INOTHER ROUT OF
SHORTS IN COTTON

Leactionary Tendeney Suddenly
Checked by Liverpool's
Strength,

W6 MANCHESTER TRADE

—
g

=]
i
3

ol
0

J

-

e

-

British Board of Trade Returns
on March Exports
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Show Galns,
s Urerpecinidly  strong cables, together
ork with apot sales of 14,000 bales at Liver- |

¢ (00!, checked the reactionary tendency In
e cotton market yesterday, and short
overing #nd rebuying by those who had
pvd for a reaction sent the market up |
f» new high levels for the present up-
ward movement. One feature that con-
iributed » touch of bulllsh psychology
yam the sule of 100 bales of April at
1250, a price which represented an ad-
‘\ence of 74 points from Monday's closing
wd. The transaction, It was thought, was
‘ndertaken merely as a demonstration of
what might have been expected had the
spot month been an active one.
Fears of bad weather also aided tn!
yaking the shorts uneasy. Clearing con- |

Pl—r=-ig s

RE Jittons were forecast for the Western belt, |
st much lower temperatures, with pos-
oble freezing in the Northern msections,
xera indicuted, Thus far the trade has

- ent heen digturbed over the new crop out-
wok, as the only real drawback has been
jome tardiness in crop preparations which
wou'd hardly affect the general situation,

In- w thers has been plenty of time, provided

:,: *a weather should be propitious during

col April. A period of cold, wet weather

od sow, however, would be taken very wseri-

%. jusly and the new crop months probably

;: would 'shoot up eharply on the firat defi-

he nite sign of & serious setback to the eafly

[0« ason

Lhe One bullish featurs was the statement

ell o the British Board of Trade covering

“t: ,etporta of yarns and cloth from Great
eeitain during March. 8o many com-

're p'alnts have come from Manchester in

st 118 lust three montha that it was figured

1= ac a certainty that the March showing

80, would be very unfavorable. The figures,

nd hawever, show continued gains over last

year Exporis of yarns during March
lor worea 20,000,000 pounds, against 17,212,-
{ O 00 pounds for March Wat year. The
g toial for the season thus far is 57,130,000 |
he pounds, mgainst 63,067,000 pounds last |
0. vear. Exports of cloth for March were

L §80,000,000  wyards, againet 560,900,000
vards Inat year. The total for the season
thus far Is 1,861,666,000 yards, against
L712.424,000 yards Iast vear,

There is a feeling in some quarters that
the market is plling up & tralling long in-
‘erest that would run on any sign of
weakness, The talent therefore seema Lo
ha playving for reactions in an effort to
¢ slodge long cotton. Thua far their
oforts  have been unavailing. ‘Tha
sirpresing strength of Liverpool yester-
day morning was ascribed In part to the
hurning of 9,000 balea of cotton and with
the owneras buying to replace these ho'd-
inge. Among the other Iitems of news
vas tha reported engagement of 15,000
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New York wheat prices:

Olnn- I'I!Ih IA:‘-- (Elu- Prev,
:hy n"{’ [ ;r.‘ l';E. .lg;:i
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Other wheat markets were :

Open: High: Low- Clos
Minneapolis: 1ng n.l w' :n“ 52
May ... o Mg iy MY Iik Aty

L POl By By By

p Ry AT Yy
My Wy Wy WY
L 0 w1y
2l Ny NN ey

s were ;

w . Cr

Receipte- New York .:u;:.l s fl!'ar!.:..
Exporis- New York 14000 400 1] 0
fipte- Interior L BYLNR 800 131,000
Exports—Clearances . TROOD a0 11,000

Car lot wheat arrivals at Northwestern
points were ;

Yester. Last  Last

Chicago. ... day -r;u n-rﬁ
Duluih, L1 "
Minneapolis it m
innipeg. ... L1 169
Totals , LWL T e

Cash  prices  were: Wheat —-No 1
Northern at Minneapolis, ESile.; Noo 1
Northern spring . o. b, #9%c.; No 2
red, $1.06; No. 2 hard f. o b, to urrive,
98lc.: No. | Manitoba f. o b, $1.001.
Corn—KExport 1o arrive, 76%c.. No. 2
vellow. Aprii shipment, 76 e, Noo 3 vel-
low prompt, 761,¢c, OQats—~No 2 white,
Abfrd4blyc; No. 3 white, 4@ 44150, ;
Standard, 44 @ 4bc. Barley—Malting
¢ L f. Buffalo, 80c; rye No. 2 Western,
LLRFT Flour—Hpring patents,
5.26; Epring clears, $3.90G 4.10; Kansas,
straights, $4.26@ ¢4.40,

MISCELLANEOUS MARKETS.

