
DISTANT OPTIONS IN

V COTTON ARE HIGHER

firm-ni- l Advance, With New

Crop .Months Closing nt
, Higher Levels.

'l Tl II KS HILL UP AGAIN

Knrl Congress to Take Hndl-ni- l

Action on Lcgisln-- f

inn To-da-

( niton Mates Weather.
Tf Sorb Carolina. Houth Carolina and

Grori.i. fair y and probably
nt mtii'h change In temperature; light

ir'ifl" winds.

tr anama, Mississippi and Louisiana,
tin i fair and mod.
trste rut winds.

roreiJlrrn Texas, partly cloudy with local
thunder showers centrally fair to-

morrow fresh tail and southeast wlnda.
Kar western Texas and Oklahoma, cen-

tra' f r and 10 -- orrow.
Fir Arkansas, partly cloui.r and
t r i

New months In cotton yesterday
narle i.ew high levels In a mnrket which
during most of the day showed conspic-
uous biwaney and absorptive capacity.
It was only nt tho closo that tho tradlr.3
seemed to strike a nolo of artificiality,
for Instead of tho profit taking that might
h been expected nftcr nn upturn of
20 po ntJ tho floor leader) seemed to be.
apuxnng tho market to closo a tlttlo
hiihor than It apparently wanted to.
Quite a number of reactionists who Bold
put earlier In tho day nppcared to be
buying and going homo long overnight.
Some of these, evidently wero not al-

together siitlstled with their bargain pur-chat.-

around tho high prices and the,
"curb'' rehVtcd a belated effort to get
out,

Liverpool Just about mot tho New York
advance of Tuesday afternoon, but when
the lot.il market assumed un advancing
tenuVnty icon after, tho opening pricoa
un tho other sldo inado a fairly quick
'espon.se. Tim weather wus not as un-
favorable us It has been, although the
fortius for tho Western bolt cnlled for
k continuance, of unsettled and cloudy
lOtidltluiu!, Headers of tho weather map,
uoaewr. thought thy discerned a more
fav .raMe period ahead for tho Southwest,
b it th s optimism was not reflected In
the .haracler of market activities. Ad- -

, vice from Texas wero generally unfa-
vorable. The situation, however, eecms
yell summed up In tho following messago
fran a conservative Texas spot firm.'Tix.is crop averages nbout tlmo weeksProspects at present are ratherTwo weeks of sunshine, how-
ever, we think, would mako a wonderfulrhinge for Din better considering thegreat amount of moisture In the ground
atiJ tho great benefit to west Texas In
this respect. We believe If weather
(.lunges to favorable In the near futureTixjs can yet make a largo crop."

The prevailing view rtgardlng the
southwestern situation, however. Is very
Wss.m stlc. and bulls are probably right
in assuming that the cotton trado of the
woiM will be on the anxious seat until
usauinnr Is given that the bad start has
in n ornctvd by subsequent favorable
eiiillt.oiiH, Heports from the eastern belt

are un formly favurable, although there
ire HKiradle complaints of drought and
fuult g.rnunatlon duo to cool nights.

line disturbing feature was Injected
nto the situation by the late despatch

1 em Wellington which stated that the
lvcr bill, regulating trading In cotton

, futures, would be taken up by the House
and probably receive com-

mune Indorsement. It hud been believed
that there would be no cotton futures
legislation at this session of Congress,
but now It looks as If tho Southern Demo-Tat- s

w, re determined to take radical
action Senator Smith of South Carolina
was auotid the other day n saying thit
'he leglflitlon he advocated would mako
New Orleans the real cotton market of
Vni'rina und eventually eliminate New
York from the situation. Naturally legls-li'.'i- n

which has such an underlying
purposa cannot bo accepted as unquall-fl'ill- y

bullish In Its effect on the market.
Futures closed firm, S to H points

higher
Open. High- - Low- - Cloi- - I'rev.
inr . em rut Inr close.

My. i;.--
.

13 09 i:.st u o: 15.95
J'lly 13 Vi 12 12 54 12 64 12 US

fMnhrr U 10 15 M 12.01 12.24 12.03
I'eiTmt.r IS II 12.31 12.lt 12 IS 12.10

Miut cotton at New York was 10 points
1'iglnr at 13. (jn. Southern spot markets
fe iimhangeil to ' higher, with New

'Menus 131., (inhesion 13!, Savnnimh
1i: lluurton 1 3 i . Augusta 13- - und

Memphis 13' i
The New Orleans market was steady

after the closing here, Prices there were:
Open. High- - , I.ow- - Clou- - Prev.

In est rsl Ing, close.
MlT I13 13 4: 13 So 1141 13 3k
''.' 13 03 13 16 13 01 13,13 13 04
0 ',,1r 1215 IS JT 15.14 It 24 12.15
Dmrmtor i: II 12.25 12 13 12.24 12.14

'lie l.iverHiol market win very steady.
Them was a fair business In spot cotton,' middling 1 point higher at 7.54d.
Hales. X.ouu bales. Hcrelpts, 3,000 bales,
Including l.OfiO American.

Trices ut Liverpool were:
Open- - High- - Low Cloi Prev.
Inr et et. Inr, cloie.

MaJun . ; ; m 7 is j uvi 7.18
July Aur f. Jvi, itn e.9 t,yi M40i Nor K.t.3'1 CM't 6 t:w Mi .t,0

li v M. bills to Liverpool were: May,
:". July, 12.57; Octolie 12.13. The

market there Is due to open to-d- 1 to
t 'j '"ints up.

