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s, ug. 1. The nomlna-- .
M W.nbtirg of New York to
if thi 'edei-.- il ltcervo Hoard
nil favorably to tho Senate

in Monday, nnd his conllrma- -

ii nat will promptly follow.
ixmllrmiil lefore tho

Monday, hut under the rules
' din' objection would stud

in over for a day.
U -- 'irsr li- - Id executive iinulon

of tho Senato Com-- r.

inking unil Currency y

i'ed for morn tlinn four hours.
ms interrupter! onco or twice

: iiunutM hy imIIh from the
. imiU either for a iiuorum or a

, t hearing adjourned aliortly
U this evening, Cliiilrimm

i Mi. Warburg went itwuy to--

Marburg took .in early Iniln
.. hut will return tit 10

M.ii.i.iv morning, at which hour
, mu will h resumed, with tha

.. nt will last only two or
longer.

trlim Ktninliies Witness.
. : .tow conducted the

i,.,t lln li.ul before him the
,,: 11,.. Puju committee nnd re

,,- - Commerce Com
J, . ti nly other member of the
con' " 'o "k any questions was Sen-- .

,.i or Missouri, who hail very

'

mi

'

rmnmlttee adjourned tne
vers member of It refused

to ilii"'Us what had happened,
u,.s on very tight. It In be-

nt Mr Warburg mule It con-V- k

that the meeting
v.'. utlve nml that any state- -

inulil make were tn held

T Ii Joins of Chicago believed
tt-- lueh an understanding with
tv it.-.- md talked very frankly
utioi!. is wiite aflnrx under the Im- -

,s I'm no publicity wan to be given
tn 'I th was surprised to find

te. i'r.i 'y .ltsr1o.'.l at tlrct by piece
mM. .ii Iit.r published In Its entirety
h. i.' .if the Senate. Mr Jones com-t- ,

i'n ttronsly of this action of tho
S '1''.'

E' .t,.nz IndliMted y that Mr.
tW'ii-.- imil taken precautions to see
t'tt siitenvnti befom the commit.
tit. mm In rotiddenee. should not l
D'lb' el hroadrast. Not u member of

unit'ce wnuld dl'eu"- what went
en ns ie. hut them wer.t htatetnents tend- -
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i.rove Senator Hrlstow .n

ii'Kst'.on.-r- . that Mr. Warburg
i v. favorable Impi rsloii on the

and that ho will undoubtedly
rmed.

S Hrlstow Mii.stloiied Mr. War- -

l intirelv alleged part' First- -
Kulin. In i that revenues the present

' fMluid scalo rates Is
ni certain mylng that:

f n. Cominerce Income
t ' ' nppirtit1y were in tnken

from a Is smaller than Is
(hies of private hunkers In

' Mn.incliiK and i (organizing

(line llrlstitvt Ills Wny.
Si 'i of the committee were

at a - -- " what relation these trans-Mtkiri- "

. f Ivihn, Loeb A Co.. a majority
'.h place before Mr. Warburg

i a '.er of the firm, had with the
- : s qualifications to sit tho

Pfji. l Hoard. Hut Senator
Hrlst w n - allowed to have hii In
' i v there was no dlsjHisltlon
to, ! " ' null.

W.ir.iirg answered tho questions
Mtient'y and i and If there

a ,i- s. niat'.onal event In tfm hearing
"ere ... nirfai- - Indication of It.

' of committee declared nfter- -
wirl
lomn

that

the examination was rather
i throughout and at times

near 'n
Sei - r lost Interest In the pro-oij- .1

.ii a 1 went up 1i the Hour of the
MiUi tn.iKM u ppue-c- em the trust
I'll Sinter Itlair Leu, Senator Hltch-ii- 'i

nnd Se iitor Wwks woro absent
f fferi-- tun. Owen. Hen- -'

ter Shafroth, Senator Nelson. Senator
ll"i!. Smatnr Pomereno nnd Senator
' Mwtnrd remained throughout most or
ai of the hearing.

Pcnator Hrlstow looked very much
tlgyed and discouraged nfter tho heari-
ng

"I mi lighting, but I am fighting alone,
7rArcnt!'." lie said to a frlorul.

.t.item-n- t was made y by a
P.pu'.' un Ser.itor who has canvassed
,li tuainm thoroughly that premably
ever; i moerat In tho Senate would vote
n e vi.--i, Mr. Warburg.

