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SERVIA'S ARMY IS
DOUBLED BY WOMEN

_— e —

Ameriean  Princess Her
Adovt < sisters Will Fight
With the Men,

ALL ARE INTENSE PATRIOTS

Snys

Californian  Deseribes
Influenee of the Fireside
['pon a Race of Soldiers,

Former

“Rorvin'e

var steength may be given as

240 it fizure must be doublea,
or in woiren can and will bear
! declursd  Princess  Lazaroviteh-
liebel o the American wife of the
des Lt f the old Servian Kkings, |
Even now [ have no doult
they at Irilling as the Montenegrin
1 I durine the Balkan campaign,
ind ver f underground store
hous ey aave always had charge
of 1t sary  department of the
Arma | eve Servian soldier who
falls 1t} 111 e n wife or a sister to

K i = Eun

*The ire wonde ful ereatures, tall and
almust rimus I from the sutdoor work
they wwe done for generations They
are of. very  heautiful And always
they are afire with patriotism.”

The FPrinces irew herself up and her
blue eyvis ghtened with pride In her
adopted country women. It s easy to
believe that she was very kindly re
cefveld when she went to them as a Call- |

v beauty fifteen years ago
n the great wars of the past when
the men have fougat the Turks Iin front,
the women have Ared their guns at the |
Austrians In the rear They have fought
alde by side with ti'e men, worn the same
uniforms, undergone the same hardships
and In the end rec:lved the same honors
from their country
No Need for Saffrage.
®Perhaps it {8 because these women
have fought and died beside the men
that there 8 np need for suffrage In
Servia Long before Magna Charta was
thought of the Queen sat in the Servian
Par!!ament with her husband, and when
the King lssued a proclamation he began
it:

* 1, having taken counsel with my dear
wife, the \ of State and the Na-

| t lo hereby decree.

i considered the
one of the great
into which

If a woman
member
roups or Zadrugas
« organized
1wad. Then it
¢ the work of the
he fam!iv and
and th work

of

unhesitatingly

|8 har business

flelds which

ts branches in
3 1

she Is

"he men obey her unhe ingly
a man Is head of the famlly
oversees the household work
the great ce al house, with

nse never dying fire in the mid-
central room.  Oxen and sheep

1 roasted whole over the oak logs
ms and pleces« of sheep meat are
the great chimney which over-

like an extinguisher abuve

'SLAV AND TEUTON STRUGGLE

' REALLY AN

ECONOMIC WAR

Race

Ry SVETOZAR TONJOROFF,

At ustonishing feature of the tumult that
precedes Armageddon in Christendom is the
violent and vociferous outbreak of race
| hatred o the capitals of the great Powers

All Berlin, with the exception of the So-
cinlist minority, {8 shouting *Down with the
Slav peril'™ All 8§t, Petersburg, excluding
the irreconcillable elementa, s frothing
“Down with the Germans'™ And the Rus-
sian word for German (s peculiarly offenaive,
[ It i® “Niemetz"—a mute person—that Is to
way, & person whose speech cannot be under-
stood

Taking it cue from either Berlin or 8t,
| Petersburg, the entire civilized world haa
| divided [tself into two raucous camps, sach
resonant with howls of derision and hate,
Even to one whose ears are well accustomed
to cries of discord, such & oconcerted out-
burst of battle cries is appalling with por.
tent

S0 faras the man in the street {s concernad
the wenera! war that is looming imminent
upon the horizon of Europe (s a war of self-
preservation on the one hand of the German
acainst the Slav and on the other of the
Slav agninat the German. The assumption
on all hands appears to be, so far us the mob
i« concernad, at any rate, that if the Blav
lives and prospers the Teuton must of neces-
sity die, or the other way around.

Whence comes this hatred, this deadly
'conviction of incompatibility, of sinister
! purpose on either side?