Pun receipts and stocks were:
lie- Last I.ant

eelnts. enr Slook jearnlreion .. i.oio 1.072 1st V30 is;,07r,
Orleiln. .. ,M3 2.447 132.741 T4.t7C

Janniih ., 2,047 1,179 f,S,:4 f.9.014
iharlf.iou 23 4.J39 I4.4irj
Norfoln ... 319 9)7 n.M il.m:w.liinnnon .. . so 15.1 7.C64,lnl,e 133 2J3 1,774 10 410

innr reeelpts nnd stocks were:
He l.ual ;,A.

eelptn. yeir SlocUi. year
no, i.i, n i jn, Lm; :j,(-,-

015 r.H.C'Jl 3,3M
,k '" o 41". ii.vis a: 9jj

Kallmaleil port I.ait I. aitreieipli lo il.iy. wrek year.
'. i.ioii .. l.fioo to l.soo 2..US i.isiAm in ,lT :,MHto3t.,l 30l ,M

.""' Mstciilny, 3,UA "bales, Total
' far this season, , 451.405 bales,

i. 7 bales last ;,ciir

THE GRAIN MARKETS.
tVlM-- Itenehei .Vimv IIIkIi Levels nn

Insert llaniaRe,
Wheat reMiined Its upward movementr eni.i under nctlvo buying by com-- "

on housiB and covering by the pit
k ' l A fresh batch of Hessian fly dam-- k

reports', homo coming from Kansas,
' tr.nka and ntlur sections of the winter"'"at belt, hitherto belluved to havo es-r- d

damnge from tho pest, was directly
""pnnslbl for the nalns ranging from I

l shown nt the close or the session,
lie market started substantially higher on
' oi, g rabies, but no much profit taking" is encountered that the early gain whspell out. Itenuwcd strenglh developed
ear th,, eiase, and despite aggressive

'oig b tliuno who rfued to trtdlt tho
a arming iliimagc storks, llnul prices were

the highest of the day. The persistence
of tho fly reports has caused many In th
trade to lower their estimate f tho win-
ter wheat crop. On of th prominent ex-
perts expressed the opinion that the esti-
mate would have to be rwluced to

bushels, or nearly 100.000,000
bushels less than Indicated by the Gov-
ernment May report. However, there Is
a large number of experienced trader
who firmly believe that tho present ecaro
will bo found to have been based 'on re-
ports that over exaggerated condition.

There wo a smsll advance In corn
prices, duo to the gtrength In wheat. Ar.gentlna advices of less favorablo weather,
and claims that exporters thero were find-
ing It dllllcult to fill contracts. There wa
considerable realising by the longs, In-
duced by tho favorable character of new
from tho belt.

Tho oats market ruled strong through-
out the tesslon. Leading elevator Inter-
est were heavy buyer of May, while com-
mission houses took most of the July and
September offerings. The dmand was
prompted by further dry weather reports.

Vrice Currtnt said: "Damage to winter
wheat by Hessian fly In Illinois, Missouri
and Kansas, but extent of damage done I

uncertain. We do not believe the total pro-
duction ha been materially rcduoed yet.
although the situation appears somewhat
critical. Wa estimate the winter wheat
crop of eight surplus producing States at
401,636,000 bushels, or 72,016,000 bushel
Increase over last year."

Chicago price were :

Open- - lllth. Low. Clot- - Prer.
Wheat! Inr ent, ett. Inr. done.

Mar 9S? 99 S 91 MS 97
July II ' 91 J4 ll
September I1H UVi lis ISt 7H

Corn i
May t f5H (9 H C1

July c; (7 en 7H :s
September. CU CH Vt "N M

Oats:
May 41 4H4 44'4j 41K 'SJuly Ii; 444 US 4 W
September. 17S 3V' SIS Jl'i C7H

New York wheat prices wero- -

Open- - Illrh- - Iiw. Clo. Prev.
In;. eil. en. Inr. clo.e.

May 103 10 103 W 10Hi
July..., 97H 97Ti 7U )T!i 71i
September .. 9IS

Other wheat markets were;
pen- - Hlrh- Low. Clo- - Prer.

Minneapolis: Inr. em, eat. Inr, tloi.May sail, 93i 9'i lvi
July 33V, 91V 93S 94t '3S

Uuluth:
May .. V.'l,
July 94 M M HV H'k

Winnipeg:
May M Mi 9 (i K
July W'i 97 S H'.i r.S

Itccelpts and exports were'
Wheat. Corn. Osta

Reoelpte Kew York 111,000 .... 107.WJ0
Eipona New York rt,0 3.000 t.ooo
Receipts Interior (BVOOO 293,000 934.0CO
Exportf-Clearan- ces 147,000 3.000 Zl.m

Car lot wheat arrivals at Northwestern
points were:

Ye iter- - Lait Iaitt
day. week. year.

Chleato 204 203 10
Mtnnrapolla U 1 tl
Dilluth s 41 II
Wlnnlper 175 191 iii

Tola)! C10 520 "so?

Cash prices were: Wheat No. 1

Northern at Minneapolis, DCSc; No. 1

Northern spring f. o. li., 11.051); ; No. 2

red f. o. b., 11.09a;; No. 2 hard
f. o. b. to arrive, ll.OSi,,; ,v0. 1 Manitoba
f. o. b SLOSH. Corn No. 2 yellow
c. I. f., S2c; export to arrive, SiOVic.; No.
3 yellow prompt shipment, 81c, Oats-- No.

2 white. 470 470.; No. 3 white.
46&46HC ; standard, 4C 14 O 47c. Itye
No. 2 Wostern, 73VjC. Uarley Malting
c. I. f. Iluffalo. G0'((65c. Flour Spring
patents. 14.60 J5.25 : spring clcurs. J3.S5
liijl; Kansas straight to arrive, H.10U

4.30.

MISCELLA1JE0US MARKETS.

