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ronsols Rise Again and Still
lower Bank Rate Is
Predicted.

AMERICANS CLOSE
Reading and Amalgamated Lead
Rise, but Decline With
the List.

WEAK

Lowoor, Jan, 28.~The advance in in-
vagtment securities continued to-day anll
the rise in consols was the feature of
the market. The £4,300,000 Sao Paulo
loan was oversubseribed and notlce was
given of a New Zealand loan for £4,5600,-
400 and a Chlila loan for £2,000,000, The
palief 15 generally strong that a further
seduction of the Bunk of England rate
placiug 1t on a 8% per cent basis will
tahe place to-morrow. The possibility of
an even lower rate Is discussed,

Consols closed B-16 higher at Nu
for money and 74% for account.
count rates in Lombard Btreet were -ur
and money was plentiful.

Home ralls and high grade Investinent

wera the srong fentures in the American
gepartment during the early tradiag, but
. line with the rwmainder of the list
receded toward the close. Canadian
Pacific also lost its buoyancy in the af-
rernoon.  United Statea Steel was weak
on the decision of the Integstate Com-
rmurce Commission regarding tap lines.

Panie, Jan. 28~The tone of the
Bourse to-day lacked firmness. Rentes
Josed 2% centimes lower at 80 francs
171 centimes.

panLiy, Jan. 28, —Prices were strong
an tha Boerse to-day.

MONEY IN NEW YORK.

Mere Gold Comes From Canadfe
Money Continues Easy.
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MISCELLANEOUS MARKETS.

Coflee Prices Easier, With Sales of
Abont 20,000 Bags.

Coffee closed 11 to 13 points lower yes-
terdmy for the active positions on sales
* but £8.250 bags. Most of the saies were

the Margh option. The price range
was narrow and the market was without
f.ature. ‘The cables declined after a firm
rening and this helped %o depress the
loral market.

Cost and freight offers were unchanged.
The large amount of coffes afloat for this

dntry wae advanced as & bear argu-
wnt.

Warshouse deliveries of coffes in the
'nited States during the crop Yyear
1912-13 amounted to 6,675,808 bags. Al-

wugh this s not the exact fgure of

msumption requirements, still it ap-
nroximates very closely the amount of
sffea conrurned In one year In the United
~tutes. This means that the average con-
symption a month last year was ap-
rroximately 556,317 bags, or about §6,-
1'hags less than the amount of cof-
atloat for this country at present.

Havre market ned 3 franc higher
iud closed 8 frahe lower, Hamburg
slarted unchanged to % pfg. lower and
Urighed 8, to 1 pfg. lower. ,Rlo No. 7
*us unchanged at 6§300. At SBantos No. 4
iichanged gt 68450, while No. 7 there
was 50 ‘rels higher at 5§000. Rio and
santos  receipts totalled 39,000 bags,
aguinst 22,000 last year. Sao Paulo had
15000, ugainet 18,000, and Jundlahy had
10000, against 7,000,

W
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o francs 19 centimes
discount fn Purls, 3
a liange In London,
rivita rnte In
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ahanges,
L)

New York and New Orleans warehouse
deliveries of Brasilian coffes on Tues-
duy wtulled 25,706 bags, and for the two
d1ya of the week they were 08,216 bags.
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Southern Pacific.

IN LONDON MAR | Southern Pucific I« now well above the
low levcla ol‘ last fall which gave it the

