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EXGHANGESEESHATE
IN UNTERMYER FIGHT

Denounces Lawyer in Briefs Op-
posing Owen Bill for
Incorporation.

CALLS ATTACKS INSINCERE
Holds That Provisions of Pro-
posed Measure Are Un-
constitutional.

The Stock Exchange distributed yester-
day among Its members the brief and
reply brief prepAred by its attorneys for
submission to the Senate Committee on
Banking and Currency, arguing against
the Incorporation of stock exchanges,
and the closing of the malls and the
telephone and  telegraph wires to the
carrying of quotations of exchanges not
{ncorporated.

The bill providing for the Incorporation
of exchanges, as drafted by Senator
Owen, followed closcly the lines recom-
mended by the report of the Pujo com-
mittee, which is generally thought to be
the work of Samuel Untermyer. In the
brief and reply brief, both of which were
drawn by John (. Milburn and Walter F.
Taylor, counsel for the Stock Exchange,
the constitut'onality of the bill is at-
tacked, The briefs deny all charges of
manipulation and alleged diversion of
bank funds from productive industry
loans In ald of speculation. They say that
to juetify such a bill
that there was a definite evil to cure and
that the bill as drawn would be
a remedy. Tt I8 pointed out that any In-
dividual or group of individuals has the
right to buy or sell securities as well
a8 any other commodity, and that specu-
lautlon s necessary, useful and legitimate,
it !s also shown that none Jf the In-
stances designated by the Pujo commit-
tee or by Mr. Untermyer In his brief show
such widespread manipulation as to re-
quire radical legislation. such as denying
m- uchlnge'. quotations the use of the

A. to the alleged diversion of bank
funds and capital from productive Indus-
try to loans to ald speculation on the
Stock Exchange, the briefs state that In
1912 more than $1 200,000,000 was loaned |
to supply the needs of the country ul
farge, ns against $290,000,000 loaned
stock brokers. The assertion that the
loans made by New York banks and trust
companies divert funds from crop moving
and other legitimate purpomes |s refuted
by pointing to the situation during tho
panie year of 1807, when money rates
were at their highest. Former Secretary
nf the Treasury Cortelvou's annual report
ts quoted as evidence to prove that In
periods of unueual demand for money for
erop moving, &e., funds cannot be kept In
New York when needed in other parts of
the country and that in such periods the
outflow from New York exceeds the in-

The reply brief protests against the
attack upon the exchange and its members
in Mr. Untermyer's brief on the grounds
that it is not the “phraseology of sincerity
nor of dispassionate analysls or criticism.”
The briefl charges that Mr. Untermyer
reveals a “passionate, vindictive and per-
sonal nm.‘n:unlrlm." and adds that the ex-
change has always been In favor of any
legislation. national or Etate, regulating
the Issulng

and requiring ‘nluln-it,\ as to promotion
profits and other corporata transactions
which affect publie interests. The examl-

nation of the books of the members of
the exchange by the Postmaster-General
is denounced as unvnnutituh..na]

HEARST WJUNGTION FOUGHT

New York u»nu-al Ohtaina a Court
Stay Until June.

The Appellate Divislon of the Supreme
Court heard an application
the New York Central railroad
for a stay of the permanent
recently granted by Justice Phithin re-
straining the railroad from using ita |
tracks along Riverside Drive

company
injunetion

vard until the Appeliate Division decides
the appeal from the injunction which
waa granted in the sult of 'Willlam R.

Hearst,

Counsel for the rallroad sald that to |

put the Injunction Into effect would cost
the rallroand hundreds of thousands of dol-
lars and would so cripple it in the trans-
portation of freight that the nuisance of
which the Riverside Drive residents coms-
plain would be small In comparison with
the loss to producers, shippers and con-
sumers in obtaining food supplies,

Clarence J, Shearn, counsel for Mr,
Hearst, opposed the stay. The Appellate
Division decided to grant a stay untll
June, when the rallrond must have its
appeal ready for argument, or the Injunc.
tion will go Into effect.

