
COTTON HIGHER, BUT

ACTS TIRED AT TOP

Closes Off From Hust After
fining In Now Crop

Months.

MAIIKKT IS STILT; XAIIIIOW

Limited Outslilo Interest. Mnkos
MiirJu'l Liable to I!c

Overljoiiplit.

('niton llc Weather.
yvr Norlh Carolln.i, generally fair

.nt n morrow, moderate northeast winds.
Knr Houih Carolina, partly cloudy to day

i I t uormey freli northeast wind.
', (leortia, partly rlnuily y and to.

ii it ,x. fre.il to strong nnrthenft wind,
fir Alabama ami Mlssrestpp, partly rloudy

nnl fresh east winds.
F.r t.nu'slana. rloudy tn.dnr and to.
.r'O--

f cistern Terns, partly cloudy, withli" cloudy i
'r, s'. ti slrong east nnd southeast winds

Knr weterii Tevae, fair
tpA tn morrow

! r 1'ki.ihom. partly cloudy and warmer
i o dcy, probably fair

Pir Arknns.ie and Iowa, partly rlotidv to.
rtiv an tn.niorrowi not much ehangi In

V'timis'i nur high levels were reached
hv croii months In cotton yesterday,

modfinte for tho lest of the
i t, the undertone was Ices steady nt tlni

thus In.llc.itlnK thnt demand had
temporarily satisfied. Tho mirket

so n.irrow Just now, ivlth no bio.td
in'm; of outside Intercut, that It does
not take lout; for nn overbought situation
n bo created. New crop innnth.i have

jbout t.n points In tliii Inst week,
tho largest market movement

"i several months. Hhortl have covered
'rtely nnd tluro appears to he a general
disposition to look for higher prices, par-
ticularly on the dtbt.mt months.

Liverpool ini Mronc nnd hlsher yes-- j
'erdny, with rpot nal-- s rcuchlnt; a total
o I l.ooii hales, nlthotisTh an unusually
'irce proportion. r,00i) bales, wcr of for-eij-

RrowthK. Texas and' Oklahoma
furllu-- r nine over Sunday, and

M.llo tho precipitation I" not heavy. It
'.is iiiltleleritly nt to cause further

at a time when generally dry,
warm weather Is believed to be needed,

few scattered complaints nre. comlni;
from the Kastern belt, stating that torn-- i.

ratures arc low nnd that rain Is needed
o ciusc (Termination of the recently
tinted wed. Heports to one of the bis

compress compinles operatlnc through-n- t
deorgla and Alabama make encour-

aging rending, nnd In many Instances
show a moro flattering promise than In

1911.
Habersham Klnit. tho cirorr-l- rrnp

authority. Issued n report for the second
vsek In May stating that developments
ilurlnc that period had been fnvornbln
over 90 per cent, of the belt and moder-
ately unfavorable as to the rest. The
or.ly portions of the bflt really ufferlng
"rre portion" of central and northern
Tens, part of Arkansas and part of
Ok'ahonia.

The weekly weather report, to be issued
at noon Is expected to make an
unfavorable showing, nnd a good deal of
otton has been bought In expectation that
he situation therein described will eausn

another flurry of short covering.
ruturrs cloned steady, 1 to 7 polnls

higher.
Onn. Hirh- - Low- - C1n. Prv
tnt est. et Inr ell'.

f. mm 11 1. '7M 11"! II M

loir
'

1:01 15 M 1 r.t 1J5J 13 31

rviober t:n uo: i:.j; liji
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Srnt eoltoii nt New York was 20 potirts
Mcher at IS 0. Southern spot markets
were generally unchanged, with New

13i. (lalveston I.Ui. favannati
U, Itoustmi 13'. Augurta 13?; and
Memphis 13'4

Tho New Orleans mirltet was steady
after the cloying heic. Prices, there were-Oi-

Ilittl Jaiw Clos- - I'rrr.
in et 't Ini Une

May ... '330 IJ5: .:; 13 11 13.rJ
;ly ijst 1.1 M I'll 11.4.1 liy.
osnWr t: ' lit". i;ci i! n net
tiewaiir i:.M U U Ki 1I.M " W

The I.!crpKol market was strong There
a good business In spot rottnn, with

middling S polntn higher st 7 151 Hiles
e0i hales lUcclpts, 5,000 bales, none

American
IMcch nt l.tverpool were:

0.n- - llnrh Clos IVev
lua rti et Inr cJo'e

May Jure 7 7 17 7 13 7 1S 7 11

''ilr Aur (i 7 oo t, n.M'4
cm .Vnr i, ttn i 4

11 A M bldf to Llverpuul were: May,
i:s5. Juh, 1261. October. 1501. The
narket there Is due to open y Hi to
I piln-'- i up

I'ert receipts and slocks were:
lie T.at r.t

celpts 'St-- . S'oeirs year.
"aJ'froil J I5I I li! ..M IIT.717
N Orlan. 1 141 J ti lJi.CH 7I.CI1