Coffee Close On- - to Knar Point
I.ovrerltTT Snwsir Up,

Thero was Improvement in the volume
of business transacted In coffee as com-
pared with the very dull session of Tues-
day, but the market was entlraly feature-
less and still much of a waiting affair.
There was a little selling by tired holders,
which caused a decline of 1 to 4 points.
Tills wbji centred In December and May.
and these months contributed a large pro-
portion to the total sales of 10,250 bngs.
Eumpean cables were steady, and Itruill-la- n

markets were Irregular.
The Havre market opened U franc higher

and closed t, to '4 franc higher. Ham-
burg started Vt pfg. lower to ; pfg.
higher, and finished Vi pfg. higher to Vi
pfg. lower, ltlo No. 7 was 50 reis higher
at 51100. At Santos No. 4 was 50 reli
lower at 5J550, whtln No. 7 thero wa
also 50 reis lower at 4JS50. ltlo and San-
tos receipts were 17,000 bngs, against
11,000 bngs Inst year. Sao Paulo had
12,000, against 8,000, and Jundlahy had
9,000, against 8,000.

New York nnd New Orleans warehouse
nellveties of Brazilian coffee on Tuesday
were 18,482 bugs, and for the two days
of the week they were 34,263 bags.

Trices were:
Open- - Illsh- - Low. Cloi.

Salea. Inr. eat. est. Inr
January 9 1)
February 19
March M0 9.29 9.29 29 9 2;
April 3l
May 4,000 d.CS t.U 1 57 U
June '.'7
July l.OCM $ f,4 CM I 64 k.SC

Auruat
September.. 1.M0 III 8 14 1 17 l
October. .. . .3
November.. 9 00

December . S.l'l 9.10 .10 9.07 9 0?

Provisions were steady. Cash prices
were: Pork Mess, 224 J22.50 : family,
I2lffi,$25.50, Ileef Packet, I17.50f)1S ;
family, J18.50OM9. Lard Prime West-
ern, 110,86: refined continent, 110,80;
South American. 111.30.

Chicago prices were:
Open- - lllrh- - Ixiw- - t.'tm- - I'rev

Pork: tnr. eat. ral. tug. cloa,.
May. . . low, 19 93 10.96 19.WI VJ.UI
July 30.05 20 10 20.16 20 10 20.02

Lard;
May ... 10 07 10.07
July 10 12 1013 10 13 10.13 10.11

Hlba:
May ... 11.23 11.2S
July 11.33 11.37 11.U 11.35 11. .IS

HUCJAll Speculators bought raw
sugar for second half of June and July
shipment at 3,32 and 3.39c. respectively.
The market continued .strong, with offer-
ings, spot basis, held ut 3.29c, All re-

finers were firm nt 4.10c. for tine gran-
ulated.

CONSOLIDATED EXCHATfGE,

Missouri Pacific was the most active
of the lower priced stocks. It high was
18 on the 9:30 o'clock opening call, ',i of
a point under Its closing quotation of
Tuisduy, H compared with a subsequent
opening nnd high on the New York Stock
Kxclmngo of 17 . Now Haven's, high
of fS'j was ulso recorded on the call nnd
was H of a point above Its high on the
other bonnl. An Incident wns a fairly
iicllve odd lot market In Chicago (Irent
Western preferred, which sold nt .10,
and 3f the only market for that stock
In Wall Street. Heading sold to the
amount of 5,140 shares and United
States Steel 4,010 shares. Steel sold
ns low as 12 H. against a New
lork Stock Kxclmngo low of f'i, hut
limiting did not sell under 166, nfctilnst
If r Ti on tho other board. Union Pacific
sold (is low ns 107, against 1 57 "fj. Clus-apenk- o

and Ohio wati fairly active, with
Its low 50G;,, against 6014 on the New
York Stock Kxchnnge, nnd Its high 51 !(,,
agnlnst 51 N. Transactions In nil stocks
totaled 16,250 shares.

THE MONTREAL MARKET.

Hid. A iked.
Hank of Montreal . :iovi
Ilrwtllan Traction . 7'l W,
Cuuailtin Cement . :iCanadian Cant Rubber in i
Crown Iteserve . !! 1S2

Detroit United Ilv . ev't
Dominion Sleel Corp . SJt, ii'i
Dominion Textile , 74 '4
Illinois Traction pfd . :
I.aiireiithie . i;nT, 1M

Montreal I, II & P unl KS
Nova Heolla Steel & Coal... . e: 6Vi
Quebec It? Mil' 17 17H
Mich Out Nav M frlti
Hhawlnlrun W & V . ia:n
SlierHln-VVIIIiiui- . M
Sleel Co of Canada i;i.
Toronto llmlwar liJ 133',i
Winnipeg- - Street Uj is
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GOSSIP OF WALL STREET.

Hovt Will the Cut JumpT
In the past two months some 100,000

shares of Missouri Pacific stock have
changed hands between 15 and 21. To
add that a big speculative position on
both sides of the account exists In the
stock eecms superfluous. Kxpcctatlons
of a decided rlso or a decided full in
"Mop" in the near futuro are almost uni-
versal. Nobody expects the stock to stay
In Its present levels. The possibilities
of a big change In the position of the
stock contained In the present crisis In
the company's affairs are overwhelming.
Thero are a number of developments
which might happen almost any day that
would undoubtedly havo a decided effect
upon the market. Tho problem of foro-seein- g

which way the cat will Jump Is
nn unusually complicated one. Specula-
tors have bought the stock widely, antic-
ipating a big rise on the news of a pass-
ing of control of Kuhn-Loe- b Interests.
Tt has been sold short heavily on the
possibility of a break In theso negotia-
tions. The bear Interest Is nlso llgurtng
thut If Kuhn. Loeb tt Co. do take charge
one condition will bo a big assessment
on the stock. There are still other spec-
ulators waiting for the stock to decline
on tho news of an assessment Imposed
under these conditions nnd then go very
much higher.

