INCOME TAX KNOTS
“UNTIED BY ‘THE SON

Real Estate Owners Should Give
Estimates of Deprecia-
tion in 1ts Value,

LOSSES

STOCK

American Must Pay Tax on In-

terest From Foreign
Investments,

will

1swel

Federal
tton
Lpvouep

N
any inquiries
fneome  tax.

furnished will
of Ty
for the inter-
asswcd by this
of answers, which
meant merely for
THre SUvx's readern,
Babson's Statistionl

Ri*N's
ionsihivry
(e

" Pl Pessed
e Tax Dep
e brler,

o ilguiress

Initiale only

rs

ot i , ’

- ; -
Asscsaments for Paving=—Deprecine
tion.

Are

deduetible,
in estimnte of
B reaxonable amount
If it I8 not satisfac-
Viewerld by the

Retarns,
I Luen

s fro

N,
Mo Return Necesnary,

1 ve an In

11

ome [
whii

* | mecure

1 e not have (o make o re-
of iternal

regulation

Person aving wnnual

ul $£3,000 nios icluding
dividends or
but® whos

Just
o

o derlved fro o
olh qae Ved Trom lies

&, is less 1
e year 32,500 for th
nnt be required to nadie .
tal net income™
Losser on Stocks,

K
fes §2,000,
e Lax nnd do 1
You do not «

iritles was

have

ate how your
tigured, If the pe-
purchased prior to
or that date the los
tixanle pericd would be the
it het value of th
1 nod the prie
If the loss (g
Houn 1o tnore than S
tra cticns occurted in
191 i perioad dou do not nave
to mal

Who Is Required to Plle a Retarnf |

M " naver to the second
Vit this moralng s pupe

reting this

The angwe
al to o normn
xable perlod a re-

ons whose net
tor tive-gixths of

by ol

22,500

Where Income s Whoelly Derived

From Dividends.
M, W My
.'t:-u‘\ q

Income
Nl

» infnrms e
Which is

corporatio
nds for
duy.
JrORE LU0
April 30, 1913 "
eliths of the amount?
el received  since
i1l not know wuntil
will be pald for
h o« titutes th.
d by the
March 1 next
not have to make o
The law distinctly states that
! for the normal tax only
account or in behalf of an-
not be required to make re-
income  derived from  divi-
wpital stock,"”

o AT
to nade on
Answor You do

olivr shall
tur

dends «

the
the
lacome

Acerned Prior to March 1,

101,

#haould Income

A ahid pald atter March
return for 10137 |
Larest

ol

accrued
1 be in-
refer en-

W

it {8 due and payable

Mv client receivea from a

v salary of $25,000 & year, due

an kFebruary 1 of each year for

cng tvelve months, During the

the privilege of drawing on

salury such sums or sumn

up Lo sald sinount,

1 he is entitied to recelve

1o his personal account on

the corporation the balunce
y, of sald sum of §25,000

he Hgure his gross income ‘re-

T during the year ended

I his

ry

be flled on Mareh 1,
w return only of wsuch
tis salary as he shall have re
cen March and December 31,

wer—We  should think  that  the
t druwn out between March 1, 1913,
cmber 41, 1913, would be consid-
s gross income for the 10105
period.

Lo

Making Out Blank,

my Ineome I8 saiary
York According to
Form 1040, this form
. be euciadaed In
It seems that
Included  in

¥
ity

A part of
of New
page
prisation seen
et Income
pelisation  munt
vaimn M, pag Form 1040, il
pross lucotme Nowhere, howeyer,
040 can ) fined w mpuce where this
leduction can be made 80 as to
o muliry from net income aceord-
trucijon *0
erpolats
i page d
e It ouat
lalinr vuurse

deduction
mention
on

[

this as n
or omit all
of gross Ineome
would sesin
vl pact of hacome is from prop
st diug b unme of my wile, but in

EXPLAINED'

Mareh |

come

used In common Qhall we subscribs

Ald swear th statemment jointly near middie

of puge 37

Answer—You do not
your salary at all. The statute particu-
larly exempte “the compensation of all
officers and employvees of a 8Btite or any
nelitical subdivision thereof.” If

e other than your salary wns lres than
3,400 for the 1012 taxable period you do
not need to file a return,

If it I« necemeary for you to make a
return your wife may sign it. but umder
A recent Informal ruling this {2 not neces-
sary If the wife's income Ia small.