FRAUD CHARGE AFTER TRAGEDY

New York Lawyer Tles Up Inanre
Louils Fire Victim,

Allegations of fraud In the estate of
William J. Kinser, who was killed in the
Missourl Athletic Club fire in St Louls
on March % last, wera made
fn the Surrogate's Court by Thomas W,
Kinser of St
tained an order from Surrogate Cohalan
directing Frank Hendrick

ance on St

on May 6 why he shouldn't be removed
ae ndminigtrator

Mrs. W. J. Kinser got an interlocutory
decree of divorce last year through Hen-
drick as attorney, and then decided she
dAldn't want to be divorced and dropped
the proceedings Hendrick had himself
nppointed administrator on the ground
that he was & creditor of the estate
Thomas W Kinger alleges that his |

brother was a resldent of Missour! and
not of New York, as stated by Hendrick
Hendrick obtained a temporary injune-
tlon yesterday to restrain two Ingurance
companies from payving Kinser's $50,000
polleles to any one but Hendrick.

GUGGENHEIM A WAR OPTIMIST.

Mexican SIlu-llo- win
Smelting Dividend,

Not Hart
He Sayn,

Daniel Guggenhetm, president of the |
American Smelting and Refining Com-
pany, In speaking of the probable effect |
of complications with Mexleo upon thol
profits of the company said he had no
apprehension regarding the abllity of the
company to pay dividends, even though |
all earnings from Mexico should cease

He gaid the company had been giving

its attention to efficiency along all lines,
and that In view of the uncertainty in|
Mexico preferenca had been glven to In-
vestments (n this country. The result of
this foresight was that during 1913, after

excluded all earnings from Mexican bus!- |

nens, the report #howed that the company
more than earned the dividends on
preferred gtock and on the common stock.

NEW m\vm MS PROGRESS,

Note Sale 1a K
RAOS,000,000,

™ was reported yvesterday that the new
finuncng by the Noew Haven to enable It
10 meet its 1,000 000

net ahot 08,000,000, The price under-
#lood to be puld by the bankers |8 G8
It is sald that the company will content
ftaell with this financing for this year at |
1ast It was reported yesterday that a
ible offering would not be made, as it
I8 expocted that the

enthoe amount will
be taken by members of the syndicate,

to |

it should appenr |

of securities by corporations |

yesterday by |

as u switch |

yesterday |
Louis, a brother, who ob-

to show cause |

the |

n'-lt-d to Net Abhont |

maturities would |
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NO DELAY IN SIEGEL CASES.

Whitman Refuses to Halt Proseca-
tion om Lawyer's Plea.

Levy Mayer, counsel for the family of
the late Nelson Morris, Chicago packer, |
of which Frank E. Vogel, under indict- |
ment with Henry Slegel, is a member,
called on District Attorney Whitman yes-
terday and asked that the trial of the
two defendants be postponed until Oc-
tober or November. It s understood
that Mr. Mayer was informed the cases|
would be pressed immediately after the
approaching trial of Charles Becker.-

Mr. Mayer also saw John R, Stanch-
fleld, who represents the two defendants
in the criminal cases. Mr. Mayer sald
that he represented certaln interests that
would probably be able to raise sufficient
money to pay all of the bank depositors.
Illut. he added, this would take time.

Up to date about $450,000 has been
subscribed. r. Mayer said he thought if
{the criminal cases were delayed it will
| be possible to stralghten out the finan-
fcinl difficulties of BSlegel and Vogel.

The attitude of Mr. Whitman has not
changed, 1t s sald. He will not consent
to any delay of the prosecution of the
criminal charges.

U. 8. BONDS AGAIN DECLINE.

Bigger Drop in Mexican Issues— |
Talk of Gold Exports.