A Plausible) Theory.
Kxpert opinion has held for koine time

that the decision to be handed down by
the Interstate Commerce Commission In
the advanced rate case will be favorable
to the railroads, but that the form of thu
decision Is not likely to cause an Imme-
diate outburst of enthusiasm. In other
words It Is not anticipated that tho rail-
roads will bo granted permission to put
Into effect the higher tariffs tiled by them
without qualification. The following In-
teresting nnd plausible theory of the ac-
tion of the cainmlstton Is offered by
Dow, Jones A Co. ns un opinion expressed
in railroad quarters:

"Tho decision will place rates In three
divisions. In tho first will bo set certain
products rates on which may be increased
5 per cent, or more, ns the railroads
choose. These products comprise those
loosely termed 'trust products' on which
freight rates are held to be unnecessarily
low. In the second division will bo set
certain class and commodity rates with
permission to raise the carrying charges
between 3 and 4 per cent. This can

In part by advancing certain
goods from lower to higher classes. On
commodities Included In the third division
no rate advances will bo allowed; hut nn
the other hand certain reductions may bo
ordered. Should the decUton be along
these lines railroad people say It would be
a long time befoie any accurate calcula-
tion of the benefits could be completed,"

Soft C'onl Itnuils.
Especially keen Interest is fvlt over tho

action to bo taken by the Interstate Com-
merce Commission In respect to rates on
soft coal. In contrast to tho case of

It has always been considered
that carrying charges on soft coal wcio
low out of nil proportion. A very largo
percentage of Haltlmore and Ohio's traf-
fic Is derived from the muvement of bi-
tuminous coal over Its lines and an In-
significant iucreaso in Uio rate on this
commodity would mean a tremendous dif-
ference III the Baltimore and Ohlo'a rev-
enues'. The CheN.ipcak nnd Ohio and
Norfolk and Western would oImi benefit
materially from any change In this direc-
tion. Incidentally, It should be pointed out
that the strike In tho Colorado llelds h.is
given a smart fillip to the present IiuhI-nes- s

of nil tho soft coal roads. The
and Ohio serves the West Vir-

ginia to.il fields, where labor Is not or-
ganized, and the curtailment of the out-
put of the Colorado t is huvlng n
marked effect upon the traffic derived from
this source.

The Nolelinlilrrs' Choice.
There is considerable diversity of

opinion nming Missouri I'.iclflc notehold-
ers ns to whether Micy should respond to
tho Invitation of tho management to ex-

tend their notes One noteholder ill dares
privately th.it he does not Intend to de-
posit despite the nssertlon of tho manage-
ment that noteholders will
not be paid off. This man hna his own rea-
sons for hopo to the contrary He held a
block of the Boston nnd Maine notes
extended Inst Kebruiuy and was ouo of
tho few who held out. At tho eleventh
hour lie vvns able to sell Ids notes at par
to a banking liouie, although tho Hoston
and Maine officials always denied they
hud paid any notes off. Another note-
holder says he intends to ilipieilt his
notes, not with any di sire to help the man-
agement uvold tho consequences of his
not doing so. but simply because he be-

lieves he will better his nun position
At present there Is prccttcally mi mar-
ket for Lhu notes. Ho cannot get bin
money out except nt a greut sacilflco.
The higher rato of Interest und thu addl-tlon-

security pledged may provide n
fair market for the new notes, and he
is willing to take n chance of being able
to sell them at a hotter price than he
could get for tho old ones, At any rate
he will probably lie in no vvorsu posi-
tion. Tho weak spot In this argument li
of course, thnt a great many people may
be working on tho same ttuory.

I'hennpenUe's III vlileml.
ChesapcHkr' nnd Ohio directors meet
y to take action on the dividend.

A cut In the dividend tins been rather
generally predicted on tho Idea that the
old policy of building up the property
before paying dividends bus been re-

stored. That his seemed the most rea-
sonable supjHisltlon. Yesterday, how-
ever, there were rumors thnt tho notion
of tho directors will He bused 'solely on
the results of operations for the twelve
mouths ended April 1, which make n
dividend lit tho old r:ie possible. It Is
true that under tho plan for rehabilita-
ting tho property tho first appropriation
from eurnlngs of JKOO.OOO Is not required
to be made until August 1 next. Under
normal market conditions a delay for an-

other three months of a step considered
Inevitable would not havo had any pro-

nounced effect. Hut tne excited up and
down movements In the stuck during Die
past wiek or so point to tho existence of
an extended short Interest. It Is possible
that speculators short of the market are
uneasy lest the payment of tho usual
dividend provide nn opportunity for a
demonstration sgnlnst them, even though
they are convinced thst In the long run
their position Is the right ono,

SECURITIES AT AUCTION.

3 ahiirra Harlem Independent Hygela Ira
(onipany lit' 4

13 almreN 11 VV llllna Company common, sj
13,000 InlerlHle llleeirle Corporation llrst

lien n per cent eollateral linking funil
soli! ImniU, il'i" March 1, l33, Interent
March iiinl September. 71 'k

34 aburvM New York 1'late Ulan Inauranre
Company,

ELECTRIC COMPANY

HAD RECORD YEAR

Wcsthighfliisc Ileports $13,78B,-(11(- 5

Sales; Largest in
Its History.

The Westlnghouse Electric nnd Manu-
facturing Company for tho year ended
March 31, 1914, reports the lnrgest tales
In Its history. They wero 113.733.648, again of $3,;r0.000 over tho previous year
The conipn..y carntd 1,05s, SOD, ngalnst

3,lfil,(i82 the previous year, available for
dividends. After payment of the preferred
Uvldend, this Is equivalent to 10.73 per
cent, earned on the, common stock, agnlnst
8,2 per cent, earned the previous year.
At tho end of tho year the profit ond losssurplus was $7,B9.000, against 7J4.S,S22.