Tin 'i '':ess hin-l- f not to
"'ciiht t n hh with tho nowspnper men.
II'
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iri awny from the hearing
I hy Senator Owen, who did
e and protected Mr. Warburg
g Irit. nieweil Passing out of
' l tne ew York banker

.1 rt i Senator Owen's touring
ti wlilsk.'d away to a destlna- -

!' losed to tho newspaper men.
t l umbers of the committee ex- -'

i' i in- - banker took tho first
i New York.

riulll fiillupse.
il sentiment thl evening

i' U that thn Unlit on Mr.
i',is collapsed. Senator Hrls- -

I eupimrt has not developed,
Toilette, on whom ho has
atslstnuce, Is still confined

''Hi from tho effe-ct- of
-- ui.iig. very much run down

i l to tuku nny solid
-- - . taiy .'xplalncd y that

would not be to lcavo
it two wee-k- s nnd that

"' lesumu bin work In tho Sen-"-sio-

i. I'roitr.nHlve Senntors on
in side likely to give Mr.

' supisirt, but It Is not
'n. v will aid hlin In a hope-ugali- ut

the nomination.
ii not dlpnicd to hold up
of the Senate.

is a feelllng nmong his friends
i " nomination gets before .the

.'l content himself with a
'"i ami allow tho nomination

IMPROVE CONEY SERVICE.

'ii Service Commission has or-l- i-

C.iiev Island and lliooklyn
".lf&ud Company to nnd In-t- -

iti.it, the weekday service
e Via iktm aenue lino to and from

s

I

1

-;

' 'tig.itiiig complaints regard-ili- e

finds that

Continued Ftrat

by Immediately entering un order per-
mitting tho carriers to mnka their tiro- -
poseel charge effective."

Tho commission te Is of the telegram.
letter, copies of editorials, cartoons and
ito iiko that were sent to It.

Itomla Thnt Uet fncrense.
These nre the thirty-eig- chief roads

Id the Central Freight Association ter
ritory which may avail thom.elvo- - of the
commissions) full 5 per cent. Increase!
In freight rates for thnt territory!

Ann Arbor Hallroad.
Hessemor and Lake Brie.
Chesapeake and Ohio of Indiana.
Chicago and Alton.
Chicago and Eastern Illinois.
Chicago and Krle.
Chicago, Indiana and Southern.
Chicago, Indianapolis and Louisville.
Chicago. Peoria and St Louis.
Chicago, Terre Haute and .Southeastern.
Cincinnati, Hamilton and Dayton.
Cincinnati Northern.
Cleveland, Cincinnati, Chicago and St.

Louis.

from 1'aue

Detroit and Mackinac
Detroit and Toledo Shore Line.
Detroit, Grand Haven and Milwaukee.
Detroit, Toledo and Ironton.
Grand Rapids and Indiana.
Grand Trunk Western.
Hocking Valley,
Illinois Central.
Kanawha and Michigan.
Lako Krle and Western.
Lake Shorn and Mlclilxnn Southern.
Michigan Central.
New York. Chicago and St. louts.
Pennsylvania.
Peoria and Eastern.
Pern Marquette.
Pittsburg. Cincinnati, Chicago nnd St.

1 .0 Ills.
Pittsburg nnd Inko Hrle.
Toledo and Ohio Central.
Toledo, Peoria nnd Western.
Toledo. St. Ixmls nnd Western.
Vandalla.
Wabash.
Wheeling and Lake Krle.
Wabash-Pittsbur- g Terminal Hallroad.
Following; Is a list of the roads

In Trunk Line and Now England territory
which the commotion decides must in
crease their revenue by economy and re- -
rorm, ana not through Increase In freight
rates:

llaltlmore and Ohio.
lloston and Maine.
Ilurfalo and Susquehanna.
lltiffalo, Ilochcster and Pittsburg.
Central New England.
Central of New Jersey.
Delaware nnd Hudson.
Delaware, Larkawanna nnd Western.
Lehigh and Hudson Itlver.
I"hlgh Valley Hiillro.nl Company.
Maine Central.
New York Central Lines east of Buf-

falo.
Now York. New Haven nnd Hartford.
New York, Ontario and
Pennsylvania lines east of Pittsburg.
Philadelphia and Heading.
Itutland Hallroad Company.
Chesapeake and Ohio.
Western Maryland Hallway.

the above Eastern roads, however,
th New York Central, the Pennsylvania,
the Haltlmore and Ohio, the Erie and th
Chesapeake and Ohio will nil share In th."
Increase through their lines In Central
Association territory.

SUMMARY OF DECISION.

Commission C.Ives Out Official Tlrlef
i r ii rindiuKs.

