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The Real Wall Street.

With the foreign exchunge market
all out of gear, with gold being ex-
ported in record volume, with the grain
markets  jumwping, cotton  aud  other
commodities  fulling and  securities
breaking under selling pressure stim-
ulated by European panle, despite all
these aud other retflections of the men-
ace of widespread economic disaster of
fered Ly the European crisis, American
flnance bas kept both its bead and s
feet. To Wall Street a meed of recog
aition for its admirable performance of
valunble services in trying thmes
more than due from its various vilifiers
who have abounded so plentifully in
Tecent Veuars,

Washington, which has heen so rendy
to assuil the country’s financial centre,
should not overlook at this juncture the
account which Wall Street has been
giving of ltself. Nor, let us hope, will
the Wall Street aunals of the European
wiar erisis escupe the attention of the
multitudinous eritics who have mule
a lving out of propaganda directed
against the gambling features which
are the lnevitable and unpreventable
accessories of a primary market for
maney and securities,

With all {ts gambling faulta, Wall
Street, which Is ultimately summed ap
in the securities market that it con-
ducts, bas this week shown its true
self. What has been witnessed there
has been the real Wall Street, not the
Wall Street of popular fletion and
political  romance, ‘The real Wall
Street 1s the economlie synthesis of the
American people, the total of their ma-
terlnl achievements, ambliions and es-
sential quaulities of character; and Its
latest siguificant exhibition under the
strain of desperate clreumstances should
earn for it a better appreciation of
8 relatlons and funciions than has
obtalned.

Ever aince the dark clond of a gen-
eral war spread so swiftly over the
Furopean sky there has been demon
strated upon the New York Siock Ex-
change, not forgetting 1ts auxiliary, the
Oonsolldated Stock Exchange, just what
the real Wall Street 18, the measure at
any time of the solidity and stability
which the American people have devel
oped In thelr economie life, Tt concen-
trites American resources of wealth,
enterprise and capgcity In the largest
and most servicenble aggregate and
renders them avatlable for the uses of
trade and industry by means of the
stock and money markets.

Directly under the shadow of the
war cloud financial Europe at the he
ginning of the present week procecded
to go out of husiness. Iualf fts stock
exchanges were closed after a series of

is

violent panies, amd on the rest utter
demoralizatlon was indicatesd hy a
practical cessation of dealings. In the
Enropean money markets both rates

and trausactions alike have been re
ported as only nominal and no gauge of
the real situation.  The financlal dis
ruption abroml communieated Hself (o
other parts of the world and evoked a
elmilar response of paralysis and pros

tration, the principal stock exchanges
n Canada, for example, baving olosad
their doors,

In all this thme Wall Street has
malutainesd  the ouly  money  market
from which gold conll he withdrawn
in quaniity for foreign nesds as well
as domestic, and the oanly market in

which seenrities conld be converted in
quantity
or

into the equivalents of eash
oy Wl Sipeet this
woek has thiere heon o market in whileh

eredit v in
mueh hasiness i stewks conld bhe done,
and the fronzy to sell secnreitios exelited
by  Furopean
the Ameriean
dinury test.
The way in which the test has heen
endured Is evidence of the substantlal
pealities of American finanee stripped
of all the unrealitios with which it has
Besn obseured in the pudtdlie mind, T 1
be poted al=o thut Wall Bireet has done
3 work this week without any of that
etatutory transformation of mnchinery
end conditions which hus heen the goal
of @0 much reformntory zeal.
Wall Streot at all thoes 18 the conn-

develipiments
miarket to

sl fesctond
an

try's vote of confidence In itself or the |pered by the fmpossibility of

days been a strong vote of confidence

thelr “dope.” There 18 a very severe

in the commercinl and Industrinl pos!- | law over there covering both physiclans

tion and
people,

destiny of

the American and droggists, but so far there 12 noe

ferusade.  No doubt the higher minded

Experimental erusaders will do well doctors and dealers will reject all ap-

to remember how satisfactorily the old

Capparatus of American flunnee hos been
[ working lately under the most adverse scicnceless ones who will pander to the

Influences,

proaches by victims of the drug habit,
hut there ns here there will be con-

Ita operation has testified | eviD T the price be made high enough.