Chairman Ouy II Tripp says: "Prop-
erty nnd plant: It Is a matter of le

satisfaction that your company
wns able to show a large Increase In sales
billed during the year on tho one hand,
and an actual net decrease In the prop-
erty nnd plant account on the other. The
cost of all new patterns.-- dfes nnd small
tools, and of ordinary renewals and Im-
provements has been charged against the
operations for the year.

"Sinking fund : With tho sinking fund
payment made during tho year, there was
retired and cancelled a total of JB5C.000.
face value, of convertible bonds, making
a total now retired nnd cancelled through
sinking fund payments of 13,7.14,000 of the
authorized Issue of J2b.000.000. During
the year the bain nee of $1,040,000 of a to.
tal of 13,&00.00n drbenture certificates
Issued by your company In 1898 was re-
tired.

"The afTalrs of the French company
again show Improvement during 1913, Its
net Incomo exceeded that of any previous
year In Its history

"Tho total of the Investments In trac-
tion and power companies has been

during the year almost 32,000,000,
This Is partly due to depreciations, but
chielly to the sale during the year of your
Investment In the securities of the
Niagara. Lockport nnd Ontario Tower
Company.

"Tho total liabilities of your company
show a decrease of over J5.O0O,D0O, as
compared with the previous year."

THE CUEBMARKET.

Industrial stocks moved Irregularly In
the curb market yesterday. Trading was
confined to small proportions nnd price
changes were trifling In most Instances.
Most Interest wai manifested In Consoli-
dated fjas debentures nnd United I'roflt
Sharing Corporation. The formrr Isiue
was reactionary, closing at 11C, off from
tho previous day. United Profit Sharing
opened tirm nt fi. subsequently receding
to Tobacco stocks were practically
neglected. Ilrltlsh-Ainerlca- n Tobacco, new,
sagged '.4 to 22 V while the old stock was
sternly at 224 Maxwell Motor shares
were dull and moved uncertainly, the com-
mon and second preferred reilectlng small
gains, while the first preferred wns easier

The feature of the Standard Oil division
wns the extreme dnlness which prevailed.
Wherever transactions were made they
were generally at lower prices. Standard
Oil of California declined to 304, with a
recovery of but 1 point to 303, where It
closed nt a los.i of B points. Standard Oil
of New York ranged bttwem 21 1 nnd
217, reilectlng a decline of 2 points. Stand-n- nl

Oil of Indiana vvns weak, selling down
to 452 for a loss of 4 points, und Southern
Pipe Une waa 1 point lower nt 218. Ohio
Oil held stendy around 177'i, Anglo-Americ-

Oil ensed to lBH nnd South
Penn Oil whs unchanged at 275.

Trnnnctlons In detail In the market
yesterday were os follows:

Open- - lllth- - Ixiw- - don-Sale- .

mi et. et Inr
VI notion Montana .. 5 i
3e0 Ilr.vlen Copper.. .. 7', 7'i
101 Brltleh-A- Tob ... tSH ;;ii 8:4 2:14

5 Tint Am Toll new.. :s ;:, S3", SIS
r, 'Caribou Cobalt. .. 6! ti 4 t

toon Cona On rti 3'i J'. 1 IMC J

101 Kly Con 3 3 3 3

JiOO Ir'lorence M f J f.3 f
100 OreeneCan M 31 3;', 31

2'i drcenwa'er 7 7 7 7

W 'JumU Kilcn .. Il'i Cl'i 31 31

wo Kerr Lake . 4', 4 l Vi 4

;ii MnxuiII Mntora.... 11 I1U II Il'i
VV) Max Motors lt pf. Il'i 434 4JH 43'1

Max .Motors :d pf.. 174 1 174 11
son MrKIn ti S Mln... ! 0 i j
100 Nat Cloak A Suit r4 W4 W4 14
7"0 Nat Cloak tc S pf VV, !:; 74 7i
::o l'nchla H k K. . 5S S'i t'i
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TO THE HOLDERS Of

Three Year Five Per Cent. Secured Gold Notes, Due June 1, 1914,

op

The Missouri Pacific Railway Company.
The Missouri Pacific Railway Company Ras arranged with holders of a large

amount of the above notes that they will extend the time for the payment of the
principal thereof for ono year, viz.: until Juno 1, 1915, with Interest from and
after June I, I9M, at the rate of aix per cent, instead of five per cent, per annum,
payable semi-annual- ly on December 1 and June I, principal and Interest payable
In gold coin, and l.as executed an Extension Agreement dated May II, 1914, with
the Union Trust Company of New York, as Trustee, and deposited and pledged
thereunder $3,000,000 fnee value of St. Louis, Iron Mountain & Southern Rail-wn- y

Company First and Refunding Mortgage Six Per Cent. Gold Bonds,
Series "A," due July 1, 1952, as additional security for the payment of said
extended notes.

Noteholders may become parties to said Extension Agreement nnd avail them
selves of the benefit and additional security thereof by depositing their notes with
coupons due June I, 1914, with Union Trust Company of New York, as Depos-
itary, at its office, No. 80 Broadway, New York City, or with any other Depositary
designated by it.

