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The rrnnnncnt Jood Fortune of
the fulled Stairs.

In these dark tin vs. of Knrone the
geographical, hlslorlcal nnd political
rood fortune of the United Stntes Is
north Mug thankful for. To begin

wllh. In the dark backward and abysm
of time the "totrnhodral formation."
whatever 'he geologists mean by that,
of the earth's crust laid out the conti-

nents and oceans very thoughtfully for
tho American convenience. On each
hand the dissociable ocean keeps invu-- 1

nIon far off nnd invites to that mer
'

chnnt marine, once an American pride.
nnd now iorhaps to be resuscitated by
ihe calamities across ,be Atlantic.

A vast stretch of land, now full of
mighty crops; a laud with no dangerous
neighbors, not cut up into nations strug-
gling In secular wars and tempo-

rary alliances to get the victory over
each other or to maintain the balance
of power. Ity settlement, war or pur-

chase this great dominion was obtained,
often against the will and In spite of the
mournful previsions of short sighted
men. The Imlslana purchase, the
Florida purchase, the solls, a western
empire In themselves, of (he Mexican
war, a march of Innd bunting till what
was necessary and vital was won. To
the Soufti and In fact to slavery much
of this Indispensable conquest was due.
Had the civil war made two republics
In the l'nltisl States something or much
of the European trouble might have
been repeated here; nnd It 1s even pov
nlble that foreign Interventions or usur-
pations, more lasting than the French
fiasco In Mexico, might hnve followed.
As It was, tho country remained one,
beyond foreign nttack, with no Jealous
powerful nations on its marches; nnd
can bo attacked successfully only on
It distant, loosely held nnd not vital
possessions In the Pacific.

At the beginning of tho nineteenth
century Americans can hardly lo snld
to have existed. They were sympathlz-?- r

with France or sympathizers with
Kncland. Tho diversity of races in the
present citizenship prevents nny undue
preferences in regard to nations of the
Old World from taking tho form of
armed notion or "entangling alllnnces,"
The United States will fight, If need be.
for Its honor or defence, but for Its
own liand, and not for the sore toe of a
alynasty or lugged by stipulation Into
n wnr for which It has no heart.

The small Eurojvenn States, Norway,
Rweden, Holland, Ilelglum, even Swlt-perlnn-

foreseo nnd dread the fate of
being swallowed by or divided among
atrongor Powers. The groat colonies
of Great Hrltaln nnd France have be-

fore them always the fear of Invasion
nd the duty of helping at need the

motherland, ns Panada has now.
The Fnlted Slates will suffer Inev-

itably to some extent from the waste
nnd destruction abroad, but It has per-
manent cause of gratitude In its Insu-
lation from the worst.

Measures of Protection.
fier the convulsive developments In

the tln.iuelal markets on Thursday
nflerniHin there was no other course
open to the governors of the New York
Stock Keliange than to vote to close
thai lnlltutloii, which hail admirably
performed Its duty to the country and
to foreign lauds to the limit which rea
son could s.iiictlnti, There can be noth
Ing but hearty approval of the prompt
r.e.ss wlib which the governors of the
i rchauge reached their decision yester
day morning that the time had como
for suspending the primary American
bct'tititlos market.

When this conclusion was formed
the liiiudnii Stock r.chauge, where the
ureal world market for securities Ih
established, had already closed. Prac-
tically there was a cniuplotn suspension
or iHifUticss in lyondon several days be.
fore. If anything wns required to de
monstrate tho Imperative necessity of
adopting In (ho Interest of American
finance such u protectee measure as
shutting tho New York Mock Kxchnngo
tor mo first time In more than forty
ynnrs on account of critical conditions.
proof was furnished bv tho financial
panlims or Eurnne 11..ml In- - II..... .- - - r - i.iv

reflection yesterday In various direc-
tion, both abroad anil at home.

History will nvconl full credit to
Will) Street for enduring iim long nnd as
well us It did the fourful ehoek given
to It nnd the subsequent slniln luiK)ieil
upon It by tho frightful illaaster of wnr
prepared so mvlftly In Kumiw. The sit-

uation which confronted the Now York
Stock Kxclintigc authorities wns more
ilespcrato thnn th.'it which compelled
the cloning if the exchange for ten days
In the iniiiIc of 187.1. They deserve
pniK for the Intelligence with which
they resorted to n necessary measure
for preventing further depreciation of
securities for protecting the coun-

try's iluanclal resources ngnlnst the
drafts which Kurope was making
through the nle of securities to pro-

cure gold. An equal meed of praise Is
due to the hanking community for Its
cooperation In tunkttig this protective
action effective to stop tho spread of
excitement nnd alarm which the stock
market here had begun all too clearly
to reflect.

Naturally the leadership of the New
York Stock Kxchnngo wns followed by
nil the other stock markets of the coun-

try. The United States ni n whole had
done nil that should be asked of It In
nn'ordlug facilities for converting secu
rities Into ensh tinder the clrctim stances
of Europe's dCbncle. The selling frenzy
of the world hnd begun to converge
here, and we doubt If nnyliody falls to
recognize In this suspension of stock
market operations the first Imperative
step In dealing, for the benefit of the
people of the t'nlted States, with the
most sttiendous financial crisis in the
history of civilization.

The essential fundamental soundness
of the country's economic position
called for tho Inauguration of protec
tive measures, nnd It was desirable nlso
that In the Interests of nil hnmanlty
processes should be begun to preserve,
as this country can preserve, a stable
footing somewhere for finance and
trade. Tho fact that the cotton ex
changes of the country had to close In

haste yesterdny, nfter a brief disastrous
session of unprecedented declines In
JtIooh. was n token of the destructive
consequences which the Kurope.in up--

hoawil would continue to hnve unless
obstacles were plneed In the wny. Noth
ing. however, could better Indicate tho
dimensions of the crisis which Kurope
bad created than the run which began
on the Hank of Knglnnd yesterday,
forcing the bank to raise Its discount
" "bniptly from 4 per cent, to 8 per
cent., n figure not reached since the
Overend-riurne- panic In 1SOT.

