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A generally Ann tone whi dlplayed by
Mocks yesterday In a dull market. Mas.
wall Motor shares were In goud demand
and mado substantial rains. British-America- n

Tobacco, old, declined 4 to
23 S: United Cigar Stores was steady1
at 9 2', i. and the preferred moved up l
point to 114. Marconi of America yielded'

4. selling at 5 and 44, Hiker A Itego- -'

man was fairly active at 74 and 74.1
Bonds were quiet and Arm.

Standard Oil shares reflected further '

advances, tuudatd Oil of Indiana being
especially strong, closing at 570, up 20
point. Stand.itd OH of New Jersey,
ranged between 412 ami 420, clo Ing un-
changed. Stiindind Oil of New York lm-- !

proved 1 point to 203 ; Standard Oil of
Ohio receded 3 punts to 43o; Prairie'
Oil and (las moved up 6 points to 627,
nrnl Standard Oil of California was firmer I

between 420 and 421. I
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FINANCIAL NEWS

AND COMMENT

jTolitlny Influoncos Mnke for a

Dull and Narrow Stock
Market.

STHKXUTir IN .SPECIALTIES

London a Seller liVjmrts
From Abroad About Diffl- -

cnltlcg in Taris.

I'robnbly tho holiday next Monday had
bh much as anything else to do with tho
loan ntid torpid stock market yesterday.
Although tho Stock Kxchnngo Is open to-
day a large part of the Wall Street com-
munity scimed to ha decided that a
good opportunity wns offered for a three
days recexs beginning with last ntght. As
trading lately has lievn tilmont wholly pro-
fessional, there was no Inclination to en-

ter Into or Increase commitment to be
carried through an Interval of such length,
as Wall Street counts time. Moreover
the market has not been furnishing any
Indications recently of a, trend which
would encourage operations for cither ac-
count.

Dealings fell to the most nwngre volume
of tho year to far and tho movement
of standard shares was hardly extensive
enough to enable any but the most nim-
ble traders on the floor to make a turn.
Tho fluctuation In t'nlted States Steel
was only ' point. Orcat Northern pro-ferr-

hud a range of S. and a half point
was a very fair average Indeed for many
of tho stocks quoted. Thero were some
aggresslvn manifestations of effort In spe-
cialties, but the general market Is not apt
to pay much attention to business which
runs largely to the specialty group. The
activity In General Motors, American
Ice, Oeneral Clectrlc, Central Leather,
Mexican I'etroleum and the llko merely
served to relieve tho prevailing dulness of
tho list.

The Itumely shares were weak enough
to suggest the diftlculty of arranging the
company's financial affairs, which have
In connection with tho Indicated needs of
numerous corporations that serve the ag-
ricultural Industry shown that farmers
have been experiencing trouble In paying
last year's bills. The Wabash securities
were all weak, to the accompaniment of
circumstantial reports about the nature
of the perfdlng reorganization plan. The
Hock Island collateral trust bondi
strengthened as the Hock Island Com-
pany's shares fell on reorganization pros.
pects. City bonds suddenly developed
acute strength without nny apparent ex-

planation, but the bond market ns a
wholo was quiet. Announcement by the
Southern llnllway of a sale of in.OOP,000
of 5 per cent, two year notes Included tho
statement that this kind of financing was
adopted pending Improvement of the
market for long time securities, but the
statement was not regarded ns having
a wldu application, nlthough the price of
capital Is disproportionately high In com-
parison with the rates for credit. Humor,
unconfirmed during the day, had It that r.

largo Insuranco company Intended to op-

pose the Union Pacific extra dividend of
Baltimore and Ohio shares, but the mar-
ket paid no attention to It. Closing prices
showed Irregular changes throughout the
share list, but the list was In the main
as sternly as the session had been dull.

