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GOLD DRAIN IS STOPPED BY BANKERS

BANKERS ACT TO
KEEP GOLD HERE

(Tearimy Honse ( I‘Itlf"‘?l'(‘\

a1t Dangerous Drain
of Cash,

LN PUT

Laereeney  Corveney  Will

\lso Be Tssued
To-day.

&1 END or

Financiers Believe Action Taken
Ginards Interests of

Country.

Pt ot o ononemtion of the Govern-
ment and tha banking interests, out of the
marmontons delltherationg of every shads
of peivate business came eoncerted plans
yastard wherahy the gold remerve of
iha country will ba prote ted and loreal

panie put havond the reach of probability

The « f the day found bankers
erane for the first time (n Afty or mora
wours, and confident that the busineas of
country vl at laast remain arderly
wwAu pre thoea of tha head of one
tarpest Inetitutions In the worlq,
t that {f no ona was cheerful,
he belleved that the
anything that
A4 if business was not to

we O

e
™e w
o the
and ha menr
vy e hilarious,
eonld talke care of

™ it wax not to be so seriously
hed that contld not be handled
ed up, the acts, public and privata,

" owed the lesaders of finunce to

sl tle for the first time in two
IV

1 1 by ( gresa of the $500

. t on emergency and the in-

y \ crticipa n of State banks

sd 5t companies who are to Jjoin tha

Hesery \ itlon This will

o ueiness the use unlimited Bank

note i £ g 0 of which or

mare W come to New York. the financial

L needed.  About $456,000,000

will he s I to=day

Certiflentes Relense Cash,

The use of Cleuring House eertificates
W the Sew York Clearing House Assne
sation whereliy the great financial instl-
tations will do business with ecertificates,
thus  releasing for genernl purposes
thranehnnt the eountry currency which
otherwise would be tied up in Immense
wmoants,

Cerlitientes ta the amonnt of $20.274.-
o were lssued yesterday, hut the loan

rommitter of the pssociution passed anpon
and anproved securlties presented, coms
O puper In very large smonunts prin-

clpulls, und stocks and bonds, which will |
o ote Issue more than S1TOOG000,0840
Il nevwssiiry,

The retnsu! of all New York sxchanges
o wpen thelr doors, thas preventing s

hewvy sale by foreign holders of all classes

of sevvrities and the eonsequent with.
drawal of guld,

Phe wetlon of the Savines Ranks Asso-
efotion in anneuncing that they wonld in.

slst upon the sixty days notice for with-
w. this preventing a run by exclted
ens of nll nnrlulmlliil-

wwn actions ke
was the unani-

threa through a carpet
nous, hear! voperation of every person
united tho tarimination that the

its own, And

protect

thet wan enllsd onn of the greatest helps
f an

The almost itinuows meetings  of
heuliern and by men, beginning Sat-

LR Jntr'n Legan to wake
ituation 4 enlminating with
night conference with Secre-
» Treasury McAdoo, Comptraller
rrency John Skelton Willlwms
Harding and HamWn of the
Heserve Hoard, went far toward

Meen Need of Guarding Gold,
The Cles

030 and near Oy
banks and 'rw'
6D Were ra
presided

Honuse Asmsoclation met at
r one of the slxty-one
anies In the membar-
ted Francis 1. Hine
eoting was private but

nough !s known of its dellberations to
say that the interests of this country at
home and abroad wera gone into by
aXparte TH langers wera pointed out

and the neceasity

prompt action urged.

™ ofi waa tal*n S owl |
hois B ey :1..“’!. G and the follow rlkl‘mn been tak%en. The dates and fgures
“A* the meeting of the New York Olsar. | (0110W:
ing House Assoclation this morning the | Date of first Data of 1nst Aggregnte
ihuion atroad was diseumed und 8] < M0 1y paie gt
benrings on the business of this country Feb. 17, 1582 2 1A% v
Tt {2 *he opinton universally expressed Jan. B, 1R64 11,471,060
thet | few of conditlone existing in Apr “' !“Lﬁf 17,724,000
‘ he adopted to protect the gold Dee 16843 (00
¥ the I'nited Htates, and it was sept. # 11,400, 000
therefors voted thut at tha present tima Jan. 20, """‘ 101,060, 00
ha Clearing House Assoclatlon be placed | The Clearing Houee certificates all bear
m flcate hasls interest at & per cent. In the first four
“A seoond resolut was also adopted | |ueyay only Government bonds and the
makir viillable in payment of balances | storks of Htates like New York were re-
all ¢ f currency tssuad under the au- | cajved aa collateral, but beginning with |
tha 1 (Grovernment | 18738 hille receivabla, stocks, bonds and|
' i ire on tha part of | other securities wers added, and the rule
to use fresly the currency la- ‘ obtains to this day In the first issue and
; 1 irrency AsAncia- f in 1873, the blg panic year, the interest
care to the fullest extent for | was made 7 per cent., but those years
"t ¢ thair correspondents | have heen the anly exceptions,
and ¢ . of Inland axchanges." | The time between the lssue of the first

