#

Jl1s_& w9

T

-«

-
=

i3 =/ =dll

1

T

-n-.-a------uwo-)zu—-'

|

vl e B F dEves

R

‘unpln

" omofit taking red

THE

a—

SUN, WEDNESDAY, JUNE

NKTURAL REACTION
IN COTTON MARKET

prices Decline Sharply on Ef-
I'u]" llf I,ﬂf"l “Il“ llltl‘l'-
ests to Unload.

WVEERKLY WEATHERBULLISH
droncht in the FEastern Belt
sranounced as One of
Worst on Record.

Wenther for Cotion States,

3, 19M.

THE GRAIN MARKETS,

Strength of Corn Lifta Prices of
Wheat and Oats,

Offerings of wheat were light yester.
day. notwithstanding very favorable crop
and weather accounts from winter and
spring wheat territory. Light primary
recelpts, decreasing stocks, bullish for.
slgn news and the strength of corn all
had more or leas welght In preserving
& tone of moderate strength during the
Ereater part of the gession. ecent bene-
ficlal showers and seasunable tempera
tures made for laeal conditions over the
greater part of the winter wheat balt.

Harvesting was reported to be general In
southern Oklahoma.

A private report by a Western houss
placed the winter wheat condition at
"2 indicating a erop of 622,300,000
bushels  This compared rather unfavor-
ahly with the report recently lssued hy

W W, Snow, which Indicated a erop of
A47.000.000  bushels. The London and
Paris markets remalned closed and other
forelgn markets were withour noteworths
feature, Advices from Iussia sald the |
crop was deteriorating In thsa Bouthwest

Par Carallna, generally falr ta-dAay
and 1 row, light o moderate winds,
mostly ¢

For ®outh Carolina,  falr and partly
¢ auds a¥, to-morrow oceaslonal (hun-
aer saufh portlon, light te med-
orate ® winds

Por o thundershowees (A-day |
and reaw, exernt falr ta-day

» light to moderate winda,

Par \ ni. generally falr to-day and
T shifting winde

Por | ar alr to-day and to-morrow;
light winds maostly south |

Far tern Texas, falr to-Aday and te- |

rrow. except showers (o-night or ln-wmr-i

wln west portion; light to moderate
p "

For Texan, generally falr to-day
and Warmer to-day In the Pan- | corn
Bandle

For Ok partly cloudy and warn.:r

da iowerg ight oF to-morrow,

, r generally falr to-day and

For Tennssses, falr to-day; to-marrew un-

aettled,

For Kentuehk) fatr, warmer to-day; te-
morrow unsellicd, probably zhowers.
Cottcn declined rather sharp'y In the

last hour of trading yesterday and prices
showed a net loss of 14 to 18 points. A
good many traders who resisted the temp-
tation to llquidate at the close of last
week and after the hullish Qovernment
conditlon report on Monday took fright

owing to Intense heat and lack of mols-
turs,  Rradstreet’s visible supply of
Ameriean  wheat  decreassd 4 408000
hushels and the total world's visible de-
creased 8,205,000 bushels.

There was heavy commission houss huy-
ing of corn, much of It inspired by In
creamell ensh demand, reports of army

worms In Masouri and [linols and appre.
hension that receipta will soon show
gharp falling off owing to exhaustion of
country supplles. The market ruled strong |
throughout the wmession, clos'ne at the |
highest levels. Rradstreet’s viaihla sunply
of American corn decrearsd 18,000 bush-
rlg compared with an increase of 136,000

| bushels last year
influenced by

The oata market was
higher caghi markets and the gtrength of
Elevator in‘eresta wera fair buyers |
of July, and aside from thia trading was
fentureless  Rradstreet’s visible decreased
1LAGK. 000 busheln

Chicago prices wers:

slong 'n the afternoon and dumped over.

board n f thelr holdings,

It look= us If the deciine was some-
what of & natural reaction, although a
great many traders construe the break
a8 the Leinning &f a further decline
That the murket was overbought, speak- |
‘ng in a purely local sense, seems quite
lar. When the weekly weather report
was ‘asted at on yesterday it set forth
about bullish a set of conditions as
ever were contiined in an offielal docu-
ment. The responsa was rather feeble,
wowever, and after prices had wabbled

s

upa few points a little local selling started
the bulls wavering and a scramble to get
out ensued.

Thore wus also the usual talk that con-
probably were so bad that the
changs po=sible would
atter.  With ¢ r skles In Texus and
showers in the south Atiantic Ktates a
nore optimistie view would be tuken

ditions

wnly

The crop. however, has started off with
the lowest condition with two exceptions
f any crop In the last quarter of a cen
wry Moreover, no crop with a condl-
tion under 80 has ever resulted in a full
vwld. The summary of the weekly
weather report stated that the drought in
the Eastern belt was one of the most
wvere spring droughts ever known and
that 1t s greatly retarding the growth
of ear'y planted enttun and delaying ger-
miinat.on late planted cotton. In the
Western belt, It was sald, excesslve ralns
nad prevented any unprovement |n cotton
and lerge areas of North Texas remain

ted
There bus been so much liquidation and
ently that lower prices in

Liwerpoo! bringing o further decline In the |
wal market probably would encourage
oneiderable trade buying this morning.

Futures closed barely steady, 14 to 18
pelnts lower

Opene High- Low. Clos Prev

s eut \ng.  close

Iuly M 1a» o 1M
bt e , 12 03 12w 1. 13.01
Vi wrii ey 1297 13 1ES8 1288 18,04
<emuars i 1589 12.70 12.90 (PR T
8pot cot it New York was unchange

t 1376 Routhern spot markets were un-

anged to 1y lower, with New Orleans

% Gulveston 14 Bavannah 137, Hous-

on 117, Augusia 14% and Memphis

1y

The New Orleans market was steady

I lower after the closing here, Prices
fnere Wil

Open Highs Low. Clos- Prev

st ! ing.  wlose

Al 11,50 1450 a8

Yot b o 12t 12.17 1.n 12.02

it L] 12,98 1217 12.97 12 92

" ) o1 1k W

| markst was qulet, There

Was a4 Lair business in spot cotton, with
ddiing 18 polots higher at 7.880. Sales,
090 bul Iecelpts, 6,000 bales; all

Amerieg
Prices at Liverpool were:

