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FINANCIAL NEWS

AND COMMENT

Stocks Show More Firmness

Despite Signs of Some

Real Selling.

A VAHIKTY OF IXFLL'ENTKS

Copper Metal Snpply Shrinks
The Morgan Statement

About New Haven.

Considering the character of the news
over the week end, following: the various
disturbing Influences which wero pro-

jected In the field of valuea lust week, the
stork market did not give auch a bad
accoutlt of Itself yesterday. Trices wero
depressed abroad before the Wall Street
opening, and during the forenoon here
tli list was subjected to a Rood deal of
nctlve selling pressure. In the nfternoon
tho market was quieter, and prices

Tlio movement became Irreg-

ular toward the close, when Chesapeake
and Ohio broke to a new low prieo on an

of selling, but tho nverngo of
final quotations showed a gain
for the session.

Wall Street had, at the outset of the
new week, to faco the further effects of
the tinsettlemcnt of tho last few days
caused by the Irritating Hock Island and
New Haven situation1!, by the terms of the
new Chesapeake and Ohio financing, and
by the unnecessary vigor of the Interstate
Commerce Commission') criticism of the
trvhnlc.il aspects of railroad accounting
Illustrated by tho case of tho St. Paul
railroad. In Addition to all this thero
had come In after
last Saturday

the close, of business
statement showing

deterioration position. j'is
V4

progressive
three months from December 6 cash re-

sents Increased $75,000,000, but lo.m
expansion was exactly thrco times that
amount, From ubroad enme uneasy ad- -

vices about the fresh strains originating
In the lirazlll.in crisis, In Mexican affairs,
In the French deadlock and In

' tlio homo rule Juncturo of llrltlsh politics.
London finance was described especially
nervous on account of the Ulster pro-
posals which Premier Asqulth made
yesterday. Wall Street was left during
the day without way of I

tww the Asqulth statement would be re- -
culed, although It seemed lend Itself
to a hopeful construction.

Th tale of n raid ncrosw the
.Mexican liorder bj eowpunchlng hot-
spurs from Texas could not bo tsejnted I

a.s conducive to linnnclal coiiildvvnco In
view of tho delicate stato of our relations
with Mexico. The main problem of do- -

forward by the Information 1024 !102i
from that 'resident Wilson I 864,
was becoming restless the Congres- -

delay the Administration's pro- - )

gramme for or, more properly, busl- - 1 10i I

lles legislation. Th statement authorized 204I 21 'i'
by the lYstmaster-lienera- l that 424'
tnnt ownership telephone and telegraph. 1034,104
lines hail not yet become an .(lmiitrn
tlon policy was gratifying, but did not
qualify much the the new
departures of governmental endeavor ;

which lire In prospect.
Altogether it would not have been rur-- 1

prlsliiK htavy public belling had ay- -
peared In tho market during tho day. The
fact that thero seemed to Ik-- no largo itc- -
cumulation of plllni; ordtr wn a reius- -
surlni; sign, and more tokens
were provldeil by the way In which tho
market proceeded to absorb tho

did come In. Uo.k.sl very much J

, though real selling or liquidation was
In much ktnsor projMjrtlon to sMilatlve

I or bearish nrwsure than for many wteks
TenneiseeRiiiwiyLijjh'&PowerPref.l i':w'' K1'1 tho 111,1 t weakly ,

. . when win lifted quott-i- l

CltWS Semce Com. ml. values rallied with me ubrupttMMM,
altliough reisiverles not

nWlUlll&UUntXir&wlGniUn dictions that professlonalscoi!- -
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Ouubtlifcs contrlbutist largely to the.isita:
upiort which the market reolvnl
The Island collateral trust 4s nnd

5 per cent, debenture bonds sold do-- I

heavily to new low prices, although there
was a pronounced rebound In the 5s before
the close. There was nothing new In the
Rock Island situation, but some further
tokens were afforded that a drgri'O of tin- -

pleasant feeling existed somewhere In re- - '

latlon to the pending reorganization. The
aspects of the Chesapeake mid umo
financing are all favorable In the long run,
but they did not seem to point any
optimistic conclusions us to tho present

outlook for stocks of com-
panies which might havo to undergo
similar drastic treatment for mistaken
policies In the paBt. The Paul affair

decidedly less alarming when tile
Interstate Commerce Commission's find-
ings with respect to Its financial state-
ments came to understood as
chlelly a demonstration by the oftlclal
regulators of a determination to compel
the accetitanco of nrescrlbed accounting