Hinkers Cheer After Acotion,

te of the assoclation was unanl-

m # resolutions and when the
r 1e the forma! an-

it they had been adopted

of the assoctution, Clear

1tes n to be issued in

1l to ] cent. of the

- [ ‘il paper or

1 1n s deg by the mem-

50,000,000 would bhe

0 e wealth carried up

1  of the bullding vesters
t E under tha keen secru-
mmittesmen, T will ba

R and « ue at

l
orT,

| ing Ha
| Comptroller

went at 10 o'clock, lesaving
Willlums and Messrs, Hard-

'K und Hamlin to handle the situation.

"This Is ng time fnr individual opinion,”

“* Schiff Aaid “The precedent for it
does not exist Posgibly—<to say probably
would be hazardous—the worst may be
hehind Agresment has been reached
;,-'J-"I‘:ulllr to stop the machinery for the
| worid's financial intercourse and to awalt
developments fo assure us of safer condi-
l ons before the machinery will ones more
"L in mminn
aves It to the individua! to deal
with his n'p-'mg affalrs and obligations
14 hest he can arrange, and 1 have lit-
ta doubt as far as the United Stutes is
concerned  banks, trust companles and
kers will pursue a liberal, If prudent
titide toward their dealers to enable
these lo arrunge thelr affairs Fortu-
tutely the Federal Adminlatration ap-
Pears to be fully allve to the necessities
of the aftuation and to be takineg with
pralseworthy promptness all
| #*teps within Its power to forestall
!.ulr‘. or disuster

“Whut 18 needed I8 general cooperation
and this is cemaln to be fortheomnig.”

e

difn-

Wil Harry Emergency Carrency,

“The sltuation appears to be brighter,

snid the Commptroller when he arrived.
“There appears no cloud we peed fear.
"Arrangements will be made for fa-

r ellitating the transportation and dellvery

';"f the Arat consignment of emergency ———
| currency. There have been no applica- | Sapt,. Hashrouck Sass There Is No
Jl A for it at this hour, but we under- | c .
| stand that thers will be applieations i nuse for Waorry.
“"The notices that the emergency curs The State Insurance bDepartment yes-
rency would be |ssued were sent out by |terday issued the foliowing s
Hecretury McAdoo last Friday and Sat-| “In answer to an nquiry as ¥
nrday. \bhout $6,000,000 has been ment | present s'tuation would affect r'. in
to the Sub-Treasury, Baltimore; $10,000,. | ¥urance companies, Supt. Hashrouck of
000 to hicugn, and between $05.000 M\ol'h' Now York department eald that al-
and £10,000,000 to Boston. | though the market value of the securities |
“There 18 now more money per capita owned by the companles would at the|
in the Unlted Ftates than at any other RESHISS LI MY R GopReciaon, BHe |
time in our history. . notual values have not heen changed
ir hlstory, ; y ) it
The first instalment of emergency f"lll'-;h‘y :‘-an oL oL mUURE i SN ADI o
sen aly 8.000.00 ! closing of the atock exchanges, Tha
¥y TOUREIS '_‘ 000,000, was then on|palieyholders are amply protected
its way from Washington and Philadel- | have no ocension for alarm.”
phia. It had been prepared for allotment 5 =
when the act first went into effect The
amount was the pro rata share In the
first $600,000,000 printed by the Gavern- BANKS PUT SIXTY DAY
ment. It was ip 86, 10, 826 and 860/
Mlis, Tt was to become avallable under

the conditiona prescribed In the original
law, glving each dank of the city un
|n.-‘-r|:urv.- amount fixed as ita share. All
that was changed later in the day by the
legislation at Wasifniton

The emergency currency amounting to
ithout $46,000,000 arrived at the Penn-
svivunia Terminal vesterday by express
It came In huge steel boxes heavily pad-
{locked and just as heavily guarded. Tt
required twenty trucks to remove it to
thie Sub-Treasury and every truck had