Coffee Closens 4 to © Polnts Lewer say '

en Bad Cables. i
The coffes market was quiet at lnxhtlyl

lower levela yesterday. Scattered selling
wans Induced by disappointing Hamburg
and Havre cables as well as the generally
bearish character of Brazilian news. The
rate of Rio exchange « London wan
quoted 1-18d. lower, at 15 2d., and in-

o
&i=

terlor and port receipts were well in ex- [ FAther

cess of a year ago. Cost and freight
offers were slightly lower. ‘The market
opened 5 to 7 points lower, but did not
vary greatly from this level at any time
during the session. The close was steady
at 4 to & points decline. Total sules were
25,000 bags.

The Havre market opened 1 ft. lower
and closed % to Y fr. lower. Hamburg
murted 4 to 4% pfg. lower and finished
4 to & pfg. lower, Rio No. 7 was 76
reis higher, at 68060, At Santos No. 4
was 100 reis lower, at 63450, while No.
7 there was also 100 rels lower, at 4$750.
Rio and Santos receipts totalled 26,000
bags for two days, aguinst 14,000 for
two days last year. 8ao Paulo had 15,000,
againat 5,000, and Jundiahy had 8000,
against 6,000,

New York and New Orleans ware-
house deliveries of Brazilian coffes on
Monday totalled 18,800 bags, against
10,965 bags on the same day last werk,

Prices were:

Open- Migh. Law. Cloa.
Bales ing 8l ot ing
January . .. 60 06 805 .06 LR
February ., [ 311
March...... 280 L BT (B LRE (31
April .. N
NAar . . LBO La [ X1] LX) 1]
‘ 1
.30 [ B3] ( 8 ] [ R1} L]
ust : i X
September.. 15,000 s L [ 5] (Rt
1ober K s o . (RN
November . 45 £ i (3]
December . .20 000 sz " 801

|

| by

GOSSIP OF WALL STREET.

At a Dead Centre,

Attention given to the stock market
yesterday was actuated chiefly by cu-
riosity as to the limits to which the dul-
ness might go. Only on this score was
anything llke Interest displayed in the
trangactions recorded. A spurt of activity
in the last half hour spolled some rather
Interesting comparisons, for up to this
time the market had established remark-
abie records on the score of Immobility,
Thus In the morning hours the market
came ns nearly to a dead centre as Is
perhaps possible for it to do. Up to
noon all transactions in  Amalgamated,
Canndian Pacific and Northern Pacific
were at ene price. In the same time
Unlon Pacific, Reading, Bouthern Pacific,
Erie, Great Northern, New York Central,
lehigh Valley, Pennsylvania and New
Haven had had & maximum fluctuation of
'n. An accidental sale of 100 shares of
Steel at 63% made the range for that
stock 1. Between 11 o'clock and noon
thera was only one transaction Iin Bteel,
the most active stock on the list. Up to

12:30 . M. the range for Copper, Bieel
|and Bouthern Pacific was 4 ; for Union

P'acific % and for Reading %. In fact
there was hardly a stock of prominence
which did not make a similar showing.

When All Signs Falil.

During the past three seasions the entire
range covered by Amalgamated Copper

$4.604 | and Reading has been 1% points, by Steel

7% and by Union Pacific and Bouthern
Pacific 75, The following conversation
between two brokers wus overheard In the
lobby of the exchange: “What do you
think of the market™ *“What is there to
think of 1t?" *“HBut what do the charts
“Oh, to h—| with the charta In a
markot llke this."

= Hawking Privileges.

The put 'n eall man who hawk privi-
leges mround the street are apparently
finding It difficult to dispose of their
papera,  Under the stress of the dulness

*und mevers competition In thelr line some
being |

exiraordinary steps
taken to drum up business

are
In tha active

stocks quotations have narrowed down |
until 1t is possible to buy calis even on |

Unlon Pacific 4 a point away from the |

market. Privileges are offerad on all
sorts of issuea which usually are con-
sidered far too erratic to be included,
such as Harvester, Bugar and American
Can. One broker had three put 'n call
men telephone him yesterday to remind
him that the crop report was due at
noon and that from all accounts 1t would
be a very fine one.

