COTTON NARROW AND) ez

SLIGHTLY EBASIER

Stopping of March Notices Has
Very Little Effect
on Prices.

NEILL  ON  CONSUMPTION

British  Authority Considers
Estimate of 14,750,000
Bales Too Low.

Notwithstanding the fact that March
Aeliveries were promptly accepted by
leading wpot interests there was little
Lullish excitement on the Cotton Ex-

nange yesterday and the market closed J

irregular, & polnts higher on March and
unchanged to 2 points lower on the later
positions, Notices were issued on about
10,000 bales, with tenders made by a

number of commission housea and firma”

acting for Bouthern shippers. This rep-
resented about three-quarters of the local
stock, and conaisted chiefly of medium
and low grades, which were fully up to
typs, owing to the action of the Inspece
tlon bureau in rigorously excluding cot-
ton that did not come up to the standard.

Liverpool was Inclined to show more

or lean weakness, and notwithstanding a | M
steady tone In the local market during 9

‘he first hour worices In Liverpool showed
+ tendancy to ease off. Sentiment abroad
« becoming Increasingly bearish on cot-
ton, chiefly owing to the low basis on
which growths of other countries are msell-
Ag compared with American good gradesa.

Members of the exchange have been
ereatly interested In some recent experi-
ments conducted by the Department of
Agriculture In the manufacture of yarns
out of the various grades of American
colton.  These experiments show that the
ommaercial differences on the low grades
make too great a di'scount in comparison
with the textile value of the low grades.
In other words the amount of yarn ob-
tained from the poorer qualities of cot-
tof showa a small percentage of loas and
not at all in proportion to the discounts
at which these grades are offered. The
grade known as good ordinary, for In-
stance, according to theas experiments,
shows a taxtlle «fMiclency of about only 6
per cent. lems than middling, whereas the
present commercinl differences give it a
dimcount averaging about 24 per cent. be-
‘ow middling.

The week end figures were slightly dis-
appointing to the bulls. The into sight
for the week was about 197,000 bales,
ompared with 200,000 bales last year,
The apinners’ takingm were 284,000,
against 314,000 last year. The decrease
A the visible mupply was only &7.000
hales, compared with a decrease of about
114,000 bales last yvear.

One significant item of news was con-
tained Iin the following circular of Neill
Hros. of London, dated February 17: “We
ontinue to reckon upon our October eat!-

mate of 14,750,000 bales for the season's |

snsumption of American cotton, although
the developmenta month after month
would still warrant a considerably larger
“gure. In America this (s strikingly con-
Armed by the Census Bureau's statements
! actual consumption In the United
States.  With the excesses of 117,000 bales
over last year consumed In the United
States and of 121.000 bales In the takings

tv Continental epinnars and of 105,000 for )

apan, &c, it is surely erring on the side
! modgration to reckon upon only 14,750,
00, as the present season's consumption
7" American cotton, against 14,§83,000 last
ear and 14,900,000 in 1911-12."

Spot cotton was [ points higher. Mid-
'ng uplands, 13 05c. Bpot eéotton in the
rrincipal S8outhern markets was unchanged
‘o e, higher. New Orleans, 13c.;
“harieston, 12%e. ;: Norfolk. 13c. . Ravan-
ah, 130 Memphis, 13c. ;. Augusta, 1340,
Futures closed steady, 2 points lower at §

points higher.
Open- High- Tow. Clos- Prev
ing ... eut ing.  close
M oarch 1™ 19 1298 11 1219
May n» 1n» s 1Um 1192
\L4 ns 1.2 nM unw 1168
(1taher 11 81 11,61 1.4 1.4 n&

The New Orleans market was #teady

ufter the closing here. Prices there were: |

Open- High- low. Clos- Prev

ing .- L) iny close

March 1962 1254 1240 12 1247
May. . 1256 1886 1352 1153 1184
iy... 1257 1387 1282 124 11B8
Ncinher, | 11.684 11.64 1na 1.6 1l.e3

The Liverpool market was quiet.. There
was & moderate business in spot cotton,
with middlings 3 points higher, at 7.08d.
sales, 7,000 bales, Recelpts, 7.000 bales,
‘neluding 6,000 American,

Prices at Liverpool were:
Open- High- Low. Clos Prev,
ing et el u close
Méh Apr 4 8.1 LU 670
MarJune . 684y &4 R62 4y 6aYy
Ay Aug [ 4 & Loy (8 663y 668
(et .Nov LS ] 5 .2 Sy @y

11 A. M blds to Liverpool were: March,
P26 May, 11.982: July, 11.88; October,
146, The market there ig due to open
‘n-uy about 1 point lower

Port recelpts and stocks wers:

Re Lart Last
enru year Books year
Calveston o 1457 MO0 240 M7
“ew Orleans ... 7T.218 .00 n.hn nem
savannah. 3.718 1,025 [ [ L ]
Charieston .. 443 m: N 20 541
Norfolk...... 820 8,164 7. 768 84,001
Wilmington L8 4 14,084 18,548
Mahije . L) (™ 30,178 20,67
Interior receipts and stocks were;
Re- Last Last
ceipls.  year ear

Mouson. . N 4100 1T 134,040
Memphia, ... (1 280 1Te0m2 150508
Augusia ., €0 01 04 ».
=t Louis ] 8.9 fa.m 019
Littie Rock e 8.7 nne