United States Government bonds, which
began to shade shortly after the outhreak
of hostilities at Vera Cruz and have con-
tUnued to decline since then on talk of
a further issue ot securities by the Gov-
ernment, declined agaln yesterday. Gov.
ernment 2 per cent. registered bonds sold
on the floor of the Stock FExchange In a
lot of $10,000 at 96%, a loss of 4 from
the last previous sale. The coupon 3s
sold at 101, a loss of 8, from the previous
transaction, $12,000 o? these changing
hands,

Mexiean bonds also showed a decline
They opened on the exchange yesterday
$1,000 at 78 and sold at 77, a loss of 3
points from the last sale on Apr!l 105.

A new high level for sterling exchange
following successive advances throughout
the week caused talk of gold exports.

INSURANCE MAKES WAR RATES.

Special Restrictions and Payments
for Soldier “Risks.”

The New York Life Insurance Company
has sent to all its agents special war
rules covering the issuing of new poll.
ctes to members of the army and nav
and volunteer forces. The amount of risk
to officers Is $2,000.

A spec'al clauss provides that In case
| of death while enguged in war outside of
| the United States during the first year
| only one-tenth of the policy shall be

paid, unless the Insured pays a specin
| premlum for one year equal to one- -fift)
Iof the face value of the pollcy., No re-
strictions are Imposed after mervice of onre
| ypar nor are there any restrictions oo
i old*policyholders.

' BUSINESS TROUBLES.

' i —————

Bradstreet's reports 310 business fallures
in the United States during the week
ugainst 258 for the previous week. and 273
248, 240 and 189 for the wwresponding weeks
of 1913 to 1610, The Middle States had 103
New Engiand, 17: Southern Western
66; Northwewtern. 18 and far Western, 43
Canada had 3%, agalnst 43 for the preceding
week. About 83 per cent. of the total num
ber of concerns failing had capital of §5.00¢
or less and 12 per cent. had from #5000 v
$20,000 capital

Bankruptey Petitions.

A. PRANKENSTEIN & CO.—Petition In
bankruptcy by creditors ainst Samuel
Magen indl\ldunllry and as surviving part-
ner of the firm of A. Frankenstein & Co..
;awnbrokers and dealers In dlamonds and

ewelry at 74 Delancey strect. Alexander

rankenstein dled on Wedne

funeral was arranged for yesterday uaboutl

the same time as the bankrupicy petition

was filad One of the creditors stated yes-

terday that he was Informed and belleved
F

fay, and the

Mr kensteln committed wsulclde, 1t
was stated that the llabliitles were more
than $50,000 and ussets probably 310,000

or §15,000 Judge Hough appointed Charles
P. sanford recelver; bond, 35,000, Same
is sald. would llke to

| of the creditors, It
have Herman J. Dietz. dlamond broker,
examined. A petition In bnnkruglty was
fled agninst Dietz In March, 1913, and In
his schadules the firm of A, Frankensteln
C'o. appeared as craditors for an unknown
amount on notes. Alexander Frankenstein

eold and therein described as follows:

situate in the Horoug
Clty of New York,

O
ng 0.
dancing. Dininl service Carte.
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| TO THE ALUMNI e

| anp OTHERS INTERESTED IN N. Y. UNIVERSITY

| Your institution occupies a beautiful site on University Heights.

\ It was purchased some years ago for less than $500 a lot.

! Since then property north of the campus has become a fine residential district,
1 The value of lots there has increased to $5,000 to $10,000 per lot.

| Seven years ago .your institution bought the Schwab -Estate adjoining your
campus on the south.

This extended your grounds to Burnside Avenue, adjoining the Hennessy Estate.

You should then have purchased the Hennessy Estate and the block between
179th and 180th Streets to protect your campus against the erection of
unsightly bui.dings.

You'would have if you had had the money to spare.

THE HENNESSY PROPERTY SHOULD NATURALLY BELONG TO
THE UNIVERSITY.