nam ng the cheapest Wtock in the
wor\d. Durln; the past two weeks or
!0 It has had a remarkably swift rise
even, considering the pace of the upward
movement In the rest of the list. Its
| firmness at practically the top of the
is an Interesting feature, The
‘opinlon s held In some quarters that tlhe
'prica has been “put up” to facllltute dis-
I!ﬂh\.llluh. or at least that advantage will
be taken of the recovery to distribute the
Bock on a largo scale, and that conse-
quently Southern Pacific should have a
bigger reaction than other =hares.
Naturally, as the price has risen the rea-
sons for buying It have become less ime
pelling. But untll the stock rises to a
point whoere It s out of line with
other stocks of its clasa it I8 probably en-
tirely consistent to muppose that the
former reusons will stlll carry weight. Un
this ground tha stock ought to huve less
than the average reaction. Profit tak-
Ing by epeculators and speculative in-
vestors has undoubtedly been 'nfluenced
'by the mere rapldity of the recont rise.
‘There 1s evidence of such a process in the
Ibil trading In the last few days. But
far there has also been evidence of
nutﬂolom buying to offest =uch sales,
Many commission houses admit that they
| have stop orders to sell the stock above
par from thelr long customers. It is a
i question, however, whether uli these or-
!dm will be executed If Bouthern I'aciflc
, Shows its abllity to reach that figure, cs-
i peclally if It then compares favorably
with other 6 per cent rallroad stocks,
such as Norfolk and Western, for in-
stance, which now nlln around 103.

The Ulln Pacifio Sult,

The comparative strength of Union Pa-
cific stood out rather prominently yes-
terday, o development which s all the
more interesting Leciuse that stock has
bLeen holding buck somewhat during the
recent advance, Stock market gossip has
usnsociated the buying of Unlon with «l
leged prospects of an early decision of the
lprumu made by the preferred sharehold-
ers for o share in the proposed extra dis-
tribution. Nothing has come out to sup-
port this idea, although for some reason
or other it seems to be quite a common
belief that a decision in this case will be
rendered quickly as soon as the evidence
has been presented to the court by the
preferred shareholders. Bo far the exact
status of this suit seems to be that the
complaint has been flled and that no date
has yet been set for a hearing.

Rock Island Collaterals,

If confidence were possible In a perma-
nent Income return on the Chicago, Rock
Island and Pacific collateral trust 4s they
would offer u rure chance for epeculative
profita, As & matter of fuct there has
been a good deal of speculative huying
in them in the past on just such breaks
us occurred yesterday simply on the fdea
that below G0 the bonds were worth the
money. If the interest return could bw
considered mafe it would be very profituble
to carry them on borrowoed money ut pres-
ent prices. For instance, money borrowed
at =ay O per cent. per annum could be
employed to yleld over X per cent. In
the bonds. That would mean a yearly
profit of about £3,000 on a Llock of $100,-
000 bonds. But, of course, there ure ex-
cellent reasons why the bonds are sell-
ing where they aro. The exact value of
the collateral Is not known. Nobody has
information on the sfatus of the old Rock
Island road and there is a suspicion that
ita condition may have run down consid-
erubly in recent years.

Readjustment Rumors.

Whenever the Rock Island socurities
break as they did vesterday there ls talk
of & necessary capital readjustment shortly
to be announced. But the methods by
which thiz result le to be accomplished
are referred 1o in only the vaguest terma,
The suggestion that money be provivded
for general impruvornenu by & plan in-
volving the funding of the Interest on the
collateral trust bonds for five vears for a
conelderation to the bondholders doss not
recominend iteelf for serfous attention at
first blush., ‘The whole equity of the #yvs-
tern is pledged behind these bunds und
there does not sean to be any reason to
suppose that the collateral bondholders
would be willing to sacrifice themselves
i the interest of the other security hold-
ers, It lias been suggested, however, that
the principal holders of the preferred
stock, which carries control of the whole
systam, might also hiold a substantial por-
tion of the coMateral trust bonds and that
this faet might clear the way for the sue.
cess of some such proposition.

Pulverised.

Theodore H. Price In his personally
conducted publication elaime to have ac-
complished the ambitious task of reducing
cne of the principal proposals of Fresi-
dent Wilson's anti-trust message to an
absurdity, The suggestion in regard to
interlocking directorates is comnented on
as follown: “Wearly ull corporations pay
freight and patronize banks, so railroad
directors and bank directors would be
classes apart, sub-divided into non-com-
munjeating groups managing each bank
and railrond Independently, There are
27,000 banks and at least 300,000 other
companies of various sorts in the United
States, making a total of 327,000 enter-
prises to be managed by directors. At a
low estimato they will require five di-
rectors each. Therefore 1,600,000 sepas
rate persons would be required as di-

rs. As therc are only 424,000 men
and women in the United States whose
Income exceeds 33,000 o year it is to Le
feared the financial responsibility of di-
rectorates ander the new ‘Constitution of
Peace' will not be very great. The pub-
{ishers of the '‘Directories of Directors'
should take notice and order more paper
end type hv way of preparing for their
next editions.” The article concludes
with the observation that “Mr. Wilson
should know that It is the spirit of a
school and not its rules which makes gen-
tlemen of its boye.”™