1o the wholesomeness of the institution | Besides, the fllegithmate traders, the

agers of the flnancial machinery.
Had Wall Street deserved the abuse

which

'TUnder the ordeal 1t hns excellsd the
L rest of the world, and as 1t &tands re-

vealed to«day Wall Street 1s an Amerl-

Lean Institution fn which the country

f

!
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|
|
i
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Senator Stone Reconsiders,

There will be little satisfaction for
Colonel Roosepverr In the decision of
the Forelgn Relations Committee of
the Senate to hear him present his
ense against ratification of the treaty
with Colombia, because it 1s evident
that the committee has no Intention
of lstening to him at this sesclon of
Congress, und perhaps not at all,  He
Is to e heard when the committee
takes up the treaty for consideration,
but it Ix in no mood to do anything
kind, In faet, Colombla just
now is a subject the Democratle ma-
Jority does not like to dwell upon, As
for the Administration, 1t has troubles
enough withont trylng to force upon
the Senate the questlon of paying

25,000,000 to Colombia wlth an
apology  for the mishehavior of the

United States in its relations with that

country in the past,

Tt was “Gumshoe’” Birn who ohifected
to Colonel Roosevert's presence hefore
the Forelgn Relatlons Committes “to

put the Administration in a hole”
I'ublic  sentiment emphatteally  con-
demned his {ntimation that the man

who knows more ahout the econvention
with Panama than anybody else living
conld write out his views for the edifi-

ciation of the committee bhut should net |

be allowed to appear before 1t. The
senator, who vies with the chameleon
in ehanging hig hme and can tiptoe over
vggs withont breaking a single shell,
ecustly persnaded himself that the ex.
President ought te be recelved and
heard — In the sweet by and hy,

This postponement or intended dental

[ the bits and not the misses”

lgreatly improved sinece the

50 'known under the name of Wall Stpeet  ontlaws, driven from New York, will
so lamd to the pradomimant integrity of  tnke up thelr quarters temporarily
23 | purpose and able honesty of the man-|acress the river and Invite their pa-

[trons Lo come over nnd do business with
them, Tt will hardly be possible to

5 | which has been heaped upon it it could | “nrch every one coming from New

ol have endured so far the ordenl|Jersey into New
Surope has foreed {1t to meet. [develop and the law will bs to some

vork; caution will
extent rendersd nugatory.

The war, If it 1s to realize its pur.
pose, will have to be greatly broadened
in its scope, New ennctments, new re-
strictions, a grenter energy of action
and rigor of penalty mnst he constantly
resorted to, nt ever Increasing expense,
Assuradly the result will justify the
effort If n cleanup ean be made. But
those who undertook the work In llght-
ness of heart must realize by this time
the Immensely diffienlt and discourag-
Ing ehuracter of the task.

A Superstitious Age,

from “superstition,” i1s one of the most
auperstifous and eredulons of eras

pa!mista, elafrvoyants and other read-
ers of the future prosper; new “‘relig-

lons" enlts, prophets and prophetesses | .,

and healers abound., Darkest Africa
and darkest Amerlea are more allke
[ than they secm.
' What a boom for ssers and other
lonkers into the seeds of time is the
| story In yesterday’s papers of the death
hy falllng out of a window of a woman
to whom #ome months ago a fortune
teller foretold that she would meet
a violent end within slx months, If
the gness was made—and the race of
modern diviners must have changed
mightily If It ever predicts other than
final good fortune; them's no woney In
forecasting evil—it merely {llustrates
Bacon's wise saying that men “count
Out of
n milllon foreteliings some may or must
strike the mark., And unless the art has
times of
offictal oracles, the guess is wrapped in
such a eloud of equivoeation as to save
the Delphian face, whatever happens.
That fortune tellers are <t1]] consulted

of Colonel RooseverT's undoubted right | shows that ne amount of sclence or

to be heard can injure only the masters
of chicane who are responsible for such
disgraceful paltering swith a great ques.
tion of international polley,

The Acquittal of Mme. Calllaux.

It is impossible to regard the verdict
in the Caillaux murder trial In Parls
as anything Imt a hideons miscgrringe
of Jjustice. The sordid motives, the
cruel premeditation, the erfminal de-
liberation of the shooting of Gaston
CALMETTE were clearly established in
the minds of impartial people the world
Over,

All the false atmosphere of sentl-
ment, all the dnst clonds of politlcs
and wmock patriotism conld not obseure
the fact that the Figara's revelations
were rulning Cainravx, and hls wife
shot the wlitor to stop them, That she
miscaleniated the troe ultimate effect
does not reduce her gullt,

That such a woman should be turned
free by a jury is a disgrace to France.