The commission gave out an ofllclal
summarji of the derision us follmvs:

RATES TOO LOW.

om uii.iii the The contention of the railroads
1,. I.oeli Co. the alT.il-- s their under

I:..'.. and Chlcngo nnd of are Itiadeiiuate sustnlned.
nN. lie hud data the commission

UieiM.iie Commlv-- 1 "The operating of Uie. railroads
1'iotloin In. ofllclal chicsltlcatlon territory, uh

Mr. Warburg his whole. demanded In

'.er

In

way

'ns
Mr

ourtcouxly,

iUw the

l:wd

nt
Chairman

The

was Inclined

hur-- k

big

un.ihli.

able
lenst

are
''tl

MUST

improve
iy

ti.il

eighteen

Western.

Of

the Interest of both the general public
and the railroads.

After referring to the duty the rail-
roads owe to the public tn continuing
efficient and safe service, the commis-
sion declares thnt the public owes a
corresponding duty to the owners of the
railroads and must nfford them a full op-

portunity to earn n fair return on their
Investment nnd to sharf In the general
prosperity, m long as the rates exacted
by them nro Juit and reasonable. The
report says :

"It Is not only consistent with a na-

tional policy that Invites the private own-

ership of rnllroads that thero should be

I

a uiienii "ii .
. . - ...1..... .1... .n..nr.,i h 1, ltonn '111 Vl'finn III, worn 111" - '

expressed

be mnde
public interest

the adequate malntenanc
railroads but n constant
trnnsnortatlon facilities

to be accomplished
In conformity ou

uurnom
ihn over

mert'f.
with

general

cllltlcs will not be provided
such a or reKui.ui.m
sonaMy a fulr return money

'"Vhe'iiVesent flnnncl.il dlfllcultles the
railroads recognised by eommls-slo- n

ns a problem not for
but also for tho public, Is

tho duty of the commission to
solve. The commission rays: "It Is

duty aid. lis as
legally may, In effort meet
untlon."

CENTRAL LINES HIT.

bo

Hudson lliveri mo irun. ......
lying between New F.nglnnd er-:r-

nml lluffalo-Plttsbur- g

nnn tra
these three

widely.
commission llnds that tho In

territory, as nmw.

000,000 more

ROADS THAT BENEFIT

territory greater thn
and TrunU Line

combined. The Increase re-

sulting from rates
errltory will afford some re

lines In official
territory, In nee.
revenues, the

lines, whose being cared
tluee great trunk lns

,ve mileage
so that their will
bv In territory,

Thus, York
i.aoaA .nlaa ITlOrH IH4UI t"u

nml a better In Central territory Niirtl
n .men. Huff, of the mileage of the

thaunp.inv. vanla
as to the and than of ""'tore

will make. The Krle. the Chesapeake and
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ROAD

Ohio and the Nonotk and Western
have important mileage In Central terri-
tory. The systems In Trunk Line terri-
tory, which have no mileage In Central
territory, chiefly roads large an-
thracite traffic, and they ro very
prosperous.

RATE BASIS WRONG.
L . J

Fourth The commission finds that the
class rates effective In territory
are so low an Increase of per cent,
would clearly not be unreasonable, but
points out that the class rate tn
that territory Is honeycombed with In-

consistencies, and says:
"The attitude the officials of

roads operating In Freight Asso-
ciation territory, ns enclosed on the rec-

ord. Indicated that they Joined In this
proceeding not because they thought the

5 cent. Increase of rates
would meet their requirements or thnt
this form of relief Is appropriate In Cen-
tral Freight Association territory, but
only because of tho desire of other nnd
moro powerful lines In Trunk
Lino territory to to us In this
proceeding one general pVw of relief.

'These officials, whllo Mating that the
6 per cent. Increase would ndd

substantially to their revenues, expressly
condemn the present basis of as
unsuitable and unsatisfactory, lead-
ing railroad witness on the question
nfllrmed, with some earnestness, that
tho class rates do not sustain any logical

to each other,' nnd that under
the present basis of rates certain ship
pers of certain classes of freight have not
for years borne their sharo tho bur-
den of transportation and In addition to
the rntes b-l-ng extremely low, they are
unscientific and

'This view also expressed tiy many
largo shippers. A rate oxpert of the Chi.
cago shipping Interests, whose testimony
In prooredlng was put on record
hero, that tho Central Freight
Association was a rello of bar
barism.'

The report also says:
"Counsel who presented and argued

the case the Freight Asso-
ciation lines admitted and definitely
stated that, while the 5 per cent Incrense
would help the financial situation, the
wholo rato structure In that territory
rwodod a readjustment; many of
tho lines tho territory would not sur-
vive without an overhauling of their
rates, nnd could not servo thn pubUe
they should until these rates nre read-
justed nnd brought up on some logical
basis.

"Ho also stated that If the mten were
now advanced on the G

cent, basis would be but a abort time
beforo those lines would bo before us
again. He express notieo that the
Central Freight Association lines. If the
fi rent. Increase now allowed,
would In due (llo tariffs and bring
the matter to the ntteti'Jnn of the ."