The “Chaep”™ Stecks.

T.e following is the record produced
half a yard of tape In the early
session . Union Bag and Paper, 200

| &hares at 64 ; Rock Island preferred, 100

\
|

L | trangaction

Cach provisions were dull und steady. |

Prices were:
Pork —Mess,

$22.76M922.25; famlily,
$24.50@825.50,

Beef—Packet, §18a819;
family, $198820. Lard—Prime Western, |
$10.70; refined continent, $11.05; South
American, $11.75. |

Sugar—Tha American Sugar Refinmg
Company took 20,000 bags of Porto Rico
sugar yeaterday at 2982c,

shares at 6 ; Rock Island common, 100
shares at 3%, and Frisco common,
shares at I%. On the Consolidated Ex-
change 100 shares of Wabash common
sold at %, making the first sale for
many years of the stock of a prominent
rallroad company at a plain fraction. The
in question represented a
money values of §87.00,

Peevishnesst

As a result of the amalgamation of two
old Stock Exchange firma the new louse
m In the position of having two of its
members on the board of governors.
Charles M. Newcombe's term expires in
two years and that of Henry K. Pomroy
in three vears. This fact has attracted
not a little attention in the BStreet, and
it
am 4 new departure not
line with the proprieties. The Stock Ex-
change authorities, however, point out
that the situation is by no means unpreo-

altogether In

100 |

|
l

has been criticised In some quarters

- ———

NEW UNITED CIGARS COKNCERR.

Company Formed to Handle Osu-
pons and Certificates,

The United Cigar Btores Company of
America is sending to Its atockholders &
circular notifylng them of the formation
of a new company to be known as the
United Profit Bharing Corporation, the
business of which will be to lasus and
redeem coupons and certificates. The
company is to have an authorized capital
stock of #360,000. It » & Delawaro
corporation.

Btockholders of the United Cigar Btores
Company will be allowed w0 buy &t par
as many of the §1 shares In‘ the new
company as the total of thelr holding
shares of common and preferred stock of
:2:'(.:!:" Blores Company on April 20,

It s stated that 316,800, shares of the
stock have already been underwritten, with
the understanding that the underwriters
shall not get any of the stock until the
stockholders of the Cigar Btores Company

MORGAN SYNDICATE T0
SELL CENTRAL’S BONDS

$50,000,000 Issue May Be An-
nounced Within
10 Days.

The permanent financing of tha New

York Central railroad system i3 about to |
begin In the formation by J. I'. Morgan & |

Co. of a syndicate to bring out an lssus
of the new refunding and Improvement
mortgage bonds. The amount of the is.
sue will ba betwesn $30.000,000 and $50,.
000,000 with the possibllities strongest for
the larger sum.

The procecds of the pala will he (s
voted largely to retiring the floating in-
debtedness of the company. It has $2u,.

have had an opportunity to subscribe.

The new company, in addition to selling
and redeeming the certificates of the
United Cigar Btores and other ventures in |
which the heads of that company may be |
Interested, wilil sell ita coupons to mer-
chants and manufacturers who wish to[
include the profit sharing scheme in their
business.

Juhn F. Whelan 18 president of the new
company.

THE BOSTON MARKET.

Bosron, April 7.=Trading on the local
exchange was dull, with an irregular tone,
Alaska Gold was an active feature, ad-
vancing half to 264 . Among other mining
Iesues a sale of Bt. Mary's Land took
place at 37%, a galn of 14 points from
the previous e. East Butte and Butte
Balaklala each receded fractionally, In
the industrial list Torrington preferred
gained 114 to 281 and American Sugar |
preferred advanced 'y to 111%. The rall-
road stocks were without feature, The
summary .