Of courss, there is such a thing aAs raca
hatred between the German and the Slav,
Of that thers can be no doubt, because It s
perceptible to the casual observer even when
the pulses of nations are beating at the nor-
mal rate. How much this aense of mutual
distrust has been cultivated and stimulated
by oMclal devices is a question which cannot
be answered off hand,

The Russian people—~the mass of the
peusants—ave the German people from
below. Even to-day, after Rusala has suc=
ceeded In eliminating the political domi-
nance of the Germans which Peter the
Gireat established when he transferred Ger-
man and Swedish civilization bodily to the
inhospitable Russian soil, the Russian.
peasantry is largely bossed by Germana
Most of the overseera of the great estates
which form the basis of the wealth of the
aristocracy—which means the
as the peasantry has no
to speak of—are

Russian
th of Russia
unencumbered wealth
Giermans

| Rossinne and Business.

This nigh universal arrangement
is the result of the temperamental inability
{ the Russian to wcquire business habits.
The individunl Russian has creative ability

well

of various gsorts, He ecan become a
I'schaikowskyv, or & Veresichagin, or a
CTurgenieff; but in business matters he is
helpless

| Even in the exact and scientific phases of

Hatred Between Germany and Russia
FFounded on the Lust for Land and
on Trade Rivalry.

international line, Moreover, the Russians
have given a notable exhibition of incon-
sistency in their treatment of the Germans
in the Baltic provinces, Eathonla, Livonia
and Courland.

In these provincee the Germans have kept
up for centuries a bitter struggle to main-
tain their German nationality and their
Lutheran falth againet the attacks of the
Muscovite oMcial and the Russian Orthodox
Chureh.  Naturally the Germans of the
German empire have watched with sym-
pathy and deep resontment the plight of
their brothera beyond the Russian frontier,
They have acquired the lively impression
that the Russian steam roller knows no
brother.

and plausible explanaticn of the German
outery nagainst Russia, ns the big brother

of the Slav, In the Kaiser's capital and |

throughout the German emnpire in this por-
tentous moment in which history is being
I“r"l!n with relentlesa apeed

The Weak Spot.
{  There ie a weak spot In the armor of the
! Teuton Achilles.
aware of {t for some time, and Bismarck

beoause of the astonishing vitality of the
Slav. This weak apot {s the province of

whelmingly by Poles

Now Russia has no love for
within her own border, as any Pale will tell
you. But the Polea of Posen the Pan-Slavic
Committee at Moscow has long regarded
as in danger of lapsing from true Slavdom
unlesa something wers done to maintain
allve within them the divine spark of race
coneciousness

Any Pole who knows wil] tell you that the
activities of the Panslavic committes are
wholly unnecessary and uncalled for. But
vou cannot furnish the gentlemen of Mos-
cow with any adverse information once they
have laid their handa to the Immemorial
task of keeping the Slavic race from being
Germanized off the face of the earth, So
the Muscovites have gone blithely about the
business of meddling in Posen,

vival sinister enough to adopt an expensive
plan of expropriation of land from Polish
landlords and the settlement of German
farmers in their places. The evieted land-
owners, in order to be assured of the proper
influences, were transported to purely Ger-
man communities and there settled with
orders to become Germans forthwith

A few vears ago an official report {n the
Prussian Ddiet on the outcome of this and
subseguent costly experiments in the same
direction  indicated astonishing results
These resulta were, in short, that not only
had the interned Poles maintained thelr
pationality in all its original fervor, but
that they had actually Polonized some of the
surrounding Germans

This appalling discovery ao affected the
German mind that in all subsequent ar-

| WANT NATION 0 END

A glance at German affairs gives a good |

Achilles himself has bern |

undertook drastic measures to strengthen |
the doubtful joint, but the enterprise falled |

Posen, or Posnan, which is inhabited over-

the Poles |

Bismarck thought the peril of Polish sur- |
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HIGH EXCHANGE RATE

Representatives of Bankers Go
to Washington to
Urge Action.

AFTER CONFERENCE

SENT

May Propose Government Ship-
ment of $100,000,000
to London.

Max May of the Guaranty Trust Com-

pany and the best authority on forelgn |

exchange In tha United States and Aug-
ust Ulrich of the forelgn exchange de-
partment of Ladenburg, Thalmann & Co.

laft last night for Washington to confer

with the Treasurv Department and per-
haps with President Wilson. They intend
to lay before the Government the de-

moralized conditlon of the foreign ex-|

change market and to ask that assistance
be lent them in unravelling the difficulties
in which this country has found Iitself
through the conditions in Europe and the
desire for gold in capital on the
Continent and In England. It is not im-
probable that they will ask that a ship-
ment of $100,000,000 gold be made to
London either in the shape of a loan or in
payment of a purchase of bonds

BVery

Thoere was a meeting at the Guaranty |
Trust Company yesterday morning of |
more than forty fore!gn exchange men, |

representing all the great national banks,
trust companies and private
houses in the city. Its purpose was to
devise some menns of settling the abnor-
mal and unprecedented conditions in the

forelgn exchange market.