Other emergency expedients may nnd
Ioultl- - will have to bo ndonte,.. A

;

soon ns possible ways will have to be
rounu nnd means devised to save
tlnnnce. Industry and trndo from 11 pa
ralysls of nctlvltles, but the expedients
already resorted to afford a breathing
spell nnd crente nn nrea of quiet In
which banking nnd business nnd gov
enunentnl leadership will have opiwr
tunlty and time to consider what re
mains to bo done.

Premature Austrian Victories.
It will not bo wise to accept too lit

erally stories of Servian defeats In tho
opening stages of the wnr, especially If
they come from Austrian sources. Tho
Servians are apt to be very strong In a

defensive campaign, such ns they seem
to have adopted, and If they do not
succeed In holding their own It Is likely
that they will bo only slowly pushed
back from position to position nnd not
driven defeated from any field.

As It enters this content tho Servian
army has an unbroken erles of vie
lories to Its credit. It neer lost a
battle either to the Turks or tho Itul
garlans. Further. It displayed on all
Its Holds, according to French obsorv

its and critics, nn amazing tenacity,
lNwer of resistance to nttnek, nnd elas
ticity after temporary or partial rev

erses.
Indeed, one of tho most serious crlt

Iclsms inade uion It wns that It showed
If anything too much defensive ability
Having taken up a jiosltlon, It appears.
It was the habit of this a nny to go a
ho construction of field works with

feverish energy. Presently Its entire
front would bo protected with earth
works, a complete system of troncho
nnd sundry entanglements of burbot'
wire ami tho like, so that the lines lie--

came practically impregnable. So fa
was this policy carried that It was salt
tn Impair In some degree the strlkln
forco of the Servian army. Its own
positions were so safe that there wa
a certain reluctance to abandon them
to nttack tho enemy.

If tho Servians pursue their old tnc
tics It Is unlikely t'helr positions will b
carried very often by brilliant charges,
Granted that the probabilities nre all
ngnlnst them should they have to fight
It out with Austria alone, It Is most
rensonnble to expect that they will b;
worn nwny by 11 slow process of nttrl
Hon rather than crushed by a rapid so-

rles of pitched battles.

Die Prevention of Yellow Fever.
A memorial placed before the Senate

Committee on Public Health and Na
tlonal Quarantine by Dr. Itrci.v u.o II
I.rACii urges adopllon of the following
resolution ;

"In bclinlf of humanity, the truth and
progress of the healing art, the President
Is hereby empowered and requested t
appoint a commission of live, physicians,
at least one of whom shall bo a civilian,
whose duty It hnll bo to visit rommunl-tle- n

where yellow fever Is In evidence and
theroln to test nrscnlzntlon prophylaxis of
yellow fever tncontrovertlbly."

Evidently prompted by the highest
motives Dr. I.rAiir adopts this unusual
method of obtaining a conclusive test
of protection against Infection by yel-

low fever, because though saving a
great many lives as compared with the
epidemic of 1R7S, tho mosquito theory,
which was utilized to the fullest poss.
bin extent In the epidemic of 1005 In
New Orleans, did not prevent .1.0119

cases of yellow fever with 452 deaths.
Tho nnnrd of Health of that city had
In 100.1 published the fart that "this
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Important discovery renders the prev

ention of nn epidemic very idmple
theoretically," but that "It is seldom
possible In practice to attain the high
degree of protection which theory
demands." Dr. Leach, convinced of
the prophylactic' vnlue of nrscnlzntlon,

hlch consists of regular dally admin
istration of of n grain
doses of nrseiilous ncld, n clienp nnd
tasteless drug nnd harmless In this
dose, nnd In view of the Inadequacy of
tho screening practice, projwsed In 1005
to the citizens of New Orleans to adopt

rscntzatlon ns u preventive. The prac
tice whs so energetically adopted that

bout twenty million tnblets of the
drug were sold in the city in twenty- -

three dnys.
The Marine Hospital surgeon In

charge of tho quarantine did not ac-

cept arsenlzntlon, for tlie very good rea
son that It hnd not been mifllclently
demonstrated. Dr. Leach asserts upon
apparently rellnblo statistics that "the
united efforts of the Federal, State nnd
municipal authorities for sovcrnl weeks
licforo nrscnlzntlon wns Introduced did
not prevent n steady Increase of the
contagion, nnd that Its cessation dated
precisely from the Introduction of ar
senlzntlon. Second, the practical Im-

munity of nrsenlelzed persons corrobo-
rates and puN beyond dilute tho Infer
ence frtnn this coincidence." In assort
ing that the absolute destruction of
mosquitoes Is a practical Impossibility

nd that nrscnlzntlon has proved Its
elllcaey as a preventive of yellow fever

nd of Its fatality, he Is hut following
the course of Dr. Unlay, the dlscov-

erer of the vnlunble mosquito theory,
who "persisted In talking nnd writing
about It until by direction of Congress
the President npKlnted a commission
to Investigate It." In view of the fact
that this mnn, true to tho Ideals of his
calling, Is endeavoring to propagate ft

prophylactic method that would save
many lives nnd brings him no material
return, It behooves the Congress to pass
the resolution to make a test of tho
method. It Is nlo creditable to his hit
inane spirit that he publishes the rem
edy nnd method of administration so
that the public may utilize It under
llrectlon of their own physicians. In

letter to Tiik Sun Dr. Leach very
properly wnrns: "In time of peace pn
pare for war." As we have pointed
out on several occasions, the Insanitary
condition of Ecuador renders this conn
try liable, after the opening of tho Pan- -

ama fjannl, to sudden visitations of yel-

low fever nnd other troplcnl diseases.