The commission then adds:
"Thero can be doubt upon thn rec-

ord that the carriers In thn
Freight Association territory ought, In
the public Interest, have as much

revenue ns would be produced
by n 5 per cent increase, as modified
herein, nnd possibly It Is not

however. In view tho modi
fications we have rwiulred In those tar
tffs that they will find more deslrnfilo
at onco to undertake the readjustment
which they nssert Is

ENTITLED TO MORE.

Fifth Tho commission finds that tho
carriers oporntlng In central territory are
entitled fo an Increase not exceeding
per cent, on all rlass and commodity
rates on shipments within that
territory, except the rates on coal, coke.
Iron ore, cement, brick, tile, clay, starch
and plaster, as to which the carriers did
not eusta n their burden or proof, nny
rates am controlled by specific
unexpired orders of tho commission. The
proposed Increases In lake ami rail rntes
and In rntes Central Freight
Association territory nnd other portions
of oftlrlnl classification territory nre
allowed. cffYct of the findings
also disallow the application of th"
nmtiosed minimum Increase of f. cents
a tern on those commodities for which a
charge Is now made less thnm. a dollar
ton. This minimum In some In-

stances would have resulted In Increasing
rates ns much ns IS to r.O cent.

WIT fllf I' telegraph, mother
xnmnnnv

iie ...

conditions the carriers widow- -

ma ') director,
'' In

tne enjoyeu reacnenuemanus tpr, ti t ..v. niii . mnh in.it
whichnf

! $3,577." comment
11(111

the grow n ? ""r nomen t Vs I the 'revenue of carriers In ofllclal
tiw...... with private capital, classification territory otherwise than

traditions no h ng resorting to a advance In their
hM fa- - rates." and makes the
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specific suggestion

IIINTS FOR ROADS

commission suggests that,
following plan adopted New Kng-lnn-

conferences held
commissions, carriers rep-

resentatives public with
ndvanelng such pissenger fares may

shown elenrly unromuneratlve,
With respect fares 'by statutes

certain States the commission expresses
(confidence If these fares clearly
shown unduly burdensome the
carriers tho peoplo of. States

The commission points out cheerfully acquiesce, people
h nfflt'ini CiaSHlllCaH.m Cl.liaiMl uiir, , .

embrnces three territories, known nsicreases, and thnt tho legislative
Kngland territory, lying east authority promptly given.

tho commission further
nccurato nscertalnment nnd frank

disclosure operating Is most
nnd Central Freight Association c reective against
rltorv lying between the Huffalo-Pltts- - uniust legislation, for w

burg line Mississippi Hlver. and that tho public conscience
that

-

railroads operating In
territories differ

Tho
the central u "

which

The

the possibility
must assume

Intends
justice against the owners
properties that devoted service

tho public."
And adds

Passenger
... ;... el, rates either the cnrrlnm thoso making the

Trunk Line thn New Kngland territory vice and thoy know what It costs them,
that they lower than tho rates for freight chnrgos. while less

any other part United direct, none, thn actual. Tho gen-I- f

the, average freight rate had been irnl does not know and probably
high Central territory Trunk Line does not stop consider what proportion
territory lines tho former would hnveiof t)lo cogl n ton cont tho
earned $50,000,000 than they n the rent

.11.1 nm twenty-eig- repre-- I nnnrtment rnnresents freluht charges, but
roads Central territory, which the cost freight transportation enters

need, would have earned $.9,- - J nt0 the cast selling prlcn practically

!
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sent but a small proportion total

used consumed, hut It
quite probable average family

J pays much moro In course of n year
nM r,,Kht 'h'""B(n Ulan " doos for W'lilcage In
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In
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rates

Tnnny

"Wo of no provision of law under
which we would Justified In Increasing
freight rates to provide return on prop
erty ueed exclusively In thn passenger
vice, much loss to talm onro or
current In such service, In opinion,
each of the service should
trllniln pnrt tho cost of enper

and on return upon tho property
voted to the of tho public."

SUGGESTS REFORMS.

Eighth The commission suggests that
".ill railroads In official classification
terrllory carefully their freight
rates, rules-an-d regulations wiui a view- -

to Increasing rnten that found to
clearly unreniuneiatlvo and modifying
burdensome rulw and regulations
to weights nnd similar matters
where they tnay Justly be done, saying:

"Many unromuneratlvo rates had their
origin In fierce competition for traffic, or
under the menace of tho hlg trnfllo of
powerful shippers many such rates have
doubtless been continued through Igno-
rance of the loss they entail upon the
carriers."