Opw High- Low- Clos- Prev,
s r st .t g close
i ; oty T.50\ g

61 - A Al G0y dowb ’ (5] i

Jan -Feb 6“8 6l [} 67

”". AL bide to Liverpool were:

Y300 Dtober, 12.88: December, 12.92
fe ket there s due to vpen to-day

o 8 points lower,

Port riceipta and stocks were:
e Last Last
erinty year Yaur

‘alverton " §.042 [

New . " 315 Te. 4

Sevainah R4 ] 1,629 42 834

Charloe o an a8 16,198

Norfo k (i 1244 29 816

Wilm ! ng1 wi 182 9171

Mobi e 1,187 874 1,17 11, 641
interior recalpts and stocks were:

Re Last Last
orlp e yoar Stocks, yeuar

Hous o . 1,400 1,249 61.073 6,053

Memphis 43 LI H] . T0y 40, a7

»\‘..'..- i 4] [ L ne

8 Lo . th 1% REY 5,813

Estimated port Tant Lust
roceiple Lo-day week, year

rhlvey 1,700 to .00 8. 244 1018

% Oricane 4,400 10 3.mm L y, 681
bx vesterday, 4,572 bales. Total
(UL I thisg seunpon, §,.434,000 bales,

e 5 110,000 bules last year,

CONSOLIDATED EXCHANGE.

cow on the Consolidated Stock Ex-
wad mure than double Monday's
the sales aggregating 36,110
New Haven establish d & new

I price of 834§, this being a
under |ts lowest price on th
Htuck Exchange., There wer
tons at par In the recently llsted
« Cove Htone Company T per cent
rred stoelk Third Av nue sold on
Liis Wou'clock opening call at 424, the
iy iikhet for that stock in Wall Strest

price changes compared with
clowing quotations recorded on
re lrregular there were more
s than advances. On the call Mis
I"acific sold at 18% and 19, the lat
'nig it final call price ard repre-
« loss of % of a point, Later on
wened A low of 18%, ageinst a low
S the other board of 18%, while the
yobhigh was 10, agninst 1985,
9'!“ o liest turnovers were: Reading,
§ I'nited States Steel, 5050
Hhares s Unlon Pacifie, 5,440 shares; New
1 2,550 shares; Amalgamated Cop-
;"‘ 2310 whares, and Missour! Paclfic
PR shures  Steel did not sell under 60
Uit om New York Stock Exchange low
OF L0ty Oanadlan Pacifia, Lehigh Val.
Southern Pacific were also ac-

Mondiay's

ill w

Belt n

“hares |

Uwe

ar

be for the,

Open: High- Low. Clos- Prav
Whe \ng . ru ing. cloas
L T iy iy My 7 g
s-(yvrmber L 4 Y Ny By K
orn:
L Ty LI LY oiy o (ALY
Sepiember.,,.,, 8i% Gk Gy % G
ale:
Julg... 0000 " "y 0 Wy o 0y
Seplember...... E 1 1 u uy W
New York wheat prices:

Open: High- Lew:. Clos Prev

ing el et ing closws
JULP.ossesrnsnine wiy LB Nas ™ vy
Seplember " o o L.

Other wheat markets were:

Opan: High- Low. Clos Prev,
| _ Minneapolis: in ont eat ing closs
VIR b iavin w{ W W N oWy

September, ..., By iy Vg Wy %N
Duluth:

July cesenns W% My Ll - "y

| Sepiember ..., sy (Y1 L 1 8oty 1]
. Iniupeg | "y @ — _—
July Y T b b 4" 1
October......... E3% b MY, Yy

RNecelpts and exports were;

| Wheat, Corn_ Oats

| Receipta=New York,..... 164,00 1000 #5080

| Bxporta—-New York...... 1000 18 M |

| Recmipta-Interior ..., 021,000 | 442000 804 000 |

| Exports—Claarances oo 55,000 25,000 15,000

|  Car lot wheat arrivals at Northwestern |

points were
Yester- ] Lam
duy wdek. yeoar
Chiosgn.....cienees 1 ] 2 oh
Minneapoll 118 129 13 |
Duluth ......... 1] &7 o
Winnpeg... ... (LY LI wm
Tainls . 2] 760 (1]

Cash prices wers: Wheat—No. 1 North-
ern at Minneapohs, #2c.: No. 1 Northern
spring f. 0. b, $1.04: No, 2 red 85" ¢ : No.
2 hard f, 0. h, to arrive, §1.06%; No 1
| Manitoba f£. 0. b, %1053 Corn—Export, |

S0igc.; No. 3 yellow, 81%ec.; No 3 yellow,

prompt, Sle, Oats—No 2 white., 474

47%e.. No. 3 white, 46'%0.: Btandard,

A8l 47¢. Rye—No. 2 Western, Tic.

Barley—Malting e. | f. G652 A2c. Plou~

—Spring, patents, $4.45085.35; Bpring |
clears, $3.56 @84 ; Kansas stralghts, §4.23
| @445,

MISCELLANEOUS MARKETS.

Coffee Closes 3 to 8 Polnta Nigher
| ~=Provisions Strons. I

The unexpected strength of Havre and |
:H’nmhurw markets after thelr hollday en- |
couraged further buying of coffee by new |
'ongs, as well as the shor's, and after a
sesslon marked by firmness the st closed |
2 to 8 polnts higher,

Improved sentiment concern'ng Brazil's
progresas in working out its monetary plans
and a fuirly large decrease In the world's
| vis'ble supply were also factors that ex-
erciged some Influence An opening ad-
vance of 7 to 11 poin‘s prompted a num-
ber of recent buyera to take profits, but |
there wers sufMclent buying orders to
nrevent a sharp recesglon, The day’'s total
sales were 06,000 bags

The Havre market opensd 1 fr. higher
and closed & fr. higher. Hamburg star ed
unchanged to %4 pfg. higher and fin-
Ished '3 to 1 pfg. higher. Rie No
7 was unchanped at H§875, At Bantos
No 4 wus 50 rels higher at G$860, while
No. 7 therse was also 60 rels higher at
58150, Rio and Bantos receipts for two
days wers 15,000 bags, agalnst 13000
bags for two days last vear Sao Pau'o
had 10,000, against 6000, and Jundiahy
had 8,000, against 6,000,

New York and New Orleans warehouse
deliveries of Hrazillan coffee on Monday
totalled 17,080 bags against 18,648 bage
on the same day last week.