. | threa or four gecret sarvice men and detec-

| t'ves, The arrival of the trucks at the
| back door of the bullding drew a crowr
Insida the Sub-Treasury were long lines
ihout different windows., A very few wera
thera to exchange gold certificates for
guld, but the majority wanted to know
how money could be transmittad to rela-
tives stranded in Europs with letters of
eredlt thay could not use. The best that
could ba done for them was to take all
names and promise to do averything pos.
slbla
| Formal notice was served on Camptrol-
lar Willlams around 1 o'clock when FPrank
A. Vanderlip, presidant of the Natlonal
| City Bank, called on behalf of his own
hank and others that the National City
Hank would offer the proper sescurities
to enabla it to take $10,000.000 of the
currency, The original allotment of the
bank under the old law was n little more
than $3,000,000, Other banks will {ncreasas
thelr amounts as they need the money.

New Money Ont To-day,

practieable |

likewine affected by the high rates pravalling
ind the fact that business houses were pxer-
Cising oare in making commitments re-
stricted activity

During the day #3,025,000 in gold eoln
| was engaged at the Sub-Treasury for ship-
ment to Canada. It was reported that
Canadian banks were calling in their loans,
but fuquiries at the various branches of
Canadinn banks In this efty showed that
while some Inatitutions were taking such
steps others were inclined to be as lenjent
with their clients as were the Ameriean
banks, trust companies and private bank
ing houses

At one Canadian bank the representative
| In charge eatimated that the total louns of
+ Canadian banks in this eity did not sxeeed
| 825,000,000, He pointed out that even if
| the Canadian banks here saw fit to call in
| such an amount it could hardly create
| much of a flurry In the money market of
u country which wus capable of exporting
| nearly double that amount in one week,
| even under the present strained conditions,
|  The heud of another branch of a Cana-
[ dian bank said that in Canada there was
| congiderable fear that New York wns to
go “off the gold baala” and that In that
event any loans placed through his bank
| would have to be made at a considerable
discount

| INSURANCE

CASH SAFE.

Withdrawals for Shipments|
Abroad Cause State Snperin-
tendent to Urge Step.

Pugene Lamb Richards, State Nanking

Buperintendent, ook steps yvosterday to
corserve the resources In the savings
' banks and the private banks He ra.

| quested the heads of thoss Inst'tutions to
put into effect at onca 'h» mxty day clauss
1 for the withdrawal of deposite and ha
asked the private bArks on the East Sida
to keep opan for husinesa only from 10

o'clock In the morning until 3 o'clock In|
the afternoon and on Baturday from 10
to noom

Tha presidents of
hanks, who met {n the Superintendent’'s
| offios, agreed unanimously to put the
| Bixty day clause into effeot. The same
| thing will be done throughout the Stata
| Tha private bankers also agreed to keap
thelr places eclosed after 31 o'clock In the
Inf ernoon

The roason for the Nanking Superin-
tendent's action was that on Thursday,
Friday and Eaturday of last week more
| than $4,000.000 was withdrawn from sav-
| Ings banks in this cit:

the 1nanl

Mr. Vanderlip's call was followal by | tha money +vas not being used to AN needs
ona from Mr. Schiff and then from alof the depomitore, but was «designed for
cdozen or more raaresentatives of banks ) 8xport Accardingly It was deamed wise
At the conclusion of the visits ¢he r'omp- to take action in line with that of the

bankers, who are sceking to prevent the

ag we nave lLeen advised the
hand in New York, as
W the country

no symp indleationa
disturbing in the United
Fvery report (a8 extremely reas-

Hll"‘l in

well In
well as the
“There Are

rest
nons aAr

of anythine
Htates

As A matter of fact the bankera
of the country gnt ether to-day with-
out walting for t emergency our-
rency. Not one dollar has yet hean taken
mut SBome applications have heen re-
celved and the monev will go out to-mor
ow. ‘The fact that the $45,000,000 was
avallable was In Itself extremely reassur-
ing and was of great benefit I will re-

main over to-morrow, hut there {2 no rea-
why
ton on the following
furcher confarences,

“1T am told that
withdArawals to-duv
which s & most favorable sign.”

