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' market here had begun all too clearly
to reflect.

Naturally the leadership of the New
York Rtock Exchange was followed by
all the other stock markets of the coun-
try. The United States as a whole had
done all that should be asked of it in
affording facilities for converting secu-
rities into eash under the elreumstances
of Europe's débAcle. The selling frenzy
of the world had begun to converge
bere, and we doubt If anyhody falls to
recognize in this suspension of stock
market operations the first imperative

united efforts of the Federal, State and
munielpal authorities for several weeks
hefore arsenization was introduced did
not prevent a ateady increases of the
contaglon, and that its cessation dated
precisely from the introduction of ar-
senization. Second, the practical im-
munity of arsenicized persons corrobo-
rautes and puts bevond dispute the Infer-
ence from this colneldencs,” In assert-
ing that the absolute destruction of
mosquitoes 18 a practical impossibility
and that arsenization has proved its
efficncy ns a preventive of yellow fever

what effect the gift of second class
canned meat will have In winning over
votes to the cause of psychology, There
#eems to be a misapprehension at Wash-
ington as to the kind of meat that
American workingmen and their fam!-
lies buy, An inquiry at any butcher
shop in New York at any rile woull
show that nothing was too goond for
them in cut or quality, This, by the
way, ia one of the causes uf the high
cost of living.

Hilla to reinstats Captalns Jonw IH.
Ginpong and Frank K. Hinn of the navy
wora voted upon faverably to-day by a
House Naval Affairs  sub-committee. —

Apparently they did not renlize then what
a good thing they had, They offered the
stock to President Clurk at $76 a share
in exchange for New Haven stock at $1756
a share. Mr, Clark was a man of larg:
views, who had alreamly succesdod in
nequiring a lease of the Old Colony, thus
getting a through line to Boston and
making the Now Haven something more
than “a tol road.” But his views did
not embrace a monopoly of transporta-
tion In New England, Probably he did
not regard an electrio mystem as at that
timo a serious rival. At all events, the
offer was refused, Mr. Mallen paid a far
higlur price and got, not the property,
but & lense

The bargain was a bad one, but #t was
not wholly without Jjustification. That

amounts to oconfigcation; for It is ex-
tremely unlikely that any purchaser would
allow anyvthing for the burden of all this
water,

It is a burden, of course, which has
hampered the development of the prop-
erty to its full extent, and has withheld
from the public many accommodations
which it has had the right to expect,
After the Securities deal, the New Haven
took the Sea View roagd, from East
Greenwich to Narragansett Pler, capital
$700,000, funded debt £800,000; and the
Providence and Dunlelson, capital $1,.-
100,000, funded debt “$600,000. Here, too,
tho return® are not likely for many years
to  Justify the expenditure. Yet the
property as a whole has been Improved ;
and it 18 a valuable property. It Includes
some 318 miles of track, and the capl-

Robert Walton Goelet, and s
December 4, 1912, while at Souwe
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Becausa of the fact that the hulk «r
entate was In securities which u '
taxable In New York, elnca Mra o e
wnaJ a resident of Newport, TL 1, ths ayyer
valus is not diszclosed, and fgures pra
given only for Mra. Goelet's interesd 1y
realty In New York which sha (nherited
under the will of her father, Georze Hapry
Warren, A wealthy real estutsa denles, and
her mother, Mra. Mary C. Warrer
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stronger Powers. The great colonles
of Great Britain and France have be.
fore them always the fear of Invasion
and the duty of helping at nead the
motheriand, as Canada has now,

The United States will suffer inevi-
tably to some extent from the waste
and destruction abroad, but it has per-
manent canse of gratitude in its Insa-
Ration from the worst,

Measures of Protection,

After the convulsive developments in
the mrkeis Thursday
pllernoon wius no other course
open to the governors of the New York
Stock Exchange than vote 1o elose
that institation, which had admirably
performed its dury to the country and
to foreizn lands 1o the ilmit which rea-
sgon conld sainction, There ean be noth-

finanetal an

there

{o

fnz bt hearty approval of the prompt-
ness with which the governors of the
exchange reschad thelr desision yester-

Aoy morning that the thne had come
for suspending the primmry Amerlean
seonritios mnrket,

When  this was formed
the London Stock Exchange, where the
great warll market for securltios 18
extalilisiunl, luud already closed. I'rac-
tically there wus o complete suspension
of business {n London several days he-
fore. If anything was required to de-
woustrute the fmperative necessity of
adopting In the interest of Amerlean
finunce such a4 protective mensure as
shutting the New York Stock Exchange
for the first time In more than forty
yoara on account of eritical conditlons,
proof wis furnished by the finanetal
paralysts of Furope and by Its further

conclusion

a certain reluctance to abandon them
ro attack the enemy.

If the Servians pursue thelr old tae-
tics it Is unlikely thelr positions will be
carrled very often by bhrilliant charges,
Granted that the probabllities are all
ugninst them should they have to fight
it out with Austria alone, It 1s most
reasonable 1o expect that they will he
worn away by a slow procebs of attrl-
tlon rather than erushed by a rapid se-
ries of pitched battles,

The Prevention of Yellow Fever.