IKIIeslun ,11". 1M HSU
Naff oik TV 431 .'T 'U 3 1l!
ivdmii'iien i" lei IS.;". tn.fil
Mshile SI4 I,l0l 10.0SJ

Intirlor receipts and storks were.!
He I.a.l Lift

flpls j ear. Ptoeka. year.
Heil'io.1 I.SIJ i.jsj ,jr a, 3
'Irnphli J t( tT.Tl 0T.I97
aurnl i;s sat S0.7M 111
fi lu'll" 7M Sll 7.1" n.fllte Iluek . .II0

IXImaleil port l.at I.aat
. . le. eipta lo nr. neek year.

t.ro j m ( ono 1 nsj j os(
Vn Orin j.i) to .&.'! 6,l l,$7c

jrsterday, too bales. Total thusfr tli-- nea xmi, s. 235.303 bales, against
'.le.012 bab s last year

THE GRAIN MAIIICETS.

"'bent Heiicts A Iter llnrly Mrenutli
rorn Is IVcnb,

lr.ain reports of dnniagc by llessluti
er- - revived ycKtntday from many

r"'i or tho w Inter wheat bell, ami In
en v triihmr thn market iiihiIh hoiiki

r' '' " ' ' lo thtin Short ruvnrlui; ad.
v- ' l nn. .. j to ,c, but when, this
'an nil cms tilled the market turned cas
te- t .'i.inL" Willi M.iv li hlnl.ee nrnl

l.!

'rop deliveries about uni'hangeil.
ii.'i.M niiiliu the u Hler area III which
H Is .illcgfil tu have causes! dainuge
irid.t showed no great disposition

' ' r Ih ideas to thn prolubln elzn
mire "t There Wuro a few seal

i .iiipiairif of lack of moisture from
"i- - ,.n.l Missouri, but generally tho

' o'ltiiiues wholly favorable to tho
oi development. Korelgn marketa
.'eadv despite world n shipments

"I innallv larger than expected. TIiIh
' " i'i In ii largo measuru to llusla'.s

u ' "nti Ibutioii of r., 120,000 bushels.
'"' h .'umpart-- with but slightly moro

in '.iMiii.onn bushels last year. I.lvur'
''i: did coritlftcntal fii.nrkets were In

"'I'm.-h- to Home Client by lluaslan ad- -

"a u'niing that In the Volga region
' 'e i., waa threatened by drought and

weather The vlslblo supply of do
niet. wluat decreased 4,812, 000 bushels
ts Is. nn i.ooo buhL.. whlcli comnares
'e'lh 4 2 S.'ifl.tlciO bushelH Inst year. In tho

".I American visible there was a do
Hlt-- of S.'in4 Olin bushels.

oni ruled at higher levels fo.- - a brief
' " " In the early trading, then turned
i' ik on ,nlven from Argentina reporting
bi'ler weather. World's shlpiuentN wore
.ilS.ooo buLholj, against S.lGt.OO" In th

I'". 'id n week and 4,1,'iS,00n last year.
A gentlua furnished 2,195,000 bushels,

of
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New York
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market
playing moderate strength. Hport

weather Illinois Induced
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THE MISCELLANEOUS MARKETS.

fit tto Points
Provision sitcnity.

Tlie market remained In a
of to of

session. Trading was as and dull
ns on any last and speculative
Interests were marking and
nwaltlng definite nrnzll.

wholly colorless, Huropean
hih! primary markets too to

any Influence market
1 to 2 iiolnts

of
Tho market opened unchanged

to hikI
Hamburg started unchanged nnd

finished unchanged to ii pfg. uio
and receipts totalled
against last Kao had

against anil juniuany nun
against

and New wnrenouso
deliveries of Hrnitltlan last
totalled ngalnst 171

In the preceding and In
the corresponding lasi
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No.
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USSOifrJIJ

ern.
American,

Chicago
Opn- -

Int
DUO

11.10
10. M

of

It

efl.

17

m.cflo
!.f'.7.f

145,0-- 0

114.000
4,to7.W

I.1SI.0UO i.M.Wj
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l.iiifrr

state
Inertia from start flub-- ywter- -

day" quiet
day week

still time
lead from The

cables were
being dull

have here. The
closed lower after sales

7,750 bags.

IS'1,000

Havre
franc lower closed rranei

lower.
lottur.

Hantos 11.000 bags,
I'aulo

0,000, 7.0OP,
8,000, 4.00O.

New York Orleans
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week year.
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10 7 Ilia? 1M"
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II it ll. so
11 as 1 .15 tl 4)

rteflned and raw sugar qiiola- -
i.,m ur flrmlv inalnl nlned yesterday at

the same levels as prevailed nt the close
week.

DAILY TREASURY STATEMENT.

. . ...tiri.,ni' ...... I. m a(amnt ofWAflll.1' l"'',
th receipts and pa warrants nt tho Treasury.