Estimated port Last Last

receipta to day weelk yeur,
alveston . 410 b MO [ R ] 0
New Orleans. ... 10,600 10 12,000 13 1,300
Wheat Rallies After Early Weak-

mess,

Weak Liverpool cables, heavy receipts
at spring centres and the favorable
weather advices from the winter wheat
belt were depresming Influences In the
wheat market in the early trading yes-
terday.  Commission houses were rather
carge sollers, and values worked off about
‘s¢. frum the Anals of the preceding day.
In the final hour of trading, however, the
market showed a fair rally on short cov-
ering and lighter offerings, closing firm
¢ 1o %¢. lower. The recovery was due
irgely to the late strength displayed by
corn, in which market there was & re-
sumption of bullish operations by promli-
nent oparators. Export buying was light
and cash markets generally reported a
slower demand. The weakness of the
Liverpool market was caused by heavier
NHussisn and Austfalian offers and slow
milling demand Continental markets
wers generally 1ower,

The corn market opened easler, and
nrices ruled below the preceding day's un-
*l a shert time before the close when
huying fer mecount of the recently con-
verted bulls caused & rather sharp up-
turn. Cash demand was not heavy, and
ountry selling was rather liberal and
these factors were responsible for a con-
#derable amount of sell in the early
frading. Oats prices cl & trifie lower,
hut at a recovery of about e from the
day's lowest. The market showed no par-
tieular feature and values moved with
ohm,

Meodern Miller sald: ““The winter wheat
crop was well protected by heavy snows
‘his week. In mouthern [llinois the Aelda
were covered with ive for several dhys.
Fhere wan gome lee covaring in southern
Kanges. Prospeets generally are axcellent
Milder weather is rapldly removing the
snow in the middle Btates, with the plant
“'- ﬁ,md condition to withatand reh

vatbar" '

Bradstrest's weekly exports of wheat

‘| LIVE

flour) and corn in bushels fol-
Wheat

m week ... $48,000 eol'l“
B taE o
nee WJ I..M L IN0T.000 1962000

163, 844, 00 ,
reentine wheat nwﬁ. for th?'.:-::
were 1,136,000 bushels, against 2,876,000
the previous week and 5,848,000 last year,
Corn exports for the week were placed at
715,000 bushals (142,000 to the United
States), against 8§44,000, the previous
week's total, and 745,000 last year. Oats
exports for the week were 260,000 bushels,
and eince January 1 11,795,000 bushels,
against 23,345,000 last year and 9,645,000
two years ago.

Aﬂenm. vl!‘lblo supply (busha ) :
| Whem.. |.n’i'.'ou‘ "f::-. :3 "?‘ "'-?
Corn.... 768, (9 43.000 :

Plax.... 1.0w,000 75,000
wheat exports for the week

Australian
were 1,000,000 bushels, against 3,840,000
last week and 1,344,000 last year.

Indian wheat exports for the weak were
120,000 bushels, againat none the previous
week and §84,000 lant year.

Chicago prices were:

Ceoffee Rallles Farther—All Pre-
visiona Lewer.

The coffee market continued Ha rally
yesterday and at the close advances were
recordled ranging from 14 to 18 pointa
Demand was mere active than In many
days, and sentiment wws more favorab
toward the market deapite the liberal Bra-
Sillan receipts. A fair amount of the buy-
ing was credfted to European and Bra-
sillan iInterests, while local buyers were
also In falr number. fhom cover-
ing waa doubtiess responaible for a con-
widerable part of the demand, but it was
also belleved by market olservers that

| many of the purchases were for long ac-

count. The strength at Hamburg and

Havre was an important Influence. In

response to tha cables the local market

openad 10 to 12 pointa higher then eased

off a few pointa, but developed renewed
h In the Iast hour and closed at

the highest levels.

Prices were!

Open: High- Low. Cles Prev
P . - Y
duly .. W WY WY my ‘
wy ey Y |
ay. o 0y "y
uly . &0
l.(’!w York w'i':n gsiac- w‘grc a a
Open- High- Lew. Clos Prev.
ing esl.  est.  ing. clos.
Jl:y.,‘......... 103 108 102% 1:!‘ ‘::
Zm&- ‘wheat markets were: g '
Opsn- M - Clos- Prev,
gemeste, W Ty B OB
P —— nn oy M
LN WY By Ny WY
- . L T Y
- I T Loy I o |
: t¥ews By Wy Wy =
; ecelpts and exports were: |
| Wheat. Corn  Oals
| Receipte—New York Lo B2 G000 6 000
! Exports—-New York 177,000
Receipto—~Imerior ... . TET.O000 TRA0OD 42 000
| Exporie—Clearances . ;|aond 1000

Car lot wheat arrivals at Northwestern |

Cash prices were:
#1%ec.; No. 1 Northern epring f. 0. b, to

No 2 hard . 0. b. to arrive, §1.03%; No.
1 Manitoba f. o b, §105%. Corn—No.
3 yellow, prompt shipment, 70%e.; No. 3
| yellow. March, T4%c. Oats—No. 2 whits,
| 484 @47c.; No. 4 white, 48%c.; stand-
'ards, 45§ @48c.  Darley—Malting ¢. 1. f
‘Ilulhlo. AL @ Thc Rye—No. 2 Western,
1T Flour—8pring patents, §4.750
($5.35: spring clears, $3.90@%4.20;
‘Lun straights, §4.35 4 §4.80.