Suggeata Arbltrary Rate.
Mr. Ulrich as chairman addressed the
meeting, referring to the demoralized

condition of the foreign exchange mar-
ket with such absurd quotations as $6.50
a pound sterling. He sugmgested that a
committes might be appointed to meet
daily and fix an arbitrary rate on ex-
change unt!l the situation cleared and
pointed out how Leondon came to our as-
sistance when we needed gold in 1507,
Mr. Ulrich sald:

“We have been guilty In a certain way
and have helped this ruinous rise along in

our anxisty and courtesy to place for-
elgn correspondents in funds over night
by trying ta outhid each other when

there was not enough exchange to satisfy
al. buyvers. Had
us forelgn saxchange bankers a ceritaln
uncerstanding such as there ought to
exie’ and such as we have on two dif-
ferent occasions tried to bring about our
exchange market might not
so disgracefully as |t has done this week

“Gentlemen, you know that the Intrinsic

value of a pound sterling is only 4.86 2.3
to |
remit vesterday had to pay rates which |

and yet any Importer who wanted

banking |

| in 1878 requirad it,

there existed between |

have acted |

the total would aggregnte between 3§20,
000,000 and $80,000,000,

There was no ‘orelgn exchange mar-
ket yesterday strictly espeaking. Quota-
tions were only nominal, Such quota-
tlons as could be secured were demand
nl;rllnl, 6.26 67, and cable transfers, 6.76
LA
One of the leading bankers of the eity
when asked yesterday whether any
bankers' tonferences had been held during
the day said “yes,” but that they had
been purely to conslder new phases of
the forelgn sltuation as they arose,

He pointed out #hat the banking In-
terests of the clty are trying to shape
their course of action so as to meet con-
ditlons abroad, but untdl some definite
steps are taken there the banking Inter-
eats here as a whole will not know just
what to expect. If the Powers act for
war ane course of action might be neces-
sarv; If for pence the situation would be
conalderably cleared and another course
of actlon would be determined upon. At
present he sald they must trim their
sails to meet every wind

Thian banker pointed out that In case
international war wae declared in Eu-
rone, this country would of a necessity be
practically eut off frdm that continent Ir
the way of shipping.

“Our position,” he sald, “is In a large
sense A secure one, as we are salf-support-
ing and are not dependent on any other
country for our foodstuffs or our manu-
factured articles. Never before has there
come a cataclysm which so upset the
whole financlal fabrie of the world. In
case of war it would be necessary for this
country to pass through a period of re-
adjustment in order to accustom itself to
the new condition of affaira which has
been thrust upon it."”

RIGHTS OF CONSULS
ARE HIT BY COURT

Decision Affects Letters of Ad-
ministration Granted on
Estates of Aliens.

A decision denying the right of foreign
Consuls in New York State to letters of ad-
ministration on the estates of citizens of
their countriea who die in this Btate has
been handed down Ly the Court of Appeals

These letters have herstofore been granted |

by the Surrogates on the grounds that the
treaty between the United States and Jtaly
In a decision vesterday
Surrogate Fowler declined to agree with
the Court of Appeals, but said he was com-
pelled to follow its ruling

Under the treawy in question the Italian
Consiuls are entitled to the same rights as
Consile of the “most favored nation.” The
Cour! of Appeals says that the latest treaty
bearing on the subject was made between
the United States amgd Sweden in 1011, and
provides thaf if a citizen of either country

| dies intestute the foreign Consul shall, so

far as the laws of each country will permit,
be appointed admjnistrator,
I the case bedhre the (ourt Carmina

D'Adamo died, leaving a widow and children

in Italy and a brother in this State, The
Italfan « onsul applied for and received let-

ters of admiulstration, but the decedent's

brother applied to have the letters revoked
on the ground that he should be appointed,

German troops sent to Russian frontier,
‘ Americans in Europe in struggle to get accommodations home
i International peace conference set for August 15 to 26 in Vienna
| ahandoned.