It is now forced on an unwilling market at an auction sale for whatever
the lots will biiag.

The lots may not bring more than from $1,000 to $2,000 each (perhaps
much less), worth $3,000 to $6,000 each.

“THE PUBLIC BE PLEANED.”

COLONIAL LINE

BOSTON .7, i

PROVIDENCE ;. $1.60

R uniusundass wt 5:30 P. M. (iom Pler
m N R, luﬂl of West Huulmn St. Bertnsfres,
Dutside  Kooms, 85100 lireless  Equi
ment Uptown Omfice, ﬂro;a-ur and ?d
St  Phone Spring 9491,

2‘0505'[0!‘24-

" UFCERLer, 2.40; b rosvueine un-u. ll
Quiside Tweo h suuru-n
Imily, including sunusy, 3:80 I.
@from Pler 19, E R 'Phone 2700 thml.n.
City Ticket Ofice, 280 Hroadway,
Uptown Ticket Uffice, B ‘way and
New York-——Albany
West 1%2nd S
DSON _ NA

llr-r\" N ll‘ill’ M.

Troy.
[

T FORECLOSURE SALES.

SUFPREME COURT, COU_TY OF NEW
York—Hepublic of Panama, Plaintiff, againe:
Apartment Holding Company et wl,
antm

1o pursuance of u judgment of foreclosurs
and sale, duly made and entered in the
uhove sntitied actlon and bearing date the
flst day of March, 1914, I, the undersigned,
the referce In sald Judgment named, will sell
at publle auctlion at the Exchange Sales
Room, Nos. 14-16 Vesey Street, In fbo Bor-
ough of Manhattan, City of New York, on
the 11th day of May, 1914, at 12 o'clock noon

on that day. by Henry Hrady, Auctioneer, the

premises directad by sald

Judgment to
ALL
thiat certaln plot of | I, together with the

huuclln‘l and improv

BEGINNING at the corner formed

Defend - |

! This means that for $250 to $500 cash (perhaps even less) you will be

| able to buy a lot at this sale.

52.80 T

ents thereon erscted, |
of Manhattan of the
In the County and State |
;‘f”.\'e- York and bhounded and described as

llows:

by the Intersection of the southerly side oH

6ith Street with the westerly side of Central

Park West, and running thence wasterly
nlong sald southerly slde of h Street ane
hundred and twenty-flve (125) fes!. thence

tart business In 1885 as & pawn- | #outherly parallel with the westerly side of
::vl\’lrke;" u‘n':l”rh:‘ﬂ'::n hu.s formed In 1904 Central Park Wenst one hundred (100) fest
JUAN MAS, dry goods dealer, 1584 Park five (F) Inches to the centre ilne of the |
uvenue, petitlon in bankruptey by cred- block; thence easterly nlong sald centre line
| Jiora. Liabilitles. $3.000: assets. $1.000, of the hlock one hundred and twenty-five
ARRAHAM TRESK : hing dealer, | (125) feet to the westeriy side of Central
37 Canal st. petl ankruptey by | PATKk Weat, and thence northerly along sald
creditors. He made an wssignment on | Westerly side of Central Park West one hun-
[‘fmrldn}. Liabliftles, $5,000; assets, [ 97ed (100) feet Ave ' Inches to the pol. t
4 J * of .I.-gh:rl.l Reing the =ame |lrt-|'l||-|l
MORROW & RYAN, hotel and cate, 487 | Naioh . N 7
Eighth avenue, corner Thirty r‘.ftl'll?tr--‘-l‘ | derd dated !‘-?"nr\
d A _petition In bankruptey abill arde P A . o\
s, '171-1 f which $15.700 s mecured: ;'ul:?n '\h’" D‘"J'u :;:1 4, hh'::f)“:‘h'lnf‘.'\ﬁlp
usagth, §100 1 wiock and poasible squity in L 126, Section 4 of Conveyances

in bar fixtures and furnishings covered by
two chattel mortgages. one held by Jacob
Ruppert for §10 200 and the other by John
O Rellly for §5.700. They bought the placs
fn January for $8.000 cash and a mortgage

of $6.500. The partners are James A, |
Morrow und Edward Ryan. |
Recelver Appointed,

