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FINANCIAL NEWS
AND COMMENT

Stocks in Wall Stroet Rally De-
spite the Enropean War

\

Clouds.

DEMORALIZATION ABROAD

Engagement  of 83,600,000
More Gold for Export—

Jump in Wheat,

TP the Wall Street mtock markst
presseid to any extent the judgment
he local financial community vesterday |

on the di=tressing agpects of the

pent situntion it was that the hdmm of
probability strongly favoersd avoldance of
the catastrophe of a war involving

aropian Powers
Financial BEurops was raported

in a state of great excitement when Wall |
Strest resumed business and the markets
wbrond were very weak. HRea! demoral-
ration was reported on the Continental
bourses and [ondon closed at ext..slve
declines, with pricea around the

levels, American shares suffering

of 1 to 2 points or more In the general

"

slump A fall of almost 2 points
Hioitish consols, with French rentes down
v 85, was evidence that FEurope

g the vest view of the possiblll-
tes of the te s tuation precipitated by
Austrin’'s note to Servia The diffcult
osture of affairs In the Irish homu

sim was, like everyvthing else abroad,

vershadowed by the dark war
which rolled up in the European

st

Nor for that mat'er was anything elsa |

considered here, although 1t was
st that the under
Wall Strect was col

v FEaropean Armageddon A=
geddon Is, in oa stock market way
Al ¢, something which cannot
ounted, ther wiag no inclination
oad long stocks or to increase bearish
ommitmenie, On the contrary, the
Sired s 't interest took advantage

n o
h was suddenly presented to

beorish contracts, and sghaort coverng con
ributod A irge mensure of support
.

uol«d values 1 ts doubtful

i e kind of support was needed
were some indications
riy protection was extended to leading
oy way of precaution agoinst

Wall Stroet refused to

nitlative in the esta
level of prices. The

apening wus below Friday's close,
ke In the internath

I noa few
1, notably Canadian Paclfic and
n Pacitie, was there a sharp o

the very early dealings
inifest, as in the Rock lsia

es, New Haven and New York
tal, that previous liguidation had

sy dlscounted a great deal of

e from the Initlal «

ol

I the secomd and lnﬂ h-nlr PACOL BTy

vax carrled furth ]
etive transaetions, Hr-.q-l !u.. Irsly
af the influential leaders aof the

and the close was gquiet but strong,
rather encouraging nreay of fra

sainsg over Friday's final figures

ng from Europe was less than had

xpected tnedd there was nat muk
lence of app

broaid were such as to prechude

pogition to take a declded speculative
ne way or the

vesiment stand
the short we

1 session

s rentiy some buvh

wnt aceompanied t
n tors for the

s and

e moining the Apec
rlocks were but little affs
It was taken for - ntedd that
ffort of di} d finar 1l
nee was belng exerted In ku

Omam

wwvert tae catastrophe which was
ernible, and there was a good de;
» believe a variety of private
wivices  preelved late In the forenoon
n Servi

tadiness 1

that If Austria made war
milict would be success
Credence in this case was p

ibably

o optimistic hope rather than reas
niction, but the fina il community
vaR gl that Sanday would present an

terveting  opportunity for the
of peace 1o save alvilizatlon from
deal next week with sot

iy
I'iie spread of the fresh war
nelpod o explain the pesulir
n Hnanclh markets dur

8 and accounts

are

monel

in which we have
veluding  among other % the
pean drain on our i unplies
ave hoen o mu fndications of
it tions agalnst or wWiar as they
een tolo ng of procesges ne .\.-‘.nl\'
wental Vo economi [ 1irast e

o lutest phase of foreign dih uln
en oxpresscd in an unseasonabl
. Demaind gter-

\ of [
ruledd 1l 881,
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t to Paris neat week was il
PRS00 taken on Thiursda
T Wl b
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te holdings of Amerk
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ire seeuritices which

i ‘Il.: d from Europosn
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Lo GOLD STILL FLOWS TO EUROPE.
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Further rap!d recovery was mads by
the banks last week from thelr midyear
Impairment. The most favorable featura
of the weekly bank statement waa the
actunl galn in cash of $8,040,000, An
xpanslon of $3.260,000 In the loan Item
was unexpected, but tha actual surplus
reserve was incrensed $4,082.000 and now
amounta to $26,178,760, which Is about
£2.000,000 helow the reserve held In the

| corresponding week of Ilast year,
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with the previous week's figuros:

ACTUAL CONDITION,
Changea from

1914, IPrev. weelk
Loans $2, 5040, 000
Specie : e BS6.904.000 Tne. b, 70,000
| Legal tenders.......... KLO%.000 Ine. 2161800
Net  deposits 1008010, 000 Ine. 14,084,000
Circulation ... .. 41,7800 Dec '
Banks' cash in vaulta 10,590 1ne,