Saturday ThU Month. n.eal Yr
necelnts . . I'M.MJ IW.SWJUI J.'.fl.MO.IM

"" tSl.lM,IM

Il,(i4t 'I1.IU.074 4,li7.Ml tS3.473.710

Surplu"
. .. . . . Mil r4. In.

lerniit revenue, ordinary. tl,ll:.r.!
tat. II9S.18I: mlseellanenin, 23. 101

National bank notea recs'lred for rrnempllon,
t.',7W),o:4.

The csh slatetnent nt the United btalea
Treasury or May show.!

aKSKItAI, FUND.
Quid coin 'Ii'"2?''
(inld cerlllleates s'.'?l!,:r
Silver dollars
Sllrer certlfleatea
United Slides nnles... 8'ilMJ:
Certified cheeks on banka 'J JI3
National hank notes . . . Sj,4M,::7
Sllrer bullion, auhMdlary silver and

minor coin .JI'OK'5.?
Cash In Trea.ury 'JJ'f',?'
In national banks 63,S.'4,5.T.

Available eiuh In Trea.ury and
bnnlif .... JI4.1M.4M

Deduct current liabilities 1ST..T49.319

free balsnee In Treafitry and bank.. 7.4IR.W.'
Olher Treotury assett. net. C.r.ll.KJ
Net balance In ysneral fund,. Tl.W.JfJ

ItESKUVK POM),
(Sold coin and bullion UBiJ.uoo.OM

TllUST PU.VB.
To rrileem nulslandlnr certlDeatei.lHW.en.WI
llrand tutal caih atsett In Treasury, J.WJ.HMM

IUt Maturity
4 1937
H 1953

VA 1944
4H Various
5 Various

&
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4.15
4.25
4.28
4.30
4.80

134 So, U Salle St.
Chicago

O0SSIP OP WALL STREET.

gpfcnlntlve Position of "Mop."
t.l'?r ok" b,,;1 h speculative possi-
bilities of Missouri Pacific stock In viewof Um critical situation In the company'M
affairs have been enlarged upon. There
Is. every Indication that the Imagination
of the Street has been sharply stimu-
lated by tho likelihood of a big rise ora big fall In the stock, according lo thtoutcome of thn negotiations between
Kuhn, Loeb Co. and tho management.
Trading has been unusually heavy and It
Is reported that n bull position of con-
siderable Rlze has been built up In the
belief that with control In the hands ofthe right people tho stock easily might
sell far nhove the present level, The
weak spot In this argument Is that

might prevent the rise coming
Immediately. In their recent letter to tnu
management Kuhn, IDeb & Co. ndvlses a
scaling down of present fixed charges anda raising of new capital In a mantie
which would not place any Increased bur-
den on the system. That gives point
to the claim that If hankeis do consent
to undertake, the financing one condition
will be a blr assessment on tho stop :
Even If no weak bull account exists In
Missouri Pacific the Imposition of an

of, say, 120 a share, ns Is sug-
gested, would certainly bring stock to
market. Assessments are always unpop-
ular.

aittlnir Tla-ht- .

Three .weekis ago flleel common sold
at 50, after an almost perpendicular drop

f ten points. Since the strength of that
stock has been as striking as was the
previous weakness. The remarkable
thing nl.out this rise of 7 polnto, C points
of which were gained In the last flvn
business days. Is the irrmll volume of buy-
ing required to put the price up. There
hasn't been a day when the turnover
reached 7S.0OO shares, which Is really a
mnll total for the most active Issue In

the list, evidently there has been verv
little ntock for sale on the rise. Condi-
tions am therefore exactly the reverse
of those on the recent decline, when the
feature was the small demand, A month
ngo the market for Bteel looked ns If tho
whole capital stock was for sale; now It
looks as If tho demand was sufficient to
take everything In sight In both cases
appearances are deceptive. The small vol-um- o

of trading In comparison with tho
wide fluctuations In the price shows the
narrowness of the market. There are
outstanding R, 500,000 share of Rlcel,
widely scattered. Ohvlously the recent
movement In the stock has been of little
financial significance. The large body of
stockholders has been sitting tight and
doing nothing.

A Critical Point.
The high price of Steel ntock lat wee,1c

was 11 i. The opening and low yester-
day were With tlTll. so that the stock
skipped a quarter of n point clear. The
Mtranve thing nhnut 1h!s Incident In that
Steel has exhibited the same flighty In-

stincts several times before. On the way
down last September the price nklppeil
from oifi. to 01 'a without a sale at the
Intervening fraction. On an advancing
market In January It skipped from 01 r
to (!2. Also on n falling market In April
It dropped from 61 !4 to 01 without sell-
ing at CI

Which lneslonf
Apropos of a Philadelphia rtnry that

five menibersi of the Interstate Commerce
Commission favor an Increase In ratrs
Commissioner MeChonl was quoted yester-
day ns saying thnt the commission has
not yet decided what It will do In the
rate case and that details nro now being
worked out. There nre two main ques-lion- s

for the commleHion (o decide: one,
whether the revenues of the railroads arc
sufficient under ctlstlng rates to give a
fair return, nnd If not, secondly, In what
way they shall bo allowed tn Increase
their revenue. To which of these ques-tlon- s

does Commissioner McChord refer?