STEPHEN D. HORTON—Judge Hough has
appointed H Allan Anderson of Peekskill

recelver for Stephen D. Horton. manufac-
turer of fre hrick at Pesakakill, bond
$..000, Mr. Horton, who | nearly 50
vears old de an assignment on April 7|
and abang *d the business to the as-
slgnes, His usseta consist of equity In

factory, §1,000;, equity In residence, §1,500;
manufactured stock. §$1,000; bills receiv-

uble, §1.000; shares of bank stock, $3,000;
househald furniture and a collection of
colns, $1,600, and a mortenge of $30.000
on o large property whi he recently
sold for a mijlltary school Mr. Horton |
carries $20.000 life insurance, on which |
he has borrowed 11,000, His Habllitles

wre $28,000

Schedules in Bankruptey. |
I(.‘n“'l:_\‘ COAL, FEED AND LUMBER COM- !
PANY, White Plalns, schedules show li- |

bllities of $24,.342, assets, $23.100, consist-
| ing of wstock, $4.500; accounts, $4,85K;
| horses and trucks, §900. ofiice furniture
and fAxtures, and cash, $57.
| FRED .\ FISHER, furniture dealsr, 26
Buxt 126th stroet, schedulea show [ablil-
tiew ul llu 407 mamets, $30 9659, consisting
of stock, udnuo accounts, $18.084, note,
| §248; furniture and fixtures,

$1.749; . -m‘ trurks,

tlonery,

LEWIS W,

$

Pl STER, 500 Weat 171nt

machinery salesman, schedules show lla

billties $13 411 and no asseta The

Imnul creditors ares . lakesles &
$9.000, und Mrs. Clara M. Foster,

atrest,

$560, und mla~s —

B

pags

TOGETHER with all the fixtures and per-
sonal property used In or In connection with
the managemen! and operation of the bulld.
Ing nn =ald preminea

Dated Naw Vark, Anvil 17th 19814,

ARTHUR D. TRI'AX, Esq.. Referes

RUTT IVAN & CROMWE™T, Attornevs for
PlaintIff. 4% Wall Street. New Tark N ¥

The following I= a dlagram of the property
to be esald: Its street number 1a 60 Central
Park West,

Afith Bireet

ety

100 §*

»

)

Columbus Ave

(2]

»

=

-

-

e

a3

»

)

-

>

-
Ceniral Fark Wes

64th Street

The approximate amount of
churge to satiafy which the ab
property Is to be soid Is §
terest therson from the
1913, together with the costs and allowances
wmounting to §332 80, with Interest from the
alst duy of March, 161
expenses of snle The
of the taxes, assessy
other llens which

the

pproximate amount
und water rates or
he allowed to the

urchaser out of the purchase prics or pald
¥ the Heforoe 1s §20 880 and Intercat,
Dated New York. April 17th, 1914

ARTHUR v THITAX X Refares

MACH \I'.Il\ WANTED,

WANTED-—Se -m-i hand underwriters fire
ump, 508 1o 700 ;..llmu‘p-r minute JEROME
{ SHERP. INC. 2223 and T't's Phl'a 1'a

e i

!1 500
Schedules In Assignments.

o HELP ua*rn—nu.

