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r“Leg.a-lL” Bonds

In New York, Massachusetts
and Connecticut the laws reg-

ings Bank and Trust funds
are most exacting. ‘‘Legal”
bonds are those which comply
with these laws.
prepared a list of the more
attractive issues yielding
410", to 4.657, and will
gsend you a copy on request,
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AND COMMENT

Bank of England Takes Lead in
Solving Foreign Exchange
Problem.

Plan to Establish Gold Reserves
in Canada and South
Africa.

Altogather *he most Impartant Asvelop-

GOSSIP OF WALL STREET.

Futting omn Preasure,

AdAditional rulings are being made dally
by the Stock Exchange committes of five,
all designed to hasten the work of clear-
ing up the contracta ouwtetanding at the
close of the exchange. This work Is pro-
ceading smoothly, from all accounts.
There ars rumors of certaln houses that
are slow In making and accepting deliv.
eries and this has stimulated talk of
serious difficulties. But it was to be ex-
pectad that as the process of elimination |
continued one or two [irms would be
found that had contracted for a heavier |
load than toey could convendently carry |
under the prosent clrcumstances. These
fow Instances, Lowever, in no way constl- |
tute a serioua hitch. It has been recog- |
nized that some houses would require as- |
sistance and every effort has been :nade |
to lighten their burden. So far no situa- |
tion has daevelaped requiring a syndicate |
operation. Some of the firma that have
hlocked & complete settlement have not |
bheen able to settle thelr accounts because |
they expect stock from the other alde. |
Others have declared that to go any fur-
ther would necesaitate a drawing down of

THE GRAIN MARKET.

Wheat Losea More Than fS¢, on Ex-
port Sitnation,
Wheat lost more than 2 osnts yesterday

|after alightly greater declines, with the

export situation the factor of greatest
Importance, Tt Is the consensus among
grain brokers that the market Is alte-
Kether too high and most ares agread that
shipments abroad will bsa & near develop.
ment.  Weather and statistical news are
generally disregarded.

Reselling of wheat bought for sxport
Is proving the most important means of
lowering pricen. Profit taking by longs,
who have stayved In the market during
the sharp recent advances, is weakening
prices, and 1t is the opinion of conserva-
tive brokera that the warket is dus for a
marked sathack.

Corn was wvak Independent of the
declinen in wheat, tha market softening on
good ralnm in the Southwest. I'rices at
the clome were steadior, but eariier breaks
of more than 1 cent were shown., Oats

wan steady toward the close and finished | 4

higher.

| Chicago prices:

i and unt!! the banks reopen on August 15

Curb Trading in Oeffee Fatures Dull
—=fpot Unchanged.

Trading in coffca futures on the Front
street curb was dull yesterday and quo-
tations were nominal, Spot coffes wun
unchanged to '4 off and futurea, while
dull, were easier. Financial conditlons
in Brazll show no slgns of improvement

it will not ba possible to learn how bad
the =ituation In.
Chicago pricesa;

Opan: HWirh Toaw. Mes. TPrev.
| Pork g eat el ing cloms
| Septomber 10 f 1M s 220
J ary 21L60  T1.86 2000
mhbher, .. 887 LR :.g s 10.18 |
| Octater., 1000 1067 LELIS LA
| Riba
[ September... 1260 1262 1240 12K 128
October 1218 1280 1260 17 1248 |
| Cash  markets Beof-——Mesn ﬂﬂ"l'l'! I
packet, FIRE0M 310 60 Pork—Meas, $24.70

|

Gr$26.26; family, $26@820.60, Lard--
Prime Westarn, $10.66; refined Continent, |
11; South Amertean, $11.60. '

Trustee

e Ohartered 1822

The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 Willlam Street
Branch Office, 475 Fifth Avenue
New York.
LONDON, 156 Oockspur Bt., & W.; 26 Old Broad Strest, £ O
PARIA, 41 Poulevard Haunssmann BERLIN, 68 Unter den Linden, N, W, 7
Travelers' Lotters of Credit, Foreign Exchange,