The New Tariffie and Imports,

The Government's full report of the
country's Importa and exports during De-
cember and the calendar year 1913 makes
intereating reading for students of trade
movements. Importe during December
reached a total of $1%3,732,738, as com-
pared with $164,000.444 In 19 These
imports were larger than th of any
month in the history of forelgn trade, the
next largest month being October, 1912,
when the total was $177,987.986. Pre-
vious opinlons founded on the results for
earlier monthe that the theory of lower
tariffs causing greatly increased imports
had been exploded will evidently have to
be revised in the light of this showing.
British trade reports recently have testl.
fled to increased exports to this country.

THE COPPER MARKET.

A falr demand for r continued
ulbroul yeaterday, with prices well main-
tained. Early cables from London stated
that 14% cents was being asked by the
majority of the agencies, while the Amal-
gamated Copper Company named 14%.

Dealers on the continent are doing biisl-
ness on the basis of 141§ cents
COURB STOCKS CLOSING.
———————

Yesterday., Tuesiay,
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Detroit

Guaranteed

Authoriged .

the Detroit River.

tween Niagara Falls and C
Property lcased to the

$3,000,000 capital stock of

First Mortgage 4% 50-Year Gold Bonds
of the

Detroit River Tunnel Company

Principal and Interest by Endorsement by

Michigan Central Railroad Company

Interest payable May 1 and November 1

Outstanding (includm. present itnue). yas ey
Reserved for future issue only for additions and

Secured by First Mortgage on extensive passenger and freight terminals in Detrolt,
Mich., used by the Michigan Central Railroad, and also on the double-tube tunnel under

The tunnel is an integral part of the main line of the Michigan Central System be-

sufficient to pay all operating expenses, taxes, interest on these bonds and at least 49, on

Central Railroad Company.

Income of Michigan Central Railroad Company, guarantor of these bonds, reported
for year ended December 31, 1912, as $2,726,332 in excess of all expenses, taxes, interest
and rentals, including rental paid for the Tunnel Company's property.

Legal details in connection with the issue of these bonds
have been approved by

Having sold over one-half of this fssue we offer the balance subject to
prior sale and change in price at

96'4 and Accrued Interest; Yielding about 4.70%

White, Weld & Co.

$1,550,000
Terminal and Tunnel

Due May 1, 1961

.$16,000,000

ceresessaeneess 14,000,000 30,000,000

hicago.

Michigan Central Railroad Company for 999 years for rental

the Tunnel Company, all of which is owned by the Michigan

counsel, Messrs. Spooner & Cotlon.

14 Wajl Street

New York

THE GU“ MARKET.

Truding was mlrlv active in the curh
market vesterday with prices irvegular.
Unitedd Clgar Stores was an active and
strong feature, opening at an advance of
over u point and selling up to 854y to the
accompaniment of rumors of an extra
dividend. The stock closed at a gailn of
1% pointe at 8514, Hritsh American To-
bacco, old, was steady at 21, while the
new stock moved up to 23%. Maxwell
Motors common receded to 4%, and the
first preferred sold off to 271, Riker and
Hegeman was unchanged at 74 Union
Pacific rights were 1 lower at 283, Cana-
dian Pacific 6 per cent. notes wers ao-
tive and firm, varying between 102% und
1027%.