Wnr Correspondents ItanMied.
That the day of tho war correspondent

has passed Dr. Dim.on Is mournfully
persuaded. One gentleman who had set
up his conning tower nt Seinlln to ob-

serve tho operations on tho Servian
frontier soon got his walking palters.
The combatants prefer to do their wnr
reporting in their own wny. which Is
calculated to Ik Indirect nnd mislead- -

ng. At nny rate they cannot afford
to have an unattached and lrresions1.
bio note taker among them telling the
truth to a curious world, for uever may
the truth bo more dangerous and costly
than In n great war upon which the
fato of nations hangs. Fven the censor
will sometimes let the wrong story
through.

The Japanese and Itusslans In Man
churia censored everything, but chiefly
they kept the correspondents away
from the front; so did Sir Kuivr.RH

Hrixnn In the ltoer war, and Iord Hon- -

r.RTS politely drew their sting. In the
great Balkan struggle the allies wero
extremely nice to corresjxmdcnts, de
siring the good opinion of the world
that was not Molein; but effectually
the host of writers were cooped up or
held In leash, except one Austrian army
oltlcer. who was used ns a decoy to e

the enemy. The Turks were too
busy running from stricken fields to
liothor with the war correspondents,
and some of them In the rout nnd wel-

ter saw something of fho fighting and
by using automobiles and scorching to
towns outside tho zone of operations,
.sometimes going by sea to a telegraph
nfllce, maunged to send graphic reports
of the "debacle" to their papers, but It
was a hazardous nnd hit and miss
business.

In the Irrepressible war now begun
there Is so much nt stake that neither
side will have a word about Its opera-

tions printed by outsiders nt nny haz-

ard. Noncombatants aro evidently not
to be tolerated nt nil unless they belong
to the hospital corps. F.ven the nlr
now has ears, for no one knows where
a wireless plant may be set up. Wnr
bulletins will be published, of course,
but sparingly and often mendaciously.
For the rest, the outsiders may Invent
and simulate, which cannot bo helped.
If the war becomes general on the
Continent tho responsibility of sup
pressing all but olllelal news will 1k nil
the greater.

Journalistic enterprise will of course
struggle against the embargo, for tho
world will want to know what Is going
on liehlnd the curtain of war, and legit-

imately so, anil a good ileal of the truth
will be gleaned In spite of general staffs
nnd anxious governments. Hut It may
ns well bo understood that the day of
tho energetic war correspondent and
his personal triumphs In reporting the
Issue of battles nnd anticipating the
strategy of campaigns Is over. We
fancy that he may" try to overcome un
toward conditions by new methods, ns
by surveying a battlefield from Ihe
eyrlo of an aeroplane, but ho can have
no Intimate touch ns of old with tho
rank and Wo of nn nnuy nnd roam tho
terrain In search of copy.

Tho grea-t- i International Pence o

of lit 4 is now triiuedVned from
Vienna to Chnutuuqun; nnd Prenilor
DnvAN, not Privy Councillor Uracil-T01.I- ),

will preside.

American army ofllcers who took part
In the China campaign will remember
Admiral Sir (ii:omii: Cai.i,a)han, tho

tho great battleship ileet that
Is supposed to be cruising somewhere
lu tho North Sea wllh eenled orders,
Sir Gronoic was nt tbo.liend of tho naval
brlcads that marched to the relief of

the lexatlonn at Pektn In 1000, Its liu
seen a great denl of sea eervlco, and
wns commander In chief of tho homo
licet In 1911. Sir Geokog Callaohan
must now 'bo near the ago of retirement,
for he Is In his sixty-secon- d year.

Perhaps one inorclful effect of the
wur or war scare, as the caso may be,
will bo tho ending of the militant frenzy
in Knglnnd, Kven the perverted minds
of tho "wild women" must realize the
crlmlnnl Impropriety of harassing tho
Government over nny dofnostlo Issuo
when tho fate of ths empire may bo at
stako In the International crisis. It
may bo regarded as certain that If
attempts should 'be mndo to continue tho
Irritation it will lm Impossible to hold In
the populace in tho present ntato of ex
citement. Tho whole suffrage element
will he In (lunger nt the hands of un- -
discriminating nnobs. Further, If tho
cause become Identified In the public
mind with indifference to patriotic feel
ing, It will bo made hopelessly unpopular
for decades to come.

It Is Interesting to speculate ns to
what effect the (rift of necond class
canned meat will have In winning over
votes to tho cause of psyclioloer. Thcro
seems to be a misapprehension at Wash
ington ns to tho kind of meat that
American worklngmen nnd their fami-
lies buy. An Inquiry nt nny butcher
shop In. New Tork nt nny rite would
show that nothing wns too good for
them in cut or quality. This, by tho
way. Is ono of tho causes of the high
cost of living.

llllls to reinstate Captains Jonrf II.
CiIiiiions and Khank K. lln.t. of the navy
wore voted upon "favorably to-d- hy a
notice .Naval AffHlrs
U'djMrtfrlon (feannfeh.

It Is ono wny xf prolng behind the
returns of the plucking board, nnd in
the case of those two ofllccrs It seems
to be Justifiable.

The payment of Oi !B,000,000 pro
vlded for In the troaty Is only 11 reason
abln compensation for dnmagm actually
suffered nnmngen that otiRht to be paid,
no matter what theory ono adopts In nl

to tho nrtlon of the United States
or the action of Colombia In 1903, ,Vrrr.
tary IlnrAN,

For a man who Is bo thrifty nnd
scheming about 11 U own financial ad
vuntngo Mr. Hhvan Is disposed to bo
singularly free nnd liberal with tho tax
payers' money.

It looks a if the new system of
cairdlnatlng traffic regulation on Fifth
avenue wero going to provo ft succeed,
Tho first experiments worked well. U
seems reasonable that unified control Is
bettvr than haphazard nnd conflicting
stoppage. Tho city will watch the
progress of tho trials with Interest in
tho bono that tho plan may bo extended

kto tho entire nrea of congestion.

