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Invite Your Account

March Bond Circular
present u variety of carefully se-

lected bonds
Yitldinq

Maaidaal 4.05 to 5.37
Railroad 4.15 to 5.30
Pabllc Utility . 4.75 to 6.00

We invite consultation' to assist In
mWtlre selections adapted to the
various needs of bankers, Insurance
companies, trustees and individuals.

Circular AD-2- 7 on Rejutat

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia Chicago. San Kranclioo

In finance as In industry

Safety First
should be the paramount
consideration. Time-teste- d

bonds afford the most
convenient form of a con-

servative investment.

At your request, wc will
tell you, either personally
or by letter, why the
bonds described cn our
current list No. 206 nrc
safe.

Kiumtfi --NachoD & Kitfrar
.INTERNATIONAL BANKERS

MnVn.l . t .1-- ...--"'f's

Mortgage Bonds
sat

Preferred Stocks
(sued by successful Public Service
Corporations which have been
'financed by ut, and which operate

" la substantial and growing cities.

Bertroc.Griscom&Co.
40 Wall Straat

New York
tfitlaelelpriia Paris, Prassaa

Great Northern Pfd.
Southern Pacific
Western Union

RIGHTS
BOUGHT AND SOU

William E.Lauirft Co.
Member! N. Mtork Ktchang

74 BKOA1IWAT
Telrphono 4130 Hector.

Your Safest Investment
Is a properly protected bond.
Your most satisfactory invest-
ment is u cafe bond paying
you 5.

' SenJ for Circular
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FINANCIAL NEWS

AND COMMENT

Stronger Tone In the Stock Mar-

ket Active Advance
Luto in the Day.

FOREIGN ADVICES BETTER

I'nitrd States Steel Corporation
Reports Large Tonnage

Gain in February.

Indications were apparently furnished
In yesterday's utock ninrkct that the posi-

tion of tlie lint had been Improved by Its
rather ucthc unsettlcment ever since the
early part of lust week. This unsettte-meii- t,

following thu reactlonar' Inertia of
February, seemed to have been taken
udvantago of for the reaccumulatlon
of holdings parted with during the ex.
cited strength of the January markets.
Tho underlying firmness of quoted
values In tha muln wan suggested by the
relative ease with which further progress
In recovery was nindo yesterday after-
noon. Note was taken of the fact
that tho low levels of the last

I day or so showed reactions of 5 to 10

points or morn from the maximum ad-

vances of 11 month or more ago, which
might have put tho market In shape for
response to nny constructive efforts In-

spired by such optlmlstla considera-
tions as the financial situation afforded.

A good deal of stress was laid in hopo-- 1

ful comment on the tokens of Inclpltnt
improvement manifested abroad, not only
nt Iundon but at l'arls. Improvement

I tit London would bo In tho nature of a
renewal of recovery, us would bo tho

I cane here, but betterment nt l'arls would
. bu something of u novelty. Theru has

been evidence lately that the Krench
I Cabinet wus weakening In Its fiscal pro-

positi), which had been most objec-
tionable to the French bunking and In-

vestment community, and tho rally which
bus been going on In rentes might turn
nut to bu the precursor of expanding
llnanclul activities at 1'iirli", it clrcum- -'

stance which could hardly fall to be
helpful nt all financial centres. There
did not seem to be much political en- -
thustusm at Lundsn over the Asquith
compromise offered to, dispose of tho Ll-xt-

crisis, which has been threaten-
ing the home rule programme, but Lon
don finance seemed to construe It as n

of 11 relief from real strain.Itwrtent tho London utid l'arls security
' markets turn actively strong again the

reciprocity which has obtained betw een
Hnanclal centres In recent years might

,bo demonstrated anew In Wall Sheet. I

Indeed, foreign buying of stocks hern was
reported yesterday for the first time in
several weeks. fur as Wall Street 514 53

'Itself is concerned there Is dlaiiosltlon 24'
to take account of tho underlying re- -' .
distance, to adverse
iiuoted values have offered, and to count
somewhat upon the tr.iilltloual optimlum
of tliu spring season. Nor havo cheerful
Items of Information been altogether lack- -
lug lately.

. Tlii.ro witK not much sign of tendency
I in stocks yesterday morning. The ll.t

was generally ll rm. but any Inclination
to advance to Iw I entrained by
weakness In paitlctilar descriptions, such
as American Sugar ltitliilng, which sold'
nt the lowest price III six jears. Lehigh '

Valley, whlcli'sold few points!
of last year's low tlguro; Chesapeake
and Ohio and thu Itock Island securities.