Supply of Sent.
A week or ten daya ago It was rumored

that at least seven Stork I'xchangc seats
wero pnsslng for sale. Tho report
plained carefully that all of these seatnj
did not proceed from deceased members,
hut were owned by persons inxlou to
retire or already retired from thn Street. .

The Heat transferred yesterday for UCCOO t

may have been one of these. A good
supply of Stock Exchange seats should be J
no surprise. Kor five years the public i

haa not been In Wall Street, nnd at tho
present time the outside speculative In- -

. . . . - . . ... -- M I.leresi appears iu a D.i.ni. no
was. This long period of stagnation hao
been hard sledding for the commission
houses, especially those of the weaker
variety, and tho past few months have
heen a bitter disappointment. On the
Umdon Stock Kxchange a stock explana-
tion for weakness In Kngllsh railway
shares was that selling was going on for
some estate. Klnally this became, cor-

rupted Into the somewhat coarse expres-elo- n

that "knowing corpses wero getting
out."

PHILADELPHIA CO. REPORT.

i:nrnlnn liotr Slight Increase Over
La at Year.

The report of thn Philadelphia Com-

pany for tho year ended March 31, 1914,
Mi.nu-- thnt after the payment of pre
ferred dividends tho balance, 3,ll7..'.:ii,
was equal to 7.07 per cent, on the

common tock outstanding, aa
compared with 7.D6 per cent, earned tho
year before.

Total earnings were 7,037,(!44, against
17.052,270, with net earnings of 14,232,.
?.', ns compared with 13.001,070. Tho
total Income was 16,317.490, against
16,225,727. and the mirplun after tho pay-

ment of preferred dividends 13,5K,04, as
rompared with J3,41R,142. Tho surplus
for the year was 1384, 7H. against 131,-70-

nnd tho profit and loss wirplua as of
March 31, 1914, wns l5,4Rt,719, against
15,767,001 on March 31, 1913.

$45,000 FOR EXCHANGE SEAT.

Slurgls Nell Membership for S.1,000
Less Than l,n( Sale.

Tho sale of a Stock Ksjchnngo sent nt
145.000 was announced yesterday. This Is
15.000 below the price or tho last pre
vious transaction, Is the lowest price at
which a Slock llxrhango eeat has sold
th h year and is witmn is.oou or mo low
price of last yenr. Stock ICxchnnge scatci
have sold as high ns 190,000,

Tho sale reported yesterday wns that
of the seat or Irving J, Hluiglk, Iw pur-

chaser wns Carl II. Pforihelmcr, Mr.
sturals waa a member of tho firm of flay
A- - Sttlrgls of IJoston, whloti recently sus
pended.

$5,000,000
Province of Alberta, Dominion of Canada

Ten Year XXA Sinking Fund Gold Debentures
Due February 1, 19 , Interest rayahte February t and August 1, Both princi-
pal nnd Interest pay .hie In gold coin of or equal to the present standard of weight and flntneas
of the United State , at Toronto, Montreal, and New York, or la pounds sterling at the flsed
rate of exchange o 14.86 2.3 st Ixmdon. England. Coup in Ilonds with privilege of registra-
tion an to principal only, or as to both prluclpnt and Interest. Denominations, 11,000 and $500.

These debenture! are a direct and primary obligation of the Province of Alberta, and are payable
From general provincial revenue. We are advised by counsel that the Province has the power
through its Legiilature and officials to levy such direct taxes as may be at any time neceitary
upon all taxable property situated therein for the payment of the principal and interest of these
debentures. There never has been the need, however, for levying a general tax, the revenues of
the Province having always been ample.

A market in London will be established through a public iuue there of approximately one-ha- lf of
this amount, During the past six months $6,000,000 additional 4 debentures have been
placed by us in the united States and Canada.

Price 97Vi and Interest, to Yield Abeut 4.13

Complete information furnished on request

Spencer Trask & Co The Equitable Trust Co Harris, Forbes & Co
43 Exchange Place, Naw York

Albany uoiten cnicate

nummary:

New York York

TO THE HOLDERS OP

Three Year Five Per Cent. Secured Gold Notes, Due June 1, 1914,

OF

The Missouri. Pacific Railway Company.
The Missouri Pacific Rollwny Company has arranged ulth holders of a large

amount of the above notes that they will extend the time for the payment of the
principal thereof for one year, viz.: until Juno 1, 1915, with interest from and
after June 1, I9H, at the rate of six per cent. Instead cf Ave per cent, per annum,
payable semi-annual- ly on December I and June I, principal and interest payable
in gold coin, and has executed nn Extension Agreement dated May II, 1914, with
the Union Trust Company of New York, ns Trustee, and deposited and pledged
thereunder $3,000,000 face value of St. Louis, Iron Mountain & Southern Rail-
way Company First and Refunding Mortgage Six Per Cent. Gold Bonds,
Scries "A," clue July 1, 1952, as additional security for the payment of said
extended notes.