The Depositary will Issue temporary receipts for deposited notes without charge
to noteholders. On the Extension Agreement becoming definitive, as therein pro-
vided, the Railway Company will pay to holders of receipts on presentation thereof,
on or nftcr June I, I9M, nt the office of the Depositary named therein, the Instal-
ment of interest payable on said notes on said date, said payment to be noted on the
receipts. The receipts will be exchangeable for an equivalent amount of extended
notes, with ndditlonnl coupon sheets annexed, when such notes and coupon sheets
arc ready for delivery; or in the event that the Extension Agreement shall not be-
come definitive, holders of receipts will be entitled to the return of notes of equal
face amount, with the coupon payable June I, 1914, attached, on surrender of such
receipts to the Depositary.

The Extension Agreement further provides that any or all of the notes so ex-
tended shall be redeemable at 101 with accrued interest at any time on sixty days'
notice.

Copies of the Extcnsjon Agreement may be obtained at'the office of the Com-
pany or of any Depositary.

Noteholders should deposit their notes on or before May 25, 1914, as
provided in the Extension Agreement, The Railway Company hofs reserved tho
right to rescind the Extension Agreement if its Board of Directors shall determine
on or before June I, 1 9 1 4 that holders of a sufficient amount of said notes have not
agreed to extend the same.

New York, May 13, I9M- -

THE MISSOURI PACIFIC RAILWAY COMPANY.

The Board of Directors calls the attention of the Noteholders to the fact
that no underwriting of the whole or of any part of the above note issue has
been arranged. Tho Company thus saves the payment of commissions for
underwriting and, by addressing itself directly to the Noteholders, wishes to
emphasize the very short time remaining for the deposit of the notes.

It is imperative that Noteholders deposit without delay if they wish to
secure the benefit of additional securities and the higher rate of interest on
extended notes.

By order of the Board,
A. H. CALEF, Secretary.

New York, May 18, I9M.

To All Creditors of tho Malm Itullmi-r- ,

lilh'lit A. Poller ('iinii:iti).
Xotlce Ih hereby ulven thnt, iiiirmi- -

nut to ii n order of tin, district rourt
of the, L'nitcil Btnten, for tlio district
of lilnlio, southern, division, lti u cauo
therein pendltiK. wherein Guaranty
Trust eonip.iny of New York Is plain-
tiff, and cald Idaho Hallway. Light &
Power company, ct al., nro defendant,
belnii cnueio No. 470 (causo No. ICS,
WcBtlnKhouso Klectrlc & Manufactur-
ing company v.i. Idaho Hallway, Light
A Power company, consolidated).
which order was mado nnd entered In
nald causo on May 13. 19H, tho ulidvr-lnc- d

as receiver of paid Idaho Hall-
way, Light & I'ower company, hojs
lllcd In tho olllco of tho clerk of mid
cburt at Uolse, Idaho, for tho Inspec-
tion of nil creditors and others Inter-inte- d

therein, hM report approving
and allowing certain claims as expen-
ses of operutlon nnd supply accounts
incurreii in tne operation of sakl eom- -'

pany within six months prior to the
appointment of hald receiver, and

other claims co presented.
As required by wild order of court, all
creuuors aro nntiiieti to lllo any ob-
jections nnd exceptions they may
havo to said report In said court, on
or before tho 13th day of .lime, 191).
and that hearing thereon will he had
on June l.'i, 1014, "before said court,
at thu fulled .States district courtroom
nl llolse, Idaho, at 10 o'clock a. ni
of wuld day, or ut mich future time ns
said court may then order, nt which
tlfim and p'.iue said receiver will move
for u confirmation of his said report.

w. ii, i , .MiirKniiK. receiver Idaho
Hallway, Light rower company.

THE PHILADELPHIA MARKET.

1'iiit.AUELi'iua. May 20. Tlin tnarltot
was narrow, but with n good iimlertono.
Thoro wns some odd lot Belling of Phila-
delphia Hapld Transit ttust certificates.
Thera was good demand for I'lilladedphla
Klectrlc around last night's closo and
reports wero 'current that sonio of this
stock Is being bought for I tit rests In
closo touch with I'nlted (las Improve-
ment. Lake Superior was taken In mid
lots by foreign bouses. Commission
houses reported n fair demand for In-

vestment Issues limited to dividend pay.
Ing stocks. Arbitrage, trading wns light.
The summary:

0,en- High- - Low- - Cloi.
Sales Inn est. est. inc.

is. Am Mllllnr ' Is
7 Am Ha pf .. 1M 102 102 102

10H Central leather M 33 3A 311

10.1 I, V Trans . .. in; 1!U imin I. V Trans pf .. 31 31 31 81
45 Am Itys J! 37 37 37

in Cambria Sleel . 4 41 47; 41i
171 Kin' Mor Hat f'2 f3 1,1 82
H 1ns Co of N A.. i'2'i vjv;

Its I.ako Biiperlor 1S 10. 19 19
13 IWileh Nav t c . 7S IK 74 U

too .Missouri Pacific 17 1!V lr,
733 Peiiiislvanla .. .V, 118 M 1 M'4

10 Penua Salt 10P-- , 1UIV, lflttU 103U
3H7 Phlla Co .U1, 40 U 40

lo:s Phda Klce :ev( it4ii PKTlc .. Ik 1, 171, 17',
219 Tonopah 6 9 16 6 0 el 61., (, 9.10

fiO .7 i 7 7 m 7 fj.ja
123 Heading ... U i ll M. !3 KIC--

M Union Traction.. :.'. 41114 45 , 4:,
s7 U II I si U. S3. M".

17i0 U s Steel C.I M'a C2t (I.'!,
11 Westmoreland "OS. ia s"1.