[ four hours.

A Memorable Ten Days
THURSDAY, July 23.—Austria sends ultimatum to Servia, to be answereq
by 6 o'clock Saturday evening, demanding that Servia punish accom.
plices to the murder of Archduke Francls Ferdinand and his wite
repress pan-Serb propaganda and publish officlal denunclation of ang.
Austrian agitatton and that Aunstrian officers be permitted to try
Servian offenders on Rervian soil.
FRIDAY—Russia makes representations to Austria in Servia's favor
asking for an extension of time to answer ultimatum,. |
SATURDAY—Servia answers ultimatum ten minutes Inside of stipulatad
time, ylelding all polnts but investligation of Servians by Austria
Answer unsatisfactory and Austrian Minlster and staff leave Ral.
grade.
SUNDAY-—8ervian Minister dismissed from Vienna.
Furope seeks means of mediation,
| Servian army mobilized; Austrians hurried to Servian borders
| Russia sends warning to Germany.
| MONDAY—Austria gives reasons for refecting Servin's answer and prep rey
to cross the S8ave and Danube.
Sir Edward Grey proposes conference in London to mediate hetweoy
Austria and Russia.
Bourses close at Vienna, Brussels and Budapest; heavy runs op
(GGermaan banks,
Kaiser returns to Berlin and ealls conference of Ministers.
Greek Minister says his country will aid Servia with 100,000 men,
Entire Servian army mobilized,
TUESDAY—Austrin formally declures war on Servia, seizes Servian bouts
and blockades Montenegrin ports
Sir Bdward Grey's peace plans fall,
Russia threatens Austria and masses troops on eastern burder,
Lomdon, Parls and Berlin markets show severe declines; £10,000 000
in gold shipped to Europe from New York; wheat advances sharply,
causing wild exeitement in Chicago and St. Louls exchanges, and prices
decline In New York stock markets,
WEDNESDAY—Belgrande bombarded by
trians,
Germany warn< Russla to stop mobilization.
France reported ready to advance by way of Belgium,

gunhoats and occupled by Aus

Stocks on Furopean hourses weak ; Paris Bourse only formally open;

English bankers withdraw cash from Vienna banks; big elump tm
Chicago wheat market.

THURSDAY—Kalser calls on Russin to stop mobllization within twenty

Portsmouth and Dover harbors closed.

Austria hurls 500,000 soldlers in four divislons into Servia; en.
gagements at Semendrin on the Danube and Foea in Bosnla,

Prices on New York Stock Exchange drop to lowest levels since
panie of 1907, total of 1300500 shares changing hands; more gold
engnged for transport to Europe, in all £40000,000 in five days; war
insurance soars; foreign exchange advances.

Bulgaria 1ssued declaration of neutrality.

FRIDAY—Martial law declared in Germany.

British fleet leaves Plymouth; German squadron stops merchant
vessel in Danish waters.

Austrians and Servians clash on Danube and on Bosnian frontier,

e

l Secretary McAdoo announces that the Government is ready to {ssue
| £300,000,000 of emergency currency.
! New York Stock Exchange closes its doors, first time #lnece 1878

Consolidated Exchange follows; Cotton Exchange did mot open; trading
stopped on the curh
SATURDAY—Germany declares war on Russia,
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cost him a premium of all the way from'

rangements for the defence of the empire b to 40 per cent

the art of war he frequently has to call upon The Surrogate denied his upli-lunnuu and

gty vor 'y s el B b d Italy refuses to side with Germany and Austria, declaring that her

h eaaking to be done, for
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1y8 told to the children
the good food and
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stories of the old «

the flre, v

ntribute somethir

for t ¢ I8 practicaldy no lllegitimacy In
the « nty while %ust acrose the border

p t Serbs are crushed under Aus-
trian tyranny it amounts to 40 per cent
of the populatige

“Where ever) man has his own interest
in the land of *he Zadruga there is no
poverty. The bhoy becomes his father's
PArtner though he s expected
to do his little share of the work. Out-
eide of that his time is his own. The land

is wonderfully ferti the soll has never |
needed fe izer and the great oak for-
ests suj a mast of acorns that makes