Prices were:

Onen: High- Low. Clos
Bales ing ent et
;1?:;".... -
. e gees . sees
um LX) 069 L X7 B
ink 22 a7
L 5 ] LB ] "M (5]
. “rs ; (5
JUlF..coneeee & b4 .04 LX) [ 1]
August . T . »1°
Septamber.. 55,30 L. .29 {51 e
October ... shes s
Novemher, "s 43 . o L
Dacember.. 13,000 s52 L2 s [ XL

Provisions cloned strong.  Cash prices

Porlc—Mesa. 321 TH@$2260: fam-

were !
ly, $24M828 Beef—Packet. $176500G
£18; family $1860&819.  Lard—Prime

Westarn, §10.20 ; refined Continent, §10.66 ;

South Ameriean, §10.86,
Chleago prices were:
Open- High. Low. Clos- Prev
Pork: ing L1 Ll ing.  cloas
Tuly veees 00 0B 8000 2036 IRE
| September,,. 18.62 1092 180 1047 106
| Lard
'r.. 887 1000 87 LR (X
| Sepcembar... 10,02 1017 1003 1005 9.97
Rihs
|'1i\‘ 1S 1N 1s e 1110
September. 11.23 nsn 11.22 11382 1.7
Sugar —('uban recelp's for the week

were somewhat larger than expected, and
this appeared to tanke the edgs off the
raw sugar demand V'rices held firmly,
however, and wera unchanged from the
closing levels of last week

DAILY TREASURY STATEMENT.

WASHINGTON, June 2 ~The eststement of
the receipts and pay warranis of the Treasury

mews: Yesterday This manth, Fiseal year
Raceipte..,. §2,080,048 20509 A48 612, A1 pRA
Pay warranis 391,20 310 20 681,078, 0
Defleit §1.102.229 81,108, %0 B8, A21, M4
Receipts from customs yesterday, §562,200:
from internal revenue, ordinary, #9477 cor

noration tax $100.657 and miscellaneons, §1.-
107,817, National bank notes received for re-
demption. 98 '62 2%,

The cash sintement of United States Treas
grer for June | showe:
GENERAL FUND,

Gold eoin.,.
Gold certifica
Qilver dollsrs,,
Silvar certifioate
United Stales No'e8. ..o
Certifled checks on banke. ...
National henk noltes

Silver bullion, subsidiar

minor coin.......

Cash in Treasury
In national banke

y siiver and

in Treasury and

Available cash

benks ........00 s Saban 285 644,040
Deduct current Yabilities. ... ... o JOR N7 AT
Free bolanca in Tressury and banks 82,167 g
Other Treasury usasts inet) .. i TN TE
Net balance in genaral fund.......... 74,109,208

RESERVE FUND,
Gold eoln and bullion coarrenrasens NBO,000,000
TRUST PUND
To redeom outstanding certifostes 11,020,080 49
Grand tetal cash asevis in Tromsury 1,000,038, 000

Executor

' Chartored 1823

The Farmers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York.
LONDOY, 16 Cookspur Bt.,@ %, 26 Old Broad Street, £ Q
PARIS, 41 Boulevard Haoserrann BERLIN, 56 Unter den Linden, X. W. 7

Travelers' Letters of Credit. Foreign Exchange,

Administrator

Trustee

Guardian

ESTABLISHED 1804 |

Ford, Bacon & Davis |

£ngineers

ACT AS
CONSULTING ENGINEERS
CONSTRUCTING ENGINEERS AND
OPERATING MANAGERS OF PUBLIC UTILITIES

115 BROADWAY, NEW YORK

NEW ORLEANS SAN FRANCISCO
e =
GOSSIP OF WALL STREET. THE BOSTON MARKET. }

Breaking All Recorda.

The wseliing of New Haven this week,
forcing the price down 10 & new low rec-
ord, has been fairly heavy. As bearing
on the character of this selling it I8 In-
teresting to note that the luaning rete on
the stock last night was 14 per ocent.
unchanged from Monday and ocompaiing
with & rullng rate of 1% per cent In
other wordas it s obvious that speculators
who mold “short” have had no Aiffculty
in borrowing the stock, which indicates a
larger supply In the Street than has been
suspected, Naturally under

thess cir-

cumstances predictiona In speculative cir-|

cles are for much lower prices. Such
redictions have heen made ever slnce
last fall. That they did not come true
s undoubtedly due to the fact that the
positlun on the short side bécame over-
crowded. That danger I also present
anw, When the dividend was passed last
September it seemed certaln that the
stock would Rave a big fall. 8o obvious
1id this appear that short secl'ing went
‘ar ahead of llguidation and It toock «
shurn advanee in"the stock and many
months to clear the onesided market sit-
uation up Finally the unwieldy short
account became substantially el'minated
and the stoek was mamgain placed in
vulnerable position, The process may he
repeated In the presani Instance. In the
snA all depends on the amount of real
stock that will come to market

Uneconverted Bonds.

There still remain unconverted about
$11,000,000 Brooklyn Rug Transit 4
per cent. bonds convertible Into stock
par for par. ‘That is rather remarkable,
because the time left for the exchange ls
very short, the econvertible privilege ex-

Cpiring on July 1 next. While it is realized

that there is alw.ys & dlsposition to de-
lay action in matters of this kind, and
thit thers will probably be an eleventh

hour rush to exchange, ofMcials of the

company do not quite understand why
such a large amount of the bonds remain.

This |8 all the more extraordinary. be-!

causo the company has taken the pains
to advertise widely the expiration of the
crnvertibla privilege so that no  bond-
holder may lose the advantage that lies
‘n the exchange. Thess efforts on the
part of the company are unusual. There
ave beén many cases In ihe p =l wivie
olders of econveetihle handp have lost
many points profit through unnecessary
ignorance of thelr chances. That it is to
the advantage of the bondholder to con-
vert In the present case seems obvious.
The bonds and the slock are scling prac-
sically on even terms, so that the _hnml-
wolder can sway into the atock without
expense. In the place of a 4 per cent.
hond he gets a 6 per cent. stock with a
comfortable margin behind the dividend
requiri mente After July 1 the ds will
he & pla'n band nnd the market price
may express the AU rence

The Rate Inercase.