A memorial pluiced before the Senate
Committee on Publie Health and Na-
tlonal Quarantine by Dr, Rrecivarp B,
Lracn urges adoption of the following
resolution :

"In behalf of humanity, the truth and
progress of the healing art, the PPresldent
Is hereby empowered and requested to
appoint a commiasion of flva physiclans,
at least one of whom #hall be a elvilian,
whose duty it shall be to visit communi-
tias where yellow fever is in evidence and
therein to test arsenization prophylaxis of
vellow fever incontrovertihly,”

Fvidently prompted by the highest
motives Dr, Leaci adopts this unusnal
method of obtalning a conelusive test
of protection agalnst Infection hy yel-
low fever, hecause thongh saving a
great many lves as compars] with the
epldemic of 1878, the mosquito theory,
which was utilized to the fullest poss. |
ble extent In the epidemie of 1905 in
New Orleans, did not prevent 3000
casen of yellow fever with 452 deaths,
The Board of Health of that ¢lty had
in 1008 published the fact that “this

now has ears, for no one knows where
N wireless plant may bhe set up, War
bulleting will be puhblished, of course,
but sparingly and often mendaciously,
For the reat, the ontsiders may invent
and speculate, which eannot be helped.
If the war lecomes general on the
Continent  the responsibility  of  sup-
pressing all but official news wlill he nll
the greater,

Journallstie enterprise will of conrse
struggle against the emhbargo, for the
world will want to know what Is going
on belimd the curtain of war, and legit
Imately so, and a good deal of the trath
will be gleaned In spite of genera) staffs
and anxious governments, But it muy
as well be understood that the day of
the energetic war correspondent and
hig personal triumphs In reporting the
Issue of battles and anticipating the
sirategy of ecampalgns s over.  We
faney that he may (ry to overcome un-
toward conditlons hy new methods, ag
hy snrveying s battlefield from the
exrle of an aeroplane, but he ean have
no Intimate tonch as of o)1 with the
rank and file of an army and roam the
terrain in search of copy.

The great International Peace Con-
terence of 144 183 now ransierred from
Vienna to Chautauqua, and IPremier
BryaN, not Privy Councilior Yeroin-
ToLn, will preside,

American army officers who tonk part
in the China enmpalgn will remember
Admiral Biv Ggonge CaLLAGnAN, the com-
mander of the great battleship fleet that
Is supposed to he cruising somewhere
in the North Bea with sealed orders,
Bir Grorar was at the head of the naval
brigade that marched to the relief of

tha Hoard of
Health cannot be too long delayed

M= PHILIT STRATS,

Wnirte Morstaiss, N OH., July 26

The U nlted States and World Peace,
To THE EpiTor oF THE SUN—Sir; The
natural isolation of the United States, as
well as fts teaditions]l polley, places It in
L position to be pful to Europe at this
If no overtures are made by our
nnknt toward nediation between
Furopean Powers at this time, will it be
warthy of the place Providence has
placed 1t In as 4 poseible pence 1aker?
New Yorg, July 31, I'eace

orisis

(Y

A British Enthnsinst
T Tne Boiton oF Tue BoN—~Sip
Splirit of mighty Nelson, wake!
Jervia and Colllngwoad, Renhow, Rlake,
From the bonda of slumher that bind
break!

you,

Once agnin sha!l the lghtnings play

And the gune thelr messags repecat to-Aay
That the nations heard in Trafalgar Bay.
Anil oance agaln o'er the Rritish Acet
Bhall iy, when the thundering navies meast,
“The fMlag that never has known defeat;
The Unlon Juck of Old England.”

NEw Yok, July 81,

An Invoeation,
August, try

To be drv'

Do not vie
With July
April's tle
Virgo eghy

Come by apry
Wipa vour evae!
Why, oh wh
Ehould you ery?
Wherafore iy
Frum blus sky?
“unbesame plv
From on high,
We won't sigh
tiverty

Thoug'i we fry,
Very nigh,

By and by
Gronor B. MORKEWOOD,

K L

J.

| stroke of

terest on the bonds. But the Rhode Isl-
and Company was ltself owned by the
Hhoda Island SBecurities Company, and
this In turn was owned by the United
(ins and Improvement Company of Phil-
wlelphia At this time 20,000 ghares of
Rhode Island Sccuritles were given to
the United Tmction stockholders to keep
them from “sguawking” It was a neat
business all round.,  All these
transactions, of course, piled up obllga
tions on the Bvetem as a whole Thus
when the New Haven wanted 1o get pos-
mession it had to pay quons than the prop-
orty was then worth Such a bargaln
muat ho Justified, as has been intimated,
by other than purcly finaneial considers-
tions, The twoint nevd not be considered
here Mr. Mallen has already Allated
upon the large possibilitles in the scheme
that so disastrously failed