Hritish Columbia Copper was in good

demand and closed strong at 3'y. Braden
Copper was  steady ot 79%.  Greene.
Cananea, new, vielded 3 to 37. Gold-

field Consolidated mold at 1 #-16 and 15 ;
Nipissing Mines was firmer at 7% and
Kerr Lake was unchanged at 6.
Standard Oil Issues displayed an irregu-
lar tone. Anglo-American Oil was firm
and ' higher ut 147%. National Transit
rose ly point on active trading to 44!
New York Transit wes lower, ranging
between 326 and 310, Pratrie Ol and Gus
improved 1 peint to 455, Ohlo Oil yielded
to 168 and Huckeye Pipe Line closed weak
at 179, Standard (il of New Jersey
ranged between 417 and 420 and Standard
0l of New York wae firm at 18],
Transactions in

vesterday were as follows:

detail in the murkrr]
1
|
1

| Wall Street

will make fits

INCOME TAX

SEE TO-DAY’S

Dow Jones

News Bulletins
In all leading financial offices.
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I MODITeRl. .cossnnnrsnninarnns :« o4h 0 North Butte BO Nllb
nn::ruﬂn n ‘Traction’. treniae 4, .};{; L T B Aawi e, e 1 158
mont ... Colony e o i !
Sradis Sonel, il 1 - 8 18 i a0 O
ns Ru ' 0 aoeo K4 ; 5
c... N v e s 37 Pond Cresk €o Yl
R g % B % i
“n Besen
Bﬁ:m:g 'TUI(II!\ 2y 121 Shanuon 10001 Kuri\n UREC I kg il "
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Executor

PARIB, 41 Boulevard Hanseramn BE

Administrator

Trustee

Ohartered 1822

The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York,
LONDON, 16 Cookspur 8t., 8, W.; 26 Old Broad Street, £ O,

RLIN, 56 Unter den Linden, . W. ¥

Travelers’ Letters of Oredit. Foreign Exohange.‘ .

Guardian

1 am desirous of meeting a man who
is willing to invest in a business in
which 1 have been most successfully
engaged for the past fifteen years.

Profits have amounted to not less
than 20 per cent. and have ranged as
high as 50 per cent. annually.

The business | propose is extremely
conservative, the risk small, the in-
vestment of such a nature as to leave
the capital decidedly intact and
available in cash at substantially a
moment’s netice.

Amount of capital required, One
Million Dollars. |

Best of references given and re- |
quired. Full corroboration and facili-
ties therefor will be supplied.

AN UNUSUAL OPPORTUNITY FOR
ONE WHO DESIRES MOST PROFIT-
ABLE EMPLOYMENT OF CAPI'I'AI...

Iﬁg Nuw ork tt-
'u-r ow t-rl:

DULUTH, MISSABE & NO KTHERN
RAILWAY COMPA

unry
NOTICE 18 HEREDBY
hundred and sixty-fowr

GIVEN that One
(i84) of the Iirst

Consolidated Mortguge Bonds of the Luluilr,
Missabe & Northern Rallway Company wern
this day drawn for redemption In accordance
;ll‘lh the requircments of Article Five of t
ust

Moriguge, numlwrru as follows, vir,

F i ISO.
4245
M‘)l

o f 'h- bonde so
igheted ceares February lst, 1814, In ac-
cordance with the terms of the mertgage.

In accordance with the foregoing, uld&
mentloned bonds will ba pald at this office |
on or wfter the 1st day of February, 1814,
at 106 per centum and Interest, (say 81,005
per bond), |

CENTRATL TRUST cnumwt or
NEW YORK, T
By E F. HYDE, \'Iu-Pulluolt.
New York, Jamuary 16, 1014,

| ruary 11th, 1914

e

- _

Blllem. Burlington & Quiney

Railroad Company

Deaver Extonsion Four Per Cont. Bonds
Due llmrn mz

NOTICE 18 HEREBRY GIVEN THAT W
pursuance of the Trust Agreoment dated De-
cember 1, 1881, by and between the Chicage,
Burlington & Quincy Rallrosd Company and
The New England Trust Company, the fel-
lowing Deuver Estension Four Per Cent,
Bonds due February 1, 1922, of sald Raliroad
Company, Issued under sald trust agreement,
have been drawn for payment, viz.:

