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Looks for Defeat of Demoerats
in Congress Elections,
Tle Asserts.

J. C. Maben, president of the Sloss-
Bheffield Steel and Iron Company, yester-
day sald that the outlook in the steel
industry is devold of hope for even a mod.
erate return of activity in the near future,
as a result of the tariff, and that fact,
coupled with the widespread
depression, in his opinion, would make it
impossible for the Democrats to elect even
one man to Congress north of the Mason
apd Dixon line in the November elections,
except possibly in the Tummany sirong-
holds.

Mr. Maben has just returned from an
inspection of the company's plants at Bir-
mingham and other centres in Alabama.
The company Is a Southern company. Mr,

ben Is a Southerncr and served as an

In the Confederate army under Lee
He saild that business depression, which is
Just beginning to be feit in the South, is

|
having its effect on the political-fnancial

fdeas of the Southern business man whose
pocket is being touched. Southerners, he
mald, are talking with less ardor and en-
thusinsm of tariff reductions and radical
anti-business policies of the Government.
Canadian pig iron importations, the first
shipment of which came in last week un-
der & broad arrangement with the lead-
fog iron agent in this country, Mr. Maben
sald, 1s a sign of the trend of the times
and a serious factor as a rival of South-
ern and other iron. It indicated to him
large Importations from Canada, he sald

Leoking to China aa Field.

Steel manufacturers all over the coun-
try. as the result of the tariff depression,
according to Mr. Maben, are keeping their
eyes closely fixed on China as a fleld of
establishment of steel plants because of
its exceptional opportunities in cheap
labor and Its ‘remarkable resources.

*“Many manufacturers of steel In this
ecountry would make immediate plans to

uce steel In China because of the
wages and the wonderful resources
of the country.” he sald, “If they did not
feel that the Democratic Administration
will be turned out at the end of |t

term, and that the Republicans will put

the tariff up.

“Indian and Chinese steel is beg!nning
te take all the business of the Facific
coast. They will continue to do so under
low tariffs.’ China, with Iits great re-
sources, labor at 10 cents a day, against

of $1.76, will become increas-

ﬂy inviting to American steel makers.

steel business hardly could be

more cast down. Until the depression

in Germany and Europe generally is over
there can be no recovery here,

*“This 18 the trouble with the new tariff.
It makes this country subscrvient to
Europe. The minute business picks up
bere the KEuropean manufacturers will
ship goods In, and underfid us until
thelr home market improves. There can
be no independent steel market movement
in this country under the new tariff. Just
now the markets abroad are at a low
ebb, and we shall have to suffer for it

Start Canadian Agency.

*“Phe Canadians are beginning to take |

pdvantage of the tariff, and are shipping
in plg Iron. Rogers, Brown & Co., pig
iron agents and brokers. have started an
agency here for the Dominlon Steel Com-
pany of Canada. They Lnported 3,500
tons of plg iron at Phlliadelphla last week,
and 1 understand that they have made
arrangements for storing pug fron at many

business '

Mew England ports at two cents a ton |

& month, which will enable them to make
quick deliverics.

“This undoubtedly means the beginning
of & big impurt movement from Canada,
because Rogers, Hrown & Co. would not
anter Into a contract unless it meant big
business,

*“It is essential to the welfare of the
Meel companies of the country that the
rallroads get the proposed L per cent.
ingrease In rates. This will help the steel
industry to a large degree, but the in-
dications are that the boom will be only
temporary. The retrenchment of the
rallroads has closed a lot of coal mines
in the Birmingham district, 1 found on

my trip, because of the heavy decrease |

in_the number of trains.

Pl,ntl Partly Shut Down,

“Our own coal mines are closed three
days a week and our ore mines two days
each week.
are working on only 4-7 of capacity,

“Bteel men recognize that buyers are
down to the point of exhaustion of stocks.
In January therc was a real rush of
buying. But it has now heen demon-

strated to the satisfaction of buyers that{ 1!

they can get what they want at their
own prices either here or abroad and that
there is no need of hurry in replenishing
stocks.”

A president of one of the largest of the
{ndependent stecl companies sald yester-
Aay that there had been no formal con-
ference regarding the reduction of wages
for employees. 1t was admitted that the
matter had been considered by heads of
peveral of the Independents in an Informal
manner bult no definite action had been
taken.

Tt was generally cornceded, howaver, on
the part of the presidents of the steel
companies that o reducstion in wages
would not he put Moot immedintely
Many of the men vwiv are working
on & part time, it was sald

MICHIGAN COPPER STRIKE ENDS

Miners Whalve Thelr Demands and
Serk Reemployment,

Carvver, Mich, April 13.—Tt was an-
nounced to-day at the headquarters of the
Western Federation of Miners that the
strike of tha Michigan copper miners has
baen called off as the result of the refer-
endunf vote which favored the waiving
of the demands for higher wages, hetter
working conditions and recognition of the
union,

The miners will seek work in the
mines under virtually the same conditions
that prevalled before the #trike was
called last June,

The surrender of the wstrikers marks
the end of the most hitter Inhor war
ever waged In Michlgan,  Ahout 180400
men went out on etrike when It was first

Our stee]l plant and furnacesf

“with the heginning of tha
business conditions
and the outlook for the immediats
future is not s promising as last year'
He aads: “Disturbed conditions in Mexico
have affected the revenues of the Ward
Lina, but service has been maintained to
the ports of the republic with profit”

MARTIN J. CONDON DISCHARGED.

present vear

ave not been as good |

inty the physienl conditions of the fac-
tories and report to Mr. Havemeyer con-
cerning the advisability of taking them
over,

ISAAC CATE RENEWS-ATTACK.

Shareheolder Assaills Managament of
American Lecomotive Company.

Isaae M. Cate of Haltimore, a large
stockhelder Iin the American Locomotive

tained oppoaite views,

Nall-o.-l City Issues Booklet,

act, the national bank act and
Federnl laws reluting to banking.

two hupdred pages.

House circles for A week or mora that
Gov. Ammons and Gen, Chase huve enter-

The Nationa! City Bank has just lssued
a booklet containing the Federal reserve
other |

The

booklet is fully indexed and contains over
It Is attractively
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