155 W J li H S. .. 60". W tO

IIO.NDS.
S300 Am 13 & K in H. K, M'4 WT4lv) Choc g m ts 97'i J7i 97'J

MO K & 1' 4s .. .. 1; mS HI. I
tif'iO Kerslono r.s 91', 91',
3000 I. V I'vs 03 Iijt, 9H4
1000 J. V Coal Gl loll. 104'. 10IS Ml'.
Ksio l'lilla Co foil f,... 7 M k7

I'm) 1'liila i:iec As . 101', in in 10114 10IH
yiw i iiiiii r.iru I. . .1. Si S4 tlV,
. llfrt.lIIS K HI I. H.Vfc K."
3i)0 I, N eon 41,1 I e 9'l'4 Ml, lllH,
7IW0 1, V gen la. s.'i, n,",i 9'.'i,
POO 1. V Trans Is i w n
1...1 p j 11 ,. 4,, r, w,
W") Pub Servlrn f,a M til !.

:3(l II i ,1 C Is ii", II', K. M
1U(M Jiva.tliiir Term ti...lll',i ni',4 IH',4 lll'.i

By
B. P.

11 V INTKKKhT.

TllirNr.H'mTir
KOHTV-SIXT- yUAHTKUI.V DI VIUUND.
The lluard of Director, nai thla il.iy Ua

rlartd n iurtrly rtKl.lenJ of O.N'i: AND
ONU-IIAl.- t' I'KIl f'KST Hi. payable
Juns 3, 1914, to MorkhnlOra of record at
th clo.o uf builneaa June 3, ltl4,

Tho Iranartr book, will not cloae,
Choclta fur dividend ulll be mailed to

etockho!d?r at the uddrrMei laet furnlnhed
to tho Trunifer Offlre.

C A. HTAIIHUCK. President.
New York, May 50, 1111.

t'lXVKI.AND, CINCINNATI. ClllC.UlO
ST. MIUIS HAII.WAV COMPANY.

CI.nVM1.AND, COI.UMIIUS. CINCINNATI A
INDIANAI'OI.IS KIIIST CONSOMDATKD
MOUTUAlll: 7'i 1IONDH.
Notice la heruby Rivn that tha above

bond, marring June 1, 1911, will be re.
deemed nn mil af.er that date at the olTli--

of the Treasurer, ilnom 3111, dm ml Centnl
Terminal. New York. The coupon, will ipaid at the oRlce of Mcutt, J. I. Morgan A
Co., aa u.ual,

MILTON 8, nAntiKlt. Trenjrer

orncK of itr.AiiiNH company.
Philadelphia, May 1C, 191 1.

The Hoard of Director, haa declared from
the net rarnlnes a ijuarterly dividend nf
one per cent on the I'ir.t Preferred Mtoclt
nf the Company, to be raid nn June 11,
Ull. to atocKhnlder. of record at tho rln.e
of limine., .Uy ;o. 1914, Checltft will be
m.illed In .tockholdera who havo tiled divi-
dend ordera ulth the Treasurer

JAY V. HAUE. Secretary.

Till: AMI'lttCAN 41AS COMPANY.
Ye.l Washington hiiuare.
Philadelphia, Pa.. May 19. 1914

A quarterly dividend of 1 ,.. or 11.75 per
share., has been declared on the capital
stiicl? of thla company, payable June 1st.
lll. to Ihe stockholders of record, threo clock P. M May 20th, 1914. Check
will be inalltd.

I J. II. TOWNSHND, :rrt.
4 rD.iurrr.

HIP. CUIIAN-AMtltlCA- Hl'flAR CO.
A dividend of one nnd three-quarte- per

cent. il ) has been declared on the
Preferred Capital Stock outstanding, pay-
able on July 1. 1914. tn the stockholder, of
record nt close of business nn June inth,
1911. Checks for the payment of dividend
will he mailed. Transfer hooka will not be
clo.ed AI.Tir.HT .1 AKIN. Pecretary.

Dated, New York, May 20, 1914.

CltKX CAHPKT COMPANY.
The Ilosrd of Directors have this day

declared a semt.annual dividend of 3.fthree per cent ) on the capital stock of tha
Company, payable June 16th, 1914, to
stockholders of record at tha close of
business May 29th. 1914

WM A. PFEIU Secretary.
New York, May 20. 1914.

itKPUiu.ic iiio.v STKi:r. company.
DIVIDF.ND NO. 47.

At a meeting of the Userutlva Committee
of the Itepublln Iron iv Steel Company held
May 19th. 1914, the regular quarterly divi-
dend of 14, on the Preferred Block waa
declared, payable July 1st, 1914. to stock-
holders nf record June lfith. 1914. Hooks
remain closed 11 JONKH. Jr.. Pec'ty

IJie Stock Market.
WriHNKSDAV. May 20.

Itecelpts of beeves 2.062, Including 21 cars
for the market, making with previous ar-
rivals 23 care nn sale, Steers In very light
supply, but trade slow at steady prices;
fai cons and good to choice fat hulls 10c.
lower: oilier grades In moderate demand,
but about stradv. Fair In good steers aold
al tiffin. 73 ner 100 Iba.l a car of eitra
prime steers win holding nt 19 80. but had
nil cliniiKn ii'iinin ui ,1 ,41. flou, HUH.

sold at 15 SOy 17 7",; cows at 13.604716.80,
Dressed beef steidy at 121ft4c. for city
dressed native sides I3xnorts to.day 85
cattle nnd 80 sheep, all to Ilermuda,

Itecelpts nf calves 4,240, Including 3,256
for the market. Opening prices iStfSOc.
lower. The market dosed SOU 76c. off from
Monday's sale The pens were cleared,
however Common In choice veals sold at

SOU 811 80 per 100 lbs., with III 26 a
general top price; culls at till H: butter-- 1

milks al 161( 17 25. Dressed calves weak
nt IMMTHc for city dressed veals, selected
ISp.. 1 1 ', i I'I'-jc- . for country dress-- d,

Ilerelpts nf sheep and lambs MU, In-

cluding 7 cars for the market. Bprlng
Iambi In light supplv and steady: other
Iambi 15ffr25c lower; sheep wero also lower, i

Medium to good sheep sold at J5ff Jil per
100 II, s ; medium lambs at I 124 tf l.28j
culls and Inferior Iambs at 16 60 ff IT i prima '

spring biinbs at $10 80. Drsssed muttun
Heady ut I0ffl3c ; dressed lambs easy at
ll'l Is'-j- o ; a few ting dressed 17c, country
dressed hothouse lambs steady at i4M7So!
per carcass,

lleielpt. of bona 6 off, all for slaughterers
ex'-ep- i 11110111 uio neau. piaraei sieany at
IV 90(719 ptr too lbs. roughs sold al tl.Tbtj
.7.90,

BUSH,

15

President.