Noteholders may become parties to sold Extension Agreement and avail them-
selves of the benefit and additional security thereof by depositing their notes with
coupons due June I, I9M, with Union Trust Company of New York, as Depos-
itary, at its oiTicc, No. 80 Broadway, New Yorlt City, or with any other Depositary
designated by it.

The Depositary will issue temporary receipts for deposited notes without charge
to noteholders. On the Extension Agreement becoming definitive, as therein pro-
vided, the Railway Company will pay to holders of receipts on presentation thereof,
on' or after June I, J9M, at the office of the Depositary named therein, the instal-
ment of interest payable on said notes on said date, said payment to be noted on the
receipts. The receipts will be exchangeable for an equivalent amount of extended
notes, with additional coupon sheets annexed, when such notes and coupon sheets
arc ready for delivery; or In the event that the Extension Agreement shall not be-

come definitive, holders of receipts will be entitled to the return of notes of equal
face amount, with coupon payable June I, I9Mi attached, on surrender of such
receipts to the Depositary.

The Extension Agreement further provides that any or all of the notes so ex-

tended shall be redeemable at 101 with accrued Interest at any time on sixty days'
notice.

Copies of the Extension Agreement may be obtained at the office of the Com-
pany or of any Depositary.

Noteholders should deposit their notes on or before May 25, 1914, as
provided In the Extension Agreement, The Railway Company has reserved the
right to rescind the Extension Agreement if Board of Directors shall determine
on or before June I, I9H, that holders of a sufficient amount of said notes have not
agreed to extend the same.

New Yorlt, May 13, I9M.

THE MISSOURI PACIFIC RAILWAY COMPANY.

By
BUSH,

President.

The Board of Directors calls the attention of the Noteholders to the fact
that no underwriting of the whole or of any part of the above note issue has
been arrnnged. The Company thus saves the payment of commissions
underwriting and, by addressing itself directly to the Noteholders, wishes to
emphasize the very short time remaining for the deposit of the notes.

It is imperative that Noteholders deposit without delay if they wish to
secure the benefit of additional securities and the higher rate interest on
extended notes.

By order tho Board,
A. H. CALEF, Secretary.

New York, May 18, I9M.

THE PHILADELPHIA MARKET.

I'liii.itiri.rniA. Mnv IS. Tlii market
wan extremely dull iinil narrow ilurltiR
the 1av. There won aomo tiuylnii of
I'hlladelphlft Trantt trust

nrounil Kntunlny'H close, but there
hub no ilemnricl nt advanced qtiotntiona.
United (Iiib Improvenieiit was tiiltcn In

fimall odd lota, nu was Union Traction nnd
Kleetrln Ktornuu RitterV. Tho liuyllie
of United Htaten Hteil to mon furnleliert
the bulk of tradlim III tho urliltniRo lltt.
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THE CHICAGO MARKET.
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Chicago, liny 13, Tho tendenoy nf
prices was n;aln for the better, with
trading or n modrrato volume. Chicago
UallwayH nerleii continue actlvo and
etronu. Hwlft A Co., Commonwealth Kdl-m-

nnd Ilooth-Kgierle- .i preferred were
IdRher on limited liuylnir. The favorable
action of thn New York market wan the
Htlntulatlni: factor. The mitinnnry i
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PUBLIC UTILITIES.
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Officers of public utility holding eoiripanl
ar troubled ovr some provlflons of thn
nnll-tru- law. althnuKh the Adnitnlslrallon
asferla that Ihe upsrutlon of holdlntr

oricsnlsed tn ur'tutre aeourltles of
prnpertles In vnrlnus Htates

will not he Interfered with, nspresentallves
nf .ilmosl all the larer rompnnlsa have
appeared hsforo entnmlltees In Wiishlnstuti
and nsked thnt the hill be rhmiiie.l so there
ulll be no iiuestlon as to the position the
corporations will occupy under It. Ilepre.
sentallve of these corporations said that
of 14,000,000 000 Invested In th Unltsd
Ktfttes tn street railway, (as and electric
lliht nnd power rompar.I-- B 13.500 noo.000
la by hnldlni corpornllons It
was iisserlrd that the modern public utility
holdtnc company method of flnatti-lni- r uml
iiiniinneinent nf subsidiary nperntlnK prop,
erlles hud ettendfd nnd cheapened electrle
lliclit, power upd gas scrilce. which nre the
only Items In th cnat of llvlnc that have
decreased In the last ten Jfar.