Apart from the question of tha propri-
sty Wall Street did not take enthusiasti-
ally to President Wilson's remarks on the
subject of a rate Increase In which he
seemed Inelined (o treat the Increase as
an sceomplished faet. Just at present
the financial eommunity s In a mood to
he slightly pessimistic on this matter
Recant developments have been ascounted
us rather unfavorable to expectations
rather than otherwise, The lengthening
delay In the coming of the declsion to the
minds of most ohservers is not a good
augury. While they obviously have n-;
hearing whatever on the question o
higher rates, Itis enng!dered most unfortu-
nate that the New Hiven revelations and
the Cineinnatl, Hamilton and Dayten af-
falr shou'd have haen brought up at this
time. Finally, reports in the last few
days that Commissioner Harlan 1s pre-
parine the decislon have oreated a disa-
greanhle Impression, ‘The ra'lroad people
all along have felt that the sfrongest
mppos'tion to thelr contantions wnauld enme
trom Commiss'oner Harlan, Tha char-
scter of his remarke In the report In the
“tap ling" case are still fresh to mamory.

New fpeculative Stocks,

For the first time asince they were
\isted thare are signs of a trading market
in the Montana 'ower (ssues, or at least
in the common. The neweat additions to
the llst appeared last March. The com-
mon, which has had a 4 point range sinos
then, sold yesterday at practically the high
mark. Tha preferred has had a 2 point
eanis and 18 also at (ts highest level
Market gossip I8 already beginning to eon-
taln frequent refarancea to the specula-
{ive possibllities of the new publle utility

stocks.

CITY BANK GETS J. H. PERKINS,

Albany Mam Elected a Viee-FPresi-
dent—Many Promotions,

The directors of the National City Bank
vesterday elected two naw vice-presidents,
making ten In all. The new ofMcers are
Arthur Kavanagh, cashler of the bank,
and James H. Perkins, president of the
Natlonal Commercial Bank at Albany.
4, E. COregory, nasslstant eaghler, was
elected cashier and J. N, Carter, chlef
clerk, was elected an assistant cashier.

Mr. Kavanagh has been assoclated with
the Natlonal City Bank since 1872 and
has been longer In the pervice of the bank
han any othe ufficlal there. He came to
the bank as a boy forty.lwo years ago.
In 1809 he wus made an assistant cashler,
hecom!ng cashler in 1908,

James H. Perkins, the other new vice-
president, was gradusted from Harvard In
1807, He was captain of the regalta
crew at that time
sild  yesterday that Mr, Perkins was
elected a vice-president by reason of his
axtensive knowledge of up-State and New
England affairs. He will take up his new
dutics within a faw days

J. T Ta'bert, one of the viee-presidents
who has been |1l for a long time. s sald

now fible te be out of

to b recovering slowly but stesdily and ls
& oiing

|

| gained fractionally

Directars of the bank |

-
-

Boaton, June —~Trading here oon-
tinued qulet, with a generally easler tone,
New Haven declined 2% to 1%, and Bos-
ton and Malne lost 14, to 32% Boson
and Lowell, on light trading, weakened |
a point to 158, Among the coppers Calu-
met and Arigzona lost 1'% to 68 A snle
of Quiney was recorded at B8, off 114,
Utah Copper. on light wransactions, weak-
ened a point to 668 Granby, Oreens
Cananea and United States Bmelting pre-
ferred each |ost fractionally

In the Industrials American Sugar re
ceded a point to 107, Ameriean Pneumaie
second preferred lost % to 18%  Amer-
can Telagraph and United Frult each
The summary :

_—

ment definitive.

24-26 Pine Street.

Dated June 1, 1914,

posit the same for extension,

TO THE HOLDERS OF

Three-Year Five Per Cent. Secured Gold Notes, Due June 1, 1914, ,
or

Deposit Extended.

The Missouri Pacific Railway Company

Extension Agreement Declared Definitive and Time to

The Missouri Pacific Railway Company has declared the Extension Agree-

Holders of receipts should present the same to the Depositary for
payment of the instalment of interest due this date on said notes.
holder of receipt should accompany the same by the certificate of ownership re-
quired by the Internal Revenue Department under the Federal Income Tax Law
in connection with such interest payment.

Coupon sheets are now in the course of preparation. Holders of receipts,
upon surrender thereof to the Depositary, will be entitled to receive notes of the
face amount mentioned in the receipts, extended as in the Extension Agreement
provided, with the additional coupons for interest annexed. Announcement will
be made when such extended rotes and coupon sheets are ready for delivery.

THE TIME FOR FURTHER DEPOSITS HAS BEEN EXTENDED TO
AND INCLUDING JUNE 5, 1914.

Messrs, Speyer & Co. and the Jay Gould Estate have agreed to purchase
any notes not deposited under the Extension Agreement and thereupon to de-
Noteholders not desiring to avail of the benefit
of the Extension Agreement and the additional interest and security
therein provided should present their notes to Messrs. Speyer & Co.,

THE MISSOURI PACIFIC RAILWAY COMPANY.
By A. H. CALEF, Secretary.