New Phases of the Drog Crusade,

As the antl-drug erusade progresses
it is found to be by no means such a
simple matter as its promoters seem to
have thought, It s one thing to pass
0 sweeplng statute which on its face
renders an abuse impossible; it 1s
quite another to get out of it even
ffty per cent. of its face value, Noth-
ing could be much more “drastic,” as
the slang goes, than the DBoyvlan law

| to suppress teaflic In or use of habit

forming poisons; but just four weeks

of operation show that the vital prob- |

lem, the protection of drug vietims, is
still far from solution,

Sinee the law
considerable number of arrests huve
heen minde of traffickers in various
forms of “dope,” and large guantities
of morphine, heroln, coenine and other
dangerous substances have been selzed,
But the detection and punishment of
the unserupulous wretches who profit
hy this viee are only a secondary mat-
ter.  They are wholly unimportant in
compnrison with the stoppage of the
vice itself, and this resalt, it {8 con-
fessed, has not been attalned,  ‘I'rue,
the purveying of “the stuff,” as the
underworld ealls 1t, has bheen made <o
dangerons that some unworthy doectors
arnd sundry semi-respeciable druggists
hive no doubt gone out of the husiness,
Bt other sources of supply have in
stantaneously developed and variations
in the Lhiave been thought
out to cirewmvent the law,

To meet the latter condition the New
York clty Board of Health has adopted

Indulgence

a new ordinance greatly enlarging the

list of prohibited drugs, It not on'y
redefines the oplum and coenlne groups
and Ineludes hasheesh or Indlan hemp
hut also adds a general provision coy-
ering all preparations giving o similar

physiologleal reaction, Even the pare

| gorie sa generally nsed to soothe tho

extraor. |

L petrolewm spirit as o

waoes of bhabyhood is under the bhan,
Nothlug apparently could be more nll
embracing,  Yet it mav be doubted |

whether the taxic resonrees of the phar
macapurl exhansted, Tt
that In Paris the use of plain, common
nerve
is not unknown, When a eraving nml
a probibition conflict, 1t i the common
law that the eraving nlways the
stronger foree pmd will ran to
travaganes for its greatification,

nre Is sl

is

But wpart from possibifties of that
sort the present drg erasade is ham
control

)
became effectlve a

stimulant |

experience changes human nature, even
If AxTnoNy Trorrope's Mr. Tlarown
satri belleved it had “come to an end”
when he lost his place as Lord Petty
Bag. How many of us, albeit we he
the most «upwerior agnostie persons, are
not suhject to the “thirteen” saperst!-
tion, distinetly honored and advanced
by the combat against 1t of the Thir-
teen Club?  How many of ns fall to
throw a pinch of galt over the shonlder
when this sacred substance §s epillesd,
or don’t feel a sinking of the heart when

we e the new moon ever onr left
shoulder? Look at the horseshoes on n
milllon barns, amulets against the Evil

Eve and witches and the of
durkness, and almost {nvarlably hung
the swronug way.

[wers

Another Oldest Graduate.
A mild, kindly, modest glory i= that

of the “oldest livin® gradooate.” That
< usually all the fame he seeks. ‘I'oo
often he holds the hard won honor
only for a little thne. But praise he

his, for he fizhts long agninet that un
conquerable enemy ; he adds to the vi-
abllity of the race and strengthens the
resolve to fmitate METRHUSELAN,

8o n warm Hall and Farewell to
Avavstes Sanri, dead at Washington,

There {8 reason for holding that this | which
age, which prides itself on its freedom [ Chinese or Hindus aa for the Latin or

[r.u-_\- for us a= Japanese, Chlnese, Etrus. |
| ean and Basque.
| Witchernft 1s continunlly bobbing up: | Ro dialogue:

flict were condined to Austria and Ser |, ohatic “stunts” necessary to-day for
vin diplonmcy would still be too husy the Ipunr In;l:m-.nu to lhohl n‘u lio 'Y J-n'h, or
to locate his present or future where-
for an indefinite ¢ime with preserving sbotits, mast Braks the 110 of the polttis
the status quo to take a hand In Te2U- | gar’almost anything but a happy one.
lnting Mexican affalra through the good 1t all started some ymars ago, when Bill
offices of the 1'nited Stntes, | Bryan hopped out of the Populistic wagon
The resplte will ha weleoma to thﬂ!......“,,n..” and hypnotized the good old
politicians of the revolutionary party, Democratic party with his "No cross, o
and doubtless the President and Mr, | Srowh 1::"":'.'_;"'.""I:;"-"‘.:“"rm'dﬂl‘l‘:"l}:::lrl:_-‘_'
Bryax will feel a sensa of rellef In cratic party is still out of business
knowing that In dealing with thelr al-| Then along comes the only “Teddy" and
1es In Mexico they are not likely to ®laughters the Grand Old  Republican
ez bty L 2 party because 1t would not let him be 1t
be hampered by the demands of the | The, great number of human beings who
European Powers. Under the elreum-
stances the business of readjustment | K0cs into history as the century's greatsst

|murprise and furnishes a subject for
shonld procead with despateh. | thought en the part of those who are cry-

