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KIDDER, PEABODY & CO.

115 Cevonshire St 17 Wai St
BUSTON AEW YORK

IJ

Invesiment Securities
Commercial and Travellers
Letters of Credit

Correspondents of
BARING BRCTHERS & CO., LTD.

LONDON

|

["Bonds for Invesiment
Harris, Forbes & Co

Pine Street, Corner Willlam
MNEW YORK

HIGH GRADE INVIESTMENT
SECURITIES,

Knauth-Nachod & Kihne

New York = Leipzig

William P. _Bonhrigl‘lt & Co.

William
Incorporated
14 Wall Street, New Yerk

Philadeiphia boestoa Deireiy
1 ondon Paris
e ' nheleb s & n Santeivrr L Mp

HARRIMAN NATIONAL 3ANK
Fifth Aunu;‘.t l-o;'thy-fourlh St.,

SAFE DEPOSIT VAULTS

Guaranty irust Co. of New York
140 Broadway, New Yerk
Capital and Surplus $30,000,000
Resources over . . . 200,000,000

INTEREST CRED TED MONTHLY
Id on accounts subject
Check, Special rates on
time certifoates of depostt,
Lniled Siates
Mortgage & Trust Company.
Bwnayat 8 St 08 Cedar 51 1281051 ASth A

H. M. BYLLESBY & CO.

neurporate d
New York
Trinity Building
hicaze
Centinintal & (ommercial Hank HBullding
Purchase, Finance, Construct and Operate
Blectric Light, Gas, Street Railway and
Water Power
Examinations and Reports
Utility Securities Bought and Sold.

Tacema
Washinston

Ghicago, Burlington & Quincy
Railroad Gompany

ber 1, 1921

MOTICE 18 HERENY GIVEN THAT In
pursuance of the trust agrecment dated Feb-
ruary 1, 1882, by and between the Chicago,
Burlington & Quincy Rallroad Company and

The New Engiand Trust Company, The Feol- |

lowlng | our I'er Cent. Bonds Due Septemnher
1, 1621, of sald Rallrosd Company, issued
under siald trusl agreement, huve been drawn
for puyment, viz :

One hundred and sixty-five (188) bonds,
$1,000 ench, numbers

41 2% 1084 15TA 2080 2485 2000 Be2P
[ k] B44 1247 1810 2038 2473 2901 BAET
141 975 1262 1632 2043 2057 2874 3701
181 1067 1318 187 2048 2842 3001 BT07 |
218 10u% 1814 1A5LH 2084 2581 %011 BT1D
246 1078 1425 1879 2100 2684 BORL BT40
270 1088 1300 1685 2107 2628 B0L8 B14T
470 1104 1841 1704 2108 2640 B4ll BT63
ATH 1108 1378 1724 2110 2686 340 BTRO
409 1119 1408 1TES 2185 2702 D425 BTSN
G20 1120 1400 Q1TER ZITH 2717 RA2R BTR4
688 1181 1412 1763 2 FERLE TT I LX)
688 1182 1416 17T 2 2748 Baas
663 1142 1421 1831 2 2747 Baw?
682 1181 1486 1s8n 2 2004 BATO a00)
651 1183 1438 1877 2 ZRA6 D471 4010
688 1184 1446 LEDE 2880 BATE A8
667 1202 Qeum 1w4l I8TH BABB 4204
€76 1214 L4wb duEd FLUEI T 1Y
TI4 1237 1611 20M1 2080 Bd08
TT6 1228 1628 2014 28es 2e0b BU12

The bonds bearing the above numbers will
Be purchiased at pur by the payment of the

princlpal sum (horcof on presentation and
dellvery to the undersigned trustes, at ita
ofMce, 186 Devonshilrr Stroet, Boston, Mass
on the First Day of Sepiember, 1904, from

which Dute Inferest upon sald Druwn Rondas
will cease In formity with the terins of
the trust agrecment

TheXewEngland Trus: Company

TRUSTEE,

Py JAMES R. HOOPEHR, Presldent.
Boaton, Mnss August 20 1614

L

———

MONEY IN NEW YORK:
€all money r'lfr'~:.—vﬂi'_ﬁ-;-‘l;-_il § ner comt,
Time money wias gquoted nominally around §

per cent  for all maaturtios
Commercin]l paper moved i1n small volume,
with iyl per cent gquoted for best namnes
Domestic exchange aon New York: Chlcugo-
Boc. discount, Mootreasl Par; 83t Lows, 3be
premiumi; San Franoiseo-- Par
oreigh exchange was very dull. with demand

bllis quoted around 601 and cables st 6.06

Bar miver 1o Lomlon % 1nd
New York Clearing House siatement; Bx
changes F144 620 540, balanovs §0.066 409, T'nlted
Btates Sub Treasury credi halanos, Besd 700,
RAILROAD EARNINGS,
Oeorgia Southern and Florida:
1004 Changes.
;-rond week Aum 42540 Ine 1,817
rom July 1., . SUE, 085 Ine, 11,234
NEW HAVEN
The New York New Huven and Hartford
Rallroad reporie to the Interstate Com-
merce Commisslon for June:
Iuld Changea
Total oper. rev 856,775 514 Ino $300 704
Total oper. exp. 4. 185,208 Inc 784,801
Net oper rev... $1,000 307 Deec.  §423 027
Total ney ray 1,808,570 Dee A8 104
Qper oM. .. 1 328,066 Doe 476,988
Fincal year:
Total oper rew $46.817 682 Dec. §1.056 810
Total oper, exp 48,5156 349 Ine 288,010
Net oper rev 18102 348 Deo §3.208,821
Total net rav 18,157,823 e 304077
Oper. Inoume 14,610,604 Dee. 5,807,201
NORTHERN PFACIFIO
The Northern Pacife Hullway Company
repurts fur June: 1014 Changes
Oper rovenus . I5 857 H8T Dee $ine A8
Oper. eapenses ... 2 020 442 Deo 7,462

Net oper rev, . . 'l'. 108 10 Ine. '_;.fo 18
Net revenus .., 2,751,581 Ing ' u'
Qroas income 510,248 Ine
Net corp income 2.808,/92 Ilne

Fiscal vear
Total oper rev $58 L0 401 Dee $4.131,508
Oper, exponsun VLA 008 Dwe. 8,201,846

Net aper. revy IA 012,740 De ' YT
Total net rev 27 0y Iln: .‘-;qu. ::;!'
Oper 30 A Dee, 1,060,644
tiross | Y Dep : a4
Net surplus .39 I e 1,908,370

BOSTON AND AAINE
he Boston and Miloe (14 aald Campany
reporia for the quarter :" '
1u14 y ’
Total oper rev s BILKIT 4T -
Total opsr exp R "is ‘:.‘.!
g L6077

Net aper rev. $2 165 141 "0 0as |
Total ner rev,,,, .4 o 5 hai e
Oper. Incomea ., ’ 2N

r lngome,,,..,., |

1'3 charges. ....,,. 10

el . ..e.00 . 244,079

*Burptus.

e e
——————

Properties. |

! li Both

FINANCIAL NEWS

Marked Improvement Is Noted
in Local Monetary
Position,

EXPORT OUTLOOK BRIGHT

Outflow of Wheat Continues,
Some of It Being on
New Contracts.