The
vesterday amounted to 36,625,000, of
which $3,000,000 was taken out by the
American bankers for Americans abrond
and $3,025,000 was taken out by tha
Bank of Montreal for Canada, No Im.
portance was attached to the
drawal and every facility
to assist in the first. In addition $625,000
wius tranaferred to New Orleans to help

day.

the banks had fewar

1 should not return to Wash!ng- |
I will have no |

than they expectad, |

withdrawals for forelgn shipment |

last with- |
was afforded

country's gold supnly from being depleted,

Fifty Men at Conference,

The meeting of the savings hank preal.
dents was called on 8unday by Mr. Rich-
ards for %:30 o vastarday morning.
Mora than fifts 2 ! resent.  The
motion to put the -!'w day elausa Into
effect was made by Thomas Mulry, presi-
dent of tha Emigrants Industrial S:
Bank, and the resolution
thnt the savings banks are in
condition

Supt. Richards explained that the smixty
Aay clause was necessary to conserve the

After the ng Mr
tha following statement

l The concerted actian of the savings
banks and private bankers throughout
the State of New York In requiring
sixty davs notloe of withdrawal of de-
posits was taken at the
Banking Department
The Inatitutions that have heen
under the supervision of the Hanking
Department have never in their h
tory been in better condition. The
Kiving of the notice war not to help
any inetitutlon or Institutions, but
was caused solely by the unique and
extraordinary conditions prevailing in

meet ! Rich-

go'd suply
ards issusd

roquest of the

it thera, while 400,000 was started for | Furope The courga adoptal 1s the
| 8an Francisco | only availabla method of preve
|  The action of the Clearing House Asso. large withdriwals of currency from

clation in declding to Issue certificateas was

the tenth tima this emergency precaution |

ecortiienter and the final cancellation has
usually bhesen hetween three and four
months, The issue of 1861 ran for seven
montha, and {n 1907 five months

The decison af the officlals of the sav-
ings banks of Greater New York to give
tha sixty day notica of withdrawal of
Adeposits was followed by the lasuance of
an order hy Superintendent of Hanks
Fugsne Lamhb Richards for all savings and
loan aAssocintions to take similar action
Private bankers of the State have also
aviiled themselves of the similar privilege,

CALL FOR LOA ’VS' DROPS.

sttaation Arings Transactions Prac=
tically to Standstill,

\, 8 there |s need f them
vesterdny afternoon the Iransactions in time and call money and
ade that members had | ¢ sumercinl paper were practically at a
certifcates for some | standstill vesterday. Banking houses which
look the amount was | Kenerally do an extensive business In time
0 ind call money stated that while they were
nithat no bank in New | not calllug any loans they were accepting
Varie needent any esrtifioates | 01l payments that were offered and where
neig che noty be used except for | they found that thelr ollents could rransfer
-, i 0f unustially large | thelr lonn acconnts to olher umlin_l'mnnrhn-\'
b ka for $100 were heing requested to do =o Noons was

Sn far s | heing pressed for payment, however

the Jiitl, n is con®eired for the press I'he closing of the security markets has
£ he *hecd not heMafrdid .« He will be ‘ wreatly reduced the demand for loans of
' te to the:s HAnkgand drow  his hath kinds of money. Persons who had
bunking connections and, who wished to
confurence tithe Hotel Vanderblit [ make loans experienced very little difienlry
FU0that ar the AMetropolitan . Club were | in securing aceommodations providing that
t ‘ thigt - Secretary of  the | they,were preparsd to pay the somewhat
Tremury Mevdon changed his mind about [higher rates which were being asked, In
Yaving the Western' ' hankers comse  to | some cages vasterday as high as 0 par cent,
e oty to “oodfer wAth him and dectded | wan heing -.-&h--d for loans to run for four
80 return to Washinglon yesterday morn- Jmontls Business in commercial paper was

the hank= and from the conntry

Shortly after the meeting of the savings
|1nnn officials Supt Richards deemed
| it necessary 1o take up the sit-

luation In regard to the private hanke, [t

wis feared that many forelgnera would
seek to get thelr deposits and atart for
abroad or that patriotie forelgners would
seek to ship gold to relatives abroad A=
cordingly Mr. Richarda advised the pri- |
vate bhanks to thelr doors every |
afternoon,

The aim of the Banking Superintendent
is that all depositors shall have whatever
monay they need for urgency purposes, but
' not for sending out of the country

POSTAL

| Confildence Fapressed hy Great Tne

closa

SAVINGS SOAR.

erenne in Depoalins,

Confidenca in the postul savings banks
has been expressed to an unusunl degree
In the last few didys Deposita in the
| New York branches have broken all ree.
ords and wonld have bean rmuch greater
had it not been for the scotion of the law
that prevents the acceptance of a de-
posit of more than $100 from any one
person in a saingle month

Up untll & few wecks ago the with-
drawals, while light, hava heen greater
| than ordinary, but beginning Friday thes
deposits bagnn to pile up. On Saturday
the total deposits were §$80,000, aAs com-
pared with $31.000 tha previous banner
day in February last. The withdrawals
for Baturday amounted to only $3,000,

NO MATL FOR EUROPE TO-DAY.

