
BETTER UNDERTONE

IN COTTON MARKET

Prices Slightly Lower, hut Sell-

ing Ts More Readily
Absorbed.

SPIN N KKS HEGIX TO BUY

Trnile I'll roh uses Noted for.

rirst Timo Since Ad-

vance Stnrted.

lotion aisles Weather,
i 'i Carolina, local showers y

, fa r near the cousti shower to'
nicr-- n ii(uic fiuiunK winufl,

- . i Carolina, local showsrs y

rj I' 'bu'y xecept generally
fa .ay naur tho coast; moderate south
n

oparjrln. local showers to. day and
r-

- j.morrowi light to moderate
Muth wlnil., becoming variable.

t .una ami Mississippi, local ihow.
ere l uy and probably light to
, . . e wind., mostly e.iuth.

F I.aul'Utia, generally fair In weal, local
thm. ier h wars In asi portion andpr.t a.. tight to moderate south

l '

T r essiern Texas, fair tn.day and
v moderate south wind,

i c- - crn Texas, fair y and to- -
morrow

ok xhoma and Arkansas, fair, tJnarm y and probably

Allhoush there was a further downward
rJ''t.on tn cotton yesterday the under-
lets t the closo apjienred much steadier
and !t looked as If tho threo days of sell-
ing since tho publication of the bureau
on .Mon ljy hnd caused a pretty general
'iMiup of scattered weak long accounts.
Tli- - Uq lines of long cotton, with one or
wo except.uns, wero unloaded at hand-om- s

profits and these Interests appeared
u be nutting for n further break to re-

in)
Hio weather yesterday was generally

(M arable oer tho belt. At least there
were no damaging rains In Texas and re-
ports of precipitation were confined to
showers at a fuw scattered localities.
Moreover the drought stricken districts
of the central and eastern belts, with the
exception of the Carolines, were visited
by beneficial Khowers.. Kustern and
nortliern Georgia are still needing ruin
badly, and tho same Is true of the Caro-
lina!.

There wero showers ranging from
of an Inch to more than. 1 Inches at
points in eouth Oeorglu, central and
northern Alabama, central and southern
Mlaiilppl and parts of Arkansas and
Lou.siana. Tho weather forccust calls
for generally fair weather In th western
belt, with mora abutters east of the
Mississippi Itlver.

V,th the market supposed to be heavi-
ly li ' s I". seems rath-- r remarkable that
prices uiil not break further under such
a combination of favorublc weather con-
ditions. There was k goud deal of scat- -
tfrtd liquidation. h Huraio.

'JZZS clears. IS.OOU

w!.tn pt en were higher. The local
contingent, who have been heart-

en almost to a man. hammered the mar-
ket In an to catch stop loss orders.
These traders arc nearly always Inclined
to luiwrn fundamental factors and oper-
ate on the basis of the technical position

whether they believe the market Is
Ions; or short. This selling, however, failed
to havo much effect after it decline of
nearly 60 points In the lust three days.

V'ur the Ilrst time since the advance
at.'ted there was evidence of trade buying
eteriUy .Spinners have become alarmed

ovr tiii- outlouk, and us there has .been
an .U'.aiici 1' the prices of yarns In th
ViM (i djs manufacturers are mora
inclined to take steps to protect them-
selves the now season's require
ments. Hie buyini; for these Interests
yestvaay uas persistent, " "
gre.ve C'otum was ui- -

VrVnrtferrd, hut thero was no to bid me
up. It H bdleve.1 that this buy- -

m? i.ower in 111 be greatly Increased at
il!:Mly lower prices.

More encouraging reports lire begin-
ning to In from Texas, as a brief
period of hunshlne caused a return
to optimism over the crop prospect.

cotton men. however, are not
hopeful over tho Texas outlook In the
long run.

As one cotton mnn who knows Texns
conditions pretty thoroughly put It yes-trd- aj

"Cotton Is not an amphibious
plant. It cannot be exported to thrlvo
as a TN.ittr In the first stages of
Its existence later on perform tho
function of a cactuw." This statement
probably had rcf-ren- co to tho likelihood
of dlsistmus effects from a summer
droilght after the plant had been drowned
out a'ong In the spring.

Kutures clovd 6 points up on
July. to 7 iolnts lower on new crop
months.

Opn Illth-e.- t Low- - OOB- Prer.
Inr. rti. Inr. cloe.

Julr 1J H u U 03 13.11 11.1)
Ociob-- r 11 T 17.71 i: K.M 17.77

h .cibfr 13 fJ 1? 71 IS.'J 12.S7 IS 74

Jinuirx 17 M 12 57 i:.4 12 M 17.03

Sput cotton at New Vork was unchanged
It 13'". Southern siot markets wete un-

changed, with New Oilcans at 13 i, Oal-u.tu- ii

14, Savannah 13',. Houston UTs,
Aucui'a 4 , Memphis 13;.

Th New Orleans market was steady
after the closing here. Prices there were:

Oncn. Illch- - I.OW. 4,'ios- - I'rer,
Inr et rat. Inx. clo,

Jnlr . 13 41 li t. 7 13 13 M 13.C.1

i: 12.70 lS.kO vi. a 12.77

rvirmr 12 M 12 n i:.i0 13.fi. 12.77

Jlnuan 12.C7 12.70 i;.ei 12.i 12.71

Thfl Liverpool market was steauy una
loner There was u dull business 111 spot
cotton, with middling 1 point up at 7.74il.
Sales, 4.000 hales. Ilecelpts, 8,000 bales,
Ir.clud.ng 2 000 American.

Pri es at I.lveipool were:
Open- - Hlsh- - Ixiw. Cloa- - Prer.
Inr. et. est. lnr. clo.e

Jo!j .ur 7 17 7.1S 7 15 7.U4 7.1
Oct No . 7S l.7W 7S .:ii (.11
Jan ftb (IVi e evb .71'4

11 A m. hlds to Liverpool were July,
13.07. October, 12.02; December, 12.60.
Th market-ther- e Is due to op4;li to-d- 3

to 5ij points up on old crop months and
io o .wn on tno new
1'ort receipts and stocks were

Ile Last Lsat
celpts year, Stocks. rear

OiltrMnn 2.(11 1.6(4 137,237 tt.SSI
vf Orleana.. 1,334 111,414 tS.KO
irin ah 1.0H1 :,(ni M,41 44, JW

rmrir.tun .. ss 1.T41 14,-- S

NorfolK M 20.417 2.l
wilmn.fon 14 14, ew I,
MODI 13 11,11 U,6Ii

line ur receipts and stocks were:
lie- - Lsat

ctlpta. year. Stocks. rear,
Somto'i f.W 83.100
Mernrib.. . S4 31,941 4,4W
Auj n'a .. W 23.34S 10.991

2,867 223 14.0C4 K.tlD
Katlmated port Last
receipts rck. rear,

. 3.70O lo .il 1.673 1,011
Ne fii i us i.oog to :,vn 733 :,2C3

l.i, i vpHterduv. 4.1SS bales. Total
f,ir seaiion, D.lsO.SSJ bales.

HiiVf b 144, IS2 bales last year.

THE GRAIN

"Ii-- nt by Favorable
Ulna In Nprlnir Wheal Belt.

L e. Liverpool wt'lei, weakness of
nt trn maincts, which was due to

tepir - ,,r fjPnerotKi rains over pruotlcally
" lug wheat territory, and big

J 'er Mieat estimated, all had effect In
epms g wheat prices yesterday. Tho

.lied weak throughout tho ics
i, buying prutty woll conllncd to
er ng bv the pit trnurrs. me
meiicy of the foreign matkot

'tic rvpcct.itlon of liberal world's
'"'l' 'his week and Improved Euro

n in conditions. The ICansas crop
H estimated at 150,000,000 busheli by a

leading and thn Nebraska har-
vest wai placed at 81,000,000 bushels.
There were a few rut complaints from
polnps In the winter wheat belt, but with
so much of the optimistic, news their ef-
fect was negligible.