Nn assentinl change In the financial and

|| commercial situation Is to be noted since

| last week. The Qovernment and our lead.

| Ing bankors and business men are still
| working on the varfoua problems resulting

from the collapss of the International
credit system, and while no striking prog-
ress can be reported on this acora there
Is ground for econgratulation In marked
improvemant in the local monclary poel-
| tlon

]
The bank return of last Saturday, show-

ing that through a considerable Ine
crease In cash the reserve deficlency was
notably reduced, Is most gratifylng under
| the present ,clrcumstances Local money
rates wers, of course, unchanged. Aas
| there 18 no open money market (o speak
of it was hardly to be expected that the
improvement would be reflected In the
practically nominal rates now quoted,
In any case the condition of the banks is
still tar from the point where any rdiaxa-
tion in the price of socommodation would
ba advisable

As regarde the export situation, the
outiook continues bright. In spite of all
the handicaps under whioh forelgn trade
is now oconducted wheat I8 baing shipped
In large guantities. Of the total] ship-
ments of over 10,000,000 bushels of wheat
for Europe last wesk 8§ per osnt waa
from porta of the United Btates and
Canada. Thia ia all the more remarkable

tirely to the United Kingdom and Franca
Yesterday 700,000 bushels of wheat was
engaged for export, and more Important

The French Government was reported the
purchaser of 1,000,000 bushels of aats and
an Increased
other commodities. The prospect of the
outflow of wheat and other commodities
| assuming huge proportions when the
present restrictiona on forelgn trade are
wholly or partly lifted was reaponsihle
for another advance In wheat prices,
London despatohes reported  quieter
conditions in the alty.
RBank of England to discount hills
cepted prior to the moratorium
| slded somewhat
taken by the Government and the bank
to loosen up the credit blockade are al-
ready hacoming effective s !ndlcated In
the fact that a4 moderate amount of new
! businass 'n bille 1s being done In the open
market, Anothar slen of the gradual
restoration of confidencs 'n the British
is the prepartions heing made

has sub-

| capital

to apen up trading on the London Ex- |

change In a limited way, A committes

appointed to take thia matter in consld- |

| eration has made no report as yet, but it
! 18 probable that before long dealings wiil
be resumed, at lesast In public securities.
A factor which makes such a procesding

| advisable !s the prospect that the London |

capital market will soon be called upon
to finance war loans from various Brit-
, ish colontea

Much interest was evoked by the con-
farence held during the day In Washing-
! ton betwean Secretary of the Treasury
McAdoo and Interesta closely econcerned
with the financing of the new ecotton cmp
What methods of dealing with this prob-
lem will be followed Is not clear. but
conaldering the high degree of Importance
| that appears to be attached to rthis ques-

| tion in Washington, perhaps there 18 leas | v

need for worry on this scors than othera
President Wilson was quoted 'n a Wash-
ington Adespatch as determined to stick
to his Govermment ship purchase plan
in spite of all adverse criticlam. But
since this obviously has little bearing
upon the Immediate situation in forelgn
trade, Interest In the question s meroly
acandamlie.

Local bankers are still busy with the
much vexad question of mecting the New
York city obligationa held abroad. The

time, 8o that the necessity of arriving at
woma decislon |s becoming urgent Late
suggostions seemn to be divided on the
point as to whather It 8 advisable to
maet thess maturities as they come due
month by month, trusting to !mprovemesnt
in the forelgmn exchange market in the
meantima, or to make arrangemants for
taking care of the whole amount—some
$22.000,000—at once. If the latter course
is taken It w1l probably Invelve the flota-
tion of a short time loan bearing Inter-
est at A high rate,

The (iranhy Coppsr Company yestar-
day Jo!ned the growing llst of minor cor-
porations which have passed or deferred
thelr dividends. The announcement made

view of conditlona In the copper trade
bhrought about by the Furopean war.
With the prospect for a scarcity of capi-
tal for new undertakings 1t s Ilkely
that new Incldents of the kind will be
not uncommon among the smaller corpor-
atlons whose refourcea are not too largs
fur emergoncioes

Rome Interest was aroused by the re.
| porta of an agltatlon In favor of grant-
| Ing tae rallroads higher rates In the West
l,\,-lmrqmly_ the |dea behind this and
many oth'T amergency measures hastily
| " igmested Is that such a step would stop
| llquidation by European Invectors and act
! um a cure for the whole situation. Rut per-
|tena the most extraordinary featurs of

to have Its origin In the State of Texas of
lall places in the country cortalnly the
| most remarkabls to give birth to any mo-
| tlon In favor of the rallroads.

. THE COFFEE MARKET.

Firmer Feeling—Bida of 8 80 Inrl

September—T.10 for Decemher,
} The buainess put through hy the Coffes

| Exchange lquidating commliitee yesters
 day reflected a hittle firmer feoling Thers
| wore blds of 880 for September and 7.10

| for December, representing small recov-

| erles from the prices of Saturday. Tha
| spot markot was also slightly firmer,
though actual business wax very lght

Rio 78 were qunted at 7%
| santos 48 at 127, @13 centa

| Brazillan eablos reported low tempera-
turas in all of the Matrlow of Bao Paulo
The minimum records Saturday ranesd
| from 37 2-56 to 4% 2.6 degroes Fahrenhe!t,
I The week'n warchouse deliverias of fira-

cents and

' gillan eoffea In the United Siates nmounted |

{to 111,660 bags, against 159,238 hags In
‘ivhe preceding week and 82,888 bags a
yenr ngo.

| Cable advices from Brazil reported that

the steameship Rlo de Janeiro clesared
! Santos on Saturday with 18,000 bags of
coffes for this country, bringing the total
aflont up to 301,000 hags Tha erop

movement is light, but the stook is grad
| wnlly maccumulating at the ports Santos
now has 1187000 and Rlo 379000 bhags
primary markets were baraly
steady on Saturday. Quotaiions, the first
since the oulbrenk of the war, were re-
celved from Santos placing No, 4 at
| 48650 and No. 7 at 33050, off 350 and 450
rela respectively from prices on July 20
These quotations were on the curb mar-
ket. Tio market was off 75 reis from
Suturday with 78 at 8§960.