SVMMV.lt rillUHJHir
Further IUsimhsIcio of "Snnntnrliim and

"Sniiltnrliun."
To tiik Horror, or The Hps- - .Sir- - Not-

ing In Tiik Sp.v the rommunlrnllott f
"J. W. tJ." on the distinction between
"sanatorium" and "winiitnrlmii." I trust
Hint 1 in ty HUppIemit th discussion
with a bit more informatbia.

The two uordM "nanatiolum" nnd "aan
at.irlum" are iijed In an Indiscriminate
milliner In this country to denoto eomi1
sort of 11 health rrnort. .n n mttr
fact the former word has a unite soiumto
distinction. That Is. It perUiInn to tin;
(erjuan "IfellensUihlt," tlrst founded by
iireiuier, a (icrmun physician. In ho3
It wns "a hulling place." which, traiid
jwscd into Kniillah, became "smatorluni,"
a word deirlvrd from tho lAiUn "sannre,
Ui heal.

"Sonatarlum come from the I.atln
"KinlUs, hwilth, and Is pioperly usW
to designate u hoalth resort or nn Intuitu
tlun for various aorts of treatment. It
Is applied In this country tnrgply to

carina for mental dlseis.'n, or
at any rate thov IndMdu.ils wh
troubles, organta or Imaginary, are "above
tno counr.

.N'eww, n. Run.VR, M. D.
N'antuckct, Mass., July 19.

Tarheeler on llarhnll.
To Tim Kditor or Tun Spn Sir;

have bvn reading 1bo letters In Tun Spn
oil baseball.

Mr. I.bh-t- rendered groat aid to the
plner and public In dlsiiosltiK of the to-
e nt controversy over Player Kraft, and
he is eiit!U.iI to praise on nil ililea,

The bisehall pluyers' fraternity Is
very pood thing If properly managed, but
incir leaner would 00 well to vrocn--
mowiy in uio future and iiUmg linen,
ills jNinoy appears ono antagonistic to
orKxurlzed li.isebiill, which has done so
much to puriry tho panio and promot
the pint em' Interests.

To nn outsider It looks ns thourh Hi.
talk and action of Mr. Johnson during
lltu 1,1st few months lias weakeni! Ills
stanillng greatly with the public.

J. If. ?UTTKR,
ClMr.l.OTTI, N. C, Jutv 29,

Miinllna; Ihe I)oa.
To tiis ntiiTiin nr Tub Hcv Sir: tt Is to

lij.l that tb Iloanl of Health I. hamper?
by th aiprov.il of the budget for neat year
la reir.inl to the mutillnit ami capturlna; of
tor unci that the extermination and antuil
work mill not bruin until thrn.

la It le to wait until Hiey hcom a
still more aerloue menitre In th" hot Aiieuat
days I Ilk. iloita, but any on. ll'tle
one. ehrlnldnK llh feir at the .tray ca-
nine. In the .treet, aa I have don., muat
realli. that th. action of th. Hoard of
Health cannot tin too Ionic delayed.

Mu. Pim.ip Snurs.
Wiiits MorTis, N If., July 30.

The I nlleil States nnd Vtorld Pence.
To tiik KniTOH oy Tiik Spn Sir: The

natural Isolation of the 1'nltcd States, as
ll ia Its traditional isillcy, places It In

a i.Mitlon to Ini helpful to Ktiropo nt this
erlslu. If no overtures aie nvwle by our
(Jivernnmnt toward ltetween
Kuropcan Powers at this time, will It be
worthy of the place Providence has
placed tt in ns a possible peace maker?

New York, July 31. Pbace:

A Hrlll.h r.nthnataat.
To Tna nniTim or Ths PwiSIr:

Pplrlt of nilaiity Nelson, like I

Jervl-- a and Colllinrwooit, lt.nhonr, rilake,
from th. bonds of .lumber that bind you,

break t

Once again ahall Ihe llchtnlmca play.
And lb. Run. their niea. repeat y

That the nation heard In Trafalgar Hay,

And onic aifiiln o'er lh Ilrltlah fleet
Bhiill ny, when th. thunderlnr navlei meet,
"The itaB that never haa known defeat;
Til. Union .lurk of Old Kngland,"

Nw VoiiK, July SI, K. r J,

An Inrocation, '

August, try
To I). dry I

Do not l.
Wllh July,
April's tie.
Virgo fhy
Come by spry,
Wipe your ey.l
Why, nh why

. sthoulil ou cry ?

Wlier.fnr. fly
I'Vuni bin. sky ?
Hllllbejiil. plv
l'roiu on high;
We won't sigh
nvertlv
Though w. fry,
Very nleh,
Uy and by

Oaoaoa n. Uonawoou,

TIIK STOltY OF TIIK TttOLhEY
LINES.

Wht Ihe New Haven Itlrrctorn Did tit
Itliodo Island.

To Tin EDiton or tub Sum Sir.- - When
tho Now JIaven road obtained control of
tiro lthode Island clectrlo lines it was, In
tho words of a "looking
ahead twenty years." It tsmght, not for
immediate, but for ultimata profit. Tho
directors did not forosco, of course, that
the tlmo might como when tho Govern-
ment would try to force a disposal of
tho proierty at nn Jmmedtato end nlso
ultimate loss. That tho prico paid may
have been too high may be frankly ad-
mitted, but confiscation would bo a pretty
severe tienoltv for en error of judgment.
nnd the relations of tho Now Haven and
tln.'Ho linos ro such that to end thorn nt
this timo would be something tlko confis-
cation.