London wns 11 seller again and the
London market mom reactionary,
rinunclal dispositions abroad have be-

come Increasingly cautious this week be-

cause of the signs of hardening- In money
In response to the pressure of new se-

curities 011 London. New financing opera-
tions have been eliciting contrary results,
ranging from 90 per cent, failures of
flotation to Inrge oversubscriptions. Tho
Hungarian Government loan of 44 per
cent. IkhhIs seems to hhc b'-e- very
successful, but a good deal of comitl-tlo- u

Is set up between stvlll Itles when
government obligations have to bo put
on the market on n 6 per cent basis. It
Is, however, the situation In Purls which
seems to l giving pause Just now to
the financial recovery abroad. Advices
from Ijondoit said that most unsatisfac-
tory accounts of conditions wero being
receUed from thu French cnpltal.

There was not much In thy dum.stlc
budget of news which added to the mar-ketw- ls

Information of the week. TIitc
were further reports of reliction in prices
In tho hteel market. Commercial agency
compilations shoued a continuing de-
cline In the country's bank clearings In
comparison with the vorirKpondlng sea-
son last year, 11 token that the general
business linpioveinent has lugged well be-

hind betterment In Wall Street. The
railroad into case- - seemed to huvo been
relegated to the near future for consid-
eration, with hopeful expectation!) pre- -

tilling over the disappointments of tho
last few days. Incidentally the Inter-
state Commerce Commission has found
a new tine of Inquiry which may compli-
cate tho matter. At all events the com-
mission gave notice of an Investigation
Into complaints that rates on foreign
goods brought Into the country were
lower than domestic goods moving be-
tween the Hume rail points.

On the known movement!) of money
tho local banks seem to have gained
about J2.000.000 cash during the week,
but these preliminary estimates huo
been misleading this month. Foreign
exchange was :i tritlo easier, nlthough
there was no relaxation In London

ROADS WON'T CHAN0E DEMANDS.

Inrrrnar From Tr Line Urelatou
Not AITret Hate Aiillcnllfm,
Discontinuance of thu allowances by

railroads to IndtUrla) .inpanles, ngnlnst
which the Interstate Commerce Commls-slonj-ecent-

gave Its opinion, will In no
way affect or change the application of
thu railroads for the 5 per tent, advance
In rates for which they have filed sched-
ules. It was Mated yesterday by InijKirtant
railroad men.

Whatever Increased revenue may be
gained by the roads from this change In
tho present nysttm of charges will bo
considered an an addition to tho Increases
the railroads have asked for through the
allowance of higher rates by the Interstate)
Commerce Commission,

STANDARD OIL STOCKS.
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HEW YORK STOCK EXCHANGE PRICES.
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Th problem of figuring out the market

price of new stvurltles, as In tho present
Wabash eltuatlon, Is apjiarently left to

limited number of .pclal1str. At any
rate there were few peoplo who
cared to venture an opinion on the prices
at which the prospective Wabash stock
and bonds should sell on the bssla of
the alleged tentative, reorganization plan
published dutlng tho day. A purchase of
100 shares of the old common at
and the payment of an aesessment'of 2'J

ehare would make total of
12,250. For this tho holder would t)

receive 100 pharos of new stock.
thus making cost prl.'o per share of
224. Similarly If tho holders of the1
preset,' first and extension
bonus are to teceivo no per cent. In par

In new per cent. Income bond
the new security ought to eoll around 63.

perhaps few iiersons will (euro to
make an Invcttmeut In tho Wabash prop-- !
erty In this manner so promptly. The
Hocks of at least two companies on which
assessments wero paid pome time ago urn
now celling for less than tho amount
of the assessment.
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GENERAL DECLINE

IN LONDON MARKET

nt Operations and

Uneasiness in Paris Arc

Principal Factors.

AMERICANS ARE IIKWY

General Closing Irroirulnr, With
Prices Above mid l!c

low Parity.