AND COMMENT

becuuse shipments are confined almnoat en-

stiil, some of It was on’ fresh contracta.

inquiry waas reported for

The rush to the |
ac- |

That the measures thus |

first maturities fall dus In a few weoks |

by the management pointed oul that this |
scomed to be the wise course to pursue, In |

this movement I8 tha fact that It appoears |

P ——————

THE GRAIN nm'n

| SMght Sethack In Wheat and Oate—
Corn Weak,

There was a sufficeint accumulation of
buying orders in the early wheat mark=t
yesterday to lift the quotations more than
a cent to near the season’e high polnt
I'he outelds buying fever seemed more
temperate, howaver, and selling of an in-
fAuential character closed the list at net
losses. Large elevator houses poured out
considerable wheat and forelgners wha
had profits acoeptad them. Very littls
slgnificance was attached te ths advance
of 1%d. at Liverpool.

ORDER COMING OUT
OF CHAOS IN GOTTON

All Branches of the Trade Coop-
, erating to Masten Resump-
tion of Business.

THE SUN, TUESDAY, AUGUST 25 1914.

WILL DEBATE PUMP INTEREST.

Internatienal Company Directers te
Meet To-day.

The d&irectors of the International Bteam
Pump Company will meet to-day to con-
sider the payment of the semi-annual in-
tercst on the $9,486,800 first mortgage 8
per cent. bonds. Interesta clorely con-
nected with the company refused to in-
timate what action the direotors might
taks. Of Inte there has been considerable
tak of a reorganization of the com-
pany. It I8 known that plans for the
rehabllitation of one of its subsidiaries,
the Henry R. Worthington Company, ars

REPUBLIC OF CUBA

$35,000,000 Five Per Cent. Gold Loan of 1504,
NOTICE OF DRAWING FOR REDEMPTION.

Notice ta hereby given on hehalf of the OCuban Government, and In purenance of the A,
ander which sald bonds were Issued, bearing date May 111h, 1904, made between tha Republie of
represeniad by I President, and Spever & Oo., that In accordance with articls Third of sata
meni. the distinguishing serial numbers set forth bolow of coupon bonds of sald lasus have basp dramy
by lot by Speyer & Co., at their office In the City of New York, In the presence of Senor Laopaldn Ny,
Consul General of the Republic of Cuba In the Olty of New York, acting at the request of the Hepubly

Holders of wheat were encouraged for a 7 already under way. of Cuba as Ita agent, and Herman J. Grune, Notary Publie In and for the County and St of I
time by the decrenss In the visible of RIGID LIVERPOOL ACTION Benjamin - Guggenhelm, who  was | York, for redemption of sald bonds at par and accrued Interest on the firat day of Sepiember, ;::
820,000 bushels, For the second consecu- drowned when the Titanle sank, waa |thenexiensulng interestday, whon Interestthereon will ceass.
tiva week this statement has come unex- deeply Interosted In the fortunes of the » 000
pectedly bullish, Larger cleamninces and Snmmarv MPM‘]!‘G! AIOIIO Pre_;!nternnuonnl Stenm Pump Company and SERIES "A" FOR S, i
the disinclination of farmers to sell, In ¢ was chiefly responsible for the progress 8 127 OM 812 8380 11704 14958 1ANR0 20844 22868 20813 2708y 2
conjunotion with the active demand for vented Further Demoral- which It made up to the time of his 64 2201 418 23 RI08 11758 18004 IB110 20719 22860 260 27040 num  oay
oash wheat from domestic mills, explain death. Dividends on the preferred stock 62 2810 4M4 8833 B4T4 1ITTS 16006 IS24R 20785 22880 2830 27083 soema gy
the decraases that have ocourred. The ]z.“on Of Tl'ld& of the company have not been pald since 140 2342  4B4M 8080 RSN 11787  AGO20  IKDTY 20813 22008 26888 2700 G0 g
shipments from the ports yastarday were . May, 1813, although from two years 168 2580 4871 &7H4 B801 11701 16183 18318 20804 22040 24300 28144 rw
700,000 bushels, and for the preceding after ita organization, In 1800, up to| 196 248 4408 @767 HaS 11847 15181 18353 20870 22087 204ed  IDA1L Dy ™
wiek, Including the Canadian and Paclfic that time 1t had pald @ por cent. per  22¢ 2408 4480 6700 S6A8 12007 16368 18376 20010 28020 26481 20000 1w
| const outlets, the exporis were nearly Thers was a general feeling in Cotton |#nnum. In 1003 !t pald as high ae 4 per| 239 268 <525 o2 8683 12018 16385 18377 20023 29045 28614 28588  J05ee
: 11,1unn,noo hu-:hs-u. ol et S e Exchange circles yesterday that the pres- :-:m. on the hoomhmnn. The a.nmi-nﬂhllll 200 20687 4833 6810  BOSA 12037 15378 ISA20 20070 23081 25659 25421 Somss
‘ .nlat exporters asse that the fresh | .. ...k would be of extreme importance . lorcst on the bonda amounts to AbOUL | gag 2870 4783 GNMe  AUNT 12088 1638 1881M  D0DTE 20006 25500 28434  Sues;
business with Interests abroad had £240,170. In May, 1914, the semi-an- 634 26w 4706 0B BUTS 12101 IB416  1MA38 21040 23118 2 29448 0A73
quieted. Winnipeg wired that bids were | !0 ita developments bearing on the #0lu. | nuul interest on the Worthington comPANY | eas a1 «160 6wes Sow 12801 10467 18064 20I48 25186 20808 2801  sou;
clght cents out of line  Htill in thess | tlon of the vexed problems of the trade. | preferrad atock was pussad 8 2762 4TT4 60TD  GOBO0 1383 IGATH 1860 Z1AMT 28161 26679  2wa23 ,,,Z,'\
 ays of extraordinary fluctuations a mit- | The cotton confersnce In Washington Is The compuny a8 capitalized at §89.- AST 2178 4770 W93 G170 12416 15640 INSKD 21301 28206 28711  2x501 am:-
ter of weveral cents (s not to be tAken | cypasied to evojve wome plun for the | 100000, of which $24,000,000 Is common | .. ” 0388 12000 10886 14008 21348 38378 36764 3
! too serfovsly, It i understood that nego- | . and $16,000,000 preferred. Of the pre- ™ @n 70 N4 EM o
tatlons are under way hatween Norwegl n, | financing and marketing of the crop. Bec- | porioq mtock $11.360.000 fa outstanding, | %01 12 4M3 7043 0371 12008 18600  1N713 21281 23304 28870 24l 7T
Swedish and Ameriean houses for the de.  retary McAdoo's suggestion that emer- | while of the common $17,762,600 has been E OB 2884 4WTe  TONT OGP 13760 10634 IWTE3 21268 23300 28064 2eddd BRI
nodting of po Vew Yor at old | gency currency to the extent of $150,000,- | | 722 2000 4NTH TILT OG0 12821 L6704  ANTSS 21284 23420 26081 28R B
1 tng of pold at New York so that old Ismued,
wheat contracts mav be filled. Presume :l‘loounrnlln'l be nvallu:lo for loans ’0“. PRSI S— | T2 2088 4008 7124 9675 12883 15750  INTSA 21800 23448 2A0T4 2eAGN 300
ably there will he new transactions also | 4.000,000 bales on the basis of about $40 | | 761 2081 4w 7148 OBK3 12887 1678 1NTT0 21816 23406 26081 24754 2104
| 12 =0on a% sultable eredits are estblishad i per bale would relleve the straln to a | mu m m m mmﬂon-\ 72 D044 SO0 TIOS 9501 124A5  1BA3T  LNTTE 21844 23811  201M8 25705 8)1%
hors, not only In whoat but in all graine, | Certaln extent, as thia would take oare | i ‘ 778 B0M8 6008 T21T 0603 13801 16843  IMRZ1 21845 23430 26280 2MM0 81140