Elghty-nine (89) bonds for 81,000 each,
numbers
1% BT5 1643 2715 4131 4978 5043 asii
B8 1050 1700 SNIF 4ll4 4907 waln
102 1116 190 2830 435v §101 16 6887
241 1158 J046 J120 43TT L1mg 6872
307 1250 JoBd 235 4354 o7 €91
809 1003 2284 3821 4705 BAM2 7083
B85 1309 2208 3387 4727 5a33 ma
884 1813 2400 B04s 7818
808 1333 2513 9667 1014
698 1408 2641 8817 1768
708 1613 2663 4070 7008
LEL]
And Twenty (20) bonds for §100 eneh,
sumbers
021 0216 0747 01021 01088 01108 01627 01423

0251 OROO 01025 CLOE® 01067 01629 01717
0180 0808 OM04 01078

The bonds Learing the above numBers wiil
he purchased st pur by the payment of the
principal sum thereof, on presentation and
dellvery of the same to thoe undersigned
tryptee, at It office, 135 Davonshire Street,
after the First duy of I‘e\mrr. 1
whieh date Interest on anld will ceaes
in conformity with the u-nm. u! the trust
agreement,

The New England Trust company.

By JAMES R. HOOPER, .lrnmnllt
Bogton, Miss, .Jamu.r\ 20, 1914

DIVIDENDS AND INTEREST.

o ——

CENTRAL STATES
ELECTRIC CORPORATION

Common Stock Dividend No. 1,
Junuary 27, 1914

The Hoard of Directors has to-day des
clared a dividend of one (19%) Per Cent om
the Common stock of the Central States
Electric Corporation, payable February 19th,
1914, ta stockholders of record at the closs
ol business Februwry 11, 15814

By written order of Edwin M. Bulkley,
Anson W Hurchard and Harrison Wililams,
Voting Trustes under i certaln agreement,
duted June 11, 1912, beiween them and cer-

' taln stockholders of Cent

Corporation, eald
aid hy this Compan February
f14. to the holders of Common Stock Trust

Certificates, Issued under sald agreement.

of record ut the close of busineas on Feb

to such amount as is ap-
plicable to tha Common stock of this Cam-
any represented hy such Btock Trust Cer-
ilicates. Checks will 1-! malled

. B LAFHER, Treasuree

19th,

SOTTHW E!TY'B\T COAL .\\ D IMPROVE-

OMPAN
First \Iunn.r Homln
Beaiad proposals will be received at the
officea of The Farmers' Toan and Trust
Company, Nos 18 Willlam Streel. New '
York City. for the eale 1o the Trustee, In

[ TS lrdlm'; with Lthe provisions
guge of the 1st of July,
amount of bonds 1o

of the mort-
1880, of & suMclent
consumea $176,005. 458 n !

tha Sinking Furnd at a price not exceeding
par and accrued interest Incumne Tax on
such accrued interest will be withheld in !

cane of taxable person
tiflcates as prescribe
ury Regulations
rent ¢oUpons,
ever
l v

by Income Tax

) Cers
’ grmu-- 1
will Le required with cur-
how-

The right is reserved,

to reject any and all
Ominle
M

bids
rescnted befora 1%
¥y of January, 1814,
“ i as follows 1
‘Froposals to Htahlu: Fund of the SBouth-
wastern al und Improvement Company, !
| The Farmers' Loan and ‘Trust Company,
'IA-::' Willlmin Sireet. New York ity

]

|

|

niust hu

THE FARMERS LOAN .\\ll TRUBT
COMI'A Trust

- 'H; TDWIN & M. \llF'll)\ " Prestdent.
New York, January 17, 101

NY,

ELECTIONS AND ‘l'l“l'llll.
e e
MOBILE & OHIO Mll.ll(l.\l.l Cco,
The Arnua: Mectings of the reglstered |
holders af the General Me TiKaRe Bunds of |
the Moblle & Ohio Radlroad Company, pursu- |

ant 1o the General Morigage of May 175,
1888, and of the holdersa of the Preferred |
Income and Binking Fund nf

e hie muln
#aid Company, pursuant to the Leed T
of \hr 1, INTS, will be held at the ullhl of
tha Company, No, 80 Church Street. !n the
ity of New York, on Wednesduy, February
4, 1914, nt 12 o'clock noon und 2 o'clock 1'. M
res

wolivaly .,

he Voung Heglster of the sald General | °
Morigage Honda and the Transfes llnnkl of |
the sald Debentures wili ooose at # ek

P. M. on Wednesday, January 2§, 1‘.*;4. and

reopen ot 10 o'ciock A, M, on Thursdasy

February 19, 1014

AW MACKINTOSH, fecretary, |
New York, January 1%, luls, i
|

RAILROAD EARNINGS.