Tho corn market waa alio weak on
lower Liverpool cables, favorable crop
prospects, better Argentine weather and
prediction of larger Argentine shipments.
Country offerings were fairly large, and
cmii buying was less active. Hears
were cautious, however, owing to the Be-

lief that country annnllas are low and
of the uncertainty of the Argentine

Miction.
Tho o.its market nagged In sympathy

with the other grain. Klevator Interests
continued fair buyers of July, com-
mission houses aurolIM heivy offerlhga
In nil deliveries. Weather conditions over
most of thn belt were more favorable,

Lo Count wired Klnley Tlarrell & Co.
from Grand Island, Neb.: "There Is an
extraordinary promise of a bumper wheat
crop In Kansas and Nebraska.
I never saw such a large territory In
such perfect condition. The
Hessian fly Is not an Important factor In
theso States, beoau.se there Is no territory
that has anything like a total loss. The
worst Infested districts have lots of splen-
did whent. The hard wheat 8tates will
ralso a record breaking crop If It matures
properly."

The .Vorfnicrfrrn JIHer reports flour
output as follows:

Last rrevlous Last
week, year,

Mlnneepotle rbbli.).... 124.9) 100.t3 IT5.0M
DnKUh (bbl. ) 17.140 17.1M .M0

Milwaukee (hbli.) 14.S.V) 15.000 16,490

Three points (bbls). 161,170 sw.co; :,030
Chicago prices were:

Open- - lllih' LOW" CIos- - Prer.
Wheat In. p.t. e.t. Inr iIom.

Julr S7U, SV4 17',
September... K4j 14

Com :
Julr 70 ?o OH MS 70U.
September... f.V, ;. t. 1K

Oats:
Julr on son tn vH
septemoer.. 3I. SIH ilt IJH US

New Tork wheat prices were:
Open- - Hlrh- - Low-
ing,

CIos- - Prer.
est e.t. lni. do.Julr !Mt 5SS 4 i 97

September 3' Jt 4

Other wheat markets wore:
Onen Hlrh. Low. Clos- - Prer.

Minnesponsi inr. est. e.t Inr. close.
Julr.. sis I's flK
September.... Ml, US ICS IIS IIS

Dututh:
Julr MS 4S
September.... I3S US 1 MS KS

Winnipeg:
Julr !.
octooer... JS 7!s

tlecelpts and exports were:
Wheat. Corn. Oats

nrvlntXw Tnrk IL.Ono 10.000 U.OflQ
Kiports-N- ew York SOJ.OW 4.0) I.OOO

ReceiMs-Inttr- tor W 1.000 1.033.O0O BM.PM
Exports-Clearan- ces 7I7.0M 2L0OO Sl.OOO

Car lot wheat arrivals at Northwstern
points wero:

Tester-- IJ at Last
dar week. rear.

Chicago ... 13 :u i:
Minneapolis.. ... in i:i vm
Duluth ... m m
WlniUpcr ... i;i Hi Kb

Totals K

Cash prices wero:
Wheat No. 1 Northern at Minneapo-

lis, No 1 Northern spring, f. o.
b., $1.0.4 No. 2 red. c. I. f !t4ic.: No.
2 hard, f. o. b., $1.05 U No. 1 Manitoba,
$1.0s.. Corn Export. 79c; No. 2 yel-
low, 81 He; No. J yellow, prompt, S0'to.
Oats No. 2 white, 47Hft7fca: No. 3
white. 4GifM64c: standard, 4t)"41HTc.
Ilye No. 2 Western, 72 4c Ilarley

ents. $4.66$3.2S; Kansas straights.
$4.231I$4.45.

MISCELLANEOUS MARKETS.

Colter at New High Lr-Tel- Itarr
Suajar Urinanil Less.

Coffee prices advanced 10 to 14 points
yesterday, establishing new high
on thn present upward movement. Home
new long accounts wero started by local
Interests, and Europe also did u fair
amount of buying. The action of Havre
and Hamburg markets was unexpectedly
encouraging, especially the former, which
registered nn early udvanco of 1 franc

maintained It up to tho clote. Total

H.ntl,lnb(.r und De..inber nosltlons each
contributing 1C.000 bags. The local spot
market showed further slight Improvement,

' o No- - 7 nrmly held at 9.,.c. and
oatllos is at uwi-H- C,

The Havre murket opened ij higher
and closed t franc net higher. Hamburg
started to pfg. lower and
finished " to 1 pfg. higher.

Illo No. 7 was 76 rels lower at 51375.
t Santos Nn, 4 was unchanged at

5$S50. while No. 7 there was also un
changed at 01150. and Santos re
ceipts were 10,000 bags, against 19,000
bags last year, sao l'auio had 13,000,
against 8,000, and Jundlahy had 9,000,
against 7,000. Prices were:

Open- - lllih Low- - Cloa-Inr- ,

Sales. Inr. eat, est.
January.... 9 37

9. CO

March
reoruary...

sj"s6 i'M .a i'.ii J S3

April
Mar it'.m i'.ii alio 9

M4

June LOT

Julr 07

Aurusi
September.. is6oo i'.ii i'.ii i'.ii

.17

.?7
October M
November. 9.44
December.. 19,0V0 9.U .to 33

csmmlsslon house , Maltn'K fi 0070c. Flour
'.t ' ?f,..,.f,'n".r.wff:Li'tme.i'liPrlnt t.05 : eprlng pat--

effort

against

i

rket
I

oomu
has

Illy
and

steady,

t

1 ar.d

37

i crop.

Last

4

Last

n
thus this

MARKETS.

llrprraard

6

'on,

s

authority,

l

but

Oklahoma,

uniformly

i

.. ..

!

t

i
;

levels

und

unchanged

Rio

Provisions were steady. Cash prices
were : Pork airss, .'i.i j w ...ouc. ; ramuy.
244?'25c. Beef Packet, 17.504f 18c. : family
18 018.60c. Lard Prime western,
10.30c; refined Continent, 10.65c; south
American, lie.

Chicago prices were:
Open- - Hlrh- - Low. Clos-In- Prer.

Pork: inr. eat. rat close.
Julr 50.42 :o w 20.43 20.47 20.43
September... 19.M M.00 19, Si 19.97 19.93

I.aru:
Julr. - 10.03 10 07 10.05 10.07 10.10
September... 10.23 10.21 10.20 10.23 10.23

Ribs:
July 11.23 11.33 11.23 11.27 11.30

SeptemDer. 11.37 11.10 11.32 11.35 11.37

Sugar Haw BUgar III considerable
quantity was available yesterday at 3.32c.,
prompt shipment, Demund was quite flat.
Sugar brokers explain me rer,em poinv
decline In tne price ot raws as ueing
due to the backward season for fruits,
which ts deferring tho usual seasonal
demand for refined sugar, Heflntrs, how-eve- r,

have made no change In the quota
tion for fine granulated, ana n con-

tinues tlrmly held at 4.20c. less tho usual
per cent, discount for casn.

DAILY FINANCIAL CALENDAR.

EX DIVIDEND.
Company and Term. Stock.Amt.