Corn--The market was deprived of out. | ©f un amount of cotton squivalent to the | Bankers Dread Effect of Reported | ©1 507 082 7228 0716 12017 16500 18830 21420 23658 20401 20w 8114
slde support Ralna fell in many ﬁu\ips! normal  oonsumption of Franoce, ﬂﬂ'-! German Victor! K30 9118 8OTR TN 9717 12079 160TR  ISRG3 21481 28787 28448 28EEN LR
and will doubtless benefit varlous sec. Many and Austria. | oy st MO SIKZ G101 7388 0TS0 13006 180M1 INOKD 21445 20706 26488  IMIT  AuTH
tHons Fornge will be helped In the| It Ia also belleved that some big steps |  Bankers expressed fear yesterday that| oo B84 8128 7416 9768 19088 18022 19041 21497 28TAS 26480 28977 S1ine
HSoythwest and the soll placed ta hetter | forward will ba made after the locul ex- | the reported victories of the Germans over | SO0 SIEE IS Tqlm T (MM 1AIRT  19IAA 21608 28M18 28485 2007 SIAR
soridition  for winter wheat ploughing, | change officitls get together with the com- | the allles would be followed by a mr(hrrl' 1068 8885 5188 .;‘“ 9706 18127 16347 1DIT2 21810 23630 28633 I .
Cash prices suffersd yesterday, partly be- | mittee which salled from Liverpool on!ras In forelgn exchange. Business Wha | : © s 19019 21&5 2 MO 13
cavsa of the NHberal receipta, which are | Saturday. Even If fundamental condi- | falrly active yesterday, oonaidering the | o N8 808 “f’ e 1Bl 1. 1% g = NS 3
not lkely to abate unt!l the latter part | tlons should Improve there would etill | circumstancea, and graln bhills wara of- | 100 815 B0 7678 37 1540 16263 16H6 21608 20800 206N 20083 312
of this weal There wna an Increase In | remaln the troublesome contract prob. | fered In about the same smounts as last | 13l MM Wl TR T IDB ek 17 G 3N e MG e
the visible supply of 120,000 bushels A [lem wtih all its technleal difficulties. If | weels. 6 80 B T W17 D76, 1M 10 1M 38 NN M N
privats estimate for a crop of 2,300 000. | wrrangements can be made whersby Liv-| Demand sterling was quoted at 5028, ( 1801 540 88 7682 10008 18430 16085 10431 21764 28008 26497 20020 Misse