. DAIRY PRODUCTS MARKET.

BUTTER—There was ancther advanes in
fancy stock vesterday of ‘e, and market
r_lond iant night firm and well cleaned up
Even held stock sald falrly well, but process,
iadies and other undergrades were alow

Much delayad stock ia still In traneit  Pric s
follow: Creamery extras, 31§ 32c: firsta 298
fille., seconds, 314@27c.. held exiras, 290
f0c.; fNrete, @I State dalry, fncet
J0@31c.. good to prime, 4@ 028c ;. process
extras. 27 @28c.; frsts, 21 @ 22¢: ladien,
current firate :-’ll.1!1-- . packing stock. cur
rent make, No 2 (8We; No 3 16@18¢e

CHEESE-—~There were no changes In qua-
tatlon yesterday Fale trade Feceivers are
taking pains to keep frost out of the fresh
arrivals as much as possible But Iittle
held stock is going Into consumption, the
reoelvers preferring to clean up their fresh
artivals and hold the fancier stock Tent,
receivers say, Is bringing a little more trade
without an Increase  in price.  FPrices are:

State, white specials, 18@18%e ;. oolored,
speciale, 1SRIANC, average fancy, 174 @
Ve undergrades, 14y B ifge Daisles,
held, best, 17 @10 skims held, specials, |
;:l%h."o:; A hrh:!‘. lrrn'lh’-:. 1912%ec.; skimas, |
o o cholce, I1ge; poor |
fair. 6@ 10e. RS » ‘o'
KEUGS—Receipts of nearby production are |
heavier and price off 1~ for thoss That'
wae ahout the only changs In quotations
yesterday with a fairly good trade At the

of the Mercantlle Exchanges yesterday
therse wers sold 100 cases of firsts at 0%,
E00 at 30~ 0 mt 194, and 100, saliers
next Wednesday at This would In
dleate a lowesr market Duck eggs are ha
comlug more plentiful, but they will be high

e

cuntil after Easter P'rices follow Preah
gathered extras. 31031 exirAa  firsts,
304 e ; Arsts, 789 G 300 . seconds, 288 I8¢

Pennaylvania and nearby hennery whites,
fine to fancy, 3% ;. hennery browns 31@
3% e ;. brown and mived eolors, 2814 G i tye
| refrigerator. finest 284 @ 27c ; fair to good
24@26c:;, Buropean. freah, 120 doaen 1o cams,

|common to prims, 211 @2fc. Duck eggs. Htats
and nearh white, 239®40c.. HBaltimore, |
3T B2 . Western, 85@ ddic.; Tennessoe and

other good Southarn, 34@16e
POULTRY ~Yentarday saw fifteen
cars of freight stock wunieaded, with ten
cars 1#ft on track. Thin has Increased the
recelpta more than was expected with the
bad weather prevailing. Huvers are talkin
eanler prices for next week They could |
not change quotations this week and there
will be some poultry carried over under the
receivers. Quotations  follow: |
| Chickens, nearby, 18c; fowls 1fc old
| pnosters, 12%ec.; torkeys, 18c; Weatern and |
Southern ducks, 18c. . geess 140 | lutne.i
fowls, pair. 66c.: pig=ons, pair, 30c. |
| TRl PO TRY—Yesterdny some
of the fresh killed stock. which has b""l
on the road for over a weak arrival |
Thess all show frost, and some are badiy dis-
colored. Rearcity of racrl;-!l1 hoop-l 'pr:.f;"IL
sady. Frosen poultry continues in B
:I'-n.r:’.’ and vlﬂun!’lv all turkeys offered are
frosen. (lood frozen fowls in fair demand. |
with hetter prices prevalling for smaller
|slzen. Frozen old roasters go out at ldc. |
with chickens madsrately active Fresh |
| wquabs in falr demand for large sines The
small are irreguiar In price and slow sale. |
untations are: Fresh  Nilied turkeys,
"on'orn‘ box and barrels, fancy, 2bc. |
Tennesses and Kentucky, beat 213@233%e |
Texas, best, %3c.. brollers. Phliadeipnia,
fancy. 1% Iba _each, ||ur Ib, 36T 40e,
2 Iba ench, 30@38c. Virginia, milk fed. |
1%a2 Iba 24c.; chickens, Philadelphia
fancy, 24@20c; mized. 17@18c.. Wentern |
mitk  fed. 17@18c.; coarse, lic.. capons |
 Philadelphia, 9@10 Iba, 30@30c; alips
|20@210.; Western, 8 lbs. e 6@7 Ibs, |
21028 Fowls, Western boaxed, 60 ibe.
'and aver to dogen, 19c.. BA@42 1be, 1fc.
under 20 Tha, 15c.; In barrels, § Ibs., 18c.
'Michigan sealded, 181 @18c.; Western and
| Bouthern, peor, 129 14% 0, Frosen—Turkeys

. sheds of

| Il Western selected hens 4 toma
‘:'I't‘-.: Tennsesses and Nent 'lv. “’ll\u;
Tex 23c.; old hens 11@%éc.; old toma
3@ 38c.: brol'ers, 12 to bex. ik fed,
fancy, 14@24 1be. 236@127Tc.; corn s N’
H{T) Chickens, milk fed. 31834 ibs fto
| dnnen, 19 20c.; corn fed, 17T@18c. Fowls,

| Weatern, boxed, 60 1ba. and over te dosen,
[19¢.; 30@A5 1ba, 14@16%0c.: old roosters
Ducks. Long Island, 1886 10¢c.; Wastern,
17@18c.. Nn & 18@idc.  COesne, Western,
fancy, 18@17c.; No. 2, 1040 e,
.