, A Isirlslatlv committee appolntsd last
tear by the Knntas Htate legislature will
meet Ihls fall lo formulate a report on
which will he based a new publlo utility lsfor tha h'tate, ' It la prvugtfd t (va ihs

Pine St., Carrier William
Naw

the

for

llnil(l

lll'NINKHN OI'I'IIHTtNiriKS.
CUI.l.Kdi; lIltAIIHATi: wanls.l to Inve.t

925,000 and mnnnan commercial enterprise
of lurf insmbrshlp Addrea
V, A, M.. Una 143 fllin

Htate romiiilsslou full cuntiul over all public
utilities operHtli.if tn Knhsas and alsu to do
away wltli the frniii'l.ts aystsrn and suh-ftlt-

th lndtermlnal contract, which
haa worked null well In many localities.
The cnmmltts will Inolu.le a provision l.y
which Ih tuiiimlsiloii must prorldo a uni-
form system of arcnunilntf for all utilities.
Including- Ihota opsrnts.l under municipal
ownership

The report ot th Department of l(allwa
and Canals of Canada for tha year ended
June 30. 1913 Rives the miles nf electrlo
rallwAi In th Dominion at 1,330 41 miles.
Total cur iiill4 for th year was 10.314,-f.34- ,

and 703,344.170 pussenfsts wef car-
ried, totether with 1,447.930 tons of treluht.
Th ereirat" capital ol electee rallwaya
111 1141,243.631, divided Into 142.019.747
stocks and 374,165.844 funded debt Net
earnings from operations for the year wera

10,t6266t. total Income. Ill 749,444; ,le
ductlons. 19.331,906. .net Income. I4,4,676.
and surplus, 13,414.407. Of a total of 1)17.
755,372 for npsratliK roita 11,046,411 wns
eipended for malnlenancf of way and true,
tares and It, 69.641 for maintenance of
enulpment. The electric railways of Canada
linv. 3.135 pas. enter can and 4,319 cars of
all kinds.

Fines Janusry 1. 1914, thirteen publld
utility rompunles have Increased their divi-
dend rates: elfht have mad Initial pay-
ments, one haa paid an ejlra dividend And
another resumed retular payments Inter,
rupled last fall twenty-thr- e oompanhs
In all have added to tha Incom of their
stockholders Two companies have pasetd
their dividends Aa both operate In Mexico
solely llielr action In no way reflects

appllcible to publlo utilities as a
class The stock iasuee receiving new or
Inner dividends are In eiceas of 1137,000,-00- 0

and ths averac addition to distributed
profits eaceeda 1 per cant.

The Cleveland nectrlo Illuminating Com-
pany reports tor April, 1914, tress sarnlnica
of 1374,122. a of 110,170, or 13 per rem.
ovr April. 1913 Operatlnr ttpensea and
tasea wera ( per cant heavier, amounting
tn 1190.795, leaving nst earnings of 1113.-33-

an Increase of 13.9 per cent Aft.--
psymenl of 134.030 for Intersst. preferred
dividends, Ac, and allowing 137.414 for
depreciation, then, was a halanr of 1109
413 available for the common atock. an lu-

cres or tie,;:?, or 21 per cent., at com-
pared with April i year ago,
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To the Itnlilrrs efOencir) Mortgage y.te rer Cent,
(lolit Hands

Due Juiiiarr 1st. 1041.

ocLtmi. mishaiie a NtmriiF.nrf
RAILWAY CO.Ml'ANY.

Nettes ts hlrlbv fiver. uurtttArit In IK.
provlilona of Section of Article lit of 111 o(lnrl Morusrs of Pululh. MlMsbs
Northern lUllirar Coinpinr, d.Utd Jsnunrr
.H .1,,. i.iKi ma un.irrsicnru n i rustsunder suld Morton htt rtrwn ly tot for
redemption on July 1st, Ull, out of moneys
In tft Blnklne Fund the folloirlntr numbtred
oonas is.uru insreunurr, vif.l

tS Kit JSCS J0 eu 7S1 t fill12 Ult 144T 411 $71 J 7J M0t
51 KIJ 3437 4405 6HJ I COO tiii73 1311 1114 CS1J 4UI tM 7.,S

1(1 'J 1331 tlllJ 4l S7T4 SI 14 f771
:oi 1434 :isi cm sm mis 7ii
21 J 1.111 301 4472 7W 3174 lis
31 3017 4711 70.0 1203 HiiIM 1377 IIJ1 43 7307 S340 HIKI
4(1 1313 i r. 4 6000 7301 4313 11111
CJJ U10 31.41 Sl.M 7212 K7J3 10J 7

434 till s.2.11 Ull ?2?H 'JOli 10471
MS 141.1 HS'l CMC 7.'.U 3310 107'3
oi icii) s:S7 :' ::cn mii 10794
473 1333 3144 l.VII 72,0 3133 10174
(71 KOI 217.1 SI'l! 721 411.1 11033
fli 1433 3301 C0I3 731.1 l0 11034
011 1732 JS'.I 4010 7211 44.13 ltOCI
431 173.'. 3641 40S1 7111 3735 11343
'37 1711 3717 :l 7C41 3744 11244
70J 1401 371 CS44 721 S714 11277
722 123 IJF3 4311 74IK 73 lt.103
772 11".2 COM 4S3J 7707 3704 11910
r.S 1112 4017 C10S "710 ?9J 1I.1J4
414 1427 4014 t',04 7714 4101 11444