000 bushels was too low to ressive crpool will liquidate 1:s huge stradde in- | while cables were quoted at (.04%. The | 1508 8518 S0l 7620 10083 18480 16714 10461 21833 25000 20700 26068  Bisw
crodence. Long lines were reduced yes- | terest, estimated at 800,000 bules, o good | markat for franos was sald to be purely | 1007 B30 B84 7630 10008 1088 10780 IMA8 21858 24088 27U 300 Dl
| terday deal of long cotton now held Lo the local | nominal yesterday, and france were| LB60 B581 56043 7884 MOS1 10834 16870 10833 21880 24083 2784 20018 M1
Duts~-Despite an export business Ap- | market would be removed as & menaoce  quoted at 5.08, while franc cables were| 1600 3806 0001 7688 10343 10800 16881 10836 JUTH 24300 20717 398M MITHY
, proximating a milllon bushels, values 414 | 1o the contraot situation offered at 6. W08 B850 BTTe TETY  MOBM1 1081 18044 10840 J1e 3Ne MNTE  ESTI MW
| not hold  Bome bulls were taking advan- | A great deal of news from M08 5000 0881 7e0d 10487 ADTEE 14083 10707 IOTE  J4Be0  JeRLR  BRSM  M74s
| tage of the news to draw down profits. | was reosived yesterday through the me= 1604 8484 00T TIRD MOTOT LDGIA 18008 10818 20088 4004 JeEN) DT SiaMe
Incidentally farmers sold more The vol- | yium of Engliah news market let. THE STEEL MARKET.
! PpApara, 174 MNl4 0 T WOTI0O LMDS 17084 10880 33088 40T BB 01 Bl
(ume of trade in the contract market con- | tyrs and Amerioan shippsrs returning \786 BeE 083 7Bl 10TBS 14084 170RD 10804 33301 34408 01D 20T MGG
e A e s ver | from Europs When all the detalls of | Preducers Uncertain of Kffect War| ;uy s s 746 10D1 Sem) 1741 1900 3210 Seaih N0 WML 8
| roserded * _— NN e Will Have on Business, 10 S08  GOTB 785 1084 14108 ITITE IOWT 31384 Jeed OTIEL 20887  Biwe
| Provislone-—Casah  and - New York Cotton Exchange were inolined There has been no marked change In W58 M7 BOE1 TEBA  INEAd L4180 ITIO0  BOLIT 228001 24830 ITIOR  DOSA0 MMM
lquiry was elower. The decline m e | .. .ongrutulate themselves over the man- | the rate of operations at the leading | 'W04 948 0080 7has 11083 144l IT208 20181 3386 34043 M4 3611 0K
Frain markets aleo caussd selling of pro~ | " whian they had weathered the|®ieel milis In the lust fortnight and no 1900 TR 09T AO23  LINMT 14831 17285 20276 MM MTHO XTI WO KM
vislona  Hog values wers irregular, With | oo 0" {ivaroonl evidently took more | Increase ls expwcted In the immediate| I8 5780 6113 M 11200 14888 UMO 06 IMTI MM IS 218 R
| recaipts slightly 1nrger. drastic measures than were adopted by | future. Stesl rukers are uncertain as to| 1990 BE2e 6117 8046 11888 14572 17681 20384 M M7 2Tel 20004 N
Chicago prices: the local Exchange On aocount of the | What effect the war 18 going to exer-| 1008 8837 6278 47 11430 14687 17618 20871 22600 24887 27482 80003 &7
@pen  High: Low. Clos Prev. ' .4  harter of the Liverpool Cotton | ¢l#e, The situation at the pressnt time | 2087 A5 828" 048 11446 14008 17453 20876 72603 24015 27488 BONY HOM
ﬁpm;-nh:r ing. ,;?t. o.:! l:{. clm‘ Association and the assumption that any '8 full of complexities. 84 3022 63 AORE 11487 14864 17733 20876 22478 4841 27881 S00I0  NORAN
December. ... 104ty 106 108 1088 104 | radical step by association officials could Bome business Is reported for the| 2121 3056 6287 B098 11471 14872 17773 20408 22670 26013 27680 BO028 M3l
Mar . . My 112 tio 1108 HO‘.J he ratifisd later by wcot of iarllument | fourth quarter at slightly better than | 3147 3981 8412 5108 11800 14712 17762 30408 22607 26084 27700 300W WA
‘ ‘(‘?rn: ‘here was less timidity about drastlo  current quotations. HRallroad buying has | 2160 037 6488 5213 11852 14760 17800 20479 322768 26213 2778 0148 ANTY
Dafiacanet: v 89 ";,_‘,: g',: ::: 8 | sction. fallen off rather sharply, but It (s belleved | 205 4038 6610 #2242 10d4 14814 17012 20862 22M19 25220 27747 10148 OM79
TMu. My NK N ?: In the firet place all credita with Oer | that orders for a large number of cars| 3208 4108 650 A%00 11885 14004 17074 20542 22633 26236 27865 5018 moa2°
'n\'l : & man and Austrian clionts were revoked | are pending. I A G608 312 114V 14043 17008 200608 22847 26240 27RSA  B(TNS WAL
Sevtember b g B :Ez ,.!g | and all contracts ordered °‘.?Z""r; AI} c«;n;- er’un- under dats of August 14 WIll- | 3063 4283 ee0d 8317 11880 14048 18052 20827 22853 26288 27912 MW mNE
o 30 o bt omg | Lracts of the present crop A that of 1916 | lam Jacks & Co, steel and iron mer-
: = Open ’ High. ' In‘u:‘ (.‘!n:‘ I‘rr:.‘ were transferred Into the January-Febru. | chants of Glasgow, say: “The plg Iron . SERIES “B" FOR 8800 EACH,
Pork: ,‘,,‘ b o ing closa 0ry position at specified differences. The | warrant market has been very nactive| 30 251 79 112 188 168 1088 2110 2403 2557 7R M MM M
| Seprember .. fx 2roe  fr g0 2260 actlon was taken without consulting sither  during thle week, the turnover amounting | 23 #oa 814 1170 1385 1881 1086 2160 2434 2858 2681 2500 S04 o
| Jantinry W 26 A N LW members or cllents to over 20,000 tonm After Monday the B M (14 178 180 1718 2008 2308 MM 2841 2a%0 i =] a2
e e 1012 1047 1008 1067 1017| The association also {s reported to MAVe | nrices have heen falrly ateady, and we | o8 40 84 1274 1471 1748 2008 2518 2488 2567 3733 B4 KA oy
January U i87: 1072 1060 1060 1067 | taken over the entire Liverpool stock of | clume to-day with cash buyers 52s. 1d., | 148 a7 91 1278 1SE3  JBT7 2001 2310 2474 2608 2780  B0T7 M08 WM
| Riba: j + | American cotton, amounting to more than | sgainst G1s. 81d. last Friday. 157 62 913 198 1864 1881 200A 2334 2478 2645 2TRY 8138 M08 W
September .. ... van 126 12721000 000 bales, and thess holdings wers | “Shipments from Middleshrough have | 197 &8 930 1802 1802 1883 2105 2801 2477 2885  2T06 138 9580 oM
| January nmo Ul n» W LA jistributed pro rata among the VArous |y... extremely poor, amounting to only | 308 7 1014 13K3  ISAT 1808 2112 230 2627 2642 2811 A48

New York wheat pricos were: firms for financing. No spot sales could | g w19 tons for m.‘ month so far. as - " :

Open- Highi- Low- Clos Prev.  ha made until the price had been passed against 84,787 tons for the same e.rlon'l Sald coupon bonda so designated for redemption will be pald at par and aocrued Interest on of

ing  esi  est Ing close |ypon by a committes and no fresh tm- oL T O o0 h ’ | atrer satd Seprember 1. 1914, upon presentation and eurrender of sald bonds, with all coupans ap
September. ... 1oy 106y 108 ‘% 1% | Lortations are to be made from America L. maequence the War-| . . .ining thereto maturing on and subsequent to September 1, 1914, at the office of
January " 1 Hm.| % h oy \rtuall rant storea show an Increase of 3,660

O { :r-:‘mt:d" 3;'*#,1::?::\ ng:'nnore'n f'h:ref‘or: it e ™
. AIR CTS MARKET. . E | “There 1a a ve SPEYER BROTHERS, London,
| D Y PRO'DU must pay reasonable prices for their ND‘I tor pig Irnn. “ry'h{;on::::;n:!:rkd.":“:gl LATARD SPEYFR-ELLISSEN, Frankfort-on-Main,
plles In order to protect the merchants or | b : E i & TSCHY BANK. Berlt

HBUTTER—At the opening of the market| ' oo 7 0% o0 L0 %o apin, ecome quita busy owing to the cutting DEUTSCHE o
yasterdoy thers was a decldesd firmer tone | : » doubtedly | Off of the import of forelgn material CREDIT LYONNAIS, Paris,
and though thera was no treding under the | Such vigorous measuras undou o Very f =] H. UPMANN & CO Havana.