BUSINESS TROUBLES.

ORACE W COREY of 150 Nassau etrest has
“ll?-d a petition in bwkrnrlr-r with liabilities
mmru-uduln'lﬂ st Middletown

nd r. (" uﬁ no__ aesets
mong the creditors are the First National
ank of Middietown. #2.610: Susie Hollands,
ad. and Minnle A Corey, $4120

Uls NEIDER. clerk, of 5 West 114th
street, formerly a grocer. has flled & petition
in bankrup! wit

liabilities of #8210 and
no . i@ debta were contracted in 1907

1!
. BARTON, tel h operator, of
OE. u'l'l:lnr-uml reet. haa M) »
1tion in hankru with liabili lr o
o two orediiors no .. the N

B S ST R LR
T RANN & 00.. INC.. dealgrs in tur.
sohedules in hankrupie 5'-":'6; l.l:;mnﬂu
fﬁ:,u" "11"'&'&

. NC., of
; Jl&-ﬁu:{‘tw ving uﬂnnﬁ :MW.I’

LMES of W’hnt . whos
w11}, SOMEBAD, ol Ty s
showing liabilitiea

uml ok l:?.-d Hand
2 et Aok b, S Rl
;ﬁ“"‘:ﬁ T S i

———

thlr Fallure Reports,

points were ; |

Chieago 1
E:nu ]
Tuth 11
innipeg mn ;
Totals................. B I ST T

Wheat—No. 1 Northern at Minneapolia |
arrive, $1.08%;: No 2red f. o b, §1.08%; |

Kan-

| power 10 the city o

Provialons—Cash markets were steady.
Pork: Mess, 123@823.50; family, §25@
$28.50. Beef: Packet, §12G§19; family,
$10@1920, Lard: Prime Western, §10.85;

refined Continent, $11.15; South Ameri-
can, §11.90,
Chicago prices wers:
Open- High:- Lew. Cles Prev.
Pork ! ing. em. ost. Ing. close.
Mey... ... 1162 2183 M5 NS 0L
| daly..... Nk e NS ne NG
| Lasd:
MAY. .. 1077 1077 1090 1970 108
July 108 1% 10 WW 10N
Ribe:
May 1M 11 118 1Ne 11N
July e 108 U UM 1K

Sugar— Rusiness In raw BURAF WAR Very
light vesterday, as recent takings by re-
finers have cleaned up most of the offer-
Inge. Refined sugar prices showed no

changa American and Warner oom-
‘mniu quoted 4.10¢, Federal
busineas at 4 05c., while Arbuckle and

Howell companies quoted éc. for broken
barrels and bags

PUBLIC UTILITIES.

The Clevel Htu;l e Illunln::' n‘:n-.ni
oFr Janu
olr"";n :m a!l“'r.a over the same
income over

monil last year, with an
ing axnenses snd taxes of
ment of $22638  After t aymert of intersst
charges and preferrad dividends the surplus
anplicabls 10 the common siock for the month
was $170,308, an increase of $10.48 The groms
earnings of the eompany for the twealve
montha ended January «1, 1911 were §4.0064 M,
an increass of 7% 811, with income over operat -

oparat-
1299 608, an improve-

ing expenses and taxes of § 80430 a gain of
S0 182 After the payment of rn-r"mi divi-
dends  and the netion  of  deprediation

charges there remalned applieable for the com-
, mon stoek §1.544,220, an improvement of 246

The Philadeiphia Company and {te affilisted
corporastions report for the month of January
ross earnings of L7117, an  incresse of
L4.1% over the same month in 1912, with net
earnings of $ 0d4 8 & gain of $I12570
gross earnings of the company fr !
1512, to January %1, 1919 wers $22 760182 an In
creass of #1428 253 with net earnings of 7
#0692, an mdvance of 1m0

An offering is being made of the first mort
gage sinking fund & per cent old bonds of
the Hreandon Gas and Power Company. Lid
The bonds are dated October 1, 1%k and are
due Octoher 1. 179 They are heing offered at
101 andd are eallables st 18 and acorusd interest
on mny interest date on and after October |
14 bonda consitute a first lien on all
the property. franchisea, righta and helongines
of svery deseription now owned and hereafter

mﬂn{ e Rrandon Gas
and Power Company, . supplies gas and
Mmln-] an, which is
sald 16 ba the largest aiy In the province
naxt to Winnipeg .