Mnarried Man,

have to Include

53-
n wife
cinthes
vear
o the
ANswer your income betw
1‘ d December $1, 1912, amounted to
$2.500 or over veu should make a return
on or before March 1, 1014,

D. J. I am u married man with
depending on me  for lHving and
have not an Income of 9,000 o

peiled 1o make Feturn

venun Collecior

Clniming Exsemption=—Intereat From
Forelgn Investments,

W, A H. 1) Wi

vhat exemption
IWINE Cdke!

Y fompany

| a form to
revonue i1

you kindly
I can elalm In the

o
whose bonda T hold
e Al out (No, 1000 of fnterna
0 T ar mnrrisd and my

o intarest, sinounts (o

L ' Mexi et ter i Furm
1000 4o, - |,.‘-‘|...\ elnim, with
fespect to the e represented Ly osald
Interest, ¢ net of a4 deduction of § -
inder puragraph O, 11, of

tax total
1 n ntitle bLieing

e
¥

ixed for fn-

fnoeltizen t
L] COUle

| tereat v forelgn
try *
Answor-=11) Belng a murrled mian you
Nowed an exemption of $£4L,000, and
maiing out your certifcate you
should make it resnd 1 do now olalm,"" &,
| «2) It should be conslidered as part of
| his taxable income,

Commissions,

i w foreign
aleo

s flio o report?
Answer-—We do not think that it s
o ry for you to tile u return,  If any
rommission was due snd pavable during
the 1913 taxable perbvl you wo
to muke a return i1 it exceeded 375

collector !

Filing Returns.
SR 1 m n
rrice In Harris
J. Kindly i
I shinlh tile
unid
is W
public in 3 York colty
Answer——You may  flla
Celther In New York or New Jersey, You
can send 1t by mall, and we suggest that
! you send it by registered mail in order to
a receipt for same

| yonur  return

GEN. PORTER'S SON
SUED BY MOTHER

|
l\\'id..w Asks 826,000, Which,
1

she Says, He Got on Bonds

Left to Her.

Wi
sxierday by
rson Porter,
her son got
her husba
e

el
his mother,
which she says
onds left to her by
Porter's attorney
, son of the late Just
Dayton, who was postm
1883 to 1807, when (ien g
or of the post off
it the

Charles
r from
r wae cash-

# sald vester-
wnds wh
by Mrs, 1

actically th

e OTLeT Was
Works !
wgloner of

He wu

hie: dled, In
ssloner of ubli
3 and  Comn
wtd Fire departments,
Ly hi=s wif twir s Holbrook
Fitz John and Robert H. B, Porter, and
two davraters, Luocia, who §s still wnmnar-
and Mrs % W, Dogeett, wile of a
Mrs. Porter now lives In
1 - dunughter Lucli, The
«t Tenth strect,
that
e husband,
Ligeliess ex-
yvears altained
the defenduant
trial nego-
wnd the

S

T,

ried
Clergyman
New York
tdeind

I

proml
Tty an

waer the

ard d,

S 3
pas procesds

reveived.”

s Lhat in 1hoed,

i the custod

srinizgion to

fuvestment |
s manufacture
spunal control dev
savs that upon his promise to repay the
toati Within u reas nable time she con-
wented to his pledging 810,000 of the
securitios he held, The money was ob-
tuined from the Lincoln National Runk.
which transferred the loun to the Hudson
Trust Company.