Exchangs owners | were all that saved the situation and the v few works have been shut down | .

| call on tha Mercantlle
high grade gooda would not ssil uniess

position of the English market for thia
reason s regarded as falrly sound. The
panicky scare I8 over and as soon A= the
straddles between New York and Liver-
pool are closed out
will draw down considerable money from
this slde. Considering tha frightful tangle
resulting from tha war and demoralized
busineas conditions the cotton trade ap-
pears to he working Into daylight in very
satiafactory shapa,

Conton 18 beginning to pile up In the
Bouth owing to the practical withdrawal
of spinnars from the market Munufac-
turers who hought cotton at tha low price
of 10% centa a lirtle more than a week
ago are Inclined to feel uncomfortahls
now that competitors are able to buy on
n % cent basia Crop reports from nearly

| all sactions are favorable and it looks as

ouid get _ahove the r:onlh% market
rilay Far this reassn the fineat
grades were advanced 4o, and this advance
was felt In undergrades. Market was un
psually Arm u tay wnd oiosad 8o wt night
loas: woek recelvars predicted a 32¢. butter
th ose of this weelk an
« almost ’ certainty The
W nilty muade In reasing and every re-
sr expecta a demund from forsign coun
. The ywest grades ¢  butter ail-
anced Y, some of them le, but all closed
«ry Hrm Pries follow Creamery axtras,
i3 we , Ar S84r 20 Vg0, seconds, 25y i
§ thirds, 241 T "Atats. dniry, tobae
ne T ® o to prime, 2700 2%c.;
common ) ) 23garitye Prodess, ex
tras 01y @ ., firsia 24@p 260 ; lower
gradles, Lo % e Imitatton creamery
5 0 1les, current make, firate,
S 29y 22%¢c., lower grades,
eC.} [ stork. No 2, 1@lle;
vies, 116G 20we
E==There w & further advance
of %e Inw Instances, and We, |
1. others Market opened firm, and closed
1 he same condition Trading was very
active, although the recaipie were consider.
abuy Lighter than a week ago Everything
points to a 20¢ market Held stock waas
particulariy firm.  Prices follow Btate,
| who.e milks, fremh, white snd oeolorsi |
lepeciale 16 7188 e, undergrades, 119 |
| 16%c.; State infales, L7 young Amari
cana, 1Tar17qc.; Statle, skima, fresr specials,
| 13@13%c.; poor to falr, T@llc

EOus. —Murkst opencd & trifle easier than

jseit on Saturday. There was good de-
mand for high grude stock yesterduy Ship-
persa ln the country have higher |deas of
! prices than provall hers. They want to scll
at wtation Al grades weie actlve and the

|

| volume of trading was satiaficlery Recelpts
| were loeas than the same day last week, all
| of which tended to moke macket

ThePe was not s mMui Inqulry

| tor held egEs Quatations were the
the cloke on Saturday Prices: Fr
o ered extrae, 289 8300.; extra firms, 26

firete, 244 G026 c., dirtlee, No, 1, 2
No 2 18 18c.; cheoks, 8@ 10Mc, ;
tor, apecial marks, fancy, charg
nrate, charges pald, 26 86 g,

e Pennayivania and nearby
tes, fancy, large, B3T3 hennery
browna 2uqrf0e ; mixed colors, 2%e,
i LIVE POULTRY. —=Recalvers have noties of
I 130 cars for the week, Of this twenty-three
| wers unioaded yvesterday and sales started
‘lr‘ Eood shape, with a blg decline In broil-
The clo ¥ prices for brolle s
vk were unnaturally caused by a su .
scarcity The muction company wsold twe
CArs yesterdny nd started the market off
well Fowls were up e, above the close Sat-
B were misu up Ye Market
During the ho! weather live

e & great deaw! and loses welght

1 Rrollers 18% 7 21c.; fowls, 144 ®
17 by old roosters, 2% @ 1280, turkeya,
mixed, 144@1d4gc, ducks, 146170, geese,
1358 @ 14 %« Kulnea fowlis, palr, €04 8bo.;
pik palr, 22 @ 26¢

BESED POULTRY=—Receipta of milk
Ilrrs and chickens were sufficlent to
1 e were only & few turkeys ves-
hese were not desirable There
i rading and the market
than it closed on Saturday
light supply of old roosters,
ware the wsame as at the clope
werk In frozen poultry consid-
le gquantities of medium grade turkeys
recelved without ready sale. This was
clally true of ths Texan mstock All
ren poultry was without feature or any
’ K Floen Fresh  killed turkeys
lers, Philadeliphia, faney, 2 ibs
Western, brollers, milk fed,
wrn fed, TR Fowls, hoxed,
and over to dozen, 19a; 34 to 42 Ibs,
. under 80 Ibs, 12y &1 in bar-
i Ibs, 18%§pl0c.; fan
monlded,
milk fed, 12 te box, c.; corn
Iuecks, spring. long leland, 104
. 014 roomters, 12% @ 13c
white, 10 'bs to dozen 200,
| Frozen=Turkeys, amall, vetern
hens and tams, 264 2840 Chlckens,
a1 to 28 Ibm to Aozen, 18e.; corn fed, 1300
14c. Fowla, Wentern, boxed, 80 lbs_ and over
to Aozen, 18%c . RO to 85 lbe, 13@140.; ald
roosters, 12% @ 18¢c

DAILY FINANCIAL CALENDAR.

aclaoted
milk fed

EX DIVIDEND

Company and Term
itkeve Plpe Line. quarterly
Canadlan Western Notural Gas
Light. Heut and Power A
Muhoning Investment, quarterly.
Ohio OIl. quarterly
Hng Company,
Raliway

Stock.