I Aggroslxvo early strength was confined
chlelly to specialties hucli as American
Ice, United Htates Hxpress, wlilrh

the buying tniiiiceil by thu re-
ports of the liquidating plan, and North
American, concerning which rumors clr- -

ctilatl about the entrance of new
and Ciilteil Kt.ltes Itcalty, The'

United .States Steel tonnage statement,
which was published at noon, was sur-
prisingly faMirable, but uaa without any

, obvious inarhutwlse effect for almost two

I

hours.
Tlie market In tho curly afternoon was

dull, although steady, and it was not until
. tho last hour that prices generally
and sharply upward under tho leadership
of blocks which usually create a fol-
lowing.

:

The standard tihnres advanced
vlgoiously and closing iUotutlons showed

I an extensive array of Kubstantlal gains
I for the session. The upward movement

of specialties continued, lit id rather
striking Incident was tho sharp rally In
Neiw Haven. This was variously cx- -'

plained, but It seemed to be owing largely
to thu existence of an extended short
Interest rather than to any 'actual hap-
penings of consequence affecting thn prop-
erty. Trading expanded on tho luto all
around advance. Tho Third Avenue re-- ,
funding 4s sold abruptly upwurd and held
their gain on the satisfactory results of
tho company's public offering of Jt.000,.
000 more of the issue. Tho total sub-
scription of moro than four times tho
amount uf tho offering was construed as
mi encouraging demonstration of Invest-
ment demand.

Mexican affairs engaged relatively
little attention. Wall Ktreet la rather
tired or tho whole matter and Its uputhy
tuward subjects of doiiH-sti- polities has
tewiMirnrlly at least become qulto as

although them is serious and
Important apprehension over the Admin-- 1

Istratlon's programme of trust legislation.
'Hid United Mates Hte-- Corporations,
showing of a 412.760 tons Increase In
forward business last month was fully
twice the uverage of expectation and was
more than i'U.OuU tons above tho
gain. Tho statement was not
as altogether measuring the real position
of tho Cornoratton at the beulnnltnr of
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NEW YORK STOCK EXCHANGE PRICES.
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THE COPPER MARKET.
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Tlie copper markot was unlet yester-
day, but optimism continues In the pro-
ducing ranks. Transaction were In most
cases eontlned to dealers, who wero

the metal at 14?', cents abroad. The
largo interests here are quoting 14
cents, but uh 110 salts of roiisequenco are
taking place tkla nuotatlou la purely
nominal.
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BETTER TONE RULES

IN LONDON MARKET

Ulster Compromise Plan Hc-Jiev- es

Irish Situation,
Believe.

AMERICANS A HE IMPROVED

Close Afcovo Parity Steels nnil

Coppers St ron f? C. & 0.
Continues Weak.

London, March 10. Hetter prices ruled
In nil departments y as tho result i

of the acceptance by the financial com-tnunl-

that the Ulster compromise plan I

has relieved the acutcness or tne irisn
situation".

Tho first day of the settlement dis-

closed n modest account and the easy
money rates that ruled encouraged buy-

ing. On Americans tho contango was
3 4 per cent., or Vi per cent, lower than
at the previous settlement

Of tho 1850,000 South African gold of-

fered in the open markot the Continent,
chiefly Germany, got tho greater part.
India took 150,000.

Consols were prominent In the advance,
gaining . Home rails wero stronger.
MlncH were higher. Itio Tlntos rained
4. Ilrazlllans and Argentlno securities
Improved, though prices are still heavy.

Americana closed abovo parity by frac-

tional advaticM. Steels and coppers were
strong. Railroad stocks were In moderate
demand. Chesapeake and Ohio was weal:.

I'Aius, March 10. Rentes at S3 francs
17 centimes were 2 ccntlmes lower.

RBKLiN, March 10. Prices were better

Market

MONEY IN NEW YORK.

Firm
Hank.