Trust cos’ res. with
membera
Rurplus  res

2,748,000
4,062,000 |

Laoans
Specie oo
Lecal tenders o
UL

ah |hn vaults
‘ash in v'te it o
U

om0 Ine. 11,001 000

Trust cos' res, with
members 75008 Tiee £1,000
Surplus  res beve », l..,lm Ine. #887,300

The appended tabla gives tha percents
uges of cash reservea to deposite of the
mors prominnt banks and trust com-
panies:

Last Prev,
Weelk Wnst'

Nank of New York.........
Bank of Manhattan,,..,
Mech and Matals 'fnmm
wlll\'|

an h: hange ‘National.
il {I 1Mk of Commeres

K
Natianal
First Natio
Irving National
National
Seaboard  National
IIIIM'- Trust

S Mortgage and Trust

imbia Kneltsrhooker Trost
New York Trust

Important changes Iin  onsh hnldlnx

md

ard loans of the banks and trust com- |

paties are as follows:

‘ Cashy Loans
ank of New York. Dee $14.00 Diae  $740
nk of Manhattan . Ine 46 ) Dise

ooh & Mm Ine TG Dee
wl Clt

" Ine €49 i Tne
nit In 65,0 Dee
Am. Exo! Ine A0 e

Nat. Bauk of Com
!l-l over National
iizens Cent

0000 Tne
L e
Nat .. Dec 0000 e

Ine LA

D I

Dee 11ne

1 1w

i Jdne. 1 In
d I The
Hau Trust Ine. Dee
hee 1o
ne. 1 Dew,

Ine 10w ey

1 L RCUICL UL 7Y

Fhe State Banking Departmont

" anlition of the tnte b :nhn and
U=t s not reporting to the Clear-
ng foliows @
Loans aivl wwestments ¢ 10 Dec $0 304, 00
Guol ] o e
vy amdl bk, netes 9,895 00 Jies
i deposite a Wi Dt
nRite 0 nating
amaonntes oy m re
BOFVE e pos v aml
from u"-' ke and
tris ' Palies ]
New Yo ity mewd
exchanges 0, N e 4N 0
Reserve on deposits 13500 00 ee 211, )
Percentuge of reserve, 5
DAIRY PRODUCTS MARKET.
BUTTER Fradh al quiet
rla on a h i
i pim the week were PR
sgalnst 6% 270 1n% wesk preceding Indica
tion i o ight recelpis ue
n vither lown production
[} bu T '
i a“ Rk
(RN t en s
o {1 fa
fe 1 I
, Airam, o
g ) nist
grad
'‘HEESE : vers almost ldentical
v 0 | t of th ek previous,
Ing S N Finest whao milks closed
’e Kowed nprovement
g th ¢k, but supply is m hewied
Are it 1 h
v ( '
% 1 r fu
.. " Ar
U | 1 il
T 140 T 141 wilergra
! Sla
=i } v fulr be g
AR \ re Ints re
N | v nil
' \ ‘
o
hiadl )
g i T VL Imen ar
Ki Fruding in fine
e bu In re 1y it
Cold sto rings wre drawn
| i freely In ords ta me \ll'.‘l quall
§ v er prents from n--l herly rectlons s
Bt wan tef I \\IIII\\INI\
' lowl range High
graile et prompily
Mowve t largely
P Ve, W ' it
o
' \ iy egps in
reripts,  These niso ure defoctive I
14 v hit saree. Hrowns v
i1l I ! #h gathered oxtras
. i Wi T rsis, 2 'h
1 N N No, % 111
1t rf‘rr'..—a-- itor f
I ] Yy 1a
insvivienia  and  nearhy
' larws 2R4r ANe hennery
" ‘ Il enlops, 200595
JN\ Ol LTRSS Work's nis weprs
) N h 1 k cidineg
Mo | | h.-
foauta "
I 5N
i 1 1)
up ' not nlap: ¢
1) 1 turks
1 gh ne !
" iif m W f
= ) i [ n

1 irkes mixed, 1%
I Long Island pring.  1#ar
r 1341 14 gulnes fowle palr, &0

Releeted ares

v heen scnrer nil
n ¢ heen undep
re ged
1y wu ey packed In
" inr fon |
nil firn 1"t
term e 1
! Pring N n
wl It i .
Vit e rite 1etive
11 of Nentad
vil .
0 ‘ ™ nt
e Fa v 2 n
(Y el .
ok 1
h werl
ey ] circh, 2 n
ol | ik V
hope 1 17x under 10
LT tn barrels fged, 4 to 4 his
faney pen' | ‘
ri. poor, 114
1 old
Hanakis, w
$ |
il hen
1ty hnx, m
! o feal
k fted v 30 he
fod, 14 ' Weat
over to i no 10N,
old roosters, 1260 184,

DAILY FINANCIAL CALENDAR.
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