Each

BONDS — — - o
Open- High- Low. Clos
‘l.t" T & T col .l;'\t Wi B “‘k R - ‘ | stas . . e
SH0 Am col ¢s Wy By W | National Car  Wheel Com Sz Per
800 AM T & T ov 4. WYy By My By ! ;) *- .
B0V AL G & W [ Be . 65 8 65 6 THE PHILADELPHIA MARKET, | MAY 27 Sl Ry MNerigagd Twealy-Yeor
B0 Wesiern T & T e 095 N Wy Ny | ' Bankers Trust Company, as Trustes under
Wk ke NS . PHILADELPHIA, June 2.—~The marke: | 1914, [} une virat slorigae; ot rrost Company. . o8
Ta A Cham sl il ,j.k :,\'a was again narrow. Traotion stocks were | WIND 90 MILES AN HOUR | o dated Beptember 1903, hereby
b Am Fneu 3 of. . 1% 1% 1 10| neavy. The shading in these stocks was | g9 pigy 2 NOURS  ||ESESRAT ORI o hae i de b gt
nas Suse 3l e 1T% 119 :;'h on & very limited amount of dealings and | v ’ R . of ucb ald bonds uae
) 12 t ] | 1l exhaus he W
02 Am 'l’_rl & Tel Irty 122% 'y 1224 | wus influenced ufidoubted!y by the ncl..unl '!u';l"u.i - .' 'u s,. | of “l.::ul‘q‘ s ‘,»h;),,t.l.“.;:'“'
s Aloskens . 1 isw e ivw dew |Of Unton Teaction direcors yesterday in [} RANFALL - - .01 INCHES | fand e Sy e tH
?'I Au.u-.ra“ l-l ' 100 o 1w 190 refusing to smnction the proposed rapld I Quoiation from N. ¥. Firm 14 re N (-n.,- ™
i ?',{.’,,’,,‘n,, $Bpride ,é" u{f‘ transit agreement. The weakncss In trace || “Ourofice windows were open during ontire | | 1 ab JuBe 18, 1914, and dAnch prappas)
. g . . e wad - ‘ = torm R b " | Ul tate e date (no 1 r P
8 Gen Elec So. M4 Wi W7 1 | tion Issues afiected truding In the re- |} ton :fn.\ui.r'.-‘:r:.:';;.-';"ue_u e Van Zie || tember 17 19147, ‘whan the bends Inetudsd
17 Mass Gas Cos, e o () # | mainder of the list, ] Air Denectors | therein will b prosented for purchass
13 Masa Gas Cos pl.... 90 W W w There was a light demand for United || The Van Zile Method will produce same re. || *hould such proposal be accepted” Should
BNew Eig TAT....IN6 134 13 134 (las and Phiadelphia Electria  Arbitrage || sulis for your ufce no date be #o0 slated, the Trustees will as-
10 Rese H Hole 18 I8y 1y 1Yy . sume bonds are offered for dalivary by 5:08
% Bwift & Co : { trading was a little heavier to-diy. The | "' nu ".'" lTl'. con'. P on June 25, 1914, and if scesptad,
It Putiman ... summary : | " _ . will be deilverable to the Trusies on suc
100 Torrington Open- High- Low. Clos W Cortlanay st Phone 6387 Carl date
19 Torringion 1 ! i | Sales ing. ea. oM ing noilg N Svent of twe er mare prepessiy
1 Unived Pran q 8, 10 Am lea.. Ny Nk 9y n af equal amount and the jowest o
o 1" & : i 7 a3 T ) W - = | the others recelved, such proposa's will be
‘3‘: l‘: b,}“x -\:‘::‘Dl .J‘,: ‘,.'\: “: f:;u‘“! \ Aunz!ﬂ- Joseph lﬂ.’ ompany Six Per Cent, | uccepted In pro rata proportions, provided
0L 8 Sieel Pt w0 BON I IFSC....... 4 “ " iold Notes, that no purchise will be made at a rate
ol LU . 200 New Haven... ™ “ - Bankers Trust Compuny, Trustes under |excesding 110% of the par value of satd
MINING STOC 6 Am Rye..... i n 31 | Trust Agrecimant daied January 1. 1814, | bonds und that the Trusies reserves the
M1 Alaska Gold,..,.... % (" i ﬁe bria Sieel “w “ & securing the Six Per Cent. Gold Notes aof Bt | right to reject any and «'l proposals In whols
106 Amalgamated ...... Ty W N l"ﬁ!?: Bior Bat. ias 82 m% NI .l!:;:pt;“lu.oll'?. .f.:::';n:;n m'a'm ‘:nb..lpu.lrd llo orldmm':)lpr: it |; can at the time ;-e .-...."gn.'»
& X - 4 4 b S = - - | o 4 3 LL) an urchuase the requisite amoun
o B T o 153 6 Gen Awphalt pf..... 7Talg Tra T8 T gn thal dste. and not otheswise, purchase | of suld bonde. o any part thereof. At &
72 Cal & Amzons K 6T N H W T [ for the sinking fund notes issced Under said [ lower price tham the lowast price offared by
5Cal & Hecl 1o ae ;,;‘l :“' g | agreemant to an amount suMclent as nearly | sald &rn onnle
%9 Chine 1 4 1 H 0 ¥y ba to exhaust sald sum, and It hereby BANKERS TRUST COMPANY, 'I'rr-.
180 CNE .ot Wil Bl | o2 Peunerin ania ; ¢ Pore 3:00 o ciock B B June toe 1910, o3 Desstant Beirort
0 ¢ . - 2% ylv B fore 3: o'cloe une 20, 1914, 3
137 Copper Range B B6 o BA | 340 PRl Ca......... W W4 B9 A1 1ts oMce, 18 Wall Street, Manhattan, New | May 27, 1914 AR Sy
800 Bast  Butte. 104 106 6 Phila Co cum pf... 4.y ity 2% 4% T¥ark Cliy, for the eale to it of such notes
{: rl';l"_:!"l':l'm ’ K. .:h ':'\: s P WO s s s 0 dbis -'!‘-\ i--\ 'f“: —n;'_'s ‘;'r prices to be named In such offers, which
o gl - b s paansbepne 1 & 4 ‘% offers shall be for a|l or any part of the
b5 Greene Can Co.. 3 & S0P R T 0. .conen Mg 18 18 18 notes so offered ‘MNN""- M')'r""l" that no - ﬂ'\'«?\"n'."ﬂ'{'uf"a-f"ﬁ;'\r‘:'?a"dc‘fﬂ
10 Haneock : (PO T TS T PR 1% 87 Phila Trao.......... K% b4 MW Bl% offers wili he uccepted which shall Le for HONDS OF THE HELBNA ‘l.unn! &
% | Creek Coal L T T " 2 TONOPBY ....vvvesses 6% 8% u\ 6w sum In ex esn of One hundred and one per | n,‘h WAY COMPANY, Issued under the
11 Creek Coal pf....s1 ¥ ®  # 4 Ton-Belmont ... T 7w T8 T centum (101%) of the principal amount of mortgage_to Knickerbocker Trust Com-
60 Isle Royale......... 2% 204 0y iy il Readin cersnsese: D3y 3% M [} such notes. and acerued Interest. Notices ¥, s Trustee, dated Seplember 501k
i Keweenaw ' S 3% 8%/| 1% Union ‘p",. e, A W “w of provisional aceeptance of offers will be ?o':a" X » i
145 Lake . H Gy 03 6l | R TR | vevieiees. NI&g BIN KRG 88w miniled June 26, 1914, to the makers of such The undarsigned, successor .trustee under
30 La Salle OIS | ¢ g " " 86U 8 Steel............ 07 61 ) [l thereof as nre mo provisionnlly accepted. at| iha gbove mentioned mortgage, has on ds
10 Mason  Valley,...... 2% aag ™ e 3 York R¥Soiorinrees. Uiy "y 9 9 |the addresses desgnated by them respec- posit tn the credit of the "-In fng Fund the
40 Moass ceanneee BM BN . B ] tively Deltvery of notes aecepted, with | oum of Elghteen Thousand Une Hundred
10 Mayfower iy g g 4y DONDS, coupons maturing July 1. 1014, and sub- | gighiy.one Dollars and One Cent (§18,181.00)
10 Mohawk ' 4w ' e am O A Ese..... W M m s [sequently aitached should be made at the | yoliiable (o the purchane of bonds of said
&0 Nuvada Cons MY H% LN L% | BWE &P W o ! 8 ] office of the Fruster at or before B M‘ lasue on September iat, 1914
10 New Arcadian O% 0% B 108 D% 0 Lnie el Dl Dug Baby by | gclock BOM, July 1, 1814, atier which date | Bealed propossis (o sell sald bonds are
% Ninissing ... T T S T ,‘_l 3000 Keys.one 68 o8 0k MK nK | Inferest on accepiad, notee m“. oeowe | Rareby saliod for and Bonds sesssisd ot}
i North Hutte........, ] % ik iy | 19008 L. {- ign (0a).... TN Tha Th M ’ . T "’ I‘"l 'l-'“r\"I' Y. """.' be purchased at the oMce of the undep-