Amt,

]
—
— 1
1

1

ph »

AFAR

'|'nrl‘wr.!;' .‘ : 1
and  Light,

Power nn& LI[M

I
Rochoester
quarisrly
ithwestern
quarter!y .
U'nited Clgar
quinrierly . saase
DIVIDENDS PATYABLRE
Company and Term. , Btock.
Homestaka Mining, mouthly...
Nort) (L0 yvivania Rallroad,

1% %
pra 1N %
1%

" Manu rn'nln'r'ln:.

qQUARL AN arh
Peoples Gas, quarterly....,
| Btewart Mining, quarterly.,
r'nlnn Provident

United Petroleum. .ocssnsssenes

iIf Texas might ocome forward with a
production conmiderably In excess of last
VeAar,

PUBLIC UTILITIES.

the English operators

|

|

|

in consequence of the war, and of course
all who do naval work are exceptionally
busy. Hematite pig iron has been ex-
ceptionally strong, the price In Scotland
naving risen from 60a before the war
to 2=, 6d. dellvered at the steel works,
but as ore becomes mars plentiful 1t
is h';:l.rz-ﬂwd that the price may eass off
n .

! @atd paymenta will be made In the money !n which sald bords and the Interest thereon are by (he
| terms thereof made payable In the clties in which they are respeotively presented
Upon the presentauion and surrender at the oMoe of Speyer & Co. In the City of New York of
regiatered bonds against which coupon bonds bearing the distingulshing serial numbers drawn s
| above are reserved for exchange, the par value of the bonds bearing the numbers so drawn and the
| Interest accrued up to the sald September 1, 1014, will be pald
| Sald coupon bonds so arawn and registered bonds or portions of registerad bonds againet whirh
| drawn coupon bonds are hield In reserve for exchange shall cease to bear Interesi from and after the
date Oxed for redemption in the foregoing notice.
The following bonds prewlously drawn for redemption have not yet been presented for payment

SERIES “A" FOR 81,000 FACH.
Drawn per Sept. 1, 1913,

10818 17481 16724 23843 24148 28027
10874 11260 20204 23803 25579 26240
Intereat on these Honds ceased Sept. 1, 1013,

COTTONSEED OIL,

Still Puying
Higher Prices,
The ofl for sale yesterday was eagerly

Consamers Despite

nsT
21

28849
2057

2848
e

mm
i

19
2187

ahsorbed Large reflners  purchased |

freely. Offerings wers meagre until good | SERIES “B"” FOR 8500 EACH.
sized advances had hesn scored Crude Drawn per Sept. 1, 1913,
oll came out at the higher hasts,

742 1778 28 805
Intereat on these Honds ceased Sept 1, 1014

SERIES “B" FOR 8500 EACH.
Drawa per Sept. 1, 1911
am
Interest on this Bond oeased Sept. 1, 101,

but

no hedeing of volume was noted i
Usars are taking ofl frealy, fearing a |
libaral export business latar In the seR-
soN 1
Compound larM makers hava advanced |
their prices and for this reasan It was

Total operatinge revenue of the Southern | not surprising that vesterd: > !
:'.«I.I'nrrﬂ] l.-:d'non'd 0"3"3515?1 ':'ll!, 1‘;1‘!. pure lard w:n ignored rl‘\!:r'\::;‘!;“;":-‘!nl SPEYER & CoO.
17.671 ¥ w! n July, o
Otmrmin:. :-:',l“-:-lulvl:o were $17.617 lsas. so that | Hee Pixchange quotationa follow:  Spot, | Dated New York, July 38, 1014.
there was a hnl;n;o of 2w 822 u“_-‘omrm-d! AROAA0; Septamber, B AOMATO . (hol). | o————— e ————)
with §214.712 In July & yoar ago Net incomé | har G666 08;: November. 6.63@6 60
for the month wae 150,08 and afier merch | necember, 6 84@667: January, 8576 f N :
of $5.416 am ngninm & surplus of $91.277 in 658, Immediate shipment cruds, 5806 The Union Trust Complny [+) _‘w York (mbh’hed in
uly 1M1 For tha seven months ended July | 5.73 1864) has for many years made a specialty of Personal Trusts—

1, 194 total revenue agyregsied 1271019 as
aains 82 6%.0N (n the corresponding period of
1913 Net fneomes was §1 264 815
seven months of this year and §1 387 614 for the
sama period of 1911, while the surplus wus
£5W 2% this year. against 02,000 in the first
seven months of 1012

All Bylleaby electric propertles reporting for
the weak ended August | showed net con
nectad lond gaine of 811 customers with 218
kilownatte lighting load New business oon
tracted for but not connected, Included S0
cumomers with 618 kilowatts lighi load
and 2 hofse-nowesr in motors Eletre out
put of the propertiea for the week was
706068 kilowatt hours, o galn of 108 per
cent  over the correanonding period of 1511
Artifimnl gas outputl incressed $ per cent over
the same week of last year

Tha Electrical World has collected opernting
statintios for May from mome than M0 light
and power utilities scattersd throughout the
United States In the aggresme these petiirns
show that gross Income from the sale of
ener inerensed from 31200 In May 1911
1o §140TL.00 in May, 1914 or sl a rate of 6]
per cent,. while the combins energy ouput
increased In the same time from 580 804 257 10
&8 708 198 kilowart hours or a1 the rate of 118

per oent  The raies of inereass for May seem
to be about normal, although they are a
little leas than the values developed for April
In that month the Flectrica! World found an
incrense of 102 per cent. on gross (ncome and
141 per cent on total energy oulpul. while
the values for March for a rather smaller
number of companies were §7 and 138 per