WOULD STOP WASTE.

Ninth The commission suggests that
"all railroads In ofllclal classification ter-
ritory should ascertain to what extent

now being renderrd by
tho carriers to snippers for which no
special charge, or n
charge, is made tonstltute an unjust bur-
den upon the carriers or result In unjust
discrimination among tho shippers." The
commission calls attei.tlon to compilations
prepared by It from tho carriers' rs

the commission's Inquiries show-
ing tho praotlce of Individual roads as
to:

(a) Allowance of free time for loading
or unloading carload freight.

(b) nnd delivering freight.
(c) freight.
(d) Transporting containers.
(e) Furnishing nnd transporting dun-nnr- e,

preservative, Ac.
(f) Furnishing or paying for wharfage

and dockngc.
(g) ltefrlgeratlon service.
(h) Ioading nnd rarload

freight.
Hecnnslgnlng carload freight.

(J) Other special services.
The commission also

pendent Investigation of some of these
subjects, and particularly of switching.

ami storage in Now York, Chi-
cago nnd largo cltlen," the re
sult of which will be submitted later
for thn consideration of carriers and
shippers.

TOO MANY PASSES.

Tenth The commission recommends
that tho practices of granting freo trans
portatlon of passengers and prlvato cars
snouui no rurUicr restricted by the
rlers, nnd calls attention the fnct that
during the eleven months ended Novem
ber 30, 1913, seventy-eigh- t roads In

classification territory Issued 6S9.-CC-

annual passen and 408,848 passex for
shorter terms, nnd, In addition thereto.
in single month of June. 1313. Issued
passes for single trips to thn number of
482.703. The commission

"June Is perhaps not a representative
month, but ut that rate the number
trip passes Issued In the year would be
approximately D.7D2.S00. representing over
one billion passenger miles. The amount
of travel on annual nnd term passes has

been determined. the average rate
per passenger mile In official classifica-
tion territory In 1113 the passenger
represented by passes alonr would
have yielded passenger revenue
520.0no. If to passes Is added the
travel on annual and term It will
perhaps be found that tho travel on
parses exceeds 10 per cent, of thn total
pasenger travel In official classification
territory.

"Complications prepared by tho com
mission show that the revenun from pri-
vate rnrs handled free during th year
1913 on elglity-elgh- t of the roads which
have made answer to question would,
nt rates, have amounted to 1144,-25- 0

79.
.llr.,r rvniln

llnn.lniil ami
Incurred

subordinates
wion proposed

extravagant, and that efforts to
cure economies should often prove futile

the expense stockholders
the public, the luxury of private

freely granted for personal nnd private
officers and directors

suliordlnnte officials and members of their
families.

"The record of of the rnllroads
nromlnent thi rmnenl freleht
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CAR EFFICIENCY.

The commission receimmends
review methods

efficiency." saying:

FUEL A BIG ITEM.

Tho calls

report aggregate fuel cost to be
$250,000,000 year nnd that

of coal Is nnd

promise
departments

management undertak" cooperation
exlenslvu

poslbla economies operation, mining:
Increased operating of

In
In tho of

wnges, even greatly
of perfectly consistent wun
reduced unit

Fourteenth
"ns soon

properties nrqulred

by
cold."

"From prepared
commission of the Incomplete replies

questions, appears tho
aggregate ro.t Investments

official territory was
more

nggre-gat- o

of
was

the
tho through In-

creasing the amount required
ralstd, Imposed

grent and unnecessary strain upon the
carriers' credit, the result of an In-

creased charge on capital se-

cured and sometimes of preventing
which would liavo yielded

economics."

Fifteenth The Commission suggests
nn Investigation be

to extent th-c-

of eonstructlon acquiring prop-
erties capital operation Is

Increased through tha holding by di-

rectors, officers employees of interests
concerns which the carrier

has dealings" nnd attention the
fact the compilation from answers to
tho questions nn this

that "a considerable proportion
of the and directors
companies have Interests con-
cerns. Including the locomotive works,

companies, and
works, mines, works, bridge
companies, manufactories of ap-
pliances, companies, electric ma-
chinery companies, glass companies, ce-

ment companies, wnrehotiso companies,
surety companies, railway publishing

and companion."
also refers further Investigation

Into subject, which Is being conducted
tho commission.

dent, of

"a

CARS.

Sixteenth Tho commission suggests
expiring contracts sleeping

companies should bo carefully
beforo being renewed.

Tho commission makes suggestion In
regard railway pay, "as that sub-
ject Is under Investigation another
branch the

"It assumed If tho com-
pensation for the service Is bo
unjust the carriers will probably
be afforded."

The commission concludes
hy saying:

may Justly feel proud of
of system.