Lasitania Delayva Departnre Under
Orders to Wnalt,

No mall ing steamship will
this port to-day for Europe, the salling
of the Cunarder Lasitanla belng postponed
until the local agency of the line
word from che home office in Idver
order'nig her to procesd,

The Frenel liner La Lorraine, scheduled
to take mall for Havre to-morrow, prob-
ably will not sall. At the French Line
offlce, It was sald wvesterday that Instruc-
tions were awal ed fiom HMavre, The next
mall earrler will he the American liner
8t, Paul, which will sall at 10 A, M. Fri-
day. Her malla close at 6:30 A, M

Malls to the Weat Indies w!ll be ¢
only hy TMritish, Dutech and Amerlean
steamehipy, Hhould England declare wur
ngainst Garmany the Rritish ships may
be withdrawn for a time

The steamship Jt, Louls af the Ameri-
ecan line laft Wrlday with 2,820 sacks of
mall, The Oceanls, walling on Baturday,
carried 1,404 pucks,

CAPry

Kets

ool

riled

| The two institutions are M. & 1.

and [ in charge of the Adolf Mandel concern.
! Both private banks will be liquidated.

CLAUSE INTO EFFECT

savingas !

It was clear that |

leave |

STATE CLOSES TWO
BANKS ON EAST SIDE

Private Tnstitutions Fail

Meet New Law—Deposits
Total $8,600,000,

SMALL RUNS QUICKLY MET

to

Williamshurg and Brownsville
Depositors Paid Without
A0 Days Notiee,

Fwo  Fast Slda banks, with deposita
amounting to 83,800,000, wers taken over by
the Ktate Banking Department yeatarday
and closed The action was taken hecpuse
the institutions had falled to apply for per-
mission to continue business under the new
banking law and not hecause of the war
Jarmu-
East Broadway, with :lnrmulun
and Adolf Mande] of 155 Riv-
, with deposita of l'.‘,lllll_l"t It
is flgured that more than 10,000 depositors
are concerned In the cloaing of hoth institu-
| tions, for whila a few depositors may have
had as much as $10,000 the majority of ac-
Leounts ranged from 860 to 8500

Charles A. Home, & bank examiner, was
appointed as a apecinl deputy banking su-
perintendent in charge of<M. & 1. Jar-
mitlowsky, whila J. J Kennedy, another
bank sxaminer, was made a spacial deputy

lowsky of 185
of #1800, 000,
ington street

All the other private banks of which a cur-
nrm examination has bsen made by the
| Btate Banking Department under authority
vnwl-d in it by the new banking law are re-
| ported to be in excellent shape

Fugens Lamb Richards, State Banking
fQuperintendent, took charge of the affalrs
| of the two banks about 8 o'clock, at which
hour they had been orderad to cloas,

\ lurge crowd gathered in front of Man-
del’s bank laat night. The majority wers
depositors carrving their bank books and
| consoling one anothear. Thers was a run
on the hank in Fehruary, 102, but plenty of
' ready money soon allayed the fears of the
depositors

A =mall crowd gathared last night in front |
of the Jurmulowsky bank, but ssveral
rolleemen were on hand to preserve order. |
The bank was founded in 1897 with head.
quarters in 173 East Broadsway, but it moved |
fn 1003 to ita present building, a showy six '

atory affair Meyer Jarmulowsky, who |
livea at 27 Fast Ninety-fifth streat, is |
the head man in the concern Ha Would~

mike no statement last night.