LoNPOK, Veb. 20. Declines .i,t,.
the trading it

and selling from Paris, .)ll u i,,,,t(
was somo noticeable uneasiness, r t(..

principal factors. Consols tie, Hii.-- if
to 70 for money and 70", fir tu
account. Homo rails were lov.er, Si,u'Ji

American securltlea were heavy, anil tr.lr.ea
and coppers were lower. Mexicans wr.
fairly steady.

Americans were uninteresting t't,
dlan Pnclflu fell off, closing 14 point,
below parity. The general cloMng ru
Irregularly nbovo and below parity br
small fractions. Southern Pacific, ntad.
Ing and l'etinsylvatila wero slightly hlRher
Union Pacific and Copper were lower

Paris, Feb. 20. Hentes nt S7 fr. 331J
c. were 10 centimes higher Pfle
In the general mnrket were heavy.

IlrsLiN, Fob. 20. Thero was a nit-ro-

market In which prlcct rer
lower.

THE MONEY MARKET.

! Are Kxpecled to Akow a
Nniall Cash Cain.

Accardlnr to the known movement t
currency durlnr the put week tr. tank
atatemant y la expected to Claolo. 1

cash lncreas of about It, 100,009. On th.
direct Interior movement bank. J),
141,000, but lnut 15,404.000 to th flub-Tr.-

ury and 12,000,000 In sa'd i ports.
Call money on tlia floor of the Glock

ruled at 14 per ctnL. th. hlf ..- -.

b.lr.g 2 per cent, and the lowe.t 1H

Tims money was unchanged. Rat., wtr.
:4 per cent, for sixty da)a. S per cant, far
ninety da, S'i per cent, for four mantha,
31-- . t3!i per cent, for five mnntht, 3S ik
I'M. for six month, and 3Vtf4 fer cent Ut
over tha year.

Commercial paper mOTed In Unlit vlna.
Itate. nera 3t)ii4 par oent. for .Ixty tin
and ninety daya bills receivable and for tec.
four to alx months names.

KotneMIc exchanie on New York! a

rar. M. Paul SOc. premium. Mien.
a poll. 80c. pramluni. St. Loul 10c. ;.
ndum. San SOc. premium. !sv
treil Jl'.c premium. Otlcaet-ll- c.

Merllng exchange vva. Hteuly we,--.
4.US0C t "3'JO fur sixty Uu, 4Jj5,' 4 .Ml
for demand ai.d 4..iii 4 0t fur !,..

Money In lmdon, I'al'i per "a' el.crt
Mil., 5- -l pr cent.; thr.e month.
per een' prices of cnniola, "4 Ilfor nioney and 7iiW for account

Part. cblea quoted tho leislnt prlc ct
entei ot V7 fran-- a 33', eentltae., I'

re on Len-lnn- , 35 fran e, ir ,
Prlvute rate of ,co'int In t'arle 31,

flerlln exchsnire or, lirlor .
15V, pf. Private r.t 111 .

'o niner-dA- l prK-- of ar 1',
Totk. ST i i ; in L'in.lnii. ;e.ii d t
allv-e- dulUra rjunted at Utttt

New lork .'ieir1ni: House iutti.- -

I313.O10.0J5. UUn,'. 'i 4 .
Treo.u" taUnce, I 7 us".

WEEKLY REVIEW OF TRADE.

Ihs .eatlment in ind, i.
continue, to remain optluiUtic. i.i h 4.)

now. and tho cold weather of th .is!

forth an Incrciulnr iPntai
heavier dothtn;a ami the conw-- i ui r.' - .
from dry rood, houie. and bcot j.n, x
cent re. 1. satisfactory. Tlio market f he
irsdn bond, continue, to be a mod r- -

steel and Iron Industries aro bom: ni 3- -
bu.ine...