Mrs, Torter says that her son later ob-
tained an additional sum tfrom the Hud-
son Trust Company, without her knowl-
edse, using the bonds as coilateral, and
converted the proceeds to his own use,
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HOLY NATIVITY CHURCH BURNS,

New BRA0,000 Organ Is Saved: Dam-
age to Bullding #10,000,

The Bplscopal Church of the Holy Na-
tivity, i one story concreie and frame struc-
ture at Bast 204th street and Bainbridee
avenue, The Hronx, was badly damaged
by fire last night. The blaze sturted in
the floor under the cholr loft. The Rev.
Horace K. Clute, the rector, saw smoke as
he sat in hig rectory at 3081 Bainbridge
avenue, aul in an alarm,

A 830,000 ordan. re ently purchased hy
subscription, was saved, Dl It was sonked
with water, wnich quickly froze

The on the building is estimated
at $10,000
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ATTACK ESMERALDAS TO-DAY.

Rebels Burn Cable Office In Ecuae-
dorean Town,

WaBIHINGTION,. Feb, 10-—It wus an-
nounced ut the State Departinent to-day
that the cable oflices at  ameraldas,
Heundor, had been destroyved during the
fighting between the dovernment forees
and the revolutionists and that no wdvices
concerning the situation there had been
recelved
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that services to-
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and South Ameriean Telegraph Company,
whose oflee at Fsineraldag was destroyed,
received word yesterduy that the revolu-
tionary leaders at Femernldas had  re-
Ir;mml to permit torelgners to hoard the

Govermment  ghips,  The commander In
chief intends to attack the town to-day

Pl s expected to capture it Tle han
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Vice-President of Road Resents
Espionage of Commis-
sion Agents,

WasiliNu eb, 18 A reroiution
directad agatnet offieials of the Loulsville
and Nushville Rallroad which was re
ported In the Benate this oftermoon by
Henator Willlams of Misslesippl from the
Committes on Audit and Control of the
Contingent Expenditures provoked ona of
the lest haurd In that body
for mony dave  The resolution provided
for the appolutment of a specinl commit-
of five Henntors to Investigates the
netivity of the Loulsville and Nashville
Rallroad in politles,

After nearly two hours of discussion
the resolution was lald asldo and it 1=
believed It will be modifled or sidetracked
entirely ns the result of attucks marde
upon It from both sldes of the chamber.

Senntor Lea of Tennesses introduced a
regolution in the Senate several weeks ago
directing investigation by tho Inter-
state  Commeres  Commission  of  the
Louisville aral Nashyille Hailroad and fts
subsidinries, the olject being to gecertul
whether the Loulsvilie and Nushville had
violated the Interstate commerce act by
ixsulng free pasgses ; whether it maintained
lobby atidl whether it had destroyed
competition by purchasing competing
lines

THE
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tired pay in the proportion thele length of
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and pot a IRussinn serf

certificate holders are not to be constdered |
because the courts have heid that the
coertiticates are invalid The company in-
slsty that its Indebindness j8 only § VI,
laguin®t assets of more than half a mlillon

viustay Lange, Jr, an attorney who |8
assisting the Attorney-tieneral in the sult,
minde aflldavit that the papers submitted
by the defendant fail show that It has
any cash on hand, or furniture, iXtures
and supplies, although its t tinancial
stitement showed cash 214,123 and furni-
ture and fixtures worth $11,6094,

When the Sheriff has nttempted to sarve
executions on the company for judgiments
he has h\(,‘}l..llifui'llluf that the desks o
the company' 2 oflice were owned by the
officers individually, while the office safe
did not belong to the company,

My, Lange potnted out that the control
of  the company I8 vested fifteen
shares of comimon stock which cost the
present officers and directors only §1.500

Justice HBijur reserved declsion on the
receivership application.