Borden's Condensed Milk, quar-
terly Pfd W

Cheaapeaka and Ohio, quarterly.. 1

Chtarbrouih Manufacturing, quar-
terly ; $

Chtno Copper, quarterly 7So
E I du l'ont da Nsmoura, quar-

terly com 1

Equitable Illuminating Clua Light,
aeml-snnu- pfd 1

Hocking Valley, quartrly 3

Mmiachu.etta Elrctrlo Compunlea,
aamt-amiU- , $1

Mers'nthaler Linotype, quarterly 2'i
Marsenthalar l.moiyp. extra....
Montreal Cottons, quarterly com 1

Montreal Cottnna, nuartarly ptd 1

ConanlldaUd, quarterly., ilieftevada Steel Hprlnt. quarterly., pfd liltay Consolidated, quarterly.,.. 174a
Healtr Aaaoclatea, scrnl-nnnu- . .

Htanrla.a UM of Ohio, quarterly,, 13
Htandurd Oil of Ohio, txtru $1
Utah Copper, quarterly 75o

THE MONTREAL MARKET.

Illd. Asked.
Bank of Montreal 2.1S

nrattllan Traction : 7', 7SH

Canadian Cement . . 29 SHI.

Canadian Cement pfd . 90

Canadian Cons Kubber . Ot SI

Crown Heierve . i: i:s
Detroit United .Ily . 7 ti
Dominion Steel Corp llH
Illlnnla Trnrtluii pfd 2H so

Laurenllde 1791 111)

Montreal L II P ... , .. 224U ::i'i
Nova Scotlu Strrl k Coal. .. M'i
OrlUle nour Mills .. 114 lis
Quebec Ily HA P .. 13Vi II
Itlch k Ont Nav. . .. M
Hhawlnlaii W & P..... ,. 133 ::3U
riherwIn-Wllllam- s ,. B

Toronto Hallway IK
Winnipeg Street Br

Q09SIP OP WALL STREET.

Crr of Wall.
While the total trading In stocks was
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a little heavier than th recent dally
average business It was still a small mar
ket In alt respects. In tho opinion of most
observers tho transactions simply repre.
sented n covering of short contracts with
the natural rosults of such an operation
In a thin market. As regards the Im-
pulse to tho movement It might have been
tho discovery that sales of this character
have obviously failed to bring out stock.
With the decision In the railway rato caso
nearer every day and with tho handing
down of this decision a possibility at any
moment it was not unnatural that there
should be rumors that this long looked
for event was at last on the point of hap-
pening. Whether such expectations
caused the rlso la another question. Any
advance In prices nowadays Is susceptible
of that Interpretation. Perhaps nobody
really believed the story that tho

would bo announced after the closo
of business yesterday. At any rato thero
were peoplo offering to bet 3 to 1 all day
that It wouldn't. The action of lSrla com-m- n

decided many, for the Htreet has corns
to regard Hrla as something of a barom-
eter, since this stock Is supposed to bo tho
one Issue that has least fully discounted
tho effects of a favorable decision and Is,
therefore, most sensitive.

Weakness of Lehigh.
In one respect the weakness of Lehigh

Valley Is rather singular. It his ap
parently been completely Isolated, slnco ,

It hxs.had no noticeable effect upon the
rest of tho list. That may be bN:aue It
Is a fairly common talk In speculative
circles that the road cannot go on paying
dividend at Its present rate and that, as
a matter of fact, a 10 per cent, dividend
should never have been declared. The
latest decline ot 0 points In a few days
Is considerable, and yet the loan market
betrays no signs of a short Interest big
enough to affect the rate. The selling
has been done by a prominent room trader
who also conducted tho selling on the
previous drop to U2Vi, which was sup-
posed at the time to represent liquida-
tion by a prominent trust company. The
directors meat to act on the dividend on
June 18. The road did not earn its divi-
dend In the first seven months ot the fiscal
year. Nevertheless, friends of thn stock
claim thut the regular distribution be
made, all talk to the contrary. It Is said
that May earnings were big, bigger even
than In tho samo month a year ago. when
the company was earning btweeu 13 and
it per cent, on the stock.

Dlsr Sales of LackavTaana.
A notable feature was the big sales of

Lackawanna. In all &S0 shares of tho
stock changed hands at 3994 and 400,
That Is a blggir turnover In Lackawanna
In one day than has taken place tot a
very long time Tho Insignificant fluctua
tion In the price Indicates a good market
for this high priced specialty. The death
of H. C. Knhuestock was the only rea-
son gossip could assign for this develop-
ment, although It Is hard to sea how liqui-
dation from such a source should occur
so promptly.

Lumber Trade.
The recent financial crisis In nraxll

und other South American countries bus
boen felt In the most direct it ay tn this
country. Tho east coast lumber trade
has been badly crippled by thn loss of
tho market It practically depended upon
for Its life. Poplo In tho trado say
l)u business Is worso than It has been
In the past twenty years. Tor a month
not a stick of lumber has left tho Clulf
ports for South America, The biggest
firms, which usually have ships loading
for South American ports oil the time,
have not done a stroke of business foi
many weeks, except a little trade with
South Africa. One firm, with orders Involv-
ing 9,000,000 feat of timber, has benn seri-
ously embarrassed by having this material
left on Its hands through the failure of
three South American houses to whlcn
It was consigned. Many other llrms arc
loaihd up for similar reasons. Hie only
consolation Is that financial affairs In
South America seem to liuve istssed
through the worst stage and that stocks
down thero must be voiy low. Mean-
while, however, the lumber trado hero
Is carrying a heavy burden of unsold
stocks and Is In a highly critical con-
dition.

Illicit Island Securities.
Hock Island preferred stock and the

"collapslbleg" weTfl particularly weak.
The bonds sold down to 32, as compared
with 30i,i, the high market reached dur-
ing May. Tho preferred stock mnd
a new low price of 3?J and Is now only
a point nway from tho common. Th
relative positions of thee stocks are rather
curious when compared with tho u
haMies. wnuasii preferred preserves a
margin of 24 points over tho common.

BIG TONNAGE FOR CAPE CANAL.

Ilelmnnt Saya It Will Float Store
Than Panama or Eric.

August Uelmont at the meeting of the
Chamlier of Commerce yesterday made
an address on tho Cape Cod Canal, which
Is shortly to be opened for navigation,
He drew some Interesting comparisons
Between tne cost ot that canal, th
Panama Canal and the Erie Canal. In tho
case of the Cape Cod Canal. Mr. Belmont
said that the cost was $12,000,000 and
that It had a contributory tonnage of
26.000,000 tons. Tho Eric Canal, he said,
will cost 1101,000,000, with a pmspec'
tlve tonnage of 4,000,000 tons, while the
Panama Canal will cost some $400,000,000
with a prospective tonnage of 10,600,000
tons.

Mr. Belmont said that the canal was
practically completed and that only about
2,400 feet or earth remained to be exca
vated. It Is so constructed that nt uny
time It can be deepened to accommodate
the largest vessels afloat and tho Oov
ernment will be able to move its warships
through this channel.

THE STEEL MARKET.

The Increase In the volume of railroad
equipment buying In the last week affords
no little encouragement to steel Interests,
and the belief Is now quite general that
June will make a very much better show
Ing In respect to business placed than any
preceding month this year. It Is notable
that the single orner for 7,300 cars placed
by the New York Central Is almost as
large as tne combined orders ot last
month,

Another order which will do Its share
toward keeping the steel mills busy Is that
for 3.000 cars, which has practically been
closed by the Illinois central itallroad
This will Involve 100,000 tons of plates
and shapes.

Operations at tne important mills o
the Steel Corporation are being conducted
at about 00 per cent, of capacity, and an
Increase from this level will probably be
witnessed shortly if 'the present improvo
ment ts mnlntalntd.

According to tho Berlin correspondent o
the Iron Aim the prospects for the organl
zatton of thu various branches of
finished products have continued for
tho most part to bo regarded as
cood. although there is some op
position to tne organuaiion or mo iar
trade. Market reviews from Belgium are
pessimistic. Orders are extremely scarce
and some csiaoiisnmeiun imvo nun to cur
tall production as much as 40 pr cent
It is said that several rolling mills will be
whnllv shut down wiiiini a lew uays,
Efforts are being made to organise the
trade more effectively.