PONDS [
Open- High- Loaw. Clos
ing.  est. em. Ing. |
» T ”‘..
LI WTN IN BTN
. 68 w & & |
1004 1008 1604 100%
10 100 1n) 100
104 j02 102 102
LD 08 1 10 1 |
5000 Weat End d4n 1932 .. Iy W N AN
1000 K C.F1 8 & M 6a..110% 111% 111% 111% |
1000 Mass Gan 4150 1931, Wy BL, Wy [
1000 U'n Fruit_elge 1035, 8% A sey PN |
2000 Western T & T So.. 874y iy #ily Wiy
MISCELLANEOUS
%0 A A Chem.......... LA U T 1/ “
b5 A A Chem pf... BN B By MY
0 Am Pneu ot L IR TR L TR L]
30 Am BSugar P L LU | ™
#1 Am Sugar pf 11ty 1114y 1114
28 Am Tel & Tel T 1224 1918 171N
10 Am Woolen pf..... Tég 16y Ty Ty
10 Amoskeag .. ....... 61 6 6 "
L) Alml!hrn{vrl e M L 0 " » o
TAlG & I188. g g oy 6y
ALl GAW TS B8 pf, 15 ] 1 15 |
10 K Bost Land Co.... 114 114 11ty  11% |
80 Edison Klec........ .54 4 N4 T8 |
b0 Galveston & Hous.. 107 w? 107 1wt |
1t Gen Elee FETRR {1 TLL S U1 TP U1
45 Mass EiL Con nf..... €1% &1% £18 61y |
84 Mass Gas Cos g . 0 i

2 McElwaln 1st pf..
1 Mergenthaler . ...
# Hee-s B Hole

19 Swift & Co

8 Pullman aress i !

M Torrngton pf... ... IS 25M WG oaly

10 United  Fruit....... 083 13 3 148 i
91t U'n Shoe Mach. ... B4ky ety 85 1]

27 U'n Shoa Mach pl... 28y ooy Ieg gy |
167 U 8 Bteel. . .......... 624 633, €1y 683 |

16 West Un el BIN BN Rly 6N

MINING STOCKS

8 Ahmeek atba 6 DA 0N |
1% Alaska Gold ... % 2 -

175 Amalgamated ...... i .
M oAm Zine 15 17
150 Arizons Com....., iy Ay
190 Ronanza L}

260 Butte-Balak ... |

™8 Butte & Sup »
16 Cul & Arizons taly
3 Cal & Hecln Al
186 Copper Range.. ... 27y
M Daly- West . ..., %
70 East Butte........
150 :I’DN:I,H) ......... i,
i1 Gran' savbasasnes
% Gireana.Can Co 14
» Hunenek .
105 Indinna Y
1% [aland Creek Coal a0y
240 Kerr Lake Ay

Yo Kewsennw ’ g ol
5 la Salle
M Mapson Valley 1

wan falrly active during the forenoon, bu |
in the afternoon it becume very dull, and

H00,000 of notes due on April 21, $2.000,.
000 on May 15, 85,000,000 on Septembe
15 and $12,000,000 on November b,

It 1a understood that announgement of
the offering will ba made within ten days
The up-State Public Bervice Commission
and the Publie Service Commission of

New Jersev recently authorized the com- |

pany to lssuas $70.000,000 of the bonds,

The bouds are a part of the new mort-
gage to provide for financing the com-
pany's futura needs for
The amount of the i=sue of bonds is not
limited, except by etandards and condi-
tions set up in tha mortgage and by the
fact that it cannot be greater than thres
times the amount of the stock of the
company at anyv tima outstand!ng.

The bonds have been declared ellgihle
for savings bank investment in New York,
Connecticut, Rhode Island, New Hamp-
shire and Massachusetta,

Announcement of the fortheoming (seya
was accepted In Wall Street as indication
of improving bhond market conditions,

COAL LOSS HURT JERSEY ROAD.

Central Leased Snaguehanna to Save
Itaelf, Says General Manager,

Hearing of tha defence in tha Govarn-
ment's milt agninst the Reading and Jer-
aecy Central yesterday turned upon the
leaning of the Lehigh aen Husquehanna
Rallroad by the Jersey Contral. Rolert
W. Da Forest, vice-prealdent and general
counsel of the latter, msald tha Jersey

not leased the other road
It had been shown that tha Jorssy Cen.

trafMc from Pennsylvania to New York
The Lackawanna began to diivert |t
coal traffle over the Morris and FEssox,

to Amboy, 4id llkewlse The Lehigh and
SBusquehanna started usn tha Maor:
Canal and the Jersey Central then leased
the Lehigh and Susquehanna

Mr. De Foreat said that deaspite tha
lsase tha coal trafMc diversions hurt the
Jersey Central. It went Into recelvership
in 1877 and remained in récalvership for
B!X Years,

o

PUBLIC UTILITIES.