In ono sense tho purchase was forced
on tho railway company. Tho Idea was
not original with Mr. Mellon or any of
tho directors who held ollloo during his
regime. Tho promoters of strwt railway
monopoly in lthode Island, when by a

rtcs of manipulations to bo iiescriuoo
lliclr object was measurably nclilcved,
nought to kcII to the New Haven at a lime
when Charles P. Clark was Its president
AMWemly they did not reaUlio then what
a good thing tluey hnd. They ottered the
stock to President Clark at $75 a nharo
In for 'New Haven etock at $1"S
a eluire. 3fr. CInrk was a man of largv
views, who bad already succeeded In
nwuilrlng a lease of tho Old Colony, thus
cettlmt a throURh lino to Hoston anil
making the Now Haven something more
than "a toll road." Hut his views did
not embrace a monopoly of transiwrt.v
tlun In New Kngland. Probably ho did
not regard un clectrlo eystem ns nt that
tlmo u eerlous rival. At nit events, the
offer was refused. Mr. Mellon paid a far
higher price and got, not the property,
but 11 teams,

Tho bargain was a bail one, Unit It ivas
not wholly without tustlllrntlou. Ttiat
perhaps was tho "iwyohologlcal moment"
for looklnc ahead twenty years. r.ieo
trlclty had completely transformed the
old street car eervlce. lxing distance
high epetd lines were developing new areas
of trallle. Tho trolley was becoming a
formidable competitor f tho steam ra.ll
way. H was even beginning to carry
freight nnd to lay spur tracks to facto- -

rles. In the matter of auhurlian service 11

was leaving the steam railway far behind,
It was not dlttlcult to Imagine 11 time
when this network of trolley lines would
bo a system comparable to the Now
Haven itself, with Its own ncht or way
and facllltM for through tralllo of both
kinds. Tho Provldonco nnd IMnlelson
line, which was afterward bought by tho
New Haven, wns for eomo yi-.i- n previous
to that event supposed to Iki dislml ny
tho Orand Trunk as an entrance Into
ProUdvnce. The flrand Trunk afterward
laid out Its Palmer nnd Providence line
hut them wns r.ason for regarding the
Providence nnd Danle'son ns a menace.

Tho history of Uils extraordinary trans
action 1s dlttlcult to follow through all
Its tlnanclal enUnKlements It cowrs
som twenty jeirs of promoting, with
great prollts to tho promoters.

The Union Itnllro.nl Company, organ
lied In 1S65, was the original street ear
system III Providence. It was a purely
local concern, and It hnd no ambition !

yowl swing the nerds of tho city of
Providence. When electricity ns a mo
tlVM iiower was llrrt Introduced tho sub
urban service, had hardly been developed
at nil.

Tho Providence Cable Tramway Com
pany was organld in issi. Tho hill
which rises steeply from Market Smiaro
to the Kates of Itrown rnlvorslty could
not Ik) traversed by ordlnarv sttett cars
whether with horso or electrical iwer.
Hut this hill gives direct access to tho
most diwlr.ible residential part of Provi
dence. So tho new company built a eabl'
system up the hill and through the heart
of the liist Side to the ili Itlver. It
was le.nsiil to the t'nlon company In
lvr.. Iiter electricity was substituted
for the cable, and oars were sent up nnd
cown tlm hill by a method of counter-
weights. As soon ns the new tunnel
under tho hill Is ready tho cars will bo
taken from Its surface.

When Senator Aldrieh and his asso-
ciates wished to K't control of the Union
fnmp.iny and Its leased line they organ
ized, In 193, under a New Jersey ehar-te- r,

the United Traction nnd lONctrlc
Company, a holding, not an operating
organization. They paid for the Union
stock the extravagant mice of Ji'SO a
shaio. Tho conservative llnanclers who
owned It thouKht th'tso men were crazy,
but they cheerfully iicl;etcd the money.
For some years, Indeed, 11 seemed 11a If
tho "bargain wero a bad one, though the
United Traction completed Its plans for
monopoly by purchasing tho Pawtucket
and the Jthodo Island Suburban lines.
Th. four properties were capitalized
thus :

I'nliMi U'lttrnml U.fOO.OOi)
Cable Tramway 300,000
l'.iwtuilirt lines r. oo.oon
Illioil.i lal.iml Suburban (,000,000

Total JH.S0O.000
Tho United Traction issued JS, 000,000 tn

tiH--k mill guaranteed principal and In-

terest on :

bond., C. P. 000, 000
Ithod. In lurid .Suburban bond., in.. 4,Ck:,00u

Thus the Pnlted Traction stock, rep-
resenting, as It did, u largo evee.sa of

over assets, was ridiculed for
yutrs. The offer to President Clark, us
ha.s been eald, was declined. Hut finally,
lu consequonco of tho great otxenslons of
the servicu brought by electricity, It paid
per cent, and sold above par, ns high
as 110,

This process of financial development,
however, was oo slmplo. Tho physical
property of the Khodo Island electrlo lines
uus, and If, owned by tho United Trac-

tion, Hut several othor transformations
lnteivcncd between tho organization of
t!it corporation and tho New I lawn
base. The lthodo Island Company was
formed In l'J02 to tako over on a 900
year leasn these linos of tlio United Tinc- -
tlon for C ier cent, on stock and tlio In
terest on tho tsinds. Hut tho lthodo Ial
and Company was Itself ownvd by the
lthodo Inland Securities Company, mid
this In turn wan owned by tho United
(Ins anil improvement Comjxiny of

At this time 20,000 shares if
lthode Island S curltles wvro given to
tlie United Titictlon stockholders to keep
!m from "snuawltlng." It was a no.it

stroke of business all round. All those
transactions, of course, plied up obllga
tious on tho system ns n whole. Tims
when the New Haven wanted to get jos- -
session It nan to pay mope than the prop
orty was then worth. Such a baritaln
jmi.-i- t no juatineo, aa haa been Intimated
by other than purely financial considera-
tion.. Tho point need not le considered
here. Mr. Mi lien has already dilated
upon tho targe possibilities In tho eoheme
that so lls.itrously failed.