Servian pork known the world over
‘“*The men are a water drinkinz race

! round about for the eve- |

the foreigner within his gates tg do the
eapert work for h It is well Known to
| military men, for instance, that the siege of
Pleven In the Russo-Turkish war was
notoriously bungled because of the desire
of the Czar to give a purely Slavic cast to
the opsrations undertaken liherate a
brother Slavie nation, the Bulgarians

I'he weaknpesa of the Russian attack upon

to

Pleven was the inadequate artillery arm
I'he Russians had a splendid artillery
officer at their disposal, one of the greatest

| ordnance experts in Furope in his day. But
his name was Todlehen, and Todleben is a
good German nanie So, ruther than admit
a German to a sharen the task of liberating
a “lttle brother —since read out of the
| Slavie brotherhood becauss of his refusal
to lend himself to Russian schemes—the
Russians under Skobeleflf poked away at the
fortress with their bayonets until the lossea
of life grew appalling, without accomplish-
ing definite resulte

At this phase of the proceedings the
| great “White Czar” bowed to the inevi-
| table, ealled in the desplsed Todleben and
the work of smoking the fox Osman from
his hole was accomplished without undue
delny

The Russjan bureancracy—the machinery
of government—fairly briatles with Teu-
tonic names, hecause the Teutons in Rus-
sian service as a rule disdain to add the
suffix “off” to thelr names, as some na-
tionalities more pliant readily do. For
Instance there l& the well known case of
Loris Malikoff, whose name was Malikian,

Now a then they take a glass of prune .
brandy, but nat often. They take lhelrll"ll who adopted the Blavie possessive
pleasures singing and laughing among  &enitive termination to make his path
thelr great, happy familles. Each new |easior.

baby is welcomed as an added sunbeam
in the great Zabruga. That {s why Servia

has been able to offstand Turkey for these |

many centuries o you wonder that
Servian womern are ready to ight to pre-
gerve such a home life as theirs?

“Not 800 Serbs huve left thelr eountry,
but they emigrate from the Austrian ruled
provinees by thousands every year. These
are the men who are crowding the boats—
the men who want to see Bosnia and
Herzexovina and Croatia free once more.
And the women will follow them if they
fall. How many of them, 1 wonder, are
brights E up the daggers they wore
from ldhood to preserve themselves
from Turkish and Austrian soldiers?'

el

LITTLE CALLING OF LOANS.

Canndian Banks Most Active to Send
Money to Dominlon,

It was learned vesterday that there was
some calling of loans, but enly In a limited
way. ‘Lhe Canadian banks here, which are
not depositary institutions, called
loans and shipped the money to Canada

There wa
no loans wer
banikers

LIVH T
no established money rate and
Ntk e o

thdr

tside of those between
Clivnts

ACCUSES COTTON BROKER.

Man Suys M 1. Hothsehild Charged
Dwvwn Losses 1o ( ustomers,
B i wgainst Morrle H
) er of the New York Cot-
[l hen of M M. Roths
i f 53 were
' 1 Court
viie i 1 My . itrea) filed
ght by the Hoths- |
) 0 th imount dus on
1 wsks the court to dis-
st but seeks to
t n K more than
] v ' L o pald between
' tud November 1 las
‘ 1 n | the firm that he had
Jin | e traddes Morrice sava
] vl ar wse for cotton and
0 IV o ut deliberately
P | . e fytures through the
i \ ent f Renschila Hoe says
that & v he had no money 1o ||.‘A|
1o m if 1t had been deliversd
1 ' tracted at one time 1o
i v hale was ever
ol eges, and he was “actunted
b s d re o speculate unlinwe-
fully."

Morelen anvsg ) was one of fifty or
n rE W hud optional necounts
" 1 1 hich Rothschild made
th ' I8 customers without get
tng ne from them He
nllegee hat Ratl Wil was speculating
H for his OWn  aevou il e
Eit _ e and that If h trides sue
e leil he redited them to himsell and
i \ 1 the vere booked for the
L optional trader,

| Among the Germans who have attracted
| the attention of current newspaper readers
as Hussian officlale of fame or notoristy
| ia Baron Rosen, who preceded Bakhmetef

as Ambassador to the United States; von

Plehve, who was assassinated a few years
| ago after a serles of repressi e severities
! that gave the world a shork. The present
| Minister of Finance, Bark is of German
| extraction; so is Sergins Witts, who, with
| Rosen, settled Russia‘'s affairs with Japan
| at the Portasmouth conference. 8o through-
| out the list of the Russian hierarchy of
' state the Teutonic name sticks out with
| persistent energy

Seldom a Russian.