Much of the withdrawals from MV!HIB1
and private banks on the East Sida were
| mads by reservists who want to go back to \
| Furope to flght for their native lands.
Other foreigners of the mora |gnorant type,
worked up by stories of the war printad in
thelr native languages, got nuneasy and de-
cided to withdraw
result more money was paid out yesterday |
than is customary on Mondays

The cloaing of the banks on the East Side
| cuuaed runs on the private bank of A 1.
Kuss, 87 Graham avenue, Willlamsburg, and
the Williamsburg branch of the State Bank
of Manhastan, at 00 Graham avenue
500 forelgners called for thier money at the
| Kass bank and twelve policemen were oalled
‘I'r-\:n the Btagg atreet atgtion to preserve

order. At the State Hank holders of ao-

counts deposited money on the first ﬂmr[
while some forelgners atricken with a base- |

less panic drew out their money in the base-
ment.  All demands were met by hoth
"banks. The war is belleved not to be the
cause of tha goars
Dapositara stood in line at the Brownsvilla

Branch of the Htate Bank st Stone and
Pitkin avenuss yesterday. Thay wers paid
without any disorder, and at & o'clock last
night when the bank closed the manager
siid about $30.000 had passed over the

ounters. Some of it went out {n silver,
necesaitating women carrying it home in
aprons and handkerchiefs

The Brownsville branches of Max Krobe's

private Lbank and of the Public Bank at
Pitkin avenue and Watkins street also paid
out to depositors more than was thelr ous-
tom. All three banks were said to be in a
wound condition. They are in a congested
Italian nnlghbnrhond

WAR HAL’I‘S CLAFLIN PLANS.

lln-rn-lanllon lk-lnrrd Owing
Financial Situation,

| ‘The plans for reorganizing the H. B
| Claflin Company and ita twenty-seven sub-
sidiary stores throughout the country have
been halted for the present owing to the
more pressing problems which the bankers
concerned in the fatlure have been called
jupon to meet. A conferespoe of the various
crediotors committees acheduled for to-day
| has been postponed to the end of the week,
it wis learned veaterday. James 8. Alex

ander, chalrman of the Claflin noteholders
committea and preaident of the Natfonal
Bunk of Commerce, {8 said te be 8o bhuasy

\\uh the financial situntion created by the |

European war that it will be necessary to
| delny the conference untll the end of the
week at least L

| The recelvers announced yvestarday tha-
the sale of merchundise at the Claflin build
ing on Worth street. would be resumed on
|A-1u||nr 1n

The schedules of asseta and Habilities of

’J B. White & Co. of Augusta, Ga., & Ulaflin
aubsidiary, filed with United Hlutm Depusy
| Clerk C. J. Skinner., Jr., show liabllities of
| 82,128,875 and assets of I‘.',"hl LA

| Deducting notes discounted by the H, B*
| Cluftin Compuny from both assets and lla-
| bilitles the asseta of the company are
$501,488 und the liabilities $246,723, indlcat-
ing that J. B. White & Co. was flnancially

aound
| LABOR DENOUNCES THE WAR.
Manfestos nl Central Federated |

Unilon and the A. F, of L.

Corresponding Becretary
of the Central Federated Unjon announced
vesterday that the organization had issued
an international antl-war man!festo, call-
ing on the unions of the world to take
united uction for the restoration of peacs.
The manifesto says that the brunt of the
war will be borne by the working people

A simllar manifesto was received In
New York from Presldent Bamuel Gom-
pers of the American Fedaration of Labor,
denouncing the war as brutal and un-
holy. :
| A proclamation was lssued by the New

iHunu.‘l!"lan League of 261 East Sixty-
gecond strest, warning Serbs and Hun-
gariane against Hoting

EXCURSIONS,

P

L
Ml-mlo City $2.60
TO-MORROW

Lv, W, 154 8¢, 7.50; Liberty 8¢, .00 8, m.
Jackson Ave., Jersey Clty, 8.17 a. m.

via NEW JERSEY CENTRAL

their savings. Aa a |

1
Ernest Bnhml U THI

LID ON TRADING I$
TIGHT IN WALL §T.

Stock Exchange and Curb Press
War Against “Wild-
cat” Market.

NO SIGN OF OPENING \P.T

Disposition of 100,000,000 of
Securities Coming From
Furope a Problem.

Further action was taken yesterday hy
bath tie Htock Exchange members and
by reprasentatives of the dealers In un-
listed securities to limit transactions in
securities to the bare necessitios during the
suspansion of business on the exchange
While no attempts to creata an unofficial
market In listed stocks have yet been
successful, a certaln amount of desultory
trading has gone on and the banks and
Stock Exchanges authorities are doing all
in thelr power to prevent the movement
from growing

The governors of tha Asmoclation of
Stock Exchangs Partneras at a meeting
yesjerday decided to hold sessions dally
at 11 o'clock. The question of protecting
the publie from advertisements from un-
raliable quarters was discussed and a
commities was appuinted to enlist the

ocooperation of the newspapers In
opposing such advartisements An-
other ecommittee was appointed to
cooperate with the committes of the