Iet u see Just what the New Haven
did to get control of tho lthodo Island
ttill'ryn unci create u monopoly of trana
portatlon In the State. Ib tlio first place
it purcniiseii urn hioei, or t he It hmlo Isl
and SerurltiLM t'oinixtny, paying In t per
cent, nouns or tile I'mviileiico Securltlca
Company, orgnulzed by tho New llavn--
for the purpose. Now th HO.SOf.OOO of
Providence Sii'UrltleK tsinds urn on tho
New J taven tilonei they do not npie.ir
against ino unileii Tmcllon nronerty.
Tint 7,88G,3n of lthode Islnnd Bocurltle
bonds, to replace which tho Providence
HocurltleH bonda were lasued, represent
money put Into the property. Tho dif-
ference of fl 1,000,000 odd between
tho two amounts Is Hie nieosuiv of the
watx-- r In tho transaction, Later tbt
lthode Island rcc.tiritles ,ompaiiy was
dissolved. 1itor still. In l'jas, tho Now
laiglAlbl navigation n suosiu
lary of tho New Haven, aBsumeil all tho
llabilllle. of tho Providence .Securities
Cninpiny exceivl tle stoolt. Thoso In
trlcacles of Imotilcceiilng nro rnther con
fusing, but they need not bo pursued
further. Tho upshot of tho transactions
Is n enough, Tim New Haven got
tho lease, while tho physical proprtrty re-

mained In the ownership of the United
Traction, Then 1ho New Haven pro
ceeded to pick up vhaive of tho United
Traction, It owned ubout one-quar- of
the when tho crash oaine.

Tti took of tho Tlhodo Island Cont- -

a

pany, $9,J5,S00 nt par, Is hsia by the
New Haven company, not by Individual
Investors, tt represents tho money put
Into tho proporty at different times. Hut
tho Ilhoue. island company, as lessor,
would loso Its Investment If It failed to
pay the rentnt, and everything would go
to tho United Trnetlon. of which, as has
been said, tho Now lUvon 4i only n
quarter owner. If the New Haven is com
pelled to givo up us imiiey lines 11 can
sell tho etock of the lthodo Island Com-
pany, and the purchaser can continue to
Iay the rental. Hut It would not be In
tho least UKeiy to get a price mat woum
recoun It for Its total Investment, or
even for Its expenditures upon the de-

velopment of tho property, something like
120,000,000, It Is estimated that ir tne
lease wero broken tho United Ti action
might pay 8 per cont, dividends and keep
tho property up to tho mark. Hut this
calculation takes no account of tho Issue
of tho Providence Securities, . to the
amount of nearly J20.000,0nn, With nn
nnnual Interest demand of "H7,200, This
Is nn obligation on tho New Haven, and
there is no Immediate prospect of nny

In trallle or earnlnirs calculated to
reduce It or dnnlly wlpo It out. Now to
forco the New Haven to relinquish Its
trolley control In lthodo Island without
remuneration 'for Its lrovldence Securities
nmounts to confiscation ; for It Is ex-

tremely unlikely that any purchaser would
allow anything for tho burden of all this
wuter.

It Is a burden, of course, which has
hampered the development of tho prop-
erty lo Its full extent, and has withheld
front the public many accommodations
which It has had tho right to expect.
After tho Securities deal, the New Haven
took tho Sea View raid, from liist
Greenwich to Narragansctt PJor, capital
$700, 000, funded debt $000,000; and the
Providence nnd OanlelFOti. capital 1,- -
000.000, funded debt '1600,000. Here, too.
tho returns uro not likely for many years
to Justify the expenditure. Yet the
property us a whole has boon improved ;
nnd It Is a vnlunble property. It Include
some 3IS miles of track, nnd tho capi
talization, taking nil tho Issues of stocks
and bonds. Is about $178,000 a mile. This
is. of course, a very heavy capitalization.
Ono can hardly regard it as beJng safe
and sane financing, even If In this case
the money did not "vanish into thin air."

PnovinsNcit, July 31. F.

anr.AT excitement:
f.riirrsl Alarm and Frlchtfnl Ioaa or

Interject Ions.
To Tlir KniTon or Tmr Bos fllr: Mr,

Ormsby Mcltarg. who did the "gumshoe"
work for Colonel Hooeevelt 1n the South
In tho contest in 1912, bad
a long talk with tho Colonel recently.
nnd at once nnnounces the Colonel as
sum to "capture" the Itepubllcan Presi
dential nomination In 1918:

Th Indorsement of Illnman for Oovarnor
by Colonel ltoiwev.lt nai a master atroke
of politics. Illnman' nomination aerma
certain. This will pave the way for a ra
union of tha force, oppoaeil to the Wilson
Administration An,l "III naur Colonel
Itooaerelt's nomination In 1 9 1 r

May tho high heavens quickly guard
us! Awuke, oil you who are strugglmg

Awnse. uu you employers with
no work on jour trestle boards before
you I Awuke. nil you employee out of
Jobs or on part time I Awake, evory man
woman end ohlld I Shall wu have four
years of Woodrow Wilson and New
Prcedoni and vaclllant Mexican vacuity
and a lean Treasury nnU William J,
llryhn and gnipe Juice, ChauUiuiiua cir
cuits, Swiss yodelers nnd national

and then and then shall wo have
four years of Initiative, referendum, recall
of Judicial decisions, vagary, vapidity.
vehemence, vanity and Colonel Theodore
Itoo'evelt?

That's tho ono thought ! Shall we? For
tho love of heaven, home and happiness,
wake up, everyliodyl The Colonel's
Progressive larty Is dead. Nobody knows
It so well ns the Colonel. Now ho wants
you and mu and nil of us to tie his party,
to take mm to our bosoms ami give him
our In tula, our lives, our hopes, our

vi rythlngl Wake up, wake up, wako up !