Administrator Guardian
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ment which finance had to consider yes. ) balances at their banks, and if they do‘ Whest : ing a8l ept.  ing. close i |
1 . ? .¢ | his they are fearful that the banks might | september, ... 4 o5 g ™ gl % Ad- | ¥
a terday, the most finportant Indeed since . ¥ « Spot Quoted at 5.268c.~Refiners Ad- |
an | the Burep ‘ ¢ call their loans, It has been explained l‘;m-mher 0y 01y My e, ;F'.j N 866, B i Twe |
the LAUrOpean war brcame a act, was ! that the banks are doing everything they | Mav 1" o 176% 1774 | Yauce to . e,y Exeep .
e 2 ¥ W ! +]
Prefel‘l'Ed StOCk. ‘ tha announcement that the Bank of Eng-|can to help the situation rather than in- .‘\rll-l:rlr\hlf . W ey T, Tit | Npot sugars were queted yesterday n!} mu-'m FIV. P.f c‘l‘l‘- Gdd Ndﬂl Due Auﬂlﬂ I- '9]4
" 4 | land eontemplated the accumilation of | Jura it and that there !s no possibility of | Dvcember "y Vi By BT, 89 5 2hc, but refiners advanced their quota- 2
issued by successful Public Service | gold reserves In Canada and in South | thelr doing this even if & market existed “a‘ O H Yo e tlens to 6000, with the exception of the :
Corparations  which have been | Ao AS the news first came out §t| '™ Which to lquidate. | a “‘_‘fh‘m "y Wiy a, oy, 4, American and Howell, The latter is prac. | nlﬂma Iun an rﬂa UP Bm "aﬂv
financed by us, and which operate | was to the effest that Bun) m‘, Bnklat l thecember a“ ‘ % Mty ang tically out of the market. The American [§|
in substantial and growing cities, SIS Sure 5 B ' 4 t‘ur" 2 "‘:'n 1“” Cash and Barter. May 5 a " Wy o 4Ty 1Y% and Howell r:;mu-d e Av;hnrkln M\::M | "
l . e Be coionia New York mheat prices were 0,000 bags of raw sugara for prompt de- i 5 ubove- ed
M | eapitals,  Subser ty it ) { that| Dospatches to the Street yestorday . e ',\r Tf “ﬁcr = ks 1| On July 31st this Committee asked forl the deposit of the ubove-named
Bertron Grlscom&co : ; o e e oot = {eantained the information that the 1'..- (:::n "'1."?! ‘.::!. (:112- "l"ru: SRS S =r i Notes in order to effect, under what it believed to be ndvdnl‘lf‘ |
) ¢ | | hothing of the kind was contemplated and | yroit Stock Mxchange had opened for | September Wy M, MR N, RKET | tions, an extension to February 1, 1917, with interest at €%,  Unfore.
4, Wall Street | that what was proposed waa simply | business in lecal stocks only. The De- | Decomber.. . .. SRl SINTTY DAILY PRODUCTS MA * |} seen circumstances have brought about a receivership of the rallroad and
New York { that against gold deposited with the  troit Stock Exchange i= the first (i this Other wheat markets were : ’ Al pro y of the Cornpnny before this arrangement could be carried into effec:
- WTTER it n | 4
Philadelphia Paris, France | proper colonial ofcers and held as re- Fetaetin M :“ e T — - wh A A Then e Meioer TR Pt (Bl Sadf Reve wands ot impracticable of execution at the present time.
serve for the nk P i ondon, howevar, trading for cash is go- . ) boy anl Y B ¢ ”' ' | go zher e receivers here have it thors : 5
v Be Bank of England e |,,."5." in certain Sectrities and coppes i L 1 1 Jae I 105N | Aughly Hxed in their minds that Engiand will | B In view of the Receivership, it is necessary that the Committee shall
ank wonld issue ita notes in London. | metale AnA there are rumors thut othe ' ar 187 iy L ) B R oy e w10 Ameriea for hutter, | Bl ool s bl powers as will enable it to act for the Noteholders in any «ivu,
e — It is doubtful If there was anything like | departments of the London exchange mas P ’ Ve i o | 8% the Russian soiron je ent off.  England 'I'"‘ tion that may arise. Accordingly, the Committee, representing a major
general appreciation in Wall Street of | be reopened. The fact that the Detroft UL PR LU B | JENCE Wno L how of &8 '?".u. t “In same 1 | NI in amount ofylhc N;‘“' has constituted itself a Prote:tive Commitree,
i 1 as vinm