The Ohlo Publle Ut ‘nmmissinn has
approged an lssue of F2 256 000 § per cent
first mortgags bonds of the Ohlo Light and
Power Compuny, a subsidlary of the Auer
can Gas and Electric Company

procesds of tha bonds §.00,000 ars
used to retire  ocutstanding  issues
81.750.000 are to he used for the
of the eiaciric leht and power and ¥

Of
to

the

L
und
purchase

enting
companjea a' Fresmeant ew lexington
Lancaster. Newark, Fostorla, Mount Vernon
Logan Hhawnees, New Htralteville and

Crookesvi]ie The ald commission approved
1t the

the purchass of thess properiias
present commis<daon, ahills approving the
entira amount of bonds asked for by the

company, Inserted the following clause In its
order: Thin arder shall not he constryed
te ba an approval of valus elther In whole
or o part, nor s an acqulesence in value
nor the lt\prnl.x of rates -]mr* d, nor s
finding that the #me are reasonable and not

excesslve or discriminatory .’

Gross earnin
Campany for |
decre of 3
| JE R
Februs
WA B
(reake
endad
AEETERAte]

f the Portland Rallwav
Jary. 1914, were $64 121 n
t ntier

™5 Mass aest pid o | 1:-: After -‘-"..'7 w .-.l‘ o 4
& Miami 2y ,.,".,1.. %4ty ol
80 Mohawk an 1 AL oA Kiap i
16 Nevada Cong 1% e ck = = } . 5
™ ﬁu' Arcedian ‘l'. L
1 Nipissng L] A e . y \
S '\)’rl‘\ Hutte l:  Bhitiade RN \.:-”.k o .’,,‘ LR A ab Al ey
! nlony : g Y - Wayne and Northery Hana Traetl
110 Old ln_vm_*unn !J_'-' B .l-“.‘::m‘“:nol,_j BOtes ",, l_, : ;'| ! o a
84 Pond Crecik Coal b ih T : deposit of first and refunding &
."Il“‘;"‘ ("I,'.': _'l'\ L - moriguge bonds, aind were solid to
f 'sn'l\; s Tand l“. '!_ 3 e- | the treasuary of the company f
i 6t Marys Lan e 5 . ' tures made on the new power hoy
f :'m & Howton - l;.l o ? ;m wayne anfl for completion of
10 Suparior () ™ A . ‘ ‘ oy
% Tamarack LBy My Biy  F6k SZ:‘.’,"‘.';"TM:".Z‘-'.' |.‘-.-. idd to the earning
PR B pn onm om T
20 1 melting s ity M0 M o rit : | mad ; :
2 118 Smelting 5. 47w 1 o 47 | york®una oiton vankers ot b Eh5 040 Bon
10 U'tah Cone o I W M| NTIEARS B per cunt. bonds of ihe Kunsas
40 '.'.h Covper o Bihe BT AT by (‘uu.'x-nu) The bonds are dated Sepleniher
0 Victoria ’ 111681 1181 118 1 108 T CN L . 1 i1
10 Winona TRMIBEB 218 MY i have e .,l_'“w., T,
4+ Wolverina “" 4% “ % |ihe Public n of Miss
RAILROAD §TOCKS |'The on Eever W
18 Nnston  Elevated . iy Wy iy, woy | filles of el wipment © The
$ Bomon & Towell 100 180 14 1 ak . Ops daneph  and
® Noslon & Maine... 4@ &N 42 43y | tansa somnt
CE RIS T AR, S S EAT \ i
& Michbure pf.. w2 [¥] (%) | "Ill L ! st Ay N
@ Gt Nor e TSI 19702 19802 1 1300 | 28TUINEN have ar A L !
18% New Haven an oy eayy  em, quarter times Inters regulremnm -
uM So Pac_rta 0 n LA 1" |
0 Weat " B0 Us 4 T4 W, SECURITIES AT AUCTION
CURB STOCKS. CLOSING PRICES S
Aay Siste Gas M AR securiien ta be moid f-d
] .- n 1 | g
Rohemua R | By order of M. 1. ¢ re of tie
Hoston Ely Atlantiv Natlonal Ha v !
| Cnlaveras 34 uon Me | Pack
Chief Cone ! i
Consolidsed Arzona "
Davig-Dnly 1
First National | 2 (LR
Golifleld Consolidated 14 - Mut
La Rose Consolidated |
Moajoatie " | L aree
Mexican Meals. . ............., 13 \F] *
Nevida Douglas ...ooooiiiiiiiinn. o M Hank
Now Baltle.......covveenriinnnnnanns 1 1148 1% 0 N 8l Munk
Ohio it .e M LTl e COMPEDY
Raven sndad n 11 <0 ml Compa
South Lake - 08 ] 18 irgo & Co
Un Verde Exteusion wisia o3 " .00 ranuent 3 per cent
——— | bonds, dus K-luis
‘ B6,000 United States Giovernment 4 per ren
hor due |
THE PHILADELPHIA MARKET. Yo AR e e L R
R J‘..Ull New Lrleans Clty Rallroad 4 and
PHILADELPHIA, ApPril T --The market l por_ e Jeniral gprigage . id bonde
i
|
|