Althaugh the American Water Works and
Guaraniee Company, the parent conesrn o& the
West Penn fon_and Water wer Com-
nany. has been in Auancial Aifficuities since
last June the earnings of i's principal sub
Mdiary. the Wemt Penn eompany, have heen
most satisfastory The company has continued
1a pay ite interast charges wnd the dividends
on ite preferrad mocks and although
in ths maiter of financing has
eaina in the line of new husiness Gross earn-
ings of the company for the year 1911 were
8.8 an incresss of 81297027, with net
carnings of #1100 showing an improve
ment of WML After the payment of the
dividenda® an tha company's preferrad stock
there remained a surplus of 310977 an ine
crease of M1 LS

RAILROAD EARNINGS.

e

Ann Arher: 1814 Chargss
Sacond week Feb 924,088 Der L T3
From July 1 1,495,019 Ine ar0aT

Canadlan Narthern:

Third week Fab §824.200 Der 152 400
From Juiy 1 . 16 08R 200 Ine 1.146,000

Chicago, Indlanapo'is and Tounlavilie
Trird weask Feb. . $116. 718 Tiee IERIL)
From July 1.... 4.087.818 Ine 14,5356

Minnsapniia and Bt Loula:
Third week Feb §205. 101 Tne
From July 1..... €350 804 Do

Nis Granda Mouthern:

1,184
LN

Third wesk Feb $12.27% Ine $1.071
From July 1 4. 449,180 Tne 21180
NORTHERN PACIFIC

The Northern Pacific Rallway Con pany
reports for January:
1014 Changes
Aross revanue $4.452 080 Dee [ FL LN 1
Oper. expenses 2,059.000 Dec EIN T

Net revenus '|'1_'n|—nna Dee | TN T
Qross Income | 1815000 Dec 463,049
CHICAGO AND NORTHWESTERN
Tha Chicagn .n,a ;\:'..rfhwnurn Raliway
Compan reports or ANUAry:

pasy " 1814, Changes

| Oper. revenues . $4,162.014 Dec. §%27 001
Total receipts. £ 82,101 Dae 145,079
Total charges 5,793,724 Dec 104,208

Net Incame $542,407 Dee. 44,808
From July 1:
Oper, revenuss. ., §51,202,961 Tne.  9060,004
Total receipta 32,754,197 Tne.  9R804,001
Total charges. ... 44,120,630 Inc. 1.978.237
Net income..... §5,600.887 Dec. 1360544

ROCK INRLAND LINES
Lin t for Ja 1
The Rock Island .1.0[:”' c_rh nuaAry

95,574,027 T .“#nu
. pavenue. . ... 5874, e, 8
:. expenies . . Cl'r Dec. 207215

.tll.ll’
18,140
405041

Total net revenus
Oper. Income......
Prom July 1:
P. PAVANUS. .. ..
, expenses. ...

LB
1,
L
1,

11
“"
49
1

4
ot sarnings. . .. 01,
Mok e 1. i Ine.
1. 510 Ine.

ILLINOIS CENTRAL.
The !'mnn}l Centrad Raliroad Company
uary:
reporta for January v“. Cha
Total rev ........ Bh4 I.ll’ Inc. ‘l.l.lll
Ttl. exps. and tames  &.459,279 Dee. 87.002
.. §1,008,343 Ine,
From July 1:

Total rev ... ... . 040,142,188 Ine.
Trl..upl and taxes 82,630,511 Inme.

Net revenue, .,_l;.i-ll.llt ne.
CANADIAN NORTHERN,
The c?ndln Northern Rallway Cempany

reportas lor January:
(iroas earnings #1.870,900 Tne. '. "

Oper. expanses. .
.o $352,900 Inme. e,

Net earnings
J. 814,098,000 Tne. 91,183,500
Qross carniets: . Y1etikes Tne: *MitRINe
Net earnings. ... §4,000,600 Tno.  §470,400
YAZOO AND MISRISRIPPI VALLEY.
The Yazeo and Misslasippl Valley Rall-
road Company reporta for January:
R TR r [ RIT
al enus. . ... §L188, ' A
;:I. .l'..:l'I taxes 002,208 Ine. 11108

Net revenuse

From July 1

revenue. ...

Net 094,400 Tha. 128,800
rm July 1
;:u TOVORMS. . . ..
1. sxpe. and laxes
"M
CENTRAL OF GEOROIA.
The l‘rl‘r:l of. Georgla Rallway Company
reporta for January:

t TR R R T
Net revenus.... 05,870,047 Tne.
0B SNl “'3'!%3 Bee. u'dﬂ

e
DT R

TR e .

e

Lew Clos

e ‘W ing,

300 @ M 1m ==

1w 804 213 46 :g

000 8 WM am 'h|

ber. 10780 5& 0@ 0B 8¢
/ i,
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Ohartered 1822

The Farmers’ Loan and Trust Company
Nos. 16, 18, 30 & 23 William Street
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| < Branoh Office, 475 Fifth Avenue
New York.

| LONDON, 18 Oockspur B, W, 26 O1d Broad Street, £ O
| PARIS, 41 Boulevard Hacmmess BERLIN, 56 Unter den Linden, N. W, 7

1 Travelers’ Lotters of Credit. Foreign Exchange.

Administrator

At the request of the holders of a
and the Common Stock of The Rock

Company.
The
is

Co. suspend dividends
the

of

been

the interest u
Tuand & Pucific

to
of

pointed the
, of stock on

l and Berlin.

Stockholders are urged
delay, as the situation calle for
| behalf. Certificates of t
|rumd certificates of

or

New York City, February 27, 1914,

Address all commaunicafions
F. E. MOWLE, Secretary,
! 28 Nassau St., N. Y Chy

R W, JONES, Asst. Secretary
18 Wall St.. N. Y. City.

| HORNBLOWPR, MILLER & POTTER.
CADWALADER, WICKIHSHAM & TAPFT
Counse!