Stock Exohange to ald in securing an an-
tire suspension of dealings in securities

According to Charles . Boynton, sec-
retary of the assoclation, the clearing of
last Thursday's commitments {s a prob.
lem which requires attention Another
im the disposition of securities now on
the way here from Europe. The steam-

| ship Olymple, dus Wednesday, will bring |

A blg batch of securities
ments arriving later will, it s estimated,
bring the total up to $100,000,000

Chalrman MeCormick and Seorstary
Bturgls of the Curb Association appeared
at the meeting and emphasized the fact
that the Curb Association Intenda to stand
by the exchange authorities and do all
that is poseible to muka the suspension
of trading effective. The officlals of the
Curb Assoclation publicly repudiated all
connection with an advertisement which
appeared In the morning papera 'mplying
tha existence on the ourb of an unofficial
market

and consign-

"THE FURLIC BE PLEASED.”
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Providence Direct.. ... ... ... $1.75
Round Trip $£3.30
Fall River (hoat and rall) . . .$2.00
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NEW LONDON (Norwich) LINE Via
New London. Lv. Pler 40, N, H., ft. Houston
St week days nnlv nm I' M. Pler 70. E. R..

fi. ¥ a4 St
BEDFORD " 'LINE
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for  New
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ft tnllur!m- S, weel days. 245 P, Il.
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HUDSON
NAVIGATION
COMPANY

Regular Service, Albany,
Troy, Saratoga, Lake
George and the North,
Buffalo and the West.

Most magnificent river steamers in the world.
“Berkshire,” “C. W. Morse,” “Trojan” and “Rensselaer.”

To SARATOGA RACES

THE LOGICAL WAY
COMFORT -LUXURY -SPEED
Suites de Luxe with Baths,
Appetizing Food Well Served.

Evening Concerts.

Better Make YOUR
Reservations Now.

Upper Deck Cafes.

Leave Pier 32, N. R,, dally at 6
P. M.; West 132d Street, 6:30
P. M. Steamer TROJAN lcaves
Ne\;‘\'nl‘k Sunday nights, 10:00
P. M.

Phone. 800 Spring - Day or Night

The Searchlight Route

[ ]
| To the Catskills
| GoBy the DayLine

f The big, swift, spacious steamers of the Day Line are
the pleasantest way to the Catskills and other vaca-

tion resorts of the Northland. Direct rail connections
on piers at Kingston Point, Catskill and Albany.

ALDBANY DAY LINE STEAMERS.  Dally except Sunday Strs. Washington Irvin
atl drick Hudson leave Deshrosses St S 40 A M West 420 St 0 A, M. Went lﬂs.f
A, M Yonkers, 045 A M, landing at West Point, Newhurch, l'mmh'kr-' ale,
1 Point Cavskill, Hydson and Albany INrect rail con Muysic rn-
Allthrongh rall tickets hetween New York and Albany ace SAHATO( A
returning Mon
W40 A M West 42d St \\-u 120th
for West Polnt, Cornwall Newhy lnﬂl nnd Pough-
sunset and twillght
for West Point, Newhurgh, Poughkeepsie, Klngrton
St, 148 P M West 42d St., 2 P. M. Weeat 130th 8t,,
. r-\ *pt Sunday Ideal Outing to West Point, return -

1t
taurant
week ends: ﬁnod going Friday and Saturday,

»\'tm ohert Fulton, Desbirosses St
St.. 1022 Yonkers, 1050 A M
L»p-u nnr1 r-n-m the same day p

Str. Albany. Afterncoon ho
and way lpndings, leaves Deshros
220P. M_; Yonkers, 2451 M 1
ing by str Iinherl Fulton, *

Hudson River Day Line,

' Desbrosses St. Pier. Tel. Spring 4141, New York. i i
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| EASTERN STEAMSHIP LINES |

ALL-THE-WAY-BY-WATER | Ta

THE Way to Travel in Summer

| The Great White Steel Steamships MASSACHUSETTS and BUNKER HILL

|
|
1 Leave Pler 18, N. R, foot of Murray Street, Week Illil and Sundays, ath P. M., !
! due Boston % A. M., same Service returning from North Side India Wharf, Boston, |

Ticketa and all information at the Plers; alao City Ticket Office, 200 Broad-
| way, and City Tourist and N. Y. Transfer Co. offices. |