5 Oll Colony. .., te 4§ 4% 4| G0 Phila Co con be.. ... Mia Bl By Bl y T Pt signed Trust Department, upon presentation
10 014 Domiplon A ' ' @ | 7w Phila Elec le.......1000 108y Wity ;.,_;‘| Dated. M s Assistunt Becretary.. | pareof on Meptember st 1814, In accord-
': II‘I'- NI“(' 5 L] 1% ] 7% | w00 Reading § m 48.,... % w g 1 _ A od. MAY 31, 1914, .lrrr\'t'.twlrh the terms n}-! lhnl sald mertgage
*ond Creak Coal... 18 15 17 17% Rl  85..... 72 3 My s vt & trustee reserves Lhe righ! (o reject any
s{: auu.cg branes 81 57 “" Hi 40 “nli.mlm-du “l e e 100 1090 Wi | Barlington &F:E:ﬁ:ﬂ‘ﬂl:::h-lullm Com .,ro..’;l "r..p...i.;;‘ in w 1‘...‘.- or in ’v‘l‘” »im
f r i, 9 4 oy e L P e may P EOn o the oftice & .
1% H:::llu:k‘.m' ﬁ\: 3:: ﬂ:: ;::: ';:;L ;' “‘:'I‘l ‘.\:' ' e :‘;" :T* :T.‘ -_1“ Consolidated ‘;:'.""' . |~'=D:l.' Cent, Bonds | undersigned. 80 Brosdwny, New York City,
rﬁ ;-;‘.uw-ruy i Mg Iy g | w0 N J Trec de 108 108 l0d  wd Ksdisd Sroniusle ':‘f‘";"”’ ta kel midias :2..:' before July 8rd. 1914, mt 13:00 o'clock
-.r'r'l':_:l"l"'"_" ’;,‘. -g“ "f,‘ --:l. 00 Span-Am Iron 6. 100% 100l 10 10k slened at W oftice 138 Devonshire @treel | “COLUMA!A-KNICKERBOCKER TRUST
81U S Smelting. ... 8% 3% 31 8o, & Mirmourt River ¥ Co in Neb e% | RO o Jeaseshp Trustes
] _ mour| « ) ! By GEORGE E WARREN, Trust '
".; =" DA TmELing of.... 4% e @y ay PUBI.IC UTII-ITIES. | bands.” will be recefved until noon of M F hn\:rl‘ Ju{slu nd, ]:,:m i
l" "1ah-Apex ... 1% 1% 1% 1% = fay, June 15 1914, for the sale of ab #
4 ah f:fml o 104 luig  H0ly 104 - s | named bonds to the Trustee (o absorbh the |~
B2 1ah Copper........ by by §3% 84 The recenutly organized Deita Light end | sum of three hundred and twenty-nine thou- TO THE HOLDERS OF
™ Winona e i 2 - 2 Traction Company has acquired the Green- sand two hundred and ssventy-six dollars | THE PITTSBLROGH COMPANY
5 Wyandot .........., .00 .p0 .M K L] vilie (Miss ) Eleciric Light and Street Rall- | and twentv-seven eents (#329.276.27), or AnY | Pirst Mortgoge oni ol ateral Trust Bonde
10 Granby » 10 A n | 9 111 L} 1 way Company. the Riverside Transmission | part thereof, in accordance with the mori- | DATED JULY L 1508
RAILROAD ATOCKS. 'n‘-:':.p:'::’Jn:;'::n‘f:;dv;'i.l:{"um:kiirliaunh;a:?f: gage dated oy *l 1578 [ » ni.lu1.‘-.|.d|..-r.-'n._.l mvolu.ln-qp.ml ;m]lln H:'
— Morigs ted July Y de b)
I': m:gg ‘El:-‘\!g!lm 1 l'lih lt?"* ¥ 1 | and Power Compuny. The Greenville com- | The New E" |and I[ust cum an rl'!lllgul‘lh ‘(.'I-ln]u:‘altr to Gu "rl:n'v “Trl..-?
10 Rostun & Lowell l-i‘ 18 n ] pany owne & street ralilway and power plunt & A | Company of New York as Trustee, that
8§17 Raston & Maine.. 30 ™ 13.‘ "g and the transmiseion cornp-u? carries this gy JAMES R HOODPBR, President. Trostee, | Donds bearing the following serla! numbers
10 Chi Junet pf...... I'fk'.'“ 108 1\;" "" power to various plants in Misslssippl and Basto 158, June 1, 1914, | have been diawn for the Sinking Pund and
1 Piichbur ”" e < ”‘1 ‘n “ | Arkanses.  The latter two companics 40 8 | e it A | will be pald at par and accrued Interest on
30 Ga u,u: ..:‘ m‘: P lighting msnd power business. l:‘.u.nchml\’ Hepuhlican Valley Kallread Company, I-F.A'l%'r\ll.lr\"'ltl"! ,h\'ﬂl, at the TRUNT DE-
New Haven. Wy 6 e 6N ITu.l:l_l.rrovlmonu will be made to the plants L Six Per Cent. Boods due July 1, 1919, | pany of New York vali';:.'.:ﬁ'»:a;! e Vire
10 011 Caolony o 1B G 14 & o | 8Bealed proposals addressed to the under- Clty, nfter which date interest on said bond
10 Weat End vensss B1 Ll L1 [ 1 | *lgned at 118 oMes 185 Devonshire Etreel. | will cease: Nonds numbered 3%, a8, 73,
CURB 8TOCKS, CLOSING PRICES The Maryland Electric Rallways Company. 'and endoreed “‘Proposais to sell Republican | and 215 The bonds should be presented
’ Bid. . a subsldiary of the United Rallways and Valley R. R Co. % bonds” will be pecelvad | with coupoan due Julv 18t attached
Ray Sinie (as ,' 4 ”E.d' Eleciric Company of Haltimore, hus applled  untll noon of Friday. June 12, 1814, for the 'HE PITMHBURGH COMPANY,
llu‘lﬂml. rge ® :‘ ‘li‘i to the Marviand Publie Rerviee Commimssion |sale of ahove named bonds to the Trusice By BAMUEL A ROPBLOFE, Prealdent
Hoston Biy...... i k for permission to sell $180.,000 of s & per o absorb the sum of Forty-slx tho Dated, Ellwood City. I's., May 26th, 1914,
Calnverse . 1616 1 cent. honds, The procesds will be used ‘ four hundred and_ forty-nine dollars ——— — o
Chief Cons. Ll u‘ for the purchasse of new cars, heaters  nlneiy-five cents (§44,449.98), or any p = ————— E——
Cons Arizons 0 end & rotary converter. | ontra o 1 Sargaence with'the marigegs KLECTIONS AND MEETINGS,
Davigbaly ..... K B . J o
First  Natlanal "y T ~ ]h " [ ' d T l ﬁ
3 \ he Midland Counties Publin Esrvice Cer
Goldfield” Cona v 1 e D sty Trem e B NEW ﬂg ang s ﬂmpanr' Te the Storkholders and Mombers of
T T Y e Jitornie " Rallrosd | Commission "t weil | my JANES R HOOPER, Presidont. Trustes, Manhattan Transit Company
:‘:\‘;.1:"!:::“: ..... ':i'.“ .."l s of the Bew steck B410.000 Is te be Roston, Mass., June 1 1914 Notlee ll. hersby given that the mesting
:\'N* l‘l.l&u'..----l "" ll{ ed _for lquidating the A Ag dehi any T M AT = r?Jn‘hb.la‘nri'nll!\Q.“ “‘l‘rldllll:rlllt."[:.lnlprm:';?e l‘l ?lJ plllja':-
Ohio ... J ,,. :: $237,057 for additons and bettermenta. MANHATTAN TRANSIT REVOLT. Ln.l‘b..n mdn Jon the day’ des! ....';.... in iie
ne: o ’ ; A L AR v-laws. and the directors not having within
Haven renen A2 A8 1 - o Huraau has one month thereafier called & mesting of
?,‘:‘u":,' r{l‘:“ﬁ“‘.mo““ L L ‘:‘ ﬁ naT.':'\.l o ;l:;ﬂlh"d.‘::m..:::l.lnllr‘:r lhuo!winl Stockholders' Commities Wil "’1 ”:):.'“;PD:J?(I‘,I:u;hTIl‘l"lu"("‘lll::;”nl“ f;;!“;1:‘:dnu;-
. * e :I'::n't: :!‘.::l.nrr!;"l‘r:'yr::r"-‘u:;’:zl :rlaml lr}.u::‘ te Prevent Fower Deal, 1 tearn, 8 stockholder and member of (he
garding which Willam P. Bonbrght & Co | The stockholders' protective eommittee | Horboration Manbaitun Traneli Compiny,
'l‘. ' follows In thair fortn tly re | pursuant to stetute In such cuse made an
u.m'"!“!lq [ 1] n““;‘ ".. ok A1 b "'“ i ina of the Manhatian Trapsit Company has provi ed, hereby call @ meating of the stock-
;IL..‘: mu‘nh:’prl pl-nm h‘l\. rnwnu maore begun preparat.ons to prevent the carrying | |1f-.drr- and nu;n!--u of "'i'r rnrpn'rqu‘;)n r..'.—
' [ J— ’ i h " , 4 . ’ W . | the urpuse o elacting reotoras thereef,
CHICAGO, June 2.-~D'rice movements con- | .gpnidly then private plants his conclu | oul of the transaction by which it is pro- | whi i? meeting will be Reid at the ofice of