oent respectively  The fAgures cerfainly prove
that a business depression s ecapable of in
fluencing the recelpts of the small companies
0 & greater extent than the bigger utilities
The firures for energy demand upon the light
and power stations should provide some sort
of Index of tha condition af the energy con
suming Industries o whose nesds the ceniral
statiens minister, and if this is true the data
show that in most of the large citics indusirial
activity is not greatly resiricted at the present
time They also bring out the poimt that in
the case of the smaller citles there in in 1914 &
demand for encrey hardly In exceas of that
which was regimered last year. In apite of
local decreases. however. 1t can be seen that
the Industry as a whole is still expanding at
& rale which represents an increase of mors
than $2.000 000 & month a8 compared with last
year, and with the pressnt upheaval of the
European markets and s feeling of blank un
certalnty pervading the financial ocentres of
this country 11 8 impossinle 1o regard the
future of American _utility securities with
complete aquanimity, To ma'main the monthiy
rate of progress ol anything like iim present
figure a vast amount of new ecapital is regu-
larly required. and for (he present It would
appear that all such financing must be per-
formed out of earnings. Resort 1o that ex-
pedient may be entirely satisfactory if the
utiditiea can mainiain A steady increnss in
gross, but that 1a beyond the control of the
operators, and there is therefore some an "
1o see exactly what effect the war s
to have upon the energy demand of
various indusiries

ng
the

The Pacific Gas and Electric Compan

flad an applieation with the !Islnphn{lrm
Commission authority 1o jssue §1 000,000
par value of neral and refunding mortgage
gold bonds o

for

for the first |

under Will or under Agreement—and maintafns a carefully or-
ganized department for handling them.
Many millions of dollars’ worth of property—real and per-
sonal—have been entrusted to the company by eonservative peo-
ple, residents not only of New York State but of other states in
which the Union Trust Company is authorized to transact busi-
ness.
Correspondence or interviews with persons considering the
formation of trusts of any kind-—for themselves or forothers—
are solicited, UNION TRUST COMPANY, 80 Broadway
CAPITAL and SURPLUS - - - - - $8,300,000

THE SUGAR MARKET.

Federal Company Rednces Price of
Granulated to 7T Cents,

The Faderal Sugar Refining Company
reduced {ts price for fine granulated sugar
50 points to 7 cents yesterday. This ac-
tion followoad a reduction of 26 points Inte
nst week by the Amerioan., Howe!l and
Franklin refineries. At the close of the
market yesterday all refiners, with thae
exception of the Federa! Company, quoted |
726 cents, lasa the usual 2 per cent. dis. |
count for cash

taw sugar was offared at 6 cents, |
prompt shipment, but there was no de- |
mand. The refiners are well supplied and | - e mmtille Ty S
speculators showed no disposition te buy
pending to-day's Cuban ecable.

DAILY TREASURY STATEMENT.

"Chicagoand lhdiana éoal Railwaf Company

: First Mortgage Five Per Cent. Bonds.

WASHINGTON, Aug ™ —The statement of |

::;‘::n.rim' and pay woarrants of the Treasury | I 'nasmuch na(ihr hn1dr-r-nlnth"hlllv-l'?nllrd uhl'xn!lnnllzvolvﬁi in the Chioago & Vastern
. Hilnois Hallway Company receivership have organized and are aotive In the protection «
R s‘l“n':_‘zll’ 1""‘_'_"!‘“1"!' ‘This vear | thelr respective Iintereste this © ||n§ﬂ'rr urges upon the holdera of Chicago p||l!|.1 Indians
;"'—11"" srees '-: il B $110.9848, 490 Coal Pallway Company bonuds the Importance of making Immediate deposit of their bonds
Pay wrnta. drn. 2,416,008 44,2 8 123,071,030 The Commitiee has 1 ght 1t pecessary to lmit the tme for the Ilf[lu!,l of bonds to SEP-

TEMHEER 1, 1014,

wvond which date the deposit of bonds will not be accepted by the
Depositary without further action by the Commitiee,

Coplea of the bandholders protectlve agreement, dated July 20, 1014, may be secured 0

Defedt......... *WS0.636 95,601,833  $12,1%6.43)

|
*Surplus |
" h + 8 1 | limited numbers from the Depositary.
from Lniarnal revenue, ordimery 10 v oy || CENTT'AL TRUST COMPANY OF NEW YORR. JAMES Il MARON,
poration 1ax §17.816; miscellaneous, $186,766 oy SROSLATY, B4 Wall Htreey, New York, N, ¥ RoW LARLETON,
u.‘-‘-_ulli'::r_vu bank notes received for redemption H.,‘,‘I\'\'.,i\ﬁl'ﬁfﬂ“i{".n-“\t‘.!i:f' ;."”\"‘ML 3:‘":'?&..'.'};‘-“'
gl CHARLFS F, SIILEN, Secreta ARD W, JACOHS, Chalrmas.
The cash statement of the United Siat ; : : / . ! .
Traaniree Ton Laauntr DL AN ates 64 Wall Street, New York, N r{ Committes 1
GENERAL FUND, A——— S = e —— E—
Gold Coin wises  ITIMT0. 0% - = T I e e ey = A4

Cold certificates ... 46 384 10 m——a— — e —
I-I‘rrr clnllr:au : 2,807, 161 —— —— ——— P%_‘;_}:\'%\‘.\NIA COMPANY - ?F!}’l"}'
| silver certificates...... LED PER CENT, TRUST ©
United ;-'lnu-n notes e “’Q lollcit lnqulrlel in | CATES, .','Hl.lgﬂ ":|." Due 1087 ot
Certiflied checkts on bank: | Pur tote ] P of the agrasm#
Heaea fmis 00 X reference to all forms | dntad: Bapieraber 1  iabr. the maderegeid

used in protecting 1is surel
in connection with the filing ceriain lurn:!
honda  amounting to  §700.000 These Iatter

bonds are 10 be filed In the Distriet Court to
ingure the paymeunt by the company of any
sunis that the court may require it to pay in
connection  with the sult brought by the
company Lo resirain the city of San Francisco
from enforcing the gas and electric rates pro.
vided for by the San Francises Board of
l"m an June 3, WA

| Subsidiary silver, minor coin and

Invites tenders of the ahove certificates fof
siale and dellvery as of September |, 1914 8
n price not exceading par and Inte L, to
the extent of $60.000, the sum NOwW wey
to the Sinking Fund
should he addresssd W

of Foreign Remittances.

HEIL, FRANK & HEIL

Foreign Exchange

silver bulllon i
Cash in Treasury s
In national bANKA. ... ......cooi0i00,.
Available cash in Treasury and banka

Deduet _current liabilities e arhadh alhaen Penn
AR HT COMPANY t ooy
Free balance in banks and Treasury, 45 Pine Street, New York i“"""nla'f‘n't:xlpu:v(:a'u n}.—:u-n-d ’ per cont

Other Treasury assets, net..........

RS e Chicago Trm;* Cartificntes, Ferles A’ and w! "l