TO THU S OK

Electrical Siouritles Corporation
FIFTH HKU1K8 COI.LATEllAI. TRUST

SINKINO FUND t',i 110ND3
Hue Deeeniber 1, 11137,

Notice la hereby given, aa provided In
Article 4 of the Indenture, dated December
1, 1907, made by the Electrical Htcurltlea
Corporation tu The Standard Truat Company
of New York. Truat-- e, of which Guaranty
Truat Company or New York la the

that bnnda bearlne the following
aerial number, have been drawn for redemp,
Hon and will be redeemed on and after
June let, 1911, at 10.1 of par. upon prta.
entatlon at the Tltl'ST IIKPAHTMKNT of
the undersigned. After June 1, 1911, Interest
on the above bonds will tease. Coupon, of
said bonds due June 1, 1911, n 111 be paid In
the usual manner;
201 211 179 294 30S 332 323 324 327
IZH 133 351 412 414 41S 41 422 441
44 fJO iit S9I 01 "18 )
OUAItANTY TIIUHT COMPANY OF NKW

YOHK.
lly A. J. 1IUMPHU.U President.

Dated, May Ith, 1914.

Tin; t'NDi:iiKiuNi:D, hucchssoh to
The Knickerbocker Trust Company, aa true
tee under tho mortgage of the Ueech Creek
Coul and Coke Company, dated June 1, 1901,
will receive offers of Flrat Mortgage 6 40
Vl'.ir Slnklnr Knml lint. I llnnil. r ih. llel.
Creek Coal and Coke Company, for the

I amount of Die sinking Fund, as provided lor
under the term, of Article (j of aald mort

I gage.
I Boaled offer, at not exceeding par and

i iniere.t win ue rrceiveu nn or ocioreJune 1. 1914, at 12:00 o'clock noon.
TltUST CO .

Huceeeanr Truster.
Ilv OKOKOi: 13. WAItltKN, Truat Officer.
New York, May ii. 1911,

g';t'TIOXH AND MECTINUH.

OIL C0MP1N1, LIMITED

(OF ENGLAND)
l.unJuii, May 20. 1914

NOTICi: 1H HUHUI1Y OIVKN that tha
Annual General Meeting of the above. named
Company will be held at the reglatvred ofTUe
of the Company. 36 and 39 yueeu Anne'.
Date, London, S, V' on tha Kth day of
June, 1911, at 3 o'clock P. M.

Iror the conven.enci of Hearers of Hhor
Warrants nf the Company realdent In the
United Mates nf America the Directors of
the Company have Included among the con-
ditions upon which Hhare Warrants of the
Company are Issued, the condition follow-
ing:

"Any person as bearer of a Hhare War-
rant or Hhare Warrant of the Company
shall be entitled to attend In person or
by proxy and vote at any General Meet-
ing of the Company in respect thereof If
he shall, 14 days at least before the day
appointed for the Meeting, deposit his
Hhare Warrant or Warrants with theOuaranty Trust romp.iny of New York,
140 llruadwav. New York Cltv, N Y.
U. a A. which said Company shall liiu
a Certificate setting out the names and
addresses of ull persons who have en
deposited their Hhare Warrants and they
shall then send such Certificate to the
Company at Ha registered ofllre so as tn
reach It before the tlmo appointed fur
the Meeting and the person or persons
whose names and addresses shall appear
In such Certlllcete, or their respective
proxies shall be entitled to vote tn re
spec! of the number of shares deposited
by them respectively ns aforesaid aa
shall appear by such Certltb'iite The
names nf more than one as Joint holders
of a Hhare Warrant shall not be re-
ceived
"The Hhare Warrant or Warrants de-
posited with the Guaranty Trust Com-
pany aa aforesaid shill be retained by
them until after the meeting or any ad-
journment thereof shall havo been held "

A H. HI3Wr.TT. Secretary.
16 and 3), Queen Anne's Uate,

London. H W.

Please lake notice that the Annual Meet
Ing nf thu Htnckholdera of IIOI.I) CAIt
IIFIATINU & I.K1HTINI1 COMPANY will be
held Thursday. May 26th, 1914. at three
o'clock In the afternoon at the office of said
Company No 17 Jlattery Place, In the llor
ough of Manhattan of the city of S'ew York.
In the State of New York, for the election of
seven Directors for the Company for the en
suing year and for the transaction of em h
business as mav properly come before said
meeting. The Htock Transfer Hooks will he
closed on Mav 19th. 1914, and will be re-

opened Mav 2Hh. 1914
CHAItl.UH W OSIIOIINR, Hecretarv

U SK
I'lN-trl- r & Manufacturing Company.

165 llroadway. New York N. Y, May 19" I

The stock transfer books win. for the pur
poses of Hie iintnlal stockholders' meeting
10 be held on June 10. 1914 he eio.ed nn
May 23. 1914. ut 13:00 o'clock M and opened
on the 11th day of June, 1914, t tv ')
,.Vlr,rV A M

JAM US U. IH3NN13TT. Secretary