Despltu occasional dlsagrerablu edinpters
the history railroad has
marked hy great achievements. There Ii

growing spirit nmong tho carriers
cooperation tho commission In
efforts to enforce the Wrth the
application of correct and helpful ac-
counting, tho establishment sound busi-
ness methods nnd understanding

carriers nnd tho public of
mutual to we believe
ithli Investigation lias contributed, tho
future Is full promise. We seo rea-
son our American railroads should
not enjoy measure of prosperity

and reasonablo
rates."

NO FOR
I Points eint Jleiisons for
Heoent Depression,

Th commission. In considering the
question whether thero Is any for

the present railroad situation,

was Insisted during the hearings
that thn carriers facing nnd
that tho of Is so urgent nn
not to permit of thn orderly Investiga-
tion of the oosslhli. additional
revenue by the. proposed freight
rate Incrariso The executives admitted
the propriety nnd of general

of of their present
and practices, nnd tho possibility of fur- -

"Iltit thn loss economies nnd of increased
n..,, iirnAlIni CldlCV llUt tlll'V Insisted lit

less serious Is Its demoralizing ef. serious would ho

feet. It Is natural that If failed relieve tho situation by
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"The principal suggested

the carriers would encounter great
difficulty renewing their maturing
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mediately.
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"Subsequent shown
rate advance discloses such liberal that mere was utile rounaaiion
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New York Central,
vania llaltlmore and Ohio,
which, extensions

of
tlcally of offloial

been
me curriers in typical

except ns tho
territory.

Surely

"In determining
for corjiorato In-

come

theso
lines, 1913 per

cnpltal stock, thoro was

were need
additional revenue.

Central
territory,

when In
tlon ought

dispel
"The president of tho New

admission
earned

11.08 cent, corporate

Income upon stock nfter all
Interest, taxes, operating rents
and other charges had been paid.
Its net corporate Incomo was higher

that year than during any preceding
year except 1910, and higher than the
averags for cither the five
year periods.

Why Profit Dropped,
true that In 1913 tho Now York

Central lines, with J49.0O.000 greater
gross revenues nnd addi-
tions! earned about
13,000,000 less net corporate Income than
In 1910, nlthough the net operating In-

como wan about $4,000,000.
elecrense In net corporate Income was

duo the heavier Interest
from grat Increase In the

proportion of debt total
obligations.

'The large 1913 were made
hy the New York Central, although tho
Dig Four sustained largo loesses from the
floods year, nnd lloston
nnd Albany. In Itself property

large dividends upon Its
capital stock, caused loss the

New York Central system tn the
year of over the
heavy rental payable under the lease. The
loss less that year thnn previously.

during tho preceding nine years the
loss to sew Central under Its
lease of tho Boston and Albany had
averaged year.

such burdens. Presi-
dent Smith In letter the fiscal
agents through whom $23,000,000 of New
York Central refunding mortgage bonds
were marketed April last thnt 'the

annual over and above llxe
charges has avornged for tho la--it flvo
years over $14,000,000. this were
added the New York Central's share
(averaging IS, 115, CIS) of tho Lako Shore
nml Michigan Southern Hallway
pany's undistributed profits, such
would have brought tho New Cen

gross corporate Income up to moro
than ono nnd three-quart- times Its
fixed

H. O, ns
"Tho tlaltlmnro and Ohio earned tn

1310 gross revenues $91
B00.00O, tho results opera
tions in nistory to that date. In 1911
the were practically
at that high level. 1912 thn earnings
roso to $95,500,000 nnd In 1913 to $105.- -

net corporate Incomo
was $10,360,000, tho greatest

history. This wns not nny
siiDsequent year, anil in 19U it nn

$13,560,000, which has been
nppenrod tho record as being
per cent, on Its outstanding rnpltal stock,

if the dividend upon its per
cent, stock
deducted as analogous to thn fixed
cnarge beforo computing tho ratio which
tho net corporate Income Its out-
standing common stock we find net

Income on Its common of
7.35 per cent, the 1913, ns com-
pared with net corporate Incomo of 7.75.... . . I

7.43 cent for ."''tlce nnd
enm mm i

"Wlille the tendency of Its Income
been downward It does not appear

that thero has been such nn encroachment
upon margin of safety ns may
be regarded us alarming. Unusual

have prevailed connection with
that property since 1910 nnd has

large earning rapacity.
Hicro Is surely nothing critical In Its
situation unless It be the It
has with the Cen-

tral Hamilton Hallroait the bur-de-

of which should borne by its
stockholders.