The London correspondent says! "Th
United States Steel Corporation has sold
a little baslo pig Iron to Wales. Pig Iron
renemllv s null aim teuiureiess. .n tm
nrnved tone Is observed in finished steel
owing to Qerman syndicate efforts, which
have irlgmsnsa Buyers.- --

FF0RZEEIMEB NOT ELECTED.

Stock Kxchasisrc Rvfnses Member
ahlp Seat i 43,000.

Authorities of the Stock Exchange said
yesterday that the committee on admis-
sions had failed to elect Cart II. pfors-helm- er

a member of tii exchange. Mr,
Pforzhelmer, who Is on of tha largest
dsslera In standard Oil stooks on the
curb and a member of the board of rep-
resentatives of the New Tork Curb Mar-
ket Association, bought a seat on the
Stock Exchange about two weeks ago.
Ills name was withdrawn yesterday
from the list of those posted for mem-
bership on the Stock Exchange.

The seat of William A. Mearns has
been posted for transfer to Uertrand L.
Taylor. The consideration waa 142,000,
a decline of $3,000 from the price or thn
last previous salo and within $6,000 of
tho lowest price at which a scat has sold
since 1899, when sales as low as $28,600
were recorded. The highest price paid
for a Stock Exchange seat this year
was $65,000 dnd the highest price ever
paid was $96,000. The record low price
for a seat on the exchange Is $2,760.

Uenjamln W. Woodruff and Edwin II.
Mulr have been elected members ot 'the
exchange.

MORE CAPITAL FOR PIERCE OH.

Directors Call Meeting to Increase
Stock and t Chance Par.

The directors of the Pierce Oil Cor-
poration have called a special meeting

t stockholders for June ZD to Increase.
'n ""J1"' "i?5k fram MJ.000,000..J to
30,000,000, The directors also ask for
n amendment to the certificate of In

corporation reclassifying Its authorised
capital stock In order that It all shall
be common stock anu to change the par

alue from $100 to )ZS a share.
It Is ptoposed to exchange the present

10.600.000 common slock for a like
mount of new stock, to retire or cancel

tho present authorised Issuo of $10,274,000
ireferrrd stock ana to cancel trie

Issue of $8,00tl,000 one year C

per cent, notes maturing July 1. 1911
nd the issue or Jiu.uuu.uuu ten year
per cent, debentures now authorized to

secure tho notes. Tho stockholders are
lso requested to vote on the creation of

new Issue of nw.uuu.ouii ten year s
tier cent, converuuio ueoeniures repay
able nt maturity nt 105 per cenL of par.

BANKS GET NOMINATION SXIPS.

Hlanbs for Class A anil Class B

Directors nnil Elector.
New York banks received from the

organltatlon committee of the federal re- -
erve system yesterday blanks for nomi

nations of class A und class II directors
nd for the naming of the elector In the

balloting for directors of the New Tork
Federal reserve institution. The sups
wero yellow for claes A directors, blue-gree- n

for clnss 11 and. white for the elec-
tor. Accompanying the slips was a
pimphlet naming the banks In each group

f this Federal resorvo aistrict.
The banks received also a letter from

the-- New York Sine Hankers Association
recommending the election of directors
of the Federal Institution from the nomi
nations recently made by committees of
the three groups.

THE CURB MARKET.

Trading was at a standstill In the curb
market yesterday, especially among In- -

dustrla's. which were rather heavy. Trad- -

ne In Maxwell Motors dwindled to prac
tically nothing, only a few shares of the
second preferred stock changing hands at

J. Willys-Overlan- d was weak, soiling
down to "5, off m points. Brit-
ish American Tobicco was steady, the old
stock selling at 22' i nnd the new at 22 .

Kelly Snringfleld Tire was strong, the pre
ferred and common advancing G and 2
points respectively on light demand. Con-
solidated Gna debentures Improved, rang.
ng betwen 114i and 115U- - Western
Viclflc lis w akened and closod U points

lower at C4i.
There waH some demand for standard

Oil lasues Hnd tlnal quotations generally
represented moderate gains over Wednes-
day. Standard Oil of California contin
ued about the most active and soul up .
points to 32'1. Ohio Oil hardened V to
17SU: Pierce oil was clean in ai so, a
decllno of 2 points, nnd Anglo-America- n

Oil was firmer at 17;. Standard Oil of
Now York, after panging between 213 and

16. closed .it tho top. up iV, points.
Standard OH of New Jersey advanced 2U
to 413 and Prnlrle Oil and aas was strong
at 4C9.

Transactions In detail In the market
yesterday were as follows:

Sales. Inr. est. est. Inr.

,,

la w,

S 9H 9S
7'4 74

22H 22H 224
22H 21 S 22H
IK 3i t4
t i m

63 6S

4 H
(2 31 M

J3H 334 t
7H 7U

23 23 23
CO 34 60

113 143

4U. 4 Ml 4U
11 1 II
TV 74 76

2'4 24 24
I7H 97S 97V4

C4 IVi 614
83 31 13

U
4

2H 2 !S
94 94 94

4i IM fi
6 1 li iK

12 11 12

4

tS tH 1H
SO 14 90

74 73 78
4V4

17S 174 17

613 613 113

6CI Cl
229 22

14 J1V4

240 2S0 2M

17 177

10 10 10

410 449
290

141 141

321
497 491

2S0 171

414 410

216 213 111

11 17 ai

not, no
111-- 4

IM i;
K'i UK 34K

SM Poelon-Mnntan- ... 94
iryl traden Copper.... 7i
100 Ilrlt-A- Tob 22';
410 Hrit-A- Tob new.. 22S
Mo Oas rlrhts..., Si

4W)'Can
100 'Caribou Cobalt.... M

Con Arltona Vt

700 'Klorence 61

16 lireenn Cananea .... 33Vi

60 Inter-Itu- Tst ctfs 7tt
2000 'Jumbo Ext 25

40 Kellr Spring Tire... W
15 Kellr Sprlnr T pM4S

Kerr 4 1

Max Motor 2d pf... II
2M0 M(K D S M Co.... U

10) Maeon Valley 2H
Nat Clk k pf., 7V4

10 Nlpls'lnr Mines Co 64
..Nerada Illllt 11

10.10 'Oro 4

1100 Pacific Smelter '4
Puebla Sm li 2S

100 Illker Hereman. 94
Sterllnr Oum 64

tl0,Sland Silver-Lesd..- 13--

tooo Tonopalt 'Merter,.. CI

200 Tularoea .., 4

IM Wsyland Oil k Oss ts
47W West End Con S

Willys Overland,.,. 71

10 'West End Ext...... 4

STANIMIlll OIL SUBS
(00

1 Atlantic Rcflntnr....
3 Chreebroufh Mfr.. ..

10 Continental Oil
10 National Trnilt

2 N V Transit
170 Oil
W Pierce Oil
41 Prairie Oil k .,
f,-

-. South Oil
4 South W P Pipe L. ..

300 Bland Oil of Cal
40 Stand Oil of lnd
9 Stand Oil of Ky

(0 Stand Oil of N J
270 Stand Oil ot N Y
20 Pnlon Tank Line
10 Vacuum Oil ., ..

110ND9.
IJOtO Chile Copper 7s 110

Western Tac E5

Sells per ehare.

STOCKS CLOSING.

Wednesday
Did. Asked. Did. Asked,

Braden Cop,. . . . 7lf Vi 1H
nrlilsh-AmerTo- .. . . 2?( 33t 2214 32 K

new...
(IrrcneCansnea,...,
Kerr Lake,
La Hose

Valley Coal
Mssnn Valley .. .