FRAAD CONTRACTING COMPANY,
| West Twenty-fifth street
| Nubllitles of §21,018
b4

330
schedules show
nomina! wssets, §30,-

\\H\.\ltl- ~Men In evary Slll! to collect
nr\mn and correct addresasa for United Brates

| and sets, $3.500, rec yv. §2 per hundred Addreas UNITED
|uA M. E. hardware dealer, 53 | ETA £ DIRBCTORY Toledo O
Fulton strest, schedules show [labliitl o
$2 040, nominal assets, $5,040, and actual l lllll\ﬂ \\ ANTED— l\t.ll.!.
' HNREL 1,480, ) g e P P i
LEON P DE ANQUINOS, eapgraver and GEN TLE ,\.\ desires to find emplo
| elactrotyper 818 PBroadway., schedules | for a lady companion and attend &‘n’::n:
' show Hahliitles of §3.885; nominal wasets, | ludy; highest references furnished and re
$088 and wotus) ussets, §428, nuired Addresas © M P, Sun uptown office,
' Assignments Filed, 1864 Rrondway
KILGORE, PETRILLO & KIVO, INC., man- |~ w S— ———
ufacturers of flowers, feathers and milll- Hat Works, assignment to Samuel H.
nery novelities, 716 Broadway: sssignment l.lllrllllll Liabillties wre 310,000 and as-

to Samuel H. Lummlis. The present cor-

poration succesded to the business & year

..‘u V. Petrillo Is treasurer and John
Kivo secretary

wets §4.000

BOLOMON WEITZ, doing husiness as H.
Weltz & Co, ot Weat Seventsenth street;
ussignment to Emanuel Eschwege,

JI-.A\I DnEp lilll'HB. manufacturer of wnm- LUIGT BARRACATO., wholesale and retall
I en's hate, [ und Waest Fourth street, dealer In oll, 315 Kast 108th street; nasign-
undsr the trade astyle of the Narragansett ment to Florello La Guardia,

(e — e ——— ——
! RALES BY AUCTION, "i\l l"i BY AUCTION,

P 0 -
| PUBLIC AUCTION SALE |
| s, Youths' a

| CLOTHING and

ALSO "

119 WEST 42nd STREET, N. Y.
265 BROADWA

WILL 8

. THE ENTIRE STOCK OF ABOY
en -

[ CLOTHING, FUR

ESTIMATED CO:

lots 0 the trade withou! Feserve

FIXTURES
Hackett, Carhart Co., inc.

IU\ ATED AT
841 BROADWAY (Cor. 13th St.), N. Y.
CHARLES SHONGOOD. Auctioneer,
Commencing Tuuday. Aprll 28th, 1914,

Youth'

" SALE WILL START AT 265 BROADWAY "W
L I This is an -I:'-lu -date stock of Mgh class merchandise and will be sold In lar

I-URNISHINGS

C.
Y (Cor. Chambers St.), N. Y. C,

kL CONCE RN CONSISTING OF

acd Rays!

NISHINGS, Etc.

ST 3100,000,

]
|

K

etk B PR TP T W - M s 0 AL D
’

ien or,

“th day of Decamber, |

Here is a sure way to make money as well as to help your Alma Mater.

When the Express Subway Station is finished at Burnside Avenue there will
be a tremendous increase in values. It has never failed.

134 LOTS TO BE SOLD

At Absolutely Unreserved Auction Sale

to Close the Estate of Ellen M. Hennessy,

_ APRIL 28th, 1914, AT 10:30 A. M.
AT THE EXCHANGE SALESROOMS, 14 VESEY STREET

70C, can remain on mortgage. Titles insured free to purchasers.

To Reach the Property

Take West Side Subway to 181st St.; thence University Ave. car across Bridge to property at Burnside Avenue,
Take 6th or 9th Ave. Elevated to 155th St.; thence Jerome Ave. car to Burnside Ave. and transfer or walk 3 blocks west to property.
Toke 2nd or 3rd Ave. Elevated to 177th St.; thence Burnside Ave. car direct to property.

For Maps apply to JOSEPH P. DAY, 31 Nussau St.
J. CLARENCE DAVIES, 149th St. &

dents ond Auctioncer-.

3d Ave

AND SUMMER RESORTS,
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