Do jou iloubt It for a moment? Isn't It
so? Isn't It? Isn't 1t? Do you want to?
I'iur years of Woodrow Wilson and then
four years of Theodore Itoosevelt ! Merc!- -
fill, merciful powers I Oh. would that
Woodrow Wilson were Prenldcnt of Me
ko nnd Theodore. Hoosevclt a Hunting
Colonel of n regiment of troubled Serbs
I low long, O Iird, how Ion! Oh. wako
up, wake up, wake up, everybody!

New i ork, July 31, Uvehtman,

Three Canillilatea and Particularly .lob
To the KniTon or The Huh Sir.- - Stop

Look ! Listen !

Slop! "Ilinmiin the Hand ricked."
No Progressive would vote against

cheap gas; tney use It In th'lr business
NO Itepublllcnn will voto for Pirate

Teddy's lieutenant, he'd scuttle tho ship.
iAiolt! At Whitman.
Trying to l. bossed by names nnd

Hoosevclt nt once, A nt eeouel to tho
r.n comedy: "laminuny anu Antl-ia-

many In One.
Listen! To Job Hedge..

netlier ho wins or loses always an
unlsjsHed Jtepumk'nn.

Short anil stout like a tub. like tt he
staiuls on nls own bottom.

With us In 1912. wo needed htm: dn
1314 remember this anil be with him.

Lincoln Dott Brown,
New Tork, July 31.

Cats nrt lings.
To the KDiTon or The Sun Sir: New

lorkern am Indeed an resthotlo people.
Tho dog, a common, boorish eort of thing,
going to ueu at the hour of worklne nco
nle. fcedlnir uixm bon-e- s nnil nt.irn fint
is properly under. suspicion nnd must be
muzzled and perhaps lone nwny with
While the cnt, whose exquisite cultivation
cultivated palati lovo of atmosph'
music, lobsters when they nre red. nnd
creeping home In The enrly tnorn, has
become, endeared to nil people of refined
tnsie.

What a relief U will he, to
imrent. that these horrid dotrs. thnt have
low diseases ana carry gornw, may soo
bo no more, nnd the oat. the. onltomo o
grace nnd clennllnes will reign eupreme,
ino cnua n piayniato.

James D. Dbweli., Jr.
Atuantio Crrr, N. J., July si.

Prophet, Cities, Trust.
To Tim LniToa or Tub Sun Sir

Brother Carman of Patohogue, L. I., In
lerprew ino verso in jsiuan v., , to be a
Injunction against building cities. If till
Is so. It Is nlso an Injunction niralns
ownership of hind, from a one noro patch
io u miiuion acre raucn:

Wee unto them that Join hou. to houa
tlnit lay 11.1,1 lo field till thera h. no place,
tnal tnoy mny b. placed alona In the mlda
of tho earth,

Tliat'e trust busting legislation :
proof e Mlcah II., 2.

OKOIiaE XtOITAT.
New Yoiik, July 31,

Tnie, hut Vthnt of It?
To the Kpitor or Tun Spn Sir: .

eilltorlnl paragraph in Tun Sun says:
llgira lira aa good ns any other food t

end u liuiifnr ntrlko wllh,
And a preposition Is ns good as any

omer worn to enu a sentence wuii.
New YnnK, July St. T, C,

Canea.
To th a i:imtor or Tiik Hrs Sir: I ma

to think that, except of coiiraa In tha caa
of old men, carr?nn a can. wa. a foollan
fopil.ih habit. Now I am moed by an Im
pulse to buy on niya.lf.

don't w.nr m f.nev c.Tiet what T wan
la Juat a v'aln maUcc.i atlrk with a crook
handla and absolutely unmounted aicept
for a ferule on Ita tip.

What all this meana, a. to my dev.lop
merit or my de.eent, or whether l am uncon
adoualy prompted by accumulating .ar,
don't know nnwAnn Cohk,

Nrw V nis, July 51

The rroae. af It.
Maul Mull'r explained,
"Hay fever." aha .Jacultt.d hrltfly,
Tkui poetry turned la yrta.

MRS. 60ELET ESTATE

IS OVER $3,000,000

or ralntlnga and Art Worfci

in City Home nnd nt Ttixcdn

Worth $23,217.

SOX, It.W. GOELET, (JETS

Yacht Nnhmn, on Which in.
Mother Died, Appraisi'il

at Over .950.000.

The transfer tax report on tin
Mre. Harrlette Warren fJoelet. e

tho widow of Hobert Ooelet niil n

ltobert Walton ftoelet, and nbo il
December , 1SI2, whllu nt Soutlir
England, on her yacht, tho Nnh n

doers that nbo left a total estate, v "1
at more than 13,000,000, which Is le- -

she was supposed to have bad.
Hecause of tho fact that tho bulk e'

estate) was In securities whbh a-- ,

taxable tn New York, sltico Mrs. ,it'
waj a resident of Nowport, It. I , the ruei

alus is not disclosed, nnd ngures ar.
given onfy for Mrs. Ooclet's Interest in
realty In New York which she Itihent.
under the will of her father, Oeorgo H.nry
Warren, a wcattliy real estate dealer, and
her mother, Mrs. Mary C. Warren, and
for the personal effects In .Mrs. fiolra
lty home at CD 1 Fifth avenue and her

cottage nt Tuxedo.
Although Hobert Ooelet. hunbsnd of th

decedent, left real estate estimated at
25,000,000 and personal properly ap

praised nt $12,s6M14, nn part of It u
appraised In Mrs. OoOlet'n estate beoui.a
under his will nhe received only an anmi
lty of $200,000. The built of the rtat
went to Mr. Ooelet's son. ltobert Walton
Ooelet, and his daughter, Ileatrlce, wio
died In 1002. Mrs. Ooelefs entire etat
goea to her eon.