Manhattan Transit
Marconi of Am....

Mines
Tobacco Prod pf..
United ClrHof Am
United ClrHof Am
Yukon Cold

Praden Cop 6a,
Canadian I'ao As,

Chic Kiev 3s.. . .
Cuban I,.

7'i

'4

IM

143

13 II
'4 '4

4H
IDIARIE9.

641
2M

31U

17S'4

463

291 2S4

141

S3 121
r,00

279

413

529 r--1 2M

non
115U 116

1041; 104U

Cons

ISO

300 Lake
100

610 Suit

7M

223 ltfr..

100

410

Ohio

On..
Penn

13000 Is,,..

cents

CURB

Yesterday.

Mplsalng

(lov

22 )( 22 i lUf 22 H
11 334 Hit II

4 41i 4 iH
..... IH Vi IH IM

163 171 163 17S

2 3 2 3
H H H K

ti SH 11 3H'
all U V( tn

34 ss tl se
87 Mil 7 11V

pf. ..110 114 110 111

iH 2!i 3)4 3I

1IONDS.
. . 15S 161 11 163

... .104 101 U 103)1 104

. . Btt 100 W 100
OS Wi 08 mi

1044, .10IJ1 103 101 103

Mia W H H .

DENIES COAL TRUST EXISTS.

Special Counsel for Companies Ar-Bfa- ea

In Suit to Dissolve.
PHtLADCLriiu. June 4. John O. John-

son began the principal address this af-
ternoon in the final argument of the de-
fence In the Government's suit to dis-
solve tho anthracite trust before
Judges uuffington, McPherson and Hunt
In the Federal Building.

"The claim of the Government," he
said, "that the railroads have bought up
canals In order to strangle competition
by the wnter routes Is ridiculous.

"Tho Lehigh Coal and Navigation
Company was organized to mine and sell
coal. It never has protended to trans-
port any more than a small portion of Its
output through tho canal which It owns.
That means of transportation was so In-

adequate that It built the Lehigh and
Susquehanna over which to transport Its
coal.

"The Central RAllroad of New Jersey
busied Itself for years In constructing
a magnificent network of railroad from
tho Delawaro Itlver eastward expecting
to get thn business of other roads. Hut
tho othor railroads tho Lehigh Valley,
the Delaware, Lnckawanna and Western
and others built their own lines.

"Then the Jersey Central obtained a
lease on the Lehigh and Susquehanna
Company from tho Lehigh Coal and Navl-gallo- n

Company, thus giving It an outlet
from the coal regions, and In tho nearly
half a century that lease has teen In
existence no human being has suffered
aught by reason of It."

The first two hours of 's session
of the court were taken up with the con-
cluding part of the address of Jackson K.
Reynolds, representing tho Heading com-
panies.

PACIFIC GAS PROSPEROUS.

Company's Report Shows Gains In
Gross and Net Knrnlnirs.

The Pacific Gas and Electric Company
reports lor mo year oneieu iiecemoer oi,b, p.j t,y Bank on and from
191 J, gross earnings of $1S,SC9,O0j, nn I ,, ,, .
uiurciine Ul ai,.lirii,lou uvvi llie lui eaiiuiiu- -
Ing period In 1912, with net earnings from
operation of 0, 537,753, n. gain of $493,-83-

Tho total net Income of the com-p.in- y

was $0,871,130, an Increase of $SSS,- -
040, with n balance after the payment or
Interest on the funded and floating debt
Of $2,!fi!,0!l3, a gain Of $224,93$.

Frank G, Druinm, president of tho com
pany, tn h'.s statement to tho sharehold
ers says that nt an early data a plan will
be submitted to the stockholders for the
capitalization ot the additional equity ot
111,588,662 represented by additional con
structions and extensions, which wilt In- -

olvo the cancellation of $10,000,000 bonds
already authorized. This plan will place
the company In a pos tlon to discharge, ts
cntlro floating indebtedness.

The report further states that that por
tion of the State of California In which
the company operates will bo greatly
benefited by the opening of the Panama
Canal and by the international exposi-
tion In San Francisco In 1915.

L'nlon Trnat Declares Dividend.
The Union Trust Company has declared

the usual quarterly dividend of 4 per cent.
and an extra dividend of 1 per cent, on
tho $3,000,000 capital stock, payable July
i 10 noiaers or record June 24. Tho com
pany makes tho statement that the extra
dividend was declared to make tho annual
rato on the enlarged capital of $3,000,0v0

--approximately equal to one-thir- d of the
annual rato paid on the former capital of

i,ovu,uu.

DAIRY PRODUCTS MARKET.

HUTTER Thir waa an f.llyeetardar under liberal receipts, but It waa
not enoucn to cause any chance In quo-
tations. The market clcied last night weakerthan It has sine the opening of the week.
There was plenty of good butter to meetdemand and crlcaa ,r. an hlrh (hat r.relvrra did not want to speculate. Quality
a m its Dili, noma its own andpacking stock was taken ae It citme at

quotations. Prlcta: Creamery extras, 27 V
2714c.; firsts, :3Htr!4c: seconds. 23 ft 25c. ithirds, 314ej!2c : Stats dairy tubs, nn.it.3I4V26C.; rood to prime, J3'S3Ic. ; com-
mon to fair, 19033c: proceaa, extra. 2HJ:ic; first.. It Vs U 20 4c: lower gradea, 17 Itnic, lauirn, current maxe, nrsts, l?TT
194c: seconds. HUllHc: puektnr stock.
current make. No. 2, 170174c; lower
crude.. 13164cCIII;i:mi: Trudlnc was heavy yesterdnr,
as the quality ahowed a rood deal V era...
in laci it waa nearly ail rran, und con-
sumption Is Inner, Quotations In some of
the dallies at ll'ic, 11s the outsldu price
were wronr. The fanciest cheeae will Lrlnr
14 i.e., a few luta selllnc at '.ic. hither, A
further advance Is expected this week.
Prices: State, w. m. fresh colored and
white specials, 14U!fl44c; colored mid

rm If at at. fanrv tin 1 .1 as r fa A

lltMlttc; State, aklm, treat! apeclals. 11U
live. Door to tair. i. u jc: xuu ski ma
or badly defective, 1 Vt 4? 4c.

IlOU.S Consumption continues liberal and
there la little accumulation of nn. atock.
There Is some tradlnr In a speculative way
on storage errs. A- few csrs have been soil
244c charges paid until January Re-
ceivers are beglnnlnr to believe there will
d a repetition or last years nirn price
for fancy ergs In tha winter. Nothing but
a big supply of foreign etock can keep the
price down. Southern stock la showing a
good deal ot deterioration and i.earby atock
is In demand. Price, follow: fresh gatherid
extrae,33u-24c.- ; extra firsts, 214if22c.i
nrsts. 20021c; dirties, No. 1, 174. Wile;
No. 1, 130174c; Pennsylvania and nearby
hennery whites, large, fancy, 214 49244c,
hennery browns, 21024c; browns and mined
colors, 19 4 0 234c: Ilaitlmora duck, 20ir
23c: Western. 19021c; Tennessee und other
Southern, 184111.0.