-

Leuisville and Nashvilles |
1014, Changes {
Third weeak Jan., $1,163, 950 1w $4d,400 |
From July 1..... 34,910,880 Ine 1,022,370 |
Chicage and Alton: i
Third woeek Jan.. $:4..108 e, $07.004
From July ‘ S 1L A0T Der 801,100 !
Toledo, Bt. Louis and Wesiern: |
Third week .Jan.. A OTR Prec, Sp.823
From July 1.. 2,885,001 Ine 301,864 |

NEW YORK, ONTARIO AND WESTERN,
The New York, Ontario and Western Hall-
way Company reports for Deceamber
1040 Changes,
!n 3,338 ll-u t 1.005
AT Ine,

tiress sarnings
Op. exps, wnil taxen, b

Net eurninge.. 42,160 Deo
Deticitas covvvvnanse 20,804 I,
From July 1:
irose  earningw. $4.582, T35 Diea,

Up. exps wnd lln.rn. 3,682,442 Ino.

Net .Iflhl’l'l. ‘es
Surpius

IO"K IﬁL\\'ll LINES. '

The Rock Island l.lnu report for De-
cember: w1g Changes
(iper, revenue... o1s Leo Bind aon
Oper. expentes, ... ‘ 074,980 Deo

46% 154

Net oper rav,,., ll,‘.’-'! w47 Das |
Total net rev,,.., 1,084.541 Den,
Oper, lucome. .. .. 1,208,809 Dae

From July 1:
(Ipar, reyenue. ...
Oper, expenzes, .

53'~.-i‘..-'l Dec,
. 46,200,780 Deu

Nat woper, rﬁv... lu
Totul net rev
Oper. fncome

HOSTON AND MAINE,

The Boston nad Mains Nallroad Compeny
reparts for December:

1012 Chunges,
Opar, revenus $3.890,800 Ine. [EEN LT
Uper, expenses, ... DUl lbv Dea, N1,081
Net uper, rev. §n0a, 'u. Ino. |nr. 1
Totel net rev, iR 1
Grogs corp. Incoma
Not eorp. luss

Detledt
Ada. & heiterm'ta

| THE BALTIMORE & OHIO HAILROAD
OMFPAN

OFFICE OF THY '~Ff HETARY
Haltimore, Md.. January £ 1914,
The BRoard of Direciors this day deciared

fram the net ¢ ngs of the Company
for the stx months snded l‘v'-'u'vﬂ* 1. 1wts,
.L.l jend of Two (2) Per Con ' the Fre
fe 4 Etock of the Compan) -,13. bie March
- B 'l. 14, 1o the stocKholders of ramarg nt the
close of bhusiness ui A 21, 1914

1 from the surplus
a dividend of Threa
Etock of the
1814, to the
ciose ©f buel-

Ji
The Boatd aiso declars
enrnings of the C ompany
i13) Per Cent, on the Common
Company, pavable March
Ilurkho.l‘.ﬂ- of record at the
ness on January 31, 1al4
The tranefer booxs will not clo
oW WOOLFOKRD l'mrn ary.