In --(erman

A a r.sult of tho temnorory withdrawal
of many local bank, fnnn the time money
market je.terday'. rule, malntalneil u nrin I

tone. Out of town nflerlnss, however, pre- - ,

vented any marked rle- - In iiuotutlons. The
forelsn exchnnge murkct "a. nrin. ilematid
terllng elit.lng 10 pnlnt. bUher around 4.SC.

lli.n'As lunt ll.Cu.uUO inure t i the (loeern- -
inent. making n total Inns lnr Friday la.t
of lJ,:ii.000. The Imperial Hank of Ger-
many mad" a good weekly showing, Tb
b.tnk gnitieil nhim.t le.oeo.Dftt eah during
Hie week 11110; lhre m a shrlnkuge In
losii. and circulation '

Cill m mey on the floor of th S'to k
ruled at 1. per ceni.. the highest

being - per cent, and tha lowest 1. per
eriit

Time nmney eva. llr.n. Kates were s
per cent, 'or .Ixty duy. 51, per cent, for
n'.neiv uu. 3H per cent fur four and five
months. ! ''jff a, per ent for six miintha
and 1 1. pf-- r tent, tor over tho ysr.

e'iinniercUI p. per was unhnnged. Hates
were 4tr4Vi per cent, for sixty day. and
ninety days bill, reeelvuble und for b.tfjur to six months names.

Ijome.llc exchange on New York: Uo.
ton far. ft. Paul tOe. premium Mlnne-apnll- ii

S0c. prt-nlu- St. Louis- - 50c. pre-
mium San rranelnco ISe premium. Jinn-tre-

premium, ChP ago 5c, pre-
mium.

Sterling exchang hardened. Itatr were
4. f 34011 I.DS'V fnr alxtV 'liyr. 4.5'Jjt 4.ti
for demand and 4 sttPHt 4 16rS fnr cables.

Mnney In l.iitKti.u, m per cent ; short hills,
2e. pep rent , three months, i per eent.
Clnaliii.-- prln nf 7 4. tor niot.ey
and ?4 f..r ac. onnt.

P.irls c.i'ile. ounted ll.e eln.ln prf nf
rentes at francs 1", 'j eentlm. siTUx. liKtiK"
on I.iuidun, ." frani m rl tnt(t.ies. ITIxm'.-rat- e

of dl.inunt Ir Paris, 2 per eent.
tliTllii ex'h'iiiKe nn Lnriilnu, to m.irUs 43r
pfirn l'rhato rate in Ilerlln, Z per eent.

The wetkly statcmeiit nf the Imperial
llanl: of i.ermauy fhnw. the following
rhanges: Ca. h on hand Ini rei d lfi.till,-OOnm- .;

In.ins ileirea.ed M,:l'.iucm. : ilL-- 1

uunt.1 ItHie.itel 31.113,ot'iiui.; Treasury bills
ilr.rej.Ml lC.kCtf.ooum. ; mites In circulation
drrreii.ed l7,l 11. noom . dcpivlt. Increa.ed

3 ITs.oOOtn.i cold lu hand increased

I'nuime-cla- l price of ir sliver in New,
Vi.tl', M'.c . In l.niidnu, iii 1. MexU-an- '
sllier dnl'ir. (Hint- -, I ut 43 to.

New Yurie e'learlng lfniie statement:
I3.17.4S1 4 in. t.11 Line s S I ..I'.sl.COUi

treait u.i!ih-'-

PUBLIC UTILITIES SECURITIES.

An.er'rnn t.Icl,t Traction.
American 1.MH pf. .

Aillrniidsrk rlr Ivxrr ...
Adlrnnilselt neetrtr I'ewe-p- f
American tlr.s A Kleetrlr
Aii,erii'.n i.ni A l.lrrtrle pf

I'ni)- - A I.lirlit
Ainrileaii I'.nier A I lent pt
American I'ul.tto fdllt'es
Anerleail I'ubllr t'tlillles !'f
ApTialacliliill I 'nil er Co
Apri.lJ'ii'lll.tn i'ni.'er Cn pf
Kniiinr Itnlliui.' A ':ie. irl.- -

ltanirnr llunwny Jc l.iectrlo pf
fltle. Service
Cple Serv lit- - pf
c.i.or.'iil l'nwerl'o
Cn!iir..di) l'iiV)).r('o Pf
I'umiT.iiiiiieillli 1'iuirr. It .V I. Co
CiiiTinniuwraitti Power. It A I. Co pf... e
Cunviiiners pnwer Co pf i
Ctimbi rlAtid ("utility I'wr A Light Co..
I'umbi'iiAiiil Co Put A l.tirht Co pt.... tf
Denver (ia A Kleetrle
I!rt).t Lnnls A Miburtian
!st St Liuli A Suliurliau pf..
I'lictilc lliind liepnlt pf
Hlectrlo Ili.nil A Share Co nf . . .1'lipj
Kinpi.--e DMilet I'.lei irln