that in adqii-
2o of stock #old to in-

almitted

Jonn,

Estraordinary, Says Brandegee,

SHenator Brandegee of Connecticut
characterized the resolution Introduced Lo-
day as a most extroordinary proceeding,
an attempt to “scare the rallroad com-
pany into surrendering | era by threat
of fmprisomment for o npt while they
are in court trying to ve i judicinl de-
termination of what their rights are in the
mit o

sSenator Works of Califoruia, who for-
merly served In the Supreme Court of
that State, sald that the resolution was an
unusual and high handed proceeding

Senutor Sutherlund, a mwember of the
Judiciary Committes, sabd he was pre-
pared to hear of the Senate undertaking
wlmost anything in the way of an in-
vestigation. He sald it was getting fash-
jonable to order an investigation into
the acts of the Standard Ol Company,
American Tobaceo Company, stecl trust
or any of the larger corporations |

SWe are continually passing resolutions
involving investigations of these corpora-
tions siply because they arve unpopular,”™
sodd Benator Sutherlamd, “yet if we
asked to Investigate the same charges
agalnst an individual the Senate would
refuse to order the investigation, though
we have no more power to investigile a
corporat'on than we have to investigate
an individual

HEARINGS ON RATE INCREASES.

Commission May Take Testimony In
Large Easterm Clties,

WARHING . Feb, 13 It s
that the Interstate Commerce Comnissiog
will give hearings in large citjos
Chicago on the application of the 1
carriers for a b per nt, Inere
freight rates, RNepresentates ol colne-
merelal organizations sald to-day that the
three days allotted by the commission in
whieh testimony would be relative
to so-called free service performed by the
carrlers for favored shippers was not suf-
fielent.

Compiasioner Harlan assured them that
full epportualty would be afforded  fo
taking additional testimony, but he did
not say in what cities the testimony would
be taken.

Louis . Brandeis sald to-day that the
rallroads favored large shippers by their
switching, spotting and Hghterage reguli-
tlons and that small shippers could not
participate on account of minimum welight
restrictions. At the request of Mr. Bran-
dels the rallronds agreed to-day to submit
a complete Hst of cities whera free de
Hvery was made as a part of the through
rate.

OMielals of the Pennsylvania Rallroad
wnd the Baltimore and Ohlo testified to-
day ar to the character of switehing and

nrobable

sayn Sennte Would Appear Fololah,

investigation to
statute has  begh
violated That I8 beyond the power of
the Senate It i the work of the Ex-
ecutive Department If the Senate made
n demaiud for the papers and the rail-
road company refused to glve them the
position of the Senate before the country
would be humilinting.  We have miule
the interstate commerce aet and s
amentdiments o statute and  elothed the
Interstate Commerce Commission with nu-
thority to determine by investigations
whetlier o crime has been commitied, bhut
the Senate itselfl has no power or jurls-
dietlon over such mntters.”

Senator Laea inelgted that the
had w right to pursue the matter  be-
cause it had orviginally ordered the in-
vestigation and  ereated the Interstate
Commerce Cominisslon as its agency to
carry on the investigation.

senator Root sald that the resolution if
pasged  would be vold and end In a
mortitying rfailure.  “lis only effect,” he
sald, "would e 1o bring the Henate into

s 0 proposed
whether o

“This
determine

Senate
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AGREEMENT IN SIGHT

White Al<o Prediets That There
Will Be No Suspen-
sion of Work.

SIHERMAN TAW IS FEARED

Coal Operators Propose Many
Changes in the 01d Seale
of Prices,

Proangreita, ¥Feb, 13 ~While bitumi-
nous coal operators Were debating wit)
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This caused Senator Sutherland to sug-
goest that the Nenute was rapidly becom-
ing an agency to furnish “first ald to the
Injured.”

It was munifest that Democratic leaders
in the Senate were uncomfortable under
the attacks made upon the resolution, wnd
flnnlly SHenator Kern asked Mr. lea to
allow it to go over until to-morrow, thus
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