Easiorn Steamshlp Gorporahon |

“EASTERN STEAMSHIP LINES 1

ALL-THE-WAY-BY-WATER

i

SON
Fast Steel Str. HIGHLANDER
| and Fxtra Hoat from 1 nmn Landings
I l. Battery,®:30; W, 24 10 W, I.II-I
[| By 10:80; Yonkers, 11 A, . Roand Trin

UuPORTLANDmm

Vacationists bound for Maine will find this 390-mile
sea trip of 22 hours a fascinating holiday—part of the

| vacation itself, .
f Big, roomy steamships, with first-class din-
| ing anlunn service and splendid staterooms,

Steel Steamships OLD COLONY and NORTH LAND (Maine Mnn#p ulr
Jleave Pler 18, North River, foot of Warren Street, at 8 P. M. ‘I‘l | i
| and Saturdays. Special DAY TRIP every Monday at 10.530 A oy
Tickets and all information at the Piera; also City Ticket Omm 200 Broad-

way, and City Tourist and N. Y. Tranafer Co. o ‘ '

)ally, 60c; Children, 28¢c; Sundays & Holldavs
Tfn Children o) Yonkers, o, Mushe
| LARGE DANCING FLOOR.

ments, All llufﬁnnr! orts, 3 hrs, at M
| AILY rs

Inter-Slate Park L|:1d|n s

THE HUDSON RIVER)
Enjoy a Pleasant Day Under the P

des
Str. "Bay Kidge” lve. W, 120th St n.||5 at
1030 A, M, 200, 600 I M, Fare 45 cts, Hound
Trip. Children Free MeAlllster StUb't o

Refresh- ‘

Eastarn Steamship Gorporahon

MANDALAY GUP oy oo Fomai
DANCING FREE
HUDSON--DAILY AND SUNDAY
IRIP NEWHURGH AND RETURN,
x 1 *Day trip llal!uul’\fnn'la
egular stops at West Point dall
Palls Sunday nt dally: HMghland

DAY

NIGHT SA L l P Tln' HUDSON,
Night trip ends at 1318t 5t
$1.00 Each Hound Trip.

MOUNING | EVENING

Leave Battery 0 A. M. | Lv. Battery, 750 P. M
W. st St., 10 A, M, West - 1308t St., B30
Yonkers, 1080 4 M P
Tel. 179 and 23243 Hroad and -
INCLUDING
ETEAMERS
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U oL,
For Highland, val-rluru Lot g Branch,
Park and ali Jersey seasiile resoris
36th st., Hib 1050 A, M | :PM
South Ferry), 420, 1120 A M.,

Vabury
Leave West

M.rlv!, (near
M.

BLOCK ISLAND, ORIEN T,
GREENPORT., SHELTER |ISLAND
AND BAG HARROR
l!r.
ml

‘lhlnn-oncu" o! Montauk Stesm sat
[T1) 'lhwa. nu !. M; Sat, 1700 P, M

Y. Plor 8, B. R, Tusmn

DANCING CUP

Beautiful Silver Cups will be given away each night to the success-
ful eouple in the new “Elimination Dance.”” That is only one of the
good features on the Moonlight Sails of the favorite

ADIRONDACK
AUGUST 4-5-6-7

32, N. R., foot Canal St., 8.00 P. M, W. 1324 St

Fare 50 Cents

Phone day or nlght Spring wis

NAVIGATI'ON COMPANY

 Fron Steamboat C.
CONEY ISLAND

Pier Pier, BAGP. M

HUDSON

522 297

HOCKAWAY HBEACH & VISHING HANKS

Via Boat and Trollev, 82.28. Full Time Tables are on Inslde of back cover of

Worcester . Providence direet, g1.80 | Telephone Direciorios lephone Reetor 872

Daily, including Sanday, 6:580 P, ¥ —
Stuternoms, 104, ll-Mlnn-! 22,00

i e i, | S te oemg achts

City Ticket OMee, 200 Muwlnn) N
Upown Ticket Ufce, B'way and 23d St THY S n\ ATIUN & JOLKIST Around New

R . . , York Dail Hattery Pler, 10:30, 23 Lecturer
HMALCYON to the l'll can, Sandy Mook & Scol-
land Lagniship, 130, res 30, |-l Hru-d (1Y |

No connection with may other Night Line,

|IMANHATTAN LINE

181.00 TOo ALBANY

'llll!ﬂi(.oﬂ TICKFETS AND BAGUAGE
HE( I lﬂlN".

""'"‘..Yacht Cllfton

v Iele. Liv. fr. W. 4ia Kt
10 & 2:30 Musie. laoturer Tka
Tk Ofca Tel G441 Gmm
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