g Though this| adented. Perhaps the dissatisfaction ex- |
1 hales of freight room from Liverpool to| prica was unchanged from the precedIng  nressed Is to |"l_ ascribed llmhl.r lln ':.I
My New York. ‘This is in line with rocent | sale reported, it represented a concesslon influence of prolonged dulness on tho'
i ramors that cotton would be shipped from [ of 3 points on the part of holders, who! minds of the “insurgents.” ’
e Livarpool for delivery on New York con- | had been asking 2.8fc. during the past p—
: tracts, two dave Thera was no change In re- 1
1 Futures r‘m:nd firm, 14 to 23 points| fined sugar, which was listed at 2 90e An Economic Crime.
b gher, it ' .
-1|~ ¥ Onen- High  Low. Clos. Prev ) " A Stock Exchange member has a farm
. ng eut et ing  close Vandalin Rallroad Report. Fin Virginia from which he frequently
Mg, N8 12 %0 1281 12.79 12 b8 ships lght produce to nearby marketa
0 July ceess 1236 1280 1233 1240 20T TERRE Ha®TE, April T_ ~At the annual  Naiurally he has made a close cormpari-
% i 1pher 166 176 113 n. }l-u.- n‘welmg to=day ..( the Vandalia Rallroad #on of the rates chargad by the express
Bl lwowmber 1170 1180 1168 Tl 16 | Company the Western system of the | companies And the parcels post. The
- spat cotton at New York was uncinged | Pennsylvania lines, President J. J. Turner Government's rata for carrying a ten |
ey #1340, Southern spot markets ‘-eullr- In hie report said that the rail revenucs pound parcel from his farm to certain
(" . v 'n lower to 1-18 higher, with New | wers $11,360.032, which was an increass points 1s 44 cenws, while that of the ex-
- Orimans 13 3-18, Galveston 13, Savan- | of $651.222 over the previous vear, vey | press company  serving that region is
1 rah 12 116, Houston 13, Augusta 13'; | the operating expensea of $9.031,701 WAas | 35 cents, making a difference of some-
3] rod Memphis 13, an Increase of $862.026. Of the Increuso | thing over & por cent. But the express
1% The New Orleans market was steady [ $357.342 was due to increase In wages, | rate s, according to the new schedule.
b . «far tha closing here. Prices there were: | higher charges for fuel, &e. | enforced by tha Interstate Commerce
: Open- High- Low: Clos [:,-.. —_—— - ('nlmrmnninn . Hao p;lr'ta.nul [r:m 11‘?19 ;r:u-
ng eal el ing. close cela post scheme has bheen loudly her-
| Mo 1170 12M 13T 124 13T RAILROAD EARNINGS. | alded by those who fathered it as a tre-
l oot T ——— | mendous financial success for the de-
ol Decembep 11 .67 I A 1 .76 16 Chicago Great Western: ;mrlm'c-n! The secret of [ta success (s
% The Liverpool market was very strong not difMcult h.\ find |{\H n t‘nr.npf-!'.lur of
] Thers wam m good business in apot cotton. Fourth week Mar the express companiea the Government
% ' A . o Month . has vot been hwmpered with expenses
% with middling 3 points lower, at 7 204, Wron Juily 3 incurred by tha ordinary overhead
» s-.]:. 10,000 bules. Receipts, 15.000 bales, Great Northern: | chargea of doing such a business. The
' neluding 1,000 American Month March. ... 87161048 Dac §314 850 | railroads have heen forced to carry the
0 Prices at Liverpool wers From July 1 59,382,873 Dac 62885 | paroels post business witihout pay. Tho‘
. Open. High- Low. Clos- Prev International and (ireat Northern: already existing machinery of the postal
a g,  ost est  ing close ;"“"'r:' week Mar. Das. 4l ton | department has been used #o that the |
% Mar-June A ARy 704 AASly  w iy | Month. .. vt i aisoge | agent who delivers the malls tn the rural |
JilyAsg . KA Billy REN 673 668 | From July | i Dec i9.000 | ’ P {
' o~ Nav " . 5 i districts, say at a salary of $1,000 a |
. 4 Nay &9 683 L4 ] €3 LB 1Y Minneapo!ls and 8t Louls: | = % 2
. : ) il | yvear, has often had to provide himaelf |
A M bide o Liverpool were May, | Fourth week Mar $221.461 Ine f11 232 ! ; b ; |
% 2 ‘ ¥ T From July 1 7.888 344 Dee 146 032 | With a horsa and wagon to handle the
July, 12.41; October, 11.71 L e s | thcrenssd business without & prospect of |
Tariet there (s due to open to-day 2 to & ghile ap 3 relmbursement. Hut the parcels post has |
% pAnte higher Foaurth week Mar 3360 AK1 Tne | LA ¥ ‘ .
dha L ! Month res 1.0RT Dec q ass ! been a tremendous success.
Port receipis and stocks were From July 1 .71 Inc. 480,808 ——e
Ne Last Last Ria Grande Bouthern
s ointe year, yeur | Fourth wesk Mar 110 882 Dee $1.470 Mr, Burleson Regrets,
vow nn 70K =119 18,285 | Month 40,973 Dec 10.450 ¥ L0 X0
Now 0 - 3 4 4 1 Tha Stock Exchangs man in question
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Chartered 1822