THE ROCK ISLAND COMPANY

Stockholders' Protective Committee

¥ Tand

agreed to act ae a Committee to protect the interests

Committee |o informed that The C
about :rlu

Collateral

Rock Raflroed Co, Bondholder'

formed and it has been deemed essential that like action should
stockholders of The Rock Island Compeny.

| The Bankers Trust Company, 16 Wall Street, New York City, has
tary of the Committee and will be prepared to receive
after Monday, March 2, 1914,
appointed to receive deposits in Boston, Chicago.
suitable arrangements made to facilitate deposits in London, Amsterdam, Pari

,» and in due course a
listing the Certificates of Deposit on the New

Guardian

mtef‘:: Preferred Stock
the stockholders of the said

, Rock Island & Pacific Rallway |
which will result in a default

Trust Four Percent Qold
A ‘s Committee
taken by

4
?!!E

been

\

i

of the Depositary
iladelphia and 8t. Loui

:

o Thomt A(re:r;mit. to b:ndaud March 2, l:::,; under -‘fh;e.h wﬁﬁ::it:;!
stock deposited, is now in course of prepara and wil lodged
the Depositary on or before March 3, 1914.

to deposit their certificates of stock without
m::.cﬂonlutlucn-lnu—m
will fssued by

the Depositary for de-
ication will be made
ork Stock Exchange.

WILLIAM A. READ, Chalrman

ARTHEUR CURTISS JANES,

WM, (HURCH OSBORN,

NGDEN MILLS,

FRANCIS L. RINE,

ANDREW J. MILLER,

BENJ. ATRONG, Jr.,
Committes.

Some reasens why we advise the purehase
NEW YORK STATE 4:5% BONDS

at present prices ylelding 4.10%

| w3000 haels
Maryland State Bonds “ ¢4 00% basls
Massachusetts State Bonds ¢  * 3, basis
Maine State Bonds “ oow besls
Virginia State Bends “ 4 3T% basls
City of Albary ™" w6305 nasts
| o= : i
:‘ ‘l‘bq;nny bs ::zlvr special purposes, vie.: |
| R |
For with Benking Department for "ﬂ-c....-.
Investment for the United States
aﬁ-h'uuﬂ'u New York
Exzempt from Income Tax througheut the United States

Backed by the full faith and credit of the entire State embracing
a population of over 9,000,000.

Principal and interest payable in gold. Readily salable at afl
times. ¢ unhesitatingly recommend the purchase of these bonds,

Correspondence Invited.

A. B. Leach & Co

Investment Securities

149 Broadway, Nermx ork

cHWANO FHILADELPHIA

TO THE HOLDERS OF

Collateral Trust Four Per Cent. Gold Bonds of 2002

Chicago Rock Island & Pacific Railroad Co.

At the request of holders of a large amount of bonds of said lesue the undersigned
have constituted themselves a committee for their protection.

The security for said bonds is stock of The Chicago Rock Island & Pacific Rallway
Company equal in par amount to the principal of the outstanding Collateral Trust

s, and the interest upon the said Collateral Trust Bonds has been paid outof
the dividends received from time to time upon said stock.

The Committee s informed that after payment of dividends upon its outstand-

BANKERS TRUST COMPANY, DEPOSITARY
18 WALL ST, NFYW YORK CITY

DPIVIDENDE AND INTEREST.

i P,

(OLUMBIA

Capital, £2,000,000
Surplus, $7,000,000

P

MM [ HFE
TRUST
(OMPANY

o — —

PIVIDENDS AND INTEREST.

60 Broadway
Fifth Ave. & 34th St.
Lenox Ave. & 125th St.
Third Ave. & 148th St.

BOONER

The following coupons and dividends will be due and payable at the Main Offies
of this Campany
60 BROADWAY
On and After March 2nd, 1914

American Clay Mtg. Co
Arnaton Ice & Elec. Co
Buffalo & Susquehanna Iron Co Deb. 5
Bergen County, N. | Patterson Road 57
Central Arkansas Ry. & Lt. Corp 15t 5s
Charleston lllum. Co
Columbus, Newark&Zanesville Elec.Ry. Ist 33
Corning. N. Y., City of, SchoolDis.No.13 47,
Depew, N. Y Sewer 477
Dodge County. Ga 4 s
Federal Light & Trac. Co

| Sanford, N. C., Town of
Ref. 4158 | Studebaker Corp

|
Corning, N. Y.. City of SchoolDist.No.9 47, | Walderf Bldg. Co

% I NewOrleans Tex. &Mex R.R.Equip.Notes 57;
Ist Lien 5% | Staten Isl. Beach Land Imp. Co

Frisco Constr. Co.. Equip. Notes, Senes A 57 |

Glen Ridge. N. |
Helena Lt. & Ry. Co
Indianapolis & Northwestern Trac. Co
Klots Throwing Co
Miami Telephone Co

The Farmers’ Loan and
Company

16, 16, 20 snd 12 WILLIAM STRREY
Mow York Gty

Coupens and Dividends dwe in Mard
are payable at this efice en and after
March 1st, 1914, as follows:

American Brahe Shee and Foundry Compeny
Army and Novy Club of Manils
Batier Woter Company
iFdhln'u-C-.
ic-l.cn.au-dv-uw-c-.-
Kingsien City Nadireed Compasy
!KH—C‘-‘
Marinotte City Wober Company
 Mount Vernen Water Werks Company 5%

| Mount Yormon Elostrie Light and Power Company
| Marvill City Woter Werks Company

| Oloan, City of

Qs Conmecting Rodwsy Company

Orangs County Lighting Compamy
Sewthere Powsr Company

THM‘

| Tolods, Wolending Yalley & Ohis Raiirad Com-

peny
Wichita Woter Company
MARCH aTH, 1014
Jasmes Everards Broweries
MARCH 30TH, 1014
Themas McMulien & Commpony

Dividends

WARCH SND, 1814,

THE OOPPER MARKET,

There was an improved tone to the cop-
per market yesterday. While moat of the
large producers maintained their asking
price at 14% oents, it 1a understood that

some sules took place at 14% yesterday.