DMrlct IMertrloSs of
IVifersI l.lirlil A '1'rai tl.u
I'riler.T l.lclit A Tracilnn pf
(lis A Klertrle Securities 110
fias a I'lictrli Seciirltlea pf si
Lincoln (.as A Kleetrle
Mnntann Power Cn 41
Montana I'niier d 1014
.Northern (tularin I.13I11 A Power
Nnrilierii Otiiarln blunt Power pt...
Niirihern Slates PuwerCo
Northern Stales Power e'o pf
OirJi I'uwcr A Water
Pai'lr.r das A I'lreirle so
l'acltlc tik. A I'lertrlniif
1'iirtlanil Hallway, l.lht A I'uwcr Co..

c Hy A l.lKhtCi) 14
llipulilli! lty A l.liint (Ni pt
Son Hum Calltnriila lldlkott
Snuttierii Callfiirnls Pillum pf,, ,.
Sllulnril Chu A I l.ttrl.t
Standard (!ss A Co pf
Teniies"e Itv, l.luhl A Pnwi r Co..

14.7M,2Ju

IM.SIMH

ciTri.rtti.il

, n , 1,1 ;m iv IllWCrp...' t'ldteil l.lhl A I1.1llw.1ys . ..
I llill'll iL'hl A II.IUVMVU l.l ...
J'nltisl Light A Hallways 2d pr. ..
I'nlleil I limit Co , .
I idled I'tlllttrs Co pf
t'l.ih Securities
Ue.iein I'owcrCo "
tlentern Power Co pf

i:x dlvldtiid. lAnd dividend.

SHORT TERM SECURITIES.
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RAILROAD REAL

ESTATE MORTGAGES

Yielding 5 to 6
fUcnred bv a tint ilea on
oronertles In Isrre cllln nn m.
rerdlngur i1elr..hls Invrstinents.
Comintinlty irrnwth makes tlie prop,
rrtles tmllsptnsAbtr and enliAncei
their value. We offer cueh Iceuea.

Otrrt$ponUfnt nml ttrimcltlir lolMttd

Members N Y. ti rhtcasn Mnel: l.xrhAiit,.;,
SO Broad St., New York

PI1D.AIIKI. Pll IA I'll ICAUII 11 1 l( roiin

S! 0 Si
Houjht bold -- QU'jUd.

J.K.Rice,Jr.&Co.
I'ltons 4001 to 1010 Jehu 3(1

'( IIAItTFItKO 1S04

Union Trust Co. of New York
SO HHO.MMVAV

fifth Ave. ii CSth Ht I'lfth Ava. leth St.

Capital ft 5urplki5, $8,300,000
Allan. Interest on lkroe.1t..

CeIUl. tl.tSS.tSS Bursh... tH.SOtlg

WALL KTKKF.T. NEW YORK.

Guaranty Trust Co. of New York

140 Broadway, New York

Capital and Surplus $30,000,000

Resources over . . . 200,000,000

MILLER. FRANKLIN CO.
Llticiency oigineerj

WHITEHALL UV1LUINO NEW T01I
Ptoriuct'on IncreaieJ Uperttinj cxpenti
snel CotU Reduced. Eiaminstioni and if
port, on Profit Esrning V uc of Propert .

THE CURB MARKET.

A tlrm tone prevailed during most of
tha curb session, with final prices aj
rulo reflecting moderato gains. Hritlth-America- n

Tobacco sold ex dividend ye-
sterday, the new stock closing at 23 ar,d
thu old stock at 22. United Cigir
Stores was quiet and closed firm at
after u heavy opening. Itlker-Hegsm- :!

was actively bought, changing hands at
sa, and 4, bhnwlng a gain of ', p nr.
on the day. Kelly Sprlngtleld TIr pre
ferrcd waa atrong and Marconi of Arr.et
lea rose 4 point to 34. llonds d ,6 .jcl
a heavy tendency. ;

Urltlsli-t'olumbl- a Copper yield
to 14; Hrndcn Copper lust a e,j
amount, selling at 7H : (Joldle id ( son.
dated was stea.'.y nt la,, Nlpsi ii, M -
hardened slightly to 6',, Stew.irt I 'n
was unchanged at 14 mid .Mclv I1 -- Oi.
ragli sold at 1 and 14.