Dun't .ay.: "Weather eundition. w - 1.
Important factor In the busine.. ulual 1.' 1

week, Kecent storm. impled railroad 11'
and retarded tho distribution ot mrh.yet certain line, of Irailu beuer-ie- 0 tU
heav) .nowfall and lero tiniticrat re. The.--,

nu ti notable iri-- in the movem"! if
footwear nnd heavyweljlit epparel, li, Le.

un 111 irreiter demand. Scnumer.t tn btlal and IndUM.-i-ai channel, remali.e ;
nil .tie and evidence, ot nnproViis' coiliuc'i
accumulate lhla 1. particularly trj- - f vch.
.alea of which continue I or re a' auvamj-- !

price.. A material reduction ha. ocvuma it
utipllra at all teaboarel maxket. nice '

of the jrar and tti ume inin.toe!:, are now aiarcc. Both cctton and !(!
mill, are well emplojed. a a rule, and

are considered eatl.la lory "
UrtdditrteVt .aye: "Optimism a. to th? fats.--.

I. unimpaired, tudu.irlnl operation, ari e

paudlng at tn eneouracing rate, the ai- - nlpr;
duetlon In severjl lcadmi; lineshavms ien r
.ulerably .pedd up, huh irr.ide lord, u
tlnue to rctilve a Kood n option In tu
tor., retell trade In w.nter anp srel lise te"
nlmulated by heavy s and rers
weather, the coal trsdo bee lu - eStvl
and fall aow-- wheat. app'4.-ri.i,-

y jnn,i-- l
thus far. Is In excellent condition ta- 4.vi
prcml.e of an enon.icu. yield tf It t.
maturity wlthuut lurther untoward rieee er
ment. On the other hand, Inclement weatfc'
particularly In the Koat, haa Imp-d- el th.
menta and .tlffened prlie. of aom- - coasi --
tics, whllo In that and In ome whe- - "ore
e.peclMly 111 the Wen. advrre weatl.f." eat.
dillon.. really the nr.t of the .ea.oi. tf.kept vd.ltlnr buyers out of the market. J.
atfectej road .vlea to some extent "

DALLY TREASURY STATEMENT

WASHINGTON. Feb. ID The .litem V. of

the and pay war raws of tho .Teeeirf
how.:

Yc.terday. Tlds motrth.Pifeal... I7M 554 ...:r.UJ lis' '
I'ay warrant. 3,245.020 3:,WC,4M 4 ;La

illicit n,H4 isc $3.r.nt is sf

The receipts from est rJ.,j
I70O.55I; from Internal revenue, ordinary
301 : corporation tu, I",!;, and niifoJ. ..,- -
!4.W
National bank note received for red ap'.lc

I3.47S.173.
Tho ca.h .talement of the Unite-- . jW

Treasurer for Pebruary 1? .how.:
GENERAL PUND

Cold coin
(iuld certlfti'.itea
silver dollars
Silver certificate.
United ftate-- note.
Certified check, on bank.
National bank notes
Silver bullion, subsidiary ellvir and

minor eolu
Ca.h Hi Treasury
In national bank.,..
Available coih 111 Trea.ury Ji.d

banks
Dedurt eumi.t liabllitle. .

Pree balance in Treasury and bAiiki
Other Treasury asx.1. null
Net balance In general fund.

KKSKHYU PUNU
Oold coin and bullion. I

TIIUST Pl.'ND
To redeem outstanding rerlltlcMe. 11

Orand lotal n.seta In 'Prratuiy

HARRIMAN NATIONAL BANK

Avenue eV Forty-fourt- h

New York

AFK DEPOSIT VAULTS

Feileral Incamn Tax leivi
Ineotiveiilriice attending the
collection of eoupuns thereunder
may be obviated by appoint-
ing thla Company a. ageal

United Mtales
Mnrlssge A Traat I'eirtpaay

n'wavat73dSt 65CelarSI Kith m Kt.pi At.

TO iNctxivsaaATfW
CON81TLTINI1 and WroNf4TU43TIOl 5N(ilNEI!Rt.
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