School 4' 47, | Bennington Elec. Co
Int ')li

I8t 54 | The May Department Stores Co. Commen
Ist Ref. 63 | CentralArkansasR'w ay &LightCorp.Preferred
1t 78 | McCall Corporation 2nd Preferred

———— )

Trat 'GARA COAL CO.

| Notice to Bond and Coupon

|

|
|

15t b8 | New York Lodge No. I, B.P.O.E._... st bs
15t 6s | Old Point Improvement Co

SVaRdeh Tat 4140
Pittsburgh.Shawmut&NorthR R recs ctfe.5%
Raleigh & Cape Fear Ry st S
Sewers & Fnd'g
City of Syracuse, N. Y ..

John Adams Thayer Corp

WARCH 13TH, 1914

Tat 77,
MARCH SOTH, 1914,

Ref. & Imp 4149
DIVIDENDS, MARCH 2ND, 1914.

Holders of 0’ Gara Coal
Company.

Notice is hereby given that all interest
coupons of the s of O'Gara Coal
Co., due March 1st, 1914, will be paid
at the ofice of O'Gara Coal Co., Mar-
quette Building, Chicago, on presenta-
tion.

O'GARA COAL COMPANY.
Marquette Building, Chicago.

Te Helders of
UNION PAOIFIO RAILROAD COMPANY

Twealy Year Veur Por Cont
Cenvertible Boads.

Attention 1a called to the fact that the ex-
tra dividend, declared January 8, 19014, upon
the common stock of the undersigned (‘:m-
pany, will be payable only to holders of
cemmnen stock ll‘rod as such at B o'clock
P. M. on March 1814, and that, therafors,
holders of tha above mentloned bonda In
order to shuare In sald extra dividend must
surrender their bonds for conversion inte

sommon stock on or b’ton 1914
UNION PACIFIC RAILROA PANY,
.Ily FREDERIC V. 8. CROSBY, Treasurer,

145 Broadway, New York, N
February T, 1914,

The United Gas and Eloctric Corporation

87-39 Pine Btreet, New York.
February 36, 1014,
e Board of Directora of The ited Gae
‘I. rul;:“!‘:"‘rquln ’:."-3? '.'.:'\’.:ﬂmé::a‘&
4 Cerp 5
it Pretorred

on the First slock of the Cor-
ratlon ralo I 1st, 1914, to stock.
olders arrmd‘quuh 14th. Dividend

checks will be mailed.
H. J. PRITCHARD, Treasurer.

AMERICAN HIDE AND L, 'I'IH 00,

Coupons No. 29, dus Marc , 1814, from
the Firet Mortgage nds lh;.Amorlmn
Hide & Leather Company will paid on

fter March 3, by the uttable Trust
g?n.nn bf New York. ll—f' W‘ul I!r:.t.
New York. OEORGE A HILL, Treasurer

movement of copper with comparisons as
follows, In toms .

Imporis llrorll

January, M4, o 16,834 849
January, 1910, ooiinian 11,46 1142
Janunry, WL cooniiniiaineis 16,000 .14
The Department of Commerce bu-
reau of statistios published yester-

day Its annual figures showing the im-
ports of copper and manufactures thereof
for December, 1913, amounted to §3,442,-
810, compared with §4,600,008 for Decem-
ber, 1912, For the year ended with De-
cember, 1013, the total was §44,479,568,
compared with $44,310,628 for the year
ended December, 1912, The esports of
copper and manufactures thereof for De-
camber, 1818, were $10,404,601, compared
with $11,480,000 for December, 1913, r
the calendar year of 1013 exports w

144,900,117, compared with §196,770,107
in 1913,
w

ing stock the surplus of the current earnings of The Chicago Rock Island & Pacifie
| Railway Company for the six months which ended December 31, 1913, was less than
| $5,000; that the Railway Company does not expect to declare further dividends during
the current fiscal year ending June 30, 1914, upon the stock of the Rallway ch
and that the Rallroad Company will have no resources for the payment on y 1,
1914, of the coupons then maturing upon the Collateral Trust Bonda.

In view of these facts and the necemity of financing by the Railway Company of
considerable capital itures in the near future it is evident that the holx'n
| of the Collateral Trust ds should unite so as to fully protect their rights.

‘ A protective agreement to be dated February 26, 1914, {s in course of prepare.
tion and will be lodged with Central Trust Company of New York, the Depositery
thereunder, on or before MARCH §, 1914. Coples of said ive agreement may
be obtained from said Trust Company or from the secretary of the Committee on o¢
after said date.