.

| Ing for the “people's rule.”
“Bt. BwiTHIN Was & grand old Wet; it | 1 fall to_read amght my teachings of
- nd HE NUN gospe It ils not purely the
::“ﬁ;.:“,:y‘_‘}ay and s raining yet. It | present rufMed sea of slambang politics
5 —— | which prompts Tue &N to call upon Mr

| Barnea to step down as the laader of the

At the first aignal of war the awift|itepublican party in the Htate of New
acroplanes of France, 1oaded swith bombs, ; York, and not really and solely hacause ha
would dart across the German border | is a leader, but slmply as a matter of
be hundreds.—London despateh, !";m!h-v," becauss in the present age of

Waell, well! leaving out of considera- | hlgh living which produces the high cost , Intuitive convictions, guidance by recog- | theatrical lins, and for the ¢
place of undefined ' the history of sen beneflts bl
there are devotlon to truth !

of living and high political unrest the
word “boes” ham been rendersd offensive
and Mr. Barnea has haen on tha job too
long. Hence, Mr. Barnes, stap down snd
let soma other boss tuke hold, Ta not
that 1?7

How can ona ha a good leader without
betng a real boas, and how s any organi
zation to thrive without a head, which s
nothing mors or lesas than

tion the expediency of flocking or dart-
ing vver the line “loaded with bombs”
without the support of French armies,
Is there not a disregard in this specula-
tlon of the resources of Germany In
aeroplanes and dirlgibles?

Here ia vur esteemed contemporary
World Speschamin, celohrating that po-

Lioas? Enwann Fir.
complished Internatlona] language 1o, | ~ 5 1O T
18 “am eamy for tha Japanese, SORn, nm_"’“.i'_'.{' f.-{.i"]_‘ o
Teutonic peoples” No doubt: and as AN AIGRETTE -H’l' LING.

Tourksts to Europe Bented an Exemption
Allowed to Tourlsts to Cannda,
To e Eoitor oF THRE Susy——8ir:

But lieten to a Mt of !
The

| hnl‘:" r:adn. ?rzl flaw? (GooA morning, Treasury Drepartinent at Washington s«
' o .n F% sued on June 8 a4 rollng in the matter of
SHo e, abl lle.  (Thank weu, T am

I

M), and the oldest Yale graduate (15420, !

He rang the chapel bell at New Haven
In Van Boeres's Presidency.  He was
an Internal Revenue officinl for forty
yvears, He smoked one cigar a day until
he Jeft the serviee,  Tle was unmarried.
a faet from which only the rash will

tie 1ife aml longevity,
and proves the rile,

He contradicts

grivdge him hls green eentury ?

A Close Season Needed.

The politiclans nre “hurling the lle.”
“Absolutely and unqualifiedly false";
“the statement 18 false and you knew
It amd &0 on,

to be false,"

draw any eonclusions s to the domes- |

Long ns was his sepan, why «!d Fate |

There s

hut one genuine olector to the Ananias

Club,  He has
His Imitators have none,

When Europe {8 bolllng over and
history 18 about to be written 1n “can
non strophies,” who cares a shadow of
A host of o reflection of a shade of a
suspicion of a tinker's dam about the
veraclty or the unveracity of angry
polltician®?  What doth a
Katydid agalnst a purk of artillery

There should

domoestie

he n close for
Not hefore October shonld
any ganee of it be played.  Certaln poll
to he content
gusting the puldle.  Why should they
bore 11 %

| ———

The Readjustment in Mesico,

| tut o little while ago the affairs of
 Menico, which bave now heen forgotten,
were recelving the solicitous auttentlon
of Enzlumd, Germany and Pranee, not

S san
e hiarling

ticlans onght

to mention minor powers whose In-
terests were involved,  Whether these
f--mmrriu--' cun have their concessions

cortirmed awd thele elalms paid by tha
Constitationali=t goon  ta
Installed 1o Mexico seeimns 1o be of
stight Importanes ot n thine when the
of a great war of ruces and
Ceations has fallen over Furopw,

[ Bt 1t is not of slight importanes to
Governor CarraNza and other lenders

Govermmnent

shodow

nuy ex- jof the revolntion that o political eons

[vnlsion in Europe has diverted atten-
thon from the collapse of the Huoerta
Government and the plans of the Cons
stitutlonalists to rale Mexico In thelr

unrivallesd privileges, |

with «in- |

in atgrette that had been worn on a hut

by a woman who travelled from Detrolt
'