3029 410'. 4111 7743 MI 11341
2471 4107 4444 7114 H.'77 11473

K.t 3.1if 4119 0441 7MS 4243 11442
1010 231S 4214 4411 7471 1431 11774
Mil 2431 4214 4440 7414 42 12474
1331 244 4314 4112 7(32 3413 13114
1294 2S40 4S33

The tends lir1n rttttjtntted by niimbsf
will bs tisl.1 nc 103 o.r rsnL at thslr fur
villus nnd M'rruf.l Interest to Julr 1st, 1914,
upon surrsndsr tlisreof with the couponj
msttirinc itist iit, nt th or Tun
NT.W YOHIJ Ttttt.T COMPANY. No. 54
Tlrnod ftfest, NVr York, on or nftsr Julr
1st, 1914, on nhlch dste Interest on U
bonds will i.AM

Till! NriW YOltK THL'flT COMPANY,
Trustsn II, W. MOnSB. ferrftiry.

Mtjr 6th, 1914.

rKNNRYI.VANIA COMPAVV CltTAH.W.
tkkii si run tknt. TitriT ci'.inu i- -
4'ATri, WF.HIKH 'T." MATt lCINCI IfllJ.
I'ursusl.t tu ths ttrms of en ni;rreinncdtd Hitmtier 1st, 1947, n.l e suppls-insntf- tl

scrreinsht dnisd Uecrnihsr 1st, 1902,
ttis iindsrsfrfns.l Incltss trn.Urs of ttis slh.v.
rsrttncstff for enls nf.d deMvsrv As nf ,lun
1st. 1114, nt n prtfi not Mllriic pir oilIntsrest, to th estsnt nf (loon.., m sum
now paytb! to the PlnMtiir Tun. I

Ssalsil tsn.tsrs should ns s.l.lresssd !
niRAItl) TltltUT COMPANY, Trusts Hlnk.
Init Ktind. Pennirlvoiili Comp.injf (hwirsn-t.- l

3'i pr fnt. Trust Certlflrtts, nrlf"C" n.l will I. r(lvd until Vlulp. ma Mr tn. 11114,
OIliAItli TllUST COMPANY. Vrusteo.

C J. IIIIOAtJf. Trurr.PhlUdslphU, Pa., May 13, 191C,

NOTICI2 Is hsrehv give n that th MerehAM
Hfsl snd Light Compnnir nf IndlAnspnlls,
IndlAns, will on July 1st, 1914, prepay n 1

rstlro th. whol of nn nutntnndlnic l.eus ofrtrtt ItefundlnK Morten Klnklnr I'und
flol.l Tlonds scurd by th mortrn nf
sAld Mrchants Hnt nnd I.licht C'ompAnr
tn the Union Trust c.imp,tiiv or IndluriApolls,
Indians, Trust, dit,l Jiilv (th, 1909, In
Aceor.Unc with th provision for th

nnd ot silt bondt tn
sctd trust ddTllH MUHCIIA.VTH HP IT AND t.lOnT

I'OMI'IVV
P.y It. II II ltl!l"O.V.

Indlsnnpolls, lr.ll Msy llth. 1914,

i'Akk . lii.finin.
449 Wst 42nd Hi Ni York. M.iv 11th. 1914.

Pursusnt to the of th Indenture
entrd Into nllh th l.tn oln Trusi Com-psn- y.

es Trust-- ., r.nulrtnc th rdsmp-tln- n

end esnrllitlon of lio.oeo, pr Vslur,
l'rk Tllfnnl 41 Dslxntiiro Honda on
.tun Itt, 1314. rrrln; for th ssl ot this
amount of Ilonds lo Pirk Tllford nre
now lnvltd nnd will h rrlril up 1

Mr is tii. 1911, st t, i. onp vittc Tfi.rop.n.
llr .tPKtr: lliUvrtt.U TriuTr.

IMPIIOSI ANH .IIP.K-IN'-

'Iliii l'"iiniiiTs' Loan anil 'IriMt
Ccunpiiny.

Hi 111, an anil li V. Mllnni Mrrrt.
Km lurk C'ltt.

The Annusl i:irtion for IHrertor. of The
FArmers' U sn out Trut Cnmiwnv will 1n held
nt th offlr of th C'oinpAT.v on 'ri.HlA'. Jiins)
9th, ton. Polls will I, open frum Uu'clielc
nuou tu 1 n'rlork p. M.

Al'C.l'SllS V. IIIXI.T. Seerrtary.

The Annual Msetlni of th Htoc kholdert
and the tileetlon of IHrsrtors nf Crutn
Konter will h hld at th offlr of the Com-pin- y.

No 95 WlllUm trt, .Nw York City,
on Turs.lAy, May 20, 1911, At 13 o'cldlk.
Noon. K,- - ordrr.

JA.MKS 11 4rrfnilMN .or.trv
iiiMDiiNDS am intkkkst.