ValnnMe Art Works.
The total value of Mrs. Ooelet's prepei ty

subject to a tnx In New York State la
1370,254. Of tills amount !H:',0."7 Is th.
vnlue of her Interest In a number of par
cele of realty at Troy and Walorvll.t,
owned by her father nnd mother. In som
of which sho bad a sixth Interest nnd In

others less. Tlio remainder of the esl.it
consists of furniture, household effcts
silverware, paintings. Jewelry and art
works, appraised at $234,217

Tho appraisal shows that tlio total valu.
of .Mrs. tloelet'e Jewelry In Now York wa.
only $3,043, Tho most valuable painting
was by Teter Paul Itiibens. nor-

$6,000, Another painting, artist unk i'iw i

was appraised at $1,000, and the "It t
Fiddler." by Wllkle, Is worth $J00.

Tho total value of the eontenti of ii.
Ooelet residence at 591 Klfth ovc iuc wa

11,127, while tho valuo of the i"ii ia
of tho cottage at Tuxedo was $1, .1

Mrs. Ooelet owned tapestrii"-- "h
$37,420. The contents of tho salon .
worth $30,492.

Stock and llunil llolilliisa.
Mrs. Ooelet had a balance of $11 l

III the Chemical National Hank ami f.
0U0 was due her from tho proerrds o'
property left by her mother. Sin ' '
only a few- - bond holdings, whleh Inelm
the following: $100,000 Albany and
iiuehanun. $30,000 Santa !. $100
Now lork city dock bonds. $10 i
Northern Pacific 4 s and $ 32,000 T-

and Pacific ns.
.Mrs. Ooelet owned many shares .

Stiinibird OH subsldlarli-s- . of which the
largest holdings wero 100 Anglo-Ain- c

can Oil, 100 Standard Oil Compnn e'
New York, 3n titanilard Oil of Imbara
and IK Vacuum Oil Company.

She also owned the following .tork'
00 Atchison, 381 American Light d

Trnetlon, 100 Baltimore and Ohio, l.n
lirooklyn i nloii Oas, tvo thlcago ar i

Northwestern. 300 Chemical Nat- in.i'
llHiik. 400 Krie Hallrnad. 39,1135 lioldrn
Hewnrd Consolidated Mining and Milling
Company, 250 Illinois Central. idO Man

baltnn Hallway i 22 New Haven Ita
road, 100 New York Central, 200
York. Susquehanna and Western. 1M

Pressed Steel Car. 341 Jtensseiaer huh
Saratoga Hallroad, 500 Southern Italtw.iv
572 Twin City Hap'd Transit, 500 t r,io
Pacltlc common ami soo union rarwo
preferred.

Under her nusonnus win .Mrs.
bad tho life use of the residence nt i91

Fifth avenuo. He left Her his yncni. iw
Nahma, which was not taxauie in in
State and Is estimated to e worm w
ward of $50,000.

F. H. LEE LEFT $620,7 in.

Ml Van TTordrn, Who Filed Claim,

Oet Trnat isnnd of 14O,000.
r.a nnnrnlvnl nt tbo nrtnte of FYevWIcK

Howard Ixe, who died at 233 HIv rsMa

Drive on JHtly 26. 1913, Shows that he l

$629,716. Ho mia not tn Iruslness but In

herlted a fortuno from Ida father, Will-

iam II. Leo, a prominent New York mer-

chant, nnd woe a member of many clubs

He Wad securltle, worth $611,793. or

which $107,250 wiw tbo valuo of 1,0o
eharcs of United SUtcs Steel conrmon. H

had a $100,000 Interest m a morion"
tho property at 616 Fifth avenue.

Tho report dlfv loses that Mr. Lee left
a trust fund of $40,000 to Mary JoeT.hlne
Van Norden of 616 West 137th etrect
splto of thla bequest MIsh Van Noelcn
ftled n claim with tho executors of "
into rotting forth nn agreement in ' v

Mr. I.00 In 1900 under which he ngr "i
nnv her n certain um yearly and pr 1.
for the iMiyment of $5,000 a year aft
death If sho eurvlvcd blm. She asl'i'1
executors to luako euch provision f' " pr

because Mr. Leo had failed to do fexecutors rejected tho claim.
Mr. Leo left $62,463 each to tho f "

Ing relative: Charles Northa
brother; Oraco Hmldt. s'ster, c.
In tlrlggR. nleco: Orace Lee .!

nloce; Hobert Lincoln Ice, brot'
'Campbell Smldt, nephew, Iouls.l V

Iee, slter, nnil ioiuso iiiiiik.
Thoiuae 41, Lee, a brother, got a
tcrcst In $25,761.

lorillard'estati.
Appral.nl I'nla Ilia Near Vorl. Prop-

erty nt f ItS.T.VJ.
The npiualsul of tho New Yi .. '

of LoiiIh L. Lorlllard of Newpor
who died In Parla on October 2

was tiled hero yestrrduy. While h v ,T

York property was valued at onU " ,

T52, It I estimated that he had a '
estate of more than $2,000,000, H '
a son of tbo late Peter Lorlllard I

(

brother of the late Pierre I.orll'i'
Inherited a quarter Intererft In tb t '
lnrd fortune,

Mr. Lorlllard'M estate In New T k

consisted or properly be put la UJ. "
1 596 and from which bo had had U
Income. It consisted of the fnl'wl'
parcels of realty: 72 Klfth avenue, $!! n

noil; 30 Cooper Square. $28,000, snd 1'
Heinle treet. $22,00n, The Iru-- t prone-

also Included nn Insurance p ' '
$71,831 lntho Hnultatile and $ 1,(111

the Manhattan Life Assurance H e'
Mr. TiOflllard luft bis estate In cq

allures to bis sons. Louis K, Pe-rk-

and Oeorge P. Lorlllard. He left $t.n
lo his boatman. Thomaai bhay, hut re-

voked the hequeat In i codicil.