LIVE POULTIlY There were three cars
aold at auction yesterday with a range of
loTsuiiHc, on rowis. There were unioaaea
33 cars by freight and a car by express.
Receipts are heavy and the general market
on towis wan tne independent receiver" is
tic Roosters are a little better than the day
before, with sales at 10c. Turketa are In
light supply, hut fully enough to meet the
demand. As a rule they are poor. Outside
nrlce Is 13c Southern ducks, show thin
condition and. are not dealrable. Ilrollrra
are a little more plentiful, with the top
lie. Prices follow: Ilrollers, 13f3lc; fowls,
1ST4U1640.; old rooster. t4'4lc.: tur-
keys, HOlSc: spring ducks, UiUllHo.: old
ducks, Hal geese, 10911c; Oulnea (onj,
pair. 70010c; pigeons, pair, 40c

DRESSED POULTRY. Out of town bur- -
era held the market up In good ahape and
there waa mora trading than expected, The
demand was for prime Iced fowls and se-

lected commanded 17o. There was a pre-
mium on dry packed boxed fowls and they
were up He. Old rooatera were aelllng more
lf,m nri, &uus .aiuiiu uuvna. viuiuiIn moderate supply with smaller ones down
23o a dosen- - Movement In froien poultry
waa moderate without n change In prices.
Prices follow! Fresh killed turkeys, aver-
age a lb., 113190. Broilers. Philadelphia,
fancy, 14 lbs. each, a lb, 40042c; 2 lbs.
each, lit 40a Fowls, Western boxed, 60
Iba. and over to dosen. !S0i!4c; 26 to 42
lbs., 1601440.; under 80 lbs., 13Vift4r.i In
barrrla, Iced, 3 lbs., 1640.: fancy, scalded,
1640.; Weetern and Southern, poor. 12QI3C
Ducks, spring. Long Island, 16c. Old roos-
ters. 114M2e. Squab., white. 10 lbs to
dosen, I4WI4 26; 7 lbs.. 81.36. Frozen Tur-ker- s,

small Weetern s.lected, hene und torn.,
180.; Kentucky, 130214c; Tesas, 28r.: old
hens, 23tT24c: old toms. 22ft 33c. Ilrollers.
13 to box, milk fed. fancy. t9 to 24 Ibi.. 2279
310.1 corn fed, llltlOo. Chlekene. milk fed,
81 tn 34 lbs. to doaen, HO170.: com fe.1,
14 4 018c Fowls, We. tern, bnied, 60 1b.
and over tn dozen, 19c ; 30 to 83 lbs., 14 HO
He; old roosters. 1 2 fI 1 3 c.

Use Sleek Market.
THURSDAY, June 4.

Receipts of beeves were 1,113 head, all
for slaughterers with the exception of a
single car; nn trade In live cattle. The
feeling was rated steady, Dressed seef was
slow at unchanged prices, or at 11(1140,
for cltv dressed native sides.

Receipt: of calves were 281 hesd, all for
the market. There waa a good demand for
the atock at fully sustained prices. Com-
mon to prime veals sold at 19QU1.2S per
100 lbs.; culls and throwouls at 17011.
Dressed calves were firm at 14 'iff 17c. for
city dressed veals, with a few selling at
17 He: 'country dressed at llttlSHc.

Receipts of shssp and lambs were 1,318
head, Including twenty-tw- o cars for the
market, There was an active trade In lambs
and both sheep and lambs were steady
with a good clearance of the pens. Com-
mon to prime shsep sold at 13.801713 per
100 lbs.: culls at 32113.28: Southern lambs
at 39. ISff 19.88; a bunch nf Pennsylvania
at 19: a few yearlings at II. Dressed unit,
ton slow at ISTllc; dresied lambs In fslr
dsinsnd at 180180,; dressed yearlings steady
st HO He.

Receipts of hogs wars 1,281 head. Includ-
ing about a car for the market, Prices were
rated firm and heavy to light weights were
quoted St I3.80H3.76 per 100 lbs.

SPOKANE VALLEY LAND WATFR. CO
On June loih, 1114. Win. Weaver Iteaton, Trus.

tee of the Spokane valley Land ft Ualrr Company
Consolidated Mortgage Ilonds, will call five l,ono
bonda for redemption on July 1st, 1914, at inj and
Intarset at ;he omoe of Day k Heaton, 10 liroad- -

lfcy UtAs'.' D, C. COllDIN, Preildont.

lani IntirmiliRal Hlpitiaarlt it Mixlic
niitleth regular drawing of the Six Jr Cent, Mortgage nejtda te b redeemed, held la

Mexico the 2t h f Aurtl, 1H ,

yon too rissos each.
It! 711 lice HSl till 1197 1110 1014
lt3 Til 11TT lftll 1011 Z411 ZI4I IIS7

III 1137 1494 1911 2I41 1190 1111 1013

c,h

The par value ef each of these bonds will
be paid In caah by the Dank on tnd from
Julr 1, 1911.

The aald bonds eeise paying Interest from
Coupon No. 10 of Hsrles A, thole of Serial 11

from Coupon No, il, thoia of Series C from
Coupon No, 21, and thoss ot flerlea D frm
Coupon No. II,

roit fioo rKsos each,
tS ISM 1164 4040 4971 C101 7104 94S1
C7C 1933 1924 4102 6107 1143 7M9 43

JM 1971 1013 4110 1314 1114 070 10317
H3 204S 3111 4210 6259 6420 1171 10S71

10M 210S 3147 4211 5JI3 Mil 1102 10921
1H0 1170 1214 4217 1417 1137 1310 11120
1217 2210 3330 4314 1417 (131 1411 11170
1211 lit! 1401 4S4I CII7 I01 1141 11123
1277 1114 1327 4371 17C1 7013 1177 11910
1211 2431 3361 4197 1117 7171 1110 11314
1400 3518 aeei 44s: sm 7433 1117 13104
1311 20t 3701 4(01 C105 7117 9041 11129
lcut :c:s ilia 4io i? 7ct iisi 1402:
1724 2723 Sl7 4S27 (217 7777 9231 13230
1112 2117 1117 4IC9 CIS I 7101 1397 11110

The par Value of each ef thsa bonds will

The said llortJs csas paying Interest from
Coupon No. CO of ferles A, thoie of Ksrles 11

from Coupon No, 31, those ot I'erlei C from
Coupon No. 21, and thota ot berlea D from
Coupon No, It,

roit 1,000 pkioa r.Acit.
4C2 1177 2716 4303 6331 7641 9770 11977
S3) 1631 3137 4113 6110 7171 9960 12340
C2 1617 2109 4403 1790 1010 10037 13066
C02 1733 2StJ 4311 1131 1121 10041 13366
603 1761 3910 4336 1161 1290 10163 13161
631 1711 2971 4141 3930 till 10130 14444

63 1129 8011 4701 6091 lilt 10274 11006
IM4 1141 3091 4107 1131 till 10411 11137
722 1871 SIM 4123 6340 1199 10113 16011
771 1811 3217 4111 6141 1711 10616 16711

NOTICK

St. Louis and San Francisco
Railroad

OFFICE OF HPECIAI. UAflTBR.
(22 Frisco Hiilldltig.

Kalnt Louie. Missouri.
June 1. 1114.