tinue to reflect an Indifferent condition,
Swift & Co. and Chicago Rallway seconds
malnalning a steady tone, while moderate
leclines were recorded In Union Carblde
and Bears. ‘There was no speclal change
in the bond department. The summary !

O!wn- High- Low- Clos
ales. 1 esl. est. Ing
1% Am Radiator pf....187 182 182 18
% Chi Ry series 1.,.. ™ v - (1]
40 Chi Ry series 2. ., ua [ 2] 1l My
0 Diamond Match,, .. W Wiy W POy
0 Mont Ward pt A8 0 18 13 13
40 Peoples Gas., ., . 1 10y 1Ay
20 Quaker Onta,, ] a0 M
7 Sears-Roebuck 15 184 164
120 Swift & Co...,... 17 106% 107
4 Union Carbide. .. W o s

BO
1000 Chi Gas Bs.......... 100% 103% 109
wo Ohi Ry Ha ‘ ™ Tl‘ 'rl‘.,
2000 Chi El Ry Ga.. " o oy
2000 Com Edison Be......101% 101% 101 1017,
W0 City Ry ba 100 100 100 1

FINANCIAL NOTES,

Redmond & Co. have [ssusd & elrcular
and chart showing the changes In prices ef
standard rallroad bonds from 1904 to 1914

The Eustern Power and Light Corporslen
has declared the regular guarterly dividand
af Iy per cent. on tha prilerred stork
hlylbllj on June 16 te the holders of record

ay 10

A syndicate gomposed of Rhoades & Co

of New York, den, Mliller & Ceo. of
Cleveland and Merrill, Oldham Co. of
lfoston was the high bidder for three
te of the 4% per cent cliv of Cleveland

bands bought on & 4 18% hasis

Johnson & Wood, members of the Brock
Exchange. have moved thelr offices from
48 Waill strect to the Trinlty Bullding, 111

HWrondway
Esterbrook & Co. were awarded the
Ineue u{‘ Huffolk counby

69,-
bonda sold at
I, by County Treasu Plie
103 485, remium of 84458
The bands baar Intsrest at

evel par valu
A% ier ceat.

slon, however, ls not justifed far the reason
that every private compuny Las bLesn con-
sidered am g unit, even though sctuslly
8 consolidation of many separate plania and
that owing to the many recent consolidations
the fgures do not truly indieat the In-
crease In number of private plants The
real growth of the power and

business ahould be measured not by the
number of stations but by total output
capacity Incoame Judged Ly any one
dards municipal ants at the
are doing & & ropoartion
of the total electre power and lighiing
business than In 1007 and & #tlll smaller
preportion than in 1008,

DIVIDEND DECLARATIONS.