nil shares wero moderately net s a
strong. Standard 1)11 of Californi --

4 IMltlts to 34S, !iuith l'enti i il

between 37 and 295. n ilccttng
of S points; cihlo Mil mi

points tn 1.13 and l'rnlrlo Oil ,t I it s
w.im strong between 576 and D6 SUuu
ard OH of New Jersey was a ..
advanced to 117, .uj
to 111; Standard OH of .New Vot' tr
proved 3 4 points op good buying, t. mt.c
up to L'"6, and Standard i;l in Indian
closed t tiointu lilghtr ut 3;. Trai.s,
tlons In detail In tho market jcstcriu)
were us follows:

Open- - Ill.-h-- Low- -

Sale". Ini. cat. e.t,
1 ") 'leaver Cons 31 51 :t

Ut--J lluktou Montatu,.,, 6. ;
2vO llraden Copper 7. 7S
:I0 Hrllikli-A- Tob.... 31. :3j 2.

20W lirillkli Col Cop.... 14 !, If,
lool llultJlo Mine. 1. l, k,

Butte London 21 40 24
12i Ilrit-A- Tob new.. 23si 23i; 2?
3.'.i Carilsiu Cobalt.... 73 '.1
Us) silla Field Pai.y... 4 4 4

100 Kly Con 4 44 4

"t 7 ) t7
o 'Hold Hill Copper.. 45 4

::) serrrenwater 7 j
fao UoldlleM Con 1 lt-- l 1 1 w

Jumbo Kxten.. M '7
:T. Kelly Spriri Tire.. f74 f7i, ( ,
S Kelly Spring T pf..HS ".

2'A) Kerr Lako 4 4 lMJ 4 :i . t
:m Marconi of Am 6 5't 1

UK 'Mays Oil 33 23 S3

25 Max Motur 1st pf.. II :t 'I
IS Mai Motor Id pf... 9 1

SiO McKIn D 3 Mln....l M IV, 1 - .1
450 Manhat Transit..,. 114 n.

I'M '.New Utah Itinr... a f K

W Npllnj Mine i (, t,:) Nevada 11111s 34 El '4
"MO Oro IS ;

450 l'urbla S & K - , '1

4Jo HlkerJlkjeman .. . SS -- iw

'.50 Stand 1 lb! 1 .
1SO0 Stewart 1 j ' .v
37W 'Ton Merier W t
S'JTon Evlen 1 lt I', 1 .

1M0 Tuolumns Cop '
IM Union I'aelile rts... s7' " 1

MO t.'ni CUar Store., . 9)1, si
V S Light It HeM . I s

SCO Wen Knd Co'i. . . (n v

2oC0 'Writ Knd Ktn.. 3 4 1

bTANDAltll OIL sniSU'tA.'trtS1
H'V) Aiitlo-Aa- i Oil

t Atlantic Itettr.lrg .. ..
In) Buckeye lips Line. ..
2to Contlrental Oil

11 Lurek 1 l'lpo Line..
W Gal-r- ii Slmal Oil

Indlatn Pipe Llns.
1W Sn i;

ii.'S Ohio Oil
? l'.crc Oil

2"i l'ralne Oil
- So Pipe Luis

200 South 1'enn Oil .

7..I Mau.l (Kl of Cal .

IS st.md Oil ot lnd.
4) Sland Oil of Kan . ..

175 Stan Oil of liy w

S Stand Oil of Neb
too st wni oil of :: j ..
7"0 Stand O.l of N Y

70 Mjii Oil nf Ohio
S Swan A Kinen . .

M I n'.on Tank Line .

ISO Vacuum Oil. ..
HONlis

Jiouco Can l'ae er. i.oie. '

2S h) Cuban net s..
iftrjj N Y City 4v,s it ; '

Sell cent per '.iare

CURB STOCKS CLOal.V

r'' vs

brad -- n Cm ; t
nrllbl.-Ai- n Teb .'. , .

Ilrlllvh- - in Tob new. 3
(irecne c.inantkt now 3t
Kerr Like 1 1'-.- 3

a llo.e v

Valley Civil.. 1 1

Mason ally
Msnhailan Transit..
Mari'mil f m

I Nlplsklng Mlne.s
.Tobacco I'mil pf., .

I n Clc uf Am.. . .

llkUll tiold...

llraden Cop As.,

Canndlati 1'ao &.. ,

N YClty 4! .4 HMO.,

NYCIly 44dlM!
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