TO CREDITORS OF HT. LOCI AND
S.V HAll.llil CUM-M-

AND ALL CON- -

There' ws's made on the lth day of JIay.
1914, nnd entered on the 1st day of June,
111. by the District Court ot tha United
KUtee within nnd for the Eastern Division
of the Eastern District ot Missouri. .In a
cause therein .pending, ' entitled "North
American Company. Complainant. V. St.
Louis and 8an Francisco Railroad Compan,
Defendant. In Equity 4174, Consolidated
Cause." sn order and decree by the terme of
W

-- Oil D E iVlT D. ADJUDGED AND
that the holder or holders of anr

claim, claims or demands or obligations 01
or against said defendant, ft. IaiuIs and Han
Francisco Railroad Company, and all persons
who claim any Interest In or lien upon'uny
of the funds or property In the hands of said
Receivers, as creditors of said defend-tnt- , or
In any other way. file verined statements of
the natures, dates of accrual and amounts
of their respective claims and demands and
obligations, with Thomas T. Fauntleroy.
Special Master, ot 8t. Louis. In the State of
Missouri, on or before the first day of Oc- -.. .an mnA tf mv nf tham fall sn to do..
they and each of them so falling shall b
barred from sharing In the benent.of the
distribution of the money and proceeds or
the property of said defendant, m. uouia nu
Han Francisco Railroad Company, that now
are or hereafter ahall be In the hands of thn
Receivers In this case, and from shsrlnr or
participating In the beneflta of any distribu-
tion of the proceeds arising from the sale of
said railroad and other propsrty. If such
sale shall hereafter be adjudged and decreed
In this cause. Claims shall be proved on the
basis of nllowance of Interest to May 27,
1913, the data of the appointment of the

herein, without prejudice to the
right of the creditors to demand and receive
Interest accruing thereafter upon the amounts
found to be due to said creditors respectively
on said 27th day of May. 113. Anv party

n ,hi. .nit nnil nnv nnrtv who tiles his
claim nr demand or obligation In accordniice
With this order, ana tne ueceivrra. may Hi-- .

an answer to the claim or demand or ot.
n.,f,.n nf anv nartv herein with said
Special Master within thirty dtye after
October nrat. 1914. and may oontest the
esme. All claims and demands and obllra-Hon- s

so filed are hereby referred to said
Special Master for him to report tne
amounta Justly owing thereon and the
order In which they are lawfully entitled
to payment. Tho Special Master shall make
and Ills. In writing, his report nn each and

u.-- v aiK-- claim nr demand Or obligation
which he may hear and adjudicate Any
party to such claim or demand or obligation,
or other Intereited party herein, who feels
aggrieved at the decision of the Special
Master mny. within 20 days from the time
of the mine of such report of the upeclal
Master, file exceptions thereto, and no ex-

ception not so nied will he considered by the
court and tf no exception Is within that
...ia.1 H,1 h anv alien nartv. the rennrt
shall stand connrmed. The Special Master
herein shall cause thai portion ot in 1

decree relstlnit to the presentation and al- -
nf claims tn ha nuhlllhed forthwith,

once each week for stx successive weeks,
In a newspaper of general circulation pub;
ll.hed In the City of St. Iiuls. State of
Missouri; In a newspaper of general cir-

culation published In the City of Memphis,
State of Tennessee: In a newspaper of
general circulation published In the Cltv of
mrminrnam, ptate 01 Ainuani.. ami. .n.
newspaper of general circulation published
In the City of New Y'ork. Stale of New

ora,"
Anr desired Information respecting the

matin nf mi tn nn urov nx such"b.claim, flcmAruli or otms&tloni will fur
nunea upon "ni'-i- i

THOMA8 T rAONTLEUOY.
Special Master.

IRON COMPANY
ilRST MOHTtlAelK HIKIN4I
KIND Or. OOLD 1IOND3, DUE JULY
1, 1037.

Notice Is hereby riven that, pursuant to
the terms nr the Mortgage dated July 1,

1907, 1133,000 of said bonda, numbered aa be.
low. have been drawn for redemption by the
Hlnklng Fund at par and accrued Interest,
as of Julr 1, 1014, when all tntsrest thereon
win cease, viz.!

110 1834 2472 3191 4273
87 820 IIS J 2327 32.K 4348

107 829 1877 2G10 8307 4341
113 911 181 2718 3441 4313
119 970 1SS8 S7S1 347 4424
213 919 1897 2731 SS00 442
80 1003 1838 2749 3410 4833
294 102.4 ltr 2S7 3C33 4844
440 1047 113 2184 3493 488
47S 1082 lflO'J 20 S70& 4870
411 1134 2147 2911 3737 4892
833 1178 2173 29IH 370. 447
804 1149 2119 2922 3791 4845
StS 120 slai 2991 8104 4410
C32 1331 2199 1031 3110 4773
847 1334 2213 302 3113 434
893 1340 2231 SIH, 8192 4194
493 1373 2333 8131 404 407
793 1401 2336 3134 4164 425
799 1495 3421 3170 4 1 ISO 4947
800 1404 2483

Th at.ove bonds, with all unmatured cnu- -

pons attached, should be prsssntsd for pay-
ment at the oltlce of the Trustss. on or after
July 1, 1911. The following numbered bonds
heretofore called remain unpaid: Called for
July 1. 1913. No. '4. January 1, 114, Noj.
ISL 710 842, 1024. 1041. 1477. 1492
182, 2178. 2710 2913. 3310. 335. 841. 3783.

UIRAHD TRUST COMPANY, Trustee,
C. J. RI10ADH, Treasurer.

Philadelphia, Pa., June 1, 114.

TnB MHILANI TERMINAL RAILWAY

Psaleil proi3al will be received at the
onice of The Termers' I,oan and Trust Com-psn-

No, ls-2- 2 William Strest, New York
City, for the sale to the Trustee, In accord-
ance with the provisions of the Mortgage
dated the first day of December. 1IPI. r
sumolsnt amount nf bonds to Invest 83,020.31
of the sinking Fund.

Proposils must be pr',ssnted before 12

o'clock M. on the 23rd day of June, 1914,
and should be directed as follows "Pro-po.a-

to Sinking Kund, The Midland Ter.
mlnal Railway Company, The Karmsrs Loan
and Trust Company, No, 16.13 William
Htreet. New York City"

THE FARMERS' LOAN AND TRUST
COMPANY. Trustss.

llv EDWIN S MAR8TON, Presldsnt.
New York, June 2, 1914.
Any ownorshlp certificates which may be

nAraa.arv under the income Tax Treasury
Regulations ehould accompany current

13

911 1904 till 1017 6170 1711 10714 17(16
120 1011 1100 1071 1717 IS4I 10171 11111
114 2110 1391 till 6710 1912 10911 1111
186 2391 1433 (221 1171 9111 11034 19170
171 3171 1480 1290 6973 9203 11116 19C51

89 2416 8904 6123 7130 9277 11197 20111
1014 '1461 4009 1176 7261 9393 11343 31310
1078 1810 I860 1110 7319 9413 11314 11711
1128 1148 4111 1480 7371 9377 11499 1331
1111 1111 4141 1801 7IS0 1686 11640

Tha par value of each ot these bonda will
be paid In cash by the bank on and from
July 1. 1914.

The said bonds eeaas paring Interest from
Coupon No. 80 of Series A, those of Serlea
11 from Coupon No. 33, those of Series C
from Coupon No. 21, and those of Series D
from Coupon No, II,

Ilonda drawn In previous drawings an
which base not been presented!

ron 100 rr.sos.
Coupons Coupons Coupons

they they they
Num- - must Num-

bers.
must Num-

bers,
must

bers. carry. carry. carrr,
4911 11 a 60 6981 17 a 60 2387 27 a CO

8401 16 a 60 1179 23 a 10 3781 37 a 80
4701 17 a 10 803 37 a 80 610 32 a 80
0514 17 a 10 1397 27 a 80 610 37 a 10

ron boo rmos.
Coupons Coupons Coupona

they they they
Num- - must Num- - must Num- - must
hers. carry, bsrs. carry, bers. earry.
13016 12 a 10 17840 16 a 60 18400 17 a
14003 18 a 10 1013 17 a 60 C376 23 a CO

14031 13 a 60 10733 17 a 60 CC30 26 a 30
14090 ISalO 1144 17 a 60 7440 26 a 39
11123 15 a 60 14101 17 a 60 8160 27 a 80
17116 18 a 60 17661 17 a 60 1031 39 a SO

14073 16 a 60 11731 17 a 60 IIS) 37 a 30

ron 1,000 rr.sos.
Coupons Coupons Coupons

they they they
Num- - must Num- - must Num- - tnu.l
bers. carry, bers. carry, bere. carry.
1118) 18 a 60 11872 28 a 30 6913 .13 10
17613 13 a 60 C63 26 a 10 1(99 33 a (0
19312 llaSO 7141 2 a (0 1677 33 a 30
14114 17 a 40 119, (4 a (0 4041 II a 10
16010 17 a 60 9140 SO 1104 llaSI
til 22 a (0 9433 16 a (0 3009 36 a 30

10141 11 a 80 9(17 26 a (0 6013 3430
7117 24 a (0 9117 36 a 30 4161 37 a SO

6163 21 a 10 10110 26 a CO 4191 37 a SO

(146 23 a 80 10612 26 a 60 6010 37 a CO

8727 23 a SO 7320 27 a 30 1111 47 a CD

9118 83 a 60 1733 27 a 80 199 41 a CO

10191 23 a 10 10161 27 a (0 1473 41 ale
11393 23 a 60 10301 27 a (0 1501 41 u CO

11331 28 a 80 11IS9 37 a 30 113 49 a 30
T. P. HONEY, Manager.