“Arl wa reak abat (Do you understand |,

pry Windsor, Canada, and back to De.
m’.’.‘ troit, The rette was sclzed by the
Wa do not; but apl mumcal had customns officinla at Detrolt when  the

awoz mebu? and the

How many legs has g4 Woman returned, Departinent de

lohster? cided that it was permissible to wear an
algrette while going Intoe the adjoinng
country of Canada and coming back to

_ Russla alone can put 6,000,000 16 the U'nited States

.:mun'n-m men In the ﬂnl_d. and Russin The newspapers thersupon told thelr

would make a far different showing readers that the rullng would apply to

than she did In the war with Japan.—  tourists travelling to and from Europe

Uencral Nevson

A, MiLEs. THe SuN observed editorlally that at last

In view of the fact that General the Department had tuken s sane view
Mmnes predicted a triumph of Rusaja ©f the question. Nevertheless, the Cus
tom House at New York has since held

aver Japan in Manchuria he ean hardly t it
tha I} i

be accepted as a competent nuthority bk

not permissible to bring

and landed on the stagoe of the Chicagoe !

“fell’ for Teddy's play of “Ruls or ruin’ |

|

miule suffragists and thelr supporters re-
| fer constantly to the “morsl Influence”
which woman's entrance into the affalrs
of politics may be supposed to bring with
| . Aside from their reliance upon an
| exceadingly dublous c¢lalm of abstract
| “Justice,” which lgnores completely the
natural functlons and mutusl responsi-
bilities of the sexes, this contentlon ap-
| pears to afford the sola major premise of
Illu-nr argument for the vote

| If it 1s possible to do &0 politely, aca=
demically  And without Invidious asser-
tiun or connotation [ wish to ask whether
as a matter of fact there I8 any ground
WwWhatever, even the remotest, for a belief
In the ethical muperiorfty of woman?

| thought and conduct.
truthifulness of statement and implication,
direct openness of purpose and dealing,
absolute honesty with one's s8lf and one's
associates; thers are precise recognition
 of responsibility and obligation, completa

‘respact for law and the rights of others, |

L exuct falrness of Judgment irrespective of
persons | there are confinement of curios
Iy to one's legitimate affairs, tolerant

| respect for divergencles of opinfon, charlty
In condemnation of imperfections of char-
acter, there are restraint of emotlonal

Cimipulses, regpect for rational rather than

nized principles
preferences |
for the sake of understanding, pursuit of
| knowledge for the sake of wisdom, cultl-
vation of intellsct for the sake of achleve-
ment ; there are personal modesty of de-
purtment and dress, reticence of speech
{ and Intimate alusion, strict regard for
| the privacy of domestle relations,

in

Any, s woman the superior of man?

| hereell agalngt the indiscritions of her
|own affections or desires, and in the per-
, sonal and domestio devotlon, sy mpathy
and other tralts which accompany that
Instinet of motherhood, qualities which she

shares with all undegencrate femals anl- | i
o 4 ¥ ntin

mals of the higher species, But ul-leilr{l: i‘l(::nfln:\‘:,m:;m‘wlan \';l.' n.lr Ty

from these things, in what respect 18! pnraper, duughter of Mra  wi o J

woman more moral than man? And in | * i s B

those relations of her unquestioned supe-

riority, is It not true that man far more |

ufien, even overwhelmingly more often, is
woman's protector than her traducer?
Fren MeTcarr,
PraiNrimup, N. J., July 20

THESE BE BRITTER WORDS,

[ O0d Relinble Dr. Syntax MHeads a Pro.

cesslon of Polysyllables,

To T™ME Kvitor oF THe 8uN—Sir: The
Sweet Singer of Lyndonville, having sung
his swan song with, as Dryden expressed
'

Morality covers lnnumerabls aspects of | Lva Booth, Minor €, Keiy

There are simple |

Al | Ellin,
leader or [ these things and a multitude of others are | Brandon
moral attalnments; in which of them, If | Ket !I.l_'» and tha ierman sean. ., |

ties the

Woman undoubtedly is the superior of |
man in her enforced attituds of guarding |

| Passengorn

S——

MANY FOLK OF NoTg

Innovation Brought Ahout by
Theatre Headliners at
Concert.

ACTORS' FUND GET~

HALF

and
| Robert Graves Amone (l»

Passengers,

S ——

The Influx of Amerecans w
wandering in Furopa hepas
 vesterday with the arrival of
 Hamburg-Amerioan liner Voo
brought 4%2 euloon
many noted folk,

VOVARm
particulary

collected at the concert, which w, Kivan
‘un Tuesaday night, went to 1 s 4
Funid of Amsrica.

The result wasm as fine a &low ..
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