Bitk. Amt. Payable.

Company and Term,

Atchison, Topeka and
Hanta Fe Rallway,
seml-annual,, .00 P % Aug W
Eastern Power and Light
Corporation, quarterly pfd 1% Jume 15
Wastarn Electrie, guar-
Py . .. sastiiinaase e 3 June 80
ssel lunul‘ur(ur!nf‘ — ] Juns 1
- Wiles Blaculy,
quarter'y........ Loipfd 1N July )
Loose Wiles Biscuit,
QUATLOrIY. s oo ivrinnse pfd 1% Aug 1
Phlladeiphia Co., Quar-
DA RARRNEEN . com 1% Aug 1
semi-
snnual.......... oo 4 3% Bept )
Penneylvania Water and
Power, quartert po . — July 1
Twin City Rapid Transit,
quarterly ‘ .ptd 1§ July 1
Twin Clity Rapid Transit,
Quarterly...... ‘ A 1% July 1
Cantinental ergar
Rallway, seml-annual, == § Juns 30
B Paso Blectrie, semi.
annusl .o vooore pid 88 July 13
Buffalo Genersl Eleotrie,
quarterly............., com 1 —
Unlen  Traction, aeml-
BUNURL i iiiaes — July 1
lanston Monotype, quar-
EOPIY .o oynprnniainasy === L4 June 30
Thompaon-Starrgtl, semi-
ann 4 July 1

W.......e{...... i

lighting |

v
n
| mold at §8@ $10 50 per 100 Iba

posed to trunsfer the control of the Long
Acre KElectrie Power Company to the
Inter-City Power Company

A call for a meeting of the stockholders

of the Manhattan Transit Company has |

heen (gsued for June 18 at noon at 30 East
Forty-second street by Edward 1. Hearn,
halrman of the committee, who alleges
that the annual election of directors was
not held on the day deslgnated by the by.
‘aws and that the directors have not
thersafter within one month called a
meeting of the members of the corpora-
tion,

Live Ntock Market,

TUESDAY, June §,
Recelpts of beeves wers 1,105 head all
ftor slaughterars, with the sxeeption of ane

cur: no trade of {mpartance [n catlle:
feeling rated steadv with mode receipts
svpecled for Wednesday's trade; dressed
beef In made demond at 12@14c. for

ordinary to chotee city dressed native sides

Racelpts of calves were 100 head for the
markeg Pricea were stendy, quallty eon-
sldered.  Cammon to good Southern veals

mixed cnlves
at §9; cul! veals and throwouts at $76§7.50
Dressed calves active and higher at 14®170,
er b for el'v dressed veals; 119144

or country Aressed

Recelpts of sheep and 'ambas wers ¥ 1583
head ncluding twentyv-one oars for the
market . nnd a few were heald over yesier.
Aav Rheep ruled dull st steadv prices:
Houthern '‘mmbs were In qulte libarsl sup-
ply. but gond ta cholece wanted and steady;
madlum and common grades were rated eas-
fer., but about sl the ofNeringas. Including
‘ate arrivals. were cleaned up, Nouthern
famhs sn!d nr §9. 258 §0 88 ln.r 100 tbhs ; eom
mon to gond sheep (eweal at §4ME8: cu'ls
al J2.60@BS N0 yearlings at §$6060; a few
unsharn (winter lamhs: at JA.50 Dresssd
mutton unchanged at s@1le, with choles
wethers exceeding quotations, dressed lambs
in falriv good demand at 16@16e,. dressed
vearlings ar 124@18e
eceiptn of hogs wera 2423 hesd, all for

slaughier with the exception of u few head;
mul‘!ol steady, und good m-dlurg welght
Virginia hogs sold at §5.70 per 100 lba

10 East 42nd Kireet,

sald corporation, al No
llnl-mﬂl\ of Manhattun,

Hoom 1604, In the

Clty of New York, on the 1¥th dav af June,
Lel4, at twelve o'rlock noon of sald day
Dated, New York fune 1st, 1814
EDWARD 1. HEARN,

Stockholder and member of suld vorporatien,
Manhattan Transit Company

————]

DIVIDENDS AND INTEREST,

S S i L ettt y

PHILADELPHIA COMPANY

DIVIDEND Neo. 181
Plttsburgh, Pa., June ist
Tha Directors hn\'? this day dec
quarterly dividend o
ONE AND THREE-FOURTHS PER CENY

on the Common Stock, payable August ist
1014, to stockholders of record July 1st, 1014

Ch~yues will be malled
Q J.BRAUN, JR., Treasurer,

1014,
red a

Detroit & Mackinac Railway Co.

40 Wall Btreet, N. Y City, May 21, 1814,
A Alvidend of Two and One-Hall Per Cant,
“e) on the Preferred Hiock and & dividend
wo and One-Hull Per Cenp (244%) on
the Common Steck of this Company have
this day bean declared, payabls July sl
1914, tn stockholders of record wtl the elore
of business on June 13 1014 The stock
tranaler bLooks of the Company will closs
June 12th, 1914, and reopen July ¥nd, 1814,

C B COLEHROOK, Treasurer

THE DELAWARE & HLDSON COMPANY,
New York ay 28, 1014

A auarterly dlvidend of TWO AND ONP-

QUARTER (2% %) PER CENT. on the capl

ti) stock of this Company will be pald ut

the oMce of the Company, Nassau Mt .

Iin this clty, on and alisr rday

1814 1o Mtockholders of record at
business to-duy,

By order of the Hoard of Man

CHARLES A WALKIER, Tres

i
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