Holders of bonds are urged to t the same at once with the tary,
CENTRAL TRUST COMPANY OF NEW YORK, at ite office, No. 54 Wall Street,
New York City. Bonds in coupon form must be by the coupon ma-.
| turing May 1, 1914. Bonds in registered form and registered bonds must be
| accompanied by transfers executed by the registered owner or his attorney duly
| authorized. Certificates of deposit will be issued by the tary for all bonde
| deposited, and in due course application will be made for listing such certificates
| of deposit on the New York Stock Exchange.

The protective agreemeht will provide for the deposit of the outstanding un.
| exchanged stock of the Rallway Company, and holders of said stock are requested
! to deposit the same or to communicate with the Committee.

| Any bondholder desiring further information may apply to the members of the

| Committee or to its secretary.

! Dated, New York, February 26, 1914,
JOLINE, LARKIN & RATHBONE,
CRAVATH & HENDERSON,

t Counsel.

JAMES BROWN

BERNARD M. BARUCH

HENRY EVANS

FREDERICK STRAUSS

J. N. WALLACE, Chairman,
Committee.

C. E. SIGLER, Secretary,
54 Wall Street, New York City.

OFFICE OF

THE LEHIGH COAL AND NAVI
GATION COMPANY

437 CHESTNUT STREET

{ PHILADELPHIA, February 27, 1914,

The Lehigh Coal and Navigation Company hereby gives notice
that in puhu:nce of authority contained in Section 1 of Article IV.
- of Agreement of Assignment and Pledge, dated July 1, 1913, between
| The Lehigh Coal and Navigation Company and The Pennsylvania

Company for Insurances on Lives and Granting Annuities, Trustee,
1o seclire an issue of $1,500,000 Five Per Cent, (57%) Collateral Trust
One Year Gold Notes, due July 1, 1914, the Company has elected to
redeem the said Notes before maturity. and holders are hereby notified
| that said Notes will be redeemed and paid off at par and accrued inter-
i est on presentation and surrender thereof at the office of The Penn-
\ sylvania Company for Insurances on Lives and Granting Annuities,
| 817 Chestnut Street, Philadelphia, on May 1, 1914, on which date

{ i t I >
interest on said Notes will cease s D. WARRI?'\;E;.
J

OFFICE OF

| THE PENNSYLVANIA COMPANY
FOR INSURANCES ON LIVES AND
GRANTING ANNUITIES

517 CHESTNUT STREET

| PHILADELPHIA, February 1914,

Referring to the above notice of The Lehigh Coal & Navigation

Company, dated February 27, 1914, The Pennsylvania Company for
Insurances on Lives and Granting Annuities will purchase on presenta

1 tion on or before March 10, 1914, at its ofice, 517 Chestnut Street,
| Philadelphia, any of the above mentioned $1.500,000 of notes, at par
‘ and interest at the rate of 87 per annum to May 1st, 1914, less discount

! at the rate of 3% per annum.
1 sbighusdalaiide C. S. W. PACKARD.
President

-l

DIVIDENDS AND INTEREST.

Swift & Compeny
Unilen Stock Yards, Chicago, Feb. 18, 1904

Dividend No. 110

DIVIDENDS AND INTBREST.

-~

THE DELAWARE & RAUDNSON COMPANY,
New York., Feb. 256th 1914

A rterly dlvidend of TWO AND QNER-

quaﬂ’na (1% %) PER CENT, on te oapital

stock of this comrnr wil] be paid at the ofice

of the Company, 32 Nassau Strest. in this cliy,

of ONEDOLLARandSEVENTY-FIVR VAR - Bl e o AL
C TS (81.75) per share on the capiial t‘“k ml::.r‘l.f“r:z;ld .:l rl:::: of lhu-mn:otn‘-dnv.
oleﬂl &C ny, will be paid on April lst, By order of the Board of Managers

1914, to stackh ﬂfmr-!-;ﬂ- March 10,1914, 88 CHARLES A WALKER. Treasurer
shown oa l;ﬂ'i Oh |\?G"W " . -
o &55, AT A MERCING of Direotors held to. day
st London, “n ‘;na\ |rt ’v:.n decided }n p.ﬂ

an interim nd o r vent. free

Ord Share

OREENE OANANED, QOPPER SOMPANY | B hartiothy 1™ Al st rotiies

order at london en or befors the 1Mth o
March will be in time 1o be passed for pay:
ment of dividends to transferess.

3 this day declared divi-
ﬂ:E'NdI.”t‘ ':;'lh"u.u the ou{ltundln“ ?a,l-
tal Blu&. payable March 1 to stockholders
n‘ Feb. 14,

record at the close of business February 18, 1914, e L fh
| Il not elose, PRITISH AMERICAN TOBAOCO CO. L
Transfer bookt . ALLEN. Aset. Tresa
N, Ifl AMEITING
COMPANY,
WILLIAM P. BONBRIGHAT & CO. o8 Bhoalray Now York, Feb 10,1914
r.-‘“"‘&“"i!" rperstion Diviiad He 15 o T8 on the cutstanding
Eaatern t 0 v o. ding
I 1 oapital stock, payshia March 2. to at
?q.'.d:-‘;:‘l'l: P:: ourlr.rd ‘l.::!..r 4 r‘nl:lo ﬂ;u.h “!I‘". agn.r:rord eb. 21 Transfer booly
'1;1';: " A.hnlfd..‘rl‘.bl.ilﬂn "“mmo.d '.{".mu" n}f‘l " " 4. W. ALLEN, Treasurer,

i
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