the signiflcancs of this announcement orp | Mitket has resumed business In this mod o L. 1h1 107 & stanees was paid yeaterday for the highest | 1 onditions have made necessary, unde
N w H l & CO is hopaful promiss for ”‘: ""‘“"“: l :I i e B M R L IRl 1T NN Hior Vet o (o e T ke I o b: ﬂ" mm;ti?h:xi:h::w‘ﬁ cccuru of preparation and under whic)
! ¢ 1 lon of| . o % v . 4 : loston buyars on this mar ave already | a ective \8 T Sl
. V. Naisey |the grest money market Droblem of |regards our own market 1t as been | icsibis sny sepoits wor: a0y o enwod (i || GERRANTY TRUST COMPANY, 140 BROADWAY, NEW YORK. +,
| 2 regurds our own market. It has beon Itacelptas and & rts were . they plekad un ten days ago. They are look-
Bonds ' the moment. In some quarters where m"):""r:'- for instance, that business orn [ ing Il!nr more. Th? lowest n;de.pm paciting | Il act as depositary. .
it first recelved attention It wus looked | Might be resumed in a limited way hers. | Receipte—New Jork 4000 62,000 | tock, are particularly in demand, et deposit them at once with the Deposi-
upon as indicating & programme to use | ‘What 18 usually known as the Interna- | Exparts=New Yark..... gow 2.0 | et petter sale yeaterdey :P:dh%rmmegnm| Holders of Notes mtdmm h::. attashod therete the August 1, 1914
| the power of credits held aga tienal 1ist and other securities largely | Hie.eipta—Interior 1,603,000 $29.000 - : tary, Notes 5o :
r Investment ko S - inst the . " | Exports—Clearances 2,000 Tith poesibility of a further sdvencs. Prices ted by proper Federal Income Tax Certifi.
o | Amerdoan business and banking com- |held abroad, in which another great liqui | ™ Cas ot Wheat arvivals st Nosthweatern | follow: Cr::mfz'??. exirsa, et anu..‘u| coupon which be lﬂlﬂﬂpﬂ‘ rmulm Receipts of Central Trus:
munity to force the United States to|dating movement mnight start, could be . . : S'gc.; ssoonds, NFHye : o I ; Btaie oates. The W will accept the !
Circular upon request |g1ve up gold In liquidation of indebted.|sxclnded for a further length of time | POINt8 Wwere: Toster Lawt Laat | 5 ise  Temmmen 1o fac S350 to prime. % | §| Company of New York, for Notes heretofore deposited with it.
| ness abroad If this were what was|%h'le conditions abroad remain unsettlea day  week year | iran WMMise © fewte, L 4@le
N . k | meant thers could be no doubt that|and business could go on in purely 1ocal | Minneapolis.. . «eseseesosire 1 106 1011 “ta G230 ;  imitation  oreamaery, | ALEXANDER J. HEMPHILL,
49 Wall Street, Néew Yor American finance would offer resistance |PAvVOrites. The suggestion has al=o been al"x‘l%---- Fereene e e - S - 5y | e it Backice P gl ‘nonke § FRANKLIN Q. BROWN,
| te \ g hat busincas might he resume | Wirt L : A [ by v P s SIS i
to_any attempta to coerce gold exports l""”‘" t a8 m = " urrent make, No “13050. 0 lower grades. y
Philadeiphia Boston Chicago It is realized that gold in modern|On & Burely cash and barter basis. A | reials ‘ T [ 4 : oT WILLARD V. KING,
times has come to be conserved for bunk. | cafh market, It 1= polnted out, would ah- Cash markets: Wheat—Na 1 North- " CHEESE ”'rm- affeota of lu'nll ﬂ:; m no- | ALVIN W, KRECH,
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servics it can render in farni ”:“ the | BE0. Thls iden, of course, does not take 47¢.; No. 3 white, 461 @ 46c.; standards, o~ e P i ! S. H. VOORHEES,
30 BROAD STREET, basis of credit and fhcllitating credit |!'? Account the great mass of forcign | yg@4diee. Rye—No. 2 Western ¢ i f. |, ol | R. LANCASTER WILLIAMS,
operations wned stocks held | frust In  this Naw York, £34e. Flour—spring patents, 4 r a0 Co
. . : P! ;- > nt - . mmittes,
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z it muarket ¥ s heen ac ' Hs 1 e ol 24 " AR I 8 . . N ¥
NEW YORN. pocinlon reached ten days o o sk By | e e e Nevorthelese n | [FARSAS Siralghts 1o arvive, $.56@14.4 “, Mers were « | CRAVATH & HENDERSON, Counsel.
Lanliers here that an end should be \ il \l . 1 ‘ — . ear
ikt Pl . axtensor ¢ prastice adapted th ; bakh A , i
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