Tiiii 7iL:tiiiivr! ri r: i.iK "",c)ri'..
24 llrua.lway

New York, N V M.iy 5, 1911
A dividend of Knur IiolUrs p. r sh.iro has

ben decUred on ih r.ipltnl .mck of thlf
Conip.iny, payable .lun -- u. 1114. lo Str.ik
holdeis nf record al the cluf of business
Jun 3, lell.

All communications payment or
chanito of address should 1. snt to th
undersigned not lalr ihsn Jun 10 1914

(IKOIUIt: t'HKSKHItll'. Hcretary

NOIITIIKKN PUT LINK COIIPANV.
20 llroa.lwiy

New York N. Y. May 13, 1911
4 dividend of Klve Dollars his bnon Ihe Capital Stock of this Com-pin-

payable July 1. 1911. to stockholders
of record at the clot of business June 10,

All communication! reardlnit piyment or
change of address should he senf tn the
underelrned not later tlnn June 24 1914

(IKOHUi: CIIKHHIIHO-- . Pecretary

1VOHI.D I'll.M CIIHI'dllATION.
PrWcrreil llicideiul.

A Uaarterlv Dividend nt on and Three,
quarters per rent llrjl hi" been declared
upon the Preferred Cuplt.il Smck of this
Corporutlnn piyat.l on June lSiti. 1911, to
Votln Trust Cerilnc.il holders of ror.l
at 2 P M. May 20th. 1411 Chrks will ho
inalld The Transfer Honks will not
clo.ed. II N IIIVCII. Kcretary

INTKIINATltlV.M. MHKI.TIN'O A, HKI'IS-IN-

COMI'.i.
43 llreadwny. N York, April 20. 1314,
Th Hoard of Directors h.ve 1,dara

tllvldnd No 20 of on th otitstin 4ln
capltsl flock, pijahl May 19. to sinrk-l.of.lef- s

of record ai th c!o of business
May 9 1911 I W At,I,i;N. Treasurer

STOCK BROKERS ASSIGN.

Inre-ntcir-r nf Mniinnnl llotehkln'a!
ArTK Ira .Not Yel .tlrcile.

The ConeollrlAti-- Btook firm
of .Mtoiiimnl & Ilotehkln, brokers nt
Ilrr.artWiiy. made an asse;nmciit yesterday
tn Abraham H Ollbert It waa atild by
exrhaiiice inemberH thnt tho reason tflven
fcrt-- the wlnfllnic up of the flrm'a affairs
wa- - "diy rot" Attorneys for tb.i
alirnee bad not completed an inventory
of naeetn nnd liabilities lost niKht

The members of the firm were Joseph
II. fltoppmil and Walter f Ilotehkln.
llraneh oftlcea were nt 1 21 S Ilroulway
nnd 110 West l'jr.th etreet.

FINANCIAL NOTES.

William A Nash, chairman nf Hi hosrd
of the Corn 17'chnfiit lli'.k hs hn ei.ctd
president of the New York Produr !.
cimni nu- - i'p"-i- i nn.i
with plant nnd otnees tn 'h I'rndiic

flitlldtnsT Mr Nash suec-e.l- s the... tr tu.,..,,-- writ, ,lt.,1 !.! week
H O ilayne. president nf the H'fit.oaril Na-

tional Ilmk. hss been elei ted
Th directors of th Cincinnati, N w Or

leans and Tuss Pacific lt.ilr.iid me yester-
day and declared An dividend of 2'
per com on the common stock of hi- cum
pany Th road has been pulng 3 per cnt
regularly on in c'lnimu...

I dend of 24 per cent eery six months rot
th last three years

u..i..n..h lip. J. Ifiitiler have nurchaseil
hoo doo cllv of Worieeier. Mss . notes, due

November 14, mi a 2 945 lusls
l.ee, lllisaltison A Co ..f llnsxtn. Nw or

and Chicago, ths Ouiranty Trust Compan,
of New York and J A W Hnlmn.n it
or New York i.rfer to Hi hold, ra of II II I In Kl

and lUelorn Montana P"er. M I. son lllver
Power Company and Untie tllectrlo no
Pnwnr ('.inipany Joint inorasre i. per cent,
bonds, which have been call.! for redenip
tlnn Jun I Jt 105 and Interest 'he prlvl-le-

of aschanclng those bonds a' ihe r

demptlou prlii- - f..r M'inl'.ti.i Pur Compatij
nrst and refun.llnii mortgig 5 per cent
bonds, due 1913, nl 91 and Interest

DAILY FINANCIAL CALENDAR.

n.f DIVIDKND
Company nnd Term

Independent llfewlng. nuarterl)
DIVIDENDS PSYVUI.i:

Catawlasa ftallrna.l,
Calawlssu HallroAd. semi annual
Central .itaies lliectrlo i'orpur.i

lion, quarterly
International hmeltlnB und llelln

Ing. nuarterlv
Norfolk and West (adj.l. qu.ir
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