The same is true of lussinn trade, The
l middleman—the mounsved ciass  of the
nations—in  Rusajin 1% seldom u Russian

| ®o far as origin is comn ornad. By the same
| token he is more (requently a German
| than of any other nationality, and despita
| pestrictions upon the Jewish race he is not
| seldom a Jew
Thus, in all the phases of life in the em.
pire, the “man higher up,* with whom thae
peasant, the mass of the people has to deal,
18 likely to be a German.  As the dealings
| of the maxs with the “man hizher up” are
| seldom pleasant under the existing political
and economic order in Kussia, the Gierman
gets a good share of the indjgnation that
is directed toward the governing class
And the German, be it underastood, makes
nao attempt to conceal his contempt for the
peasant with whom he has to do business,
With some justice, it must be admitted, he
churges the common Hussian with being
unclean, of being untruthful, unrellable,
agy- and wbove all of Leing & hopeless
drunkard,
With true German bluntness he does not
hesitats to convey his opinton of the Russian
peasant to the peasant himsell in terms
[ which the aforementioned peasant can
underatand
Of the resultant frction the Russian part
of the governing class of the empire —the
“chisty Slaviani," or pure Blavs--have
availed themselves to the full, By judicious
shifting of the blame to the broad shoulders
of the detested “Niemetz,” your real Mus-
covite of the orthodox type has succeeded
in diverting from himself a good deal of
the hostile eritl asm which belongs to him
It was LY uo siupid acoident, for (nstance,
thut two men with German names were
selected for the task of signing away a
et of the Russian bmpire to the exigent
Wttle Japanese al the Portsmouth con-
feren

ample aveount has been taken of the danger
of a Slavic uprising in Posen the moment
Germany should find fteelf at war with
Russia or any other neighvor

The German Goverument has never madse
any attempt to conceal {ts suspicion of the
Poles as a peril to the emapire.  On the other
hand the Poles, who are represented in the
Diet as well as inthe Reichstag, have waged
bitter warfare upon the Government us a
sort of perpetual and irreconcilable opposi-
tion. Thusa the business of promoting race
i hatred, consciously or unconsciously, has
gone on cheerfully on the German side of the
Russian border,

e heat of the antl-Slavie campalegn in
Germany has been rising noticeably for a
year past Inspired without doubt from
officia]l sources, a considerable section of
the Geriuan press, includisg several organs
recognized as ofleial or semi-official, have
been carrying on an acrid campaign of
| publicity against Russia and sgainst the
: Slavic race in general

Frontier Incidentas.

Ample texts for these attacks were fur-
nished by a series of froutier incidents, such
as unnecessary arrests of German subjects
on the Russian side of the line. The capture
of an aeronaut who had loat his way in the
night and descended on the Russian side
iol’ the border created—or was made to
create—such a sensation in Germany thal
| some of the newspapers actually demanded
| that war be declared upon Russia forthwith
| The fact that the unhappy acrinaut was
,sent to Jall for a short term because he had
violated a plain prohibition of such un-
warranted and deflant adventures upon
the soll of "Holy Russia * added coal oi! to
the blazing fire of Germau resentment.

The pother that was made over an inef-
dent which ordinarily would have been re-
garded as only an annoying trifle made it
|appear to the outslde observer as (f some
{influence In the vicinity of the German
Foreign OfMice were employing. the affair
as a means to fan German patriotism to a
white ardor of belligerent Russophobia

It is easy to understand how two races,
mutually fncompatible, should develop
some heat o the course of sheir friction; but
that two peoples should spring ready to fiy
at each other's throats is inconceivable on
such flimsy provocation

Race hatred as such, thendoes not explain
the present sinister alignment of nations