Last us see just what the New Haven
did to get control of the Rhode Island
trolleys and ereato o monopoly of trans-
portation In the State, I the first plice
it purchasced the stock of the Rhode 1s)-
and Securities Company, paying in 4 por
cent, bonds of the 'mvidencs Securities
Company, organized by the New Haven
for the purpose. Now the §10,840,000 of
Providence Securities bonds are on the
New Haven alone: they do not appear
asainst the United Teaction property
The $7.886,3513 of Rhode 1sland Securities
bonds, to replace which the Providence
Hecurities bonds were lssued, represent
money put Into the property. The dif-
ference  of  $11,000000 odd  between
the two amounts is the measure of the
water in the transuection lLavter  the
Rhode  Jslind  Securitiea Company  was
dissilyved Lavter still, in 1908, the New
Migland N a suheld

iary of the New Haven, assumed all the

Inn Camnanwe

Habillties o©of the Providence Securitics

mnany  exespt the wtoclk, These In-
tricacier of boolkeeping aroe rather oon-
fusing, but they need not bea pursued
further,  The vpshot of the transactions
Is plain enough. Tiws New lHuven got

the lease, while tha phvsiocal property re-
mained in the ownership of the United
‘Traction Then the New Haven pro-
eeeded to pick up #hamea of tha United
Traction. It owned about ensquarter of
thess when the orash oaine,

The stk of the NMhode Island Com-

'

Ny to
| parents, that these horrid dogm, that have
low diseases and earry germs, may soon
ba no more, and the oat, the epitome of
grace and cleanliness, will reign supreme,
the child's playmate.

Jamegs D, Dewsnn, Jr,
ATLaNTIO Crry, N. J, July 81,

i
| Prophets, Citles, Trusts,

To Tur Epitor oF Tur Svx—8Sir
Brother Carman of PMatchogue, 1. 1., in-
terpreta the verse in Isalah v, 8, to be an
injunction agalnst bullding ehtles.
Is s, it i® also an dnjunction apainst
ownership of lnd, from a one nore patch
to a million aore ranch:

Woe unto tham that join houss to house
that lay field to flald t1!l thers he no place,
that they may be placed alone in the midast
of the surth

That's trust busting
proof ses Micah i1, 2.

Grorar MorraT

New Youg, July 31,

logislation; as

f True, but What of 1It?
To e EoiTor or Tie SUN-—
editorial paragraph in Tug Sun

Niy
Bays:

An

foppish hab Now | am moved by an ini-
pulse to buy one myaalfl

T Aan't want & fancy
i1 just A plaln malacea
handla an
for a ferule on s tip

What all this means, as ta my Aevelop-
ment of my descent, ar whether I am uncon.
sciously prompted by accumul 1
Aon't know Fowann Cowe,

cane: whiat T want
stirk with a crook
unmounted gxcept

“Flay faver.” she ejaculated hriefiy
Thus was poetry turned o prese.

If this |

had a $100,000 dnterast in a morlsigs o
hae property at 616 Fifth avenue
i ’l‘t?n :\,;rmr( discloses that Mr. Les !."‘-’!
a trust fund of $40,000 to Mary Josepiuine
Van Nowien of 616 West 137th strect.
spite of this bequest Miss Van Honien
flled a claim with the executors of (1o e
tate aetting forth an agreement moh
Mr. Leo In 1908 under which he aurood
pay her a certain sum vearly and m
for the paviment of 36,000 & yvear al a
death If she survive m. She mshsd !
executors to make such provision f
because Mr. Lee had falled to do =
exectutors rejected tha claim

Mr. Lea loft $62.468 ench to the !
ing  relatives:  Charles  Northa
brother; Grace Tea Bmidt, sister,
Lea Griggs, nieco; Graca Lee
nlace: Robert Lincoln [ee, hro
Campbell Smidt, nephew, Touisa oA
Lee, sister, and Louise Willing .
Thomaa 1, Lee, & brother, got A
terest in §256,761

: LORILLARD ESTATI

Appraisal Puts 11is New York P'rops

Eggs are asn goond as any other food to erty at 412,752,
end w hunger strike with The appralsal of the Now \ : .
And a preposition {8 as good as any | of Louls L. Lorillard of Newpor! !
other word to end a sentence with, who died tn Parls on October
New York, July 31 C. was filed here vesterday, Whila e &
- York property was valued at only f
Canece 752, It Is estimated that he had
T THR BEMTOR 0F THE BeN—=Sie: 1 used | “¥late of more than $2,000,000, 11 =
to think that, except of course in the case |+ 801 of the late Peter Lorill l |
of ald men, carry®ng a cane was a foolisn, | Prother of the late Plerre Lorillar!

inherited & quarter interedt in the |
lard fortune,

Mr, Lorlllard's estate in
consisted of properiy hwe pul 15

New Y

A
vl tha
x

1806 and from which he had ?
ineome, It conalsted of tha foliow!

purcels of realty: 72 Fifth avernus
40 Cooper Bquare, $I8.000, u
ant, $22,000. The trust p
ded an In=urance p

1200
i

Lisin

New Yous, Ju'y 31 $71.881 Insghe Miguituble and 10000
e the Manhattan Life Assurance =0
Mr. Torillard laft his estate 1o e
: The Fross of N shares to his sons, Louim Y., Tweckm:®
Maud Muller explained and George P. Lorillard.  He left #1007

to his boatman, Thomas bhay, but

voked the hequest in & codioil

]