—
PRESSED NTII"I CAR COMPANY,
‘ew York, January 28 1614
A dl\'llru) ul une and thres-quarters per
s y on Vrefarred Stock will be ?l!ﬂ
February .', th to stockholders of racard at
losing of transfer hooks February dth,
Hooks re-opsn Fobruary 20th
A dividena uf thr

of recor
e hrusry
1514 Cheques

ch
8 uf wransfe
ke recopen Mare h

e inalied
H B BWARTZ, Asst Tr

HECLA-WINSLOW COMPANY, Ine.
Second Preferred Stock Dividend Ne, 1
The Hoard of IMrectors of this

bl declared the reguiar guarierly divl

| of one and three-quarier per

an the Becond Preferrmd Biock of the ome-
any, puvable Februwry L& 1414, to stock-

h'n' iers ‘.r recurd At the close of bLusiness

Junuary J0th, 1914 Transfer books closed

n the 20th inst, will be re opened Januwry
doth, 1414

i1th,

“asurar

* 8. BELLEVTE.

\\Il‘lﬂ( AN BANK NOTE COMPANY,

A hllrlnl of oue an! one-half per cont
W || Commoen Stock for the quarter end-
ing February 1ath. 1914, has heen declured
payabic Fetruary l6th, 1814, to holders of
record wt the close of business on February
“nd The stock tracsfer LBooks Wil not B8

closed,
GEO H
New York

Recretary,

DANFORTH, Secratury.
January 28th, 1614

THE EL PASO CONSOLIDATED
GOLD MINING COMPANY
Denver, Colorade, January 2dth,
The Board of Directors huve thi
clare«d Dividend No )
(ten cents per shure
usable on I'ebruar)
wolders of record i
February 10th, 1514
H. D,

@ ciuse of business on

MILTON, Treasuren

BORDEN'S CONDENSED MILK © n\erN‘I

Common stock Dividend Nao, 1§

A divtdend of 4 hia clared an
thy Commun Etock of this ¢ ny ayab!
4th, 1914 o ftovkpoliers e.;
Feliruary h 1044 Books elope
Lthe 1814, mt ' M. and open
sth, 1814, nt 10:090 A M i"Ve ke

rASUTer

.o D SHOVE, T

THE CHICAGO MARKET.

CHIcAno, Jaie  d8.--Pries  movemnenta
were somewhat irregulur, with the mos®
important changes shiowing a further im

provement Cifeage Halway Jds were
A very @active feature on the advance
while Svars-Rosbuck and Commonwesnith
Edigpon showsl penewed strengih, Dia-
niond Muteh declined on smull sales
Ronds active &nd  tirrm, with Chicage

Pneumat’o Tool 54 and Met 48 very stro
The summary

ng

Deflcit $1.114,078 Do, §202,308

From Juiy 1@

Oper, revenue $205.420,148 Dea uu I:M
Oper. espenses, ... IW.782240 Ine,

Net oper. rev. ﬂsc‘l Nun lh' l. 1 ,:
Totul net rev.... \n L 5
wross corp. fncome U 21
Net corp. Inome laun. Dlu 1 ‘u.l EY 10
Balanve .. ocoveens 180,847 Daq, 409,20
Ad. and bet. pald

out of lncome, .. 68,089 Tno, 48,803

e oy v

Hulance 882,770 Dao,

Open: High: Low. Clog
Sales It eat esl. Ing
A Ca 1Y Na M i
W A Can i DOt G YR 1
£ Am p 14 ' 14 12
@ Chi Pueu Tool My Bl 2y A3y
NoLCht Ry serica ¢ ] Klig 1% T4
S Chl Ry werics s 1
Com  Edison N By 1%
o Carn Prod Hel W 1% 1
Ingmond Mateh W 100
UHart S & M i 1 i 1 108
Lo Hlinors Miick usN, By Wy on
110 Nat  Hisouot T 140 154 ‘i
G Peonles Gas 12 y 1 1414
'ndon Carbisie 14t 14 1=
2% Sears-Hoehuok [ 1R
" Nwilt & Cu v . .nﬁ?
20 17 8 Stesl ) ! "Bt
W Puhlic Serviee uf 8 9,
HONDS
$700: Chi Hy fa ) ib '
-2 Tty Ty Lty (s,
o 4 by W2
04 W 0 08ty
1 g i
Ifl-nI n Ry B sl \ . X
T SwWhit L8 il .. 0 s 16
T swift um b Wi, wy, A,
1 Edison s ol 016 10t iy
8090 Chi ‘Tel o WOR, et ) 10eay

- = L
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