{on either side of a bristling barricade of |
The cries of “Down with |
with Giermany!” are |

| bayoneta. No.
Russin!" and "Down
| only the convenlent rallying words devised
| by cunniug statesmen to arousa the mob.
| The underlying reasonss for the {mpending
leataclysm, the most appalling that the
world has ever dreamed of, are economioe

Salisbury des'_nated as the “waste places

own purposes by the thrifty and the strong,
_]m\'n bean pretty well distributed. The
| Blave, for instance, us typifiad by Russia,
have more than their share in the view of
| German economists
The Industrious, progressive, enterpris-
ing German race, on the other hand, s
craumped for room. And now, only a vear
after three amall Slavic nations have ne-
quired a part of the estate of the “sick man
of Europs,” one of these littie nations,
| lushed with the pride of conquest, has set
jout to worry away from German Austria
(& region which it coveta and which, if
truth must be told, is much better off under
Austrian administration than It would be
under the rule of the Servian
Hehind the pretensions of this pugnacious
little state stands the Russian colossus,
made more than halfl of clay, which has
more resources already than it can hope to
dovelop for another century to oome
German stateamen realize, ws cveryhody
excapt Bervia realizes, that Husala (s not
championing Serb pretentions for the sake
of the dark eyes of the Serbs
They understand clearly that Russia‘s
plan is to advance the little brother as o
catepaw, to take and to hold gwood thinegs
such as Bosnla and Herzegovina, sea
ports on the Adratic and fertila Bulgarian
lands until the international preoceups-
tion |a so profound as to permit the real

| loan

' sued
'in New York elty with whom gold could

\ The outlyins regions which the late Lord | debtedness
| that way, yprovided there was any trans-
of the earth,” to be appropriated to thejr | “10te

Call Preminms ‘““Ountrageons.’”

“And yet while we were boasting that

we could absorb all the foreign sales of |
securities better than any other financial |
a|n prior right under the local law is com-

centre, that gold here was not at

premium, yet the American business man |

has to pay such outrageous premiums on
checks which, when they are presented
abroad, could not be redeemed In sllver,
leave alone gold, We possess the In-
telligence to pay Europe all we oweas |t
without undue injury to the American
business man. We shall find the proper
and at the same time honorable way to
adjust our exchange transactions, but we
must end thases exorbitantly high rates

“In 1807 {t was London that provided

lus with gold and ungrudgingly helped us

It now hshooves us to stand by London
in its present embarrassment 1 under-
stand that a shipment of $100,000,000 in
goid to London, either in the shape of a
or in pavment of a purchase of
bonds, would greatly relleva the

money market It would benefit London

and would react to the benefit of our
own money market,
“1 am firmly of the opinlon that In

view of the present unusual conditions we
ought to fix exchange rates and do thin
mora in accordance with the natural
paritien, as they are arrived at from day
to day, taking Into account the intrinsic
value of foreign exchange, the value of
loanable capital both here and abroad
and making due allowance for proper
differences between checks and cables,

Urges Dally Meetings,

“1 therefore strongly advocate dally
meetings of a committee to be chosn
from among representativea of exchanga
banks and trust institutions whose dutles
it shall be to fix a reasonable range of
rates and to supervise the exchange ot
forelgn bills on ‘cable transfers, to ap-
point If necessary agents at foreign cen-
tres who would attend to the collection
of bills in ecase a moratorium should be
established abroad and In general to look
after any other transactlons as may from
time to time have to be settled abroad.

“Or to appoint trustees in New York
with whom could be deposited gold In
trust for forelgn central hanks in case
shipments of specle should become too
perilous und too expensive,

“It is generally recognized by forelgn
exchange experts that this country, in
spite of the tremendoua liquidation of for-
elgn holdings of Ameriean securities
which has been going on here, still owes
a great deal abroad. Not the least of
this amount Is in the milllons of dollars
in letters of credit which have heen [s-
The establishment here of a trustes

be deposited In trust for foreign cen
tral banks would help to relieve that in-
abroad to some extent In

shipping, Europeans could pur-
chase our graln and other agricultural
and industrial products and payments to
the farmers and manufaeturers could be
made by the trustee from the fund of
£100,000,000 or what other amount waers
deposited here as & loan or In payment
of an issus of bonds™

Five Named for Conference,

Following Mr. Ulrleh's address a eom-

mittee of flve was appointed to confer on |

the situation. This committee was com-
posed of Max May, Awiust Ulrich, R. G
Habden of the Bank of Montreal, John G.