Detroit nystems, although was recognlied thut
llonhr'Il Co ,,lc commission had created nn atmosphero

' ' iriiieh was not particularly helpful to

Int.
Pay IIM.Aal.eit.YleM

i

im

.

speculative

at the moment. Tho St. Paul
shares were quite strongly held during the
day and Amalgamated Copper, United

i

B.75

States steel and union racinc exhibited
Influential firmness.

There some aggressive strength In
specialties L'nltad States Express
lose spectacularly to a new high level of
recovery In continuation of the advance
which has been explained tho com-
pany's announced Intention to go Into
liquidation. A dividend of 24 per cent,
was declared on Texas Company stock,
which was apparently placed on n 10 per
cent, annual basis, as compared with the.... ...... l.i.l....... .11... .11 ......1 .

j.iK?eti s .tiyerB company puiiiinieii a
annual report and nnnounced.

Ho', n order to nrovlde mnro workim; cn.
prospective Increase of $7,376,100

In tho preferred stock to offered to nil
sliareliolders for subscription.

! ' r. L. una of the principal offetn to nessl
l(i,. i ii mlstlo conslileratloim vtaM provided by the

Ma 1. inn Ul' lit' !.i.2.' clear statement of Its lel.itlona with the
JI Juiv l;. I9l V'V N''-'- Haven railroad which the linn of

iX I llV liaiV" SOI Mr.ni Co. published. Malicious
s Mar '.'. pii7 'is', . t:M iiap'-rsloi- s aro absolutely confounded by

M.N May no nuW 520, sliovvlior that tho tlrm'a pioMts In the
'iiV f,',')?.'

II'i'i'i'? I'l n.i To haiidllmf of J333.000.000 par value of se- -
- " - ' - - - I n.ml.lAU
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iimounttd to only about one-tent- h of 1 per
cant, on tho whole nmount In a period of
twenty years. The exhibit should also
iro far In tlui direction of enllKhtcntiiK cur-
rent lifiioraiice about the banking returns
vvblelt accriia In actimr tho llscal auenls

J !',!!!!' of coriiorutlons,
4 (vi tiau Other matters which eniracud attention
4,rjiiiai related very much to present trade condi- -

on i.i.i . otiH. A kooiI ileil of cur os tv was mini.4 .10

an

If

It
as

lis

lfesti.il reifardlnc th statemunt of uulllleil
t toiiliaito which tho I'liltod Stutcj Htvci

will publlsli Advuucu
havo been widely at variance,

.llthouKli It would not be suiprlMiiK If tho
train was or i.othlnc con- -

slderliiK tho falling rate of new bookings
after tlio middle of tho month and tho

of prudiK-tlou- . Tim copper
producers' report for February showed a
Hhrlnk.-iK- of almost 9,000,000 pounds of
domestic stocks of the metal taut month,
thanks to an astonishing persistence of
a laitie oxpoit movomenl ; a ipu-e- r

innmieiitary on tho tluurcs Is furnished by
tho weaker prices vvhlcli now obtain foi
the metal 111 comparison with tho market
a few vt celts aito. Tlui Idlo freight car
Htatement as of March 1 showed tue
lurite decrease of 48,145 cars In tlio net
surplus In the last half of February.
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a tone was reported In time
exchange hold up around 4.8590

for Martin;. As was Intimated
a week mo the no Id export movemont
to France Is apparently over for the time
seine, but Its cassation may peihaps be
nwlnr 10 more than an Immediate
lack of Bold barn available for shipment.
An Inteiesloil dlsrlosuio lato the day
was the arrangement Into to

suhjciiptloii here thloucii I',
Mortal! & Co. for part of London's

shaio of .tho new liroek Govern-
ment issue of tlfty year per cent, bonds,
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