Mexico, April. 1914.

TEMTLE IRON CO. IION1T4.
Ily the terms of the IJonda and Mortrste

ef the Temple Iron Company to the Guar-
anty Trust Company of New York, as
Trustee, dated the flrit day of May, lit. It
is proviaen tnst

"The Temple Iron Company may re-
deem this bond on the Ilrst day ot Janu-
ary or of July In any year at par with
ten per cent, premium upon the prin-
cipal thereof (together with anv ac, nieil
Interest upon such principal), upon slaty
days' notice thereof, advertlred not ie.
than once a week; In two new.papers of
general (circulation published In the Cltr
ot New Vork. under and in pursuance of
the terms and provision, thereof In said
Mortgage or Deed of Trust contnlned
1'pon the day so fined for redemption

hereon shall cease.''
Uy virtue of the power and authority given

by enld provision the Temple Iron Company
hereby elves notice that It elects to rede.m
all of the outstanding bonda on the first day
of Julv, 1914; and that upon presentation of
the bunds and coupons to the tluartnty Tust
Company of New York, 140 llroodwav. Sew
York, all of said bnnds, with niaturlnr cou-
pon", will be In full, together with the
premium upon the principal thereof, as pro-
vided In said bond; and that after the first
of July, 114, the Interest will cease on all
bonds not pre.ented for piyment

TEMPLE IRON COMPANY.
T!y WALLACE M, RUTH, Treasurer.

Republican Valley Railroad Company.
blx Per Cent. Honda due Julr t. lilt-Seale-

proposala addres.ed to the tinder-algne- d

at Its oPIce. 133 Devonshire Street,
and endorsed "I'ropeeals to sell Republican
Valler R. R. Co. 6 bends" will be received
until noon of I'rldar, June 12, 114, for the
sale of above named bonds to the Trustee,
to absorb the sum or Forty-si- x thousand,
four hundred and forty-nin- e dollars and
ninety-fiv- e cents (846,449.93), or any psrl
thereof. In accordance with the mortgags
dated July 1, 1179.

The New England Trust Company,

By JAMES Tl. HOOPER. I're.ldeiit. Trustee.
Roeton. Jli'i, June 1 1914,

ELECTIONS AND MKKTINtiti.

The Farmers' I.emn untl Trust
Company.

10 is), ao and ua William Street-Ne- w

lork City.
The Annual I'leciloii for Directors of The

Farmers' Loan and Trust Company will be held
at the office of the Company on Hiehday. June
th, 1914. Polls will lie open I10111 1: n'clooK

noon to 1 o'clock I'. M
A L'OUS 1 1.! v. lir.i:i. V

DIVIDENDS AND INTEUEaf.

Sivift & Company,
Union Stock Yards. Chicigo, Juno Cth, 1911

Dividend No. Ill
rvi-- u.. nur nni f.n and KEVENTY- -
vi vi.' rl'MTsl (it IM nar ihare on the capital
stock of Swift & tympany, will be paid pn July
1st. ISM. lo siocsnoiilers 01 rrcoru. uiid.v,
as shows on the Iwiks of th Company.

V. S. HAYWAKU, Secretary

YUKON HOLD COMPANY.
D1VID1.N1 NO. -- 0

103 Itroadway, New York, June 1st, 1911
The Directors of the Yukon Oold C01np.ni!

have llil. il.ite declared 11 Quarterly dlvb
uend on the Issued cupltal 101k of thu Coin--
oanv. at the rata ol iilx per cent, (Ci) Ml

. annum, or seven and one-ha- tenia (7 lc.)
share per quarter, design-tie- mviaenaRer 20, payable June 30th, 1911, 10 ail stock-

holders ot record ut 3 o'clock 1. M.. June
12th, 1914.

The hooki for the transfer of the stirl,
af tha ComDinv will clo.e at 3 o'cliKk P M
June l.'th, and reopen June 11th, 1914.

t;ii,. k i.ii'jiA.. Mcmurr
nriillKNllKIYI EXPLORATION I'O.

145 Itroadway. New Vork, June l.l, 1911,
IJUARTERLY DIVIDEND Nil 4.

The Directors of the Guggenheim Usplo-ratii-

(?omn.inv have this day declared s
quarterly dividend of three and one-ha- p- -i

cent. tm), or Eighty-seve- n and one-hu-

cents t1V.c.) per share, 011 the capital .lock
Is.ue ot tha Comp.iny, payable July 1st.
1914, to stockholders of record ut thret
o'clock in the afternoon of June 13th, 1911
The books for the transfer ot the etoclt 01

the company will cioee nt tnree 0 ciock
Juno 12th, and reopen June !Mh, 1911.

C. K. Ur.MAN, Secretary

IUTZ. CARLTON HOTEL.
New York. June 4th. 1914

The Directors of the Hotel
New York, announce that they have de-
clared a half yearly dividend on the

mock of the Company at the rate of ',
per cent per annuo.

The Dividend will he payable 1st Julv b)
the Company'n Hunkers, the Astor Trun
Compsny of New York, or through thel
London Agents, the London City and Mid
land Hank,

OKKICE OE
THE NIA41AHA I'AI.I.S POWER CO.

16 liroad Strest, New Yotk, June 1', 1914,
At a meeting of the llourd of Directors o

this Company held 011 the 2nd day of June
1114, a dividend of 12 per share waa decl".
011 tha cap". '..!, 0 tl.'J Ciiiiipnit-- '
able on and after the 15th day 11I Juts' -
to stockholders nf record at the closo o
business 011 the 30th day of'Jime. 1911

y. I LOVELACE, Secretary

THE DELAWARE Jc HUlliON COMPANY
New York. May 21. 1914.

K quarterly dividend of TWO AND UN'li
QUARTER (1H1) PER CENT, en the cxpl
tal atock of this Company wl.t be pub! a.
the office of the Compsny, 32 Nassau Street
In this city, on and after Saturday, June 20
1114, to Stockholders of rscord at closs 0
business tn.day

Hy order of the llnnl nf Mmagere
CHARLES A WALKER, Treasurer.

IIIIIIIIK1.1N HA I'll) IIIANKIT 4 1).
New York, May JJth. 101 i.

The Hoard of Directors las Ills day declare!
a quarterly dividend of line and one-la- lf io
centum l't?i l"i the outstendlnr capital stoo!
of this Company, payable rn July 1st, 1014, ti
stockholders of record nt the close of huslncs
on Tuculsy, June nth. 1014.

J It ll'.NMNOTON, Hetrrtary,

MOUTH PORTO RICO Hl'OAIl I'OMPINV
June 1, 1914,

The Hoard of Directors hsve this day ile
dared quarterly dlvldenda of t", on Pre
ferred Slock and 1. 011 Common Slmk
payable on July 1, 1914, to stockholders o
record June 18, 1914.

V. A. DILLINGHAM, Secretary.

i1?v';';M