No Crista
"While we thus conclude that thero Is

no crisis In the condition of the rnllroads
in ofllclal classification taken as whole
It Is ns have already

few of these roads facing
financial difficulties nnd few others have
been overtaken by disaster und have

gone Into the hands of receivers.
Hut this condition Is certainly not typical
of tho whole territory. Mit of tho roads

trunk lino territory are distinctly pros-porou- s.

"Tho unprosperous condition of certain
roads New England and certain roads
In Central ns wo
have out, not the result of

due mainly to causes having
little to their ns

agencies. The of theie
roads could be helped by

rates, but
must be mended reorganization, i ... ..(

the wife of n superlnten-- , martens wiu. umicuiu ..-- .

sound financial basis.
a superintendent

IIIn

SOME SOME NOT.

Ilullroad .Men llxprs-s- s Diverse Virus
wisely planned and h"1 of In trains were furnished free to the roIl(, Mlf(r, n0,es wfro taken nt par ii....i.i.,
and is eniclcntl but ItnB tcrrltory do not warrant of former the tariff rale for m ftrtrrnooM T)l0 lllt,.r,.,t rates ex-- , Diverse views were last night
development of "O "s Reneral Incrense of fre'ght rates and that which service would have, been (Of. , n,,0Unte(jIy hKh M compared on the rate by railroad ofllcials

requires that such snouiu t

of NVw. Rng,anil UnhH ,vfc n,i daughter the president wh th0!)e ,,r,.vnunB BCnerally during thLt city. Tho majority of the men who

"The
,,,,,,, nlv ibelmr cared for anil aisaiiows or mat company j- -r fourteen years preceding, but could Do were ueeiKj uia.ii.im.i....u.i. uiu; i.. i I fron n.nnri Inn in orlv.-it- rnrs for v. i . . i flnniin,j to fr.nn.1 h. In

nf ,'XlStlniT IM.'l'V.r. llivir,ii,ifl . ' Ul IIIKH llllUrriV ....... -
. ' but under the title of "How Carriers nine on the tariff rates would . securities. tho of the commission. No one

ieiti Increase Their Hevenues" finds "that havo nggr'gateil "The credit of our railroads has to minkc any detailed
1 p.iru Ai... - lnn.pn.lrr i . .1 . v.... Iini'lm-- tii,llp,l flee slon 111
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of their rates, Their borrowing power Several railroad men that
has suffered relatively, liecauso tho tho 5 per Increase granted for the
great competition money by Central Freight territory

States, public would not add $10,000,000 to
vice cornoratlonH and Industries. has revenues- - of --.he hasti-r- rallroneis. Hull- -

suffered actually because of tho men In W ashlnKton estliiialeu -- ne

"Tnklng the average all roads In ofll- - of great railroad systems 01,1101.3 ""- - .' .V', rI"'" hero Pointed out th .. perclal classification territory for whole International repute.
year, the. time car Is moving In trains !' ilicrease was a now u 011 i'.'"')
probnbly deies not exceed days out C'oiifldeiice Iinialr.-il- . omj '"7 .T,V.
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TRADE BILL TO PASS

SENATE THIS WEEK

Scpfion, ttplntinp; to TTn- -

the

4-- f

fnlr Competition, Is Finnlly
Completed.

LIMITED COIITIT REVIEW

Cummins's iSnbstltute
Adopted by a Vote of

nil to 2.".

Wabiiinoton, Aug. 1. The way w.

Is

cleared In the Senato y for the pas- -

sapo of the Federal trade commission bill
early next week.

The fifth section of the bill relating to
unfair competition, which haa caused so
much talk In the Senate, finally com-
pleted by tho adoption of the substitute

absolutely .i'"

offered by Senator Cummins of Iowa,
which provides what has become be
described by tho lawyers of the Senate as
the "limited court review." The vote on
It wan 33 to 2.".

Tho amendments offered by
Senator Cummins i elating to Interlocking
dlre-otor- s and holding companivs were re- -
Jocted on viva, voce vote.

Kenator Heed of Missouri gave notice
of tho nmendment ho would offeT to defln
"unfair ivimpetltlon," which Is made un-
lawful under section Thn amendment
was perfected until y nnd Is as
follows;

Tho term "unfair competition" Is
hereby defined to embrace nil

devices, concealments, threat,
coercions, deceits, frauds, fnlse repre-
sentations, slanders of husfness nnd
nil other nct or dovlces dono or Used
wtOi tho Intent to or which nre cal-
culated to destroy or unroasonahljr
hinder tho business of another pre-
vent another from In busi-
ness or to restrain tradn to crento
monopoly.
The Cummins substitute Is ns follows
"Section That unfair competition In

commerce Is hereby declared unlawful.
"Tho commission shall Imvn authority to

prevent euch unfair competition 111 com
merce In the manlier following, wit:

"Whenever It shall have reason tn be-

lieve that nny person, partnership or
Is violating the provisions of this

section It shall Issue serve upon the
defendant complaint stating Its charges
111 that behalf, and nt th same time

of h. arlng upon day at plac.1909 to 1913 and of thoo,... ,.np nnri.wl n.na

true,

nrft

are

much

the

was

discus

not

thoso

per

ri, p. ryon, partnership or e'orporatlon
fo complained of shall have tho right to
appear nt thn place) and tlnK- so fixed
and show why an Khould not
bo cnterrd by tho rwUirlng
such person, imrtnershlp or
to ccihn nnd desist from thn violation of
the law so charged In said complaint.