Gardin head of the forelgn exchange de- |

partment of the Nationul City Bank, and
George Le Blance of the forelgn exchange
department of the Equitable Trust Com-
pany

This committee met yesterday after.
noon and for several hours discussed the
situation. According to statemernts mades
by members after the conference they
decided to send Mr. May and Mr. Ulrich
te Washington, but arrived at no other
concluslons.  Whatever action they may
take in the future depends largely on
what oocuras at the conferences which the
Now York representatves of the forelgn

exchange Interests muy have with the
Treasury Depnriment
Mr, May and Mr, Ulrich plan to re-

turn from Washington to-night. They will
make thelr report to the committee of five

| of which they are a part to-niehi, and

In such ways, partly through dellberate | gwner to come down into his own without whatever decision 18 then arrived at wiil

purpose anid partly by the working of the |

laws of human nature, the Russian people-—~
the large bulk of them, that is to say —hava
become throughly linbued with the convie-
tion that the German is as naturally their
vuemiy s the hawk {8 the enemy of the de-
fenceless barnyard fowl
Now this race feeling has reacted upon
llhu Germians opn the German side of the

effective hindrance,

Huch s the German view of Russia's
champlonahip of Iittle Sarvia, and that je
why the mob in Barlin is shouting “Down
{with the Siav paril'® On the ather hand,

Russlan statesmen know that the Germans |

know perfectly well the lay of the land,
| And that is why the mob tn Bt. Petersburg
'is yelling “Down with the Niemetz!*

be communicated to representutives of the

{fnrulun exchange departments of all the

banks, trust companies and private bank-
ing houses, who will meet at tha Guar-

| anty Trust Company on Monday morn-
ing
When asked what amount of forelgn

| exchange was still outstanding yesterday

l

Mr. May sald that It would be Impossible
to set any deflnite amount, but he thought

London |

iSRS

but the Court of Appeals reverses both,
Construing the Swedish treaty in its ap-
plication to Italian subjecta the Court of
Appenls says the Consul is entitled 1o letters
ul’ administration only when no one having

witent or willing to act. Since the decedent
eft a brother here the brother is eutitled
to letters under the New York laws

Ocean Mall (ontracts Cancelled.

WABH INGTON, Aug. 1.—Pos'master-
General Burleson to-night ordered the dis-

continuance of all contracts for the car-|

riage of the foreign mails of the United
States in veasels flying the German flag.

For the present the contracts with the,
various British lines and the Compagnie
Generale Transatlantique will not be dis-

turbed.

alliance was only defensive.

German Minister recalled from 8t. Petershurg.

Germany mobllizing all her forces,

France orders general mwobilizntion to start to-morrow,

Great Britaln snnounces thnt she will declde to-morrow If she will
support France,

Bank of England discount rate reaches 10 per cent., highest point
! in history of institution.

Secretary of Treasury calls conference of Clearing House assoclations

| and prepares to {ssue emergency currency.
| Transatlantic service between New York
suspended,

Martial law declared in 8t. Petersburg and suburbs, ]
=

and Continental Eummi

I

| The Library and
its Furnishings

most

Library which
fied yet careful

de Coverley.

1

bookish
supplied by

i

Y

TR v A e,

SURELY the cheeriest and
companionable of
rooms in the stately Seventeenth
Century English Mansion is the

nishings to some book-loving ﬁ
Georgian Squire contemporary
with the Spectator's Sir Roger

The touch of old world and
. _sentiment so grateful
; in the Library of today may be

hops Reproductions—the
Sheraton Writing Table, for in-
stance, with its ample top and
convenient nests of drawers, the
Book Cases with their latticed
| fronts, a Lamp-stand perhaps
of Chippendale’s dcsigninga:r i i}

y | I

the Capacious Settee and

\ Chairs whose upholstering up- h
& holds the best traditions bf |

English craftsmanship,

fhaipton Bhons

34 and 36 West 3ad St., New York
Between Fifth Ave., and Breadway

L

owes its digni-
Mahogany ?:l‘ -

our Hampton
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