The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York.

LONDON, 15 Cockepur 8t.,#. W.,; 26 Old Broad Btrest, £ 0,
PARIS, 41 Poulevard Hanssmann BERLIN, 56 Unter den Linden, N. W, ¥
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Travelers' Lettors of Credit. Foreign Exchange, _
Administrator Guardian
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ESTABLISHED 18%¢

Ford, Wacon & Davis |
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CONSULTING ENQINEERS
CONSTRUCTING ENGINEERS AND
OPERATING MANAGERS OF PUBLIC UTILITIES

118 BROADWAY, NEW YORK

NEW ORLEANS SAN FRANCISCO

Pere Marquette Railroad Company ‘

Four Per Cent. Fifty-Year Gold Bonds Issued
Under Consolidated Mortgage
Dated January 2, 1901,

More than a majority of the ( onsolidated Mortgage Bonds having heen depasited under
the Rondholders Agreement, dated June 3, 1912, the undersigned Committes reguested ;
under the covenants of the Consolidated Mortgage.
A bill to foreclose the sald Mortgage was accordingly fled in the Federal Court In Detevit
last week. Default having been made on April 1st, 1014, on certain of the obligations of '

| tral, prior to 1870, ecarried all tha coal the Company secured by underlying licns upon various portions of the property of the Pere

Marnuette Rallroad Company, which are superior to the lien of the Consolidated Beonds.
a Committee has been formed for the purpose of protecting the holders of the underiying
bonds. This artion on the part of the underly ing bondholders has emphasized the necessity

11y | and the Lehigh Valley, acquiring a 1ne gor united action on hehalf of the holders of the Consolidated Bonds.

\
In view of the foregoing facts tha Committes invite thoss holders of Comsolidated

“| Mortgage Bonds who have not already deposited their bonds under the Agreement (o do

a0 at once.
bated, April 41h, 1914,
Dated. Ap EDWIN & MARSTON, Chatrman,

WILLIAM W. ( RA PO,

: -
C. MINOT WELD,
Committes.
AUVGUNTUS V. HEELY. Secretary.
TV FARMFERS' LOAN AND TRUST COMPANY,
Depoasitary,
22 Willlam Street, New York Cits. -
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