"It upon such henrlng the commission
shall find that the crMn, partnership or
corporation mimed In the complaint Is
practising such unfair competition It shall
thereupon enter Its findings of
Issun and servo upon thn offend, an
order roiulrlng that within reasonable
time to be stated said order that the
offender shall cis-if-- nnd desist from such
unfair competition.

"The commission may nt nny t me set
aside In whole or In part or modify its
findings or order so entered or mnde.

"Any suit brought by any person,
partnership or corporation to nnnul. sin-pen- d

or fet nslde, in whole or In
nny such order of thn commission may

. , , , ti
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bo brought against tho cnmm.slon In
a District Court of the United Stntes In
thu Judicial district of the residence of
thn person or of the district In which
the principal officers of place of business
is located and thn procedure set forth In
tho net of Congress making appropriations
to supply urgent deficiencies nnd Insuffi-
cient appropriations for thn year of
1913 and for other purposes relating
suits brought to suspend or set aside. In
whole or in part, an order for Interstnto
Commcrco Commission shall apply."

"If within the tltno so fixed In the
of tho commission thn person, pan-norsh- lp

or corporation against which t!ie
order made shall not cease nd delst
from such unfair competition If In the
meantime such order not einnulled, sus-

pended or set aside by a court the com-

mission may bring a suit In equity In the
dlstrlc court In any district wherein such
person or persons relde or wherein such
corporation has Its office or
place of business enforce Its said
order, nnd Jurisdiction Is hereby conferred
upon said court to and determine
nny such suit nnd to enforce obedience
thereto according to thn law rules
nppllcolilo to suits in equity.

"All tho provisions of the law relating
to appeals nnd Advancement for speedy
hearing In suits brought 1o suspend or

aside an order of Interstate
Commission shall apply In suits

brought under this section."

BIG DIAMOND FRAUD CHARGED.

ftlnrrnnt Denier Accused ef Plot to
Undert Jetti'ls.

A by which thousnnds of
dollars worth of uncut diamonds have
been brought In'o cemntry nt lews than
their real value in to defraud the

fro! of jxiworful banking houses there- - fj,0U((iit alKiut tho recomiiKL-jdatlo- n In of customs duties wns
lAfnm pnnslilnred rnnservatlvo. nee-- 1 i..itlon to the fact that fuel, next to wages. thV fit that the gre,tt roads "n tie Arsons who receive the inon nler. wa"J"'". V-1-

"" '""ff"""" bv. become interlinked with weak line.. ....... Jdoyees." said, "and Tlr,, CommUsloner Clarence S.
tno ranrimus tun niieu oiaies .,hr dirctlv stock ownership .h,.v will .l.on.inil

Is

raicn

or by directorships or otherwise. ln4.ri.1u wages." n was sunt tho Tombs In lieu of $5,000
"Tho credit of some of our leading president F. D. Underwoort of tho .,.11

railroads haH lUso been atraimeu oy in,Bald. ..j nmUe ,mn,.nt until Prolsteln, It Is chnrged. entered Into adone years
by

cost
urcwiso ami nu- - havo rea(1 thu decision." with Itochner. another

cxtenslOTis tneir Lou spence, traffic director of the diamond dealer, undervalue, lmportelov the ac- - n..m. ,.m.i niinA.e.,i ...
but been not i..'t .Mm.
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STREET KILLINGS ON DECREASE.

IlrooUlyn II11I5-- lliiroiiKli Miotrlnar
Increase In Auto Accidents,

'Ihn of thn National Highways
I'rote'Ctlte Sewii.lv shows thnt III children
woro killed by vehicles In llm streets of thn
city hiia o .lanunry I, '.',1 of them during the
last month Sitno the llrst of the year

- 1.1. ... I.A.I - ..l.lt.l ..... ,.a1Ia... AA

Nktionol .Cltytlank; .eemed fairly well
j .2

P 's'beuer than I expected." he J-- J'J ?WUrr f
"My l,pre,.slon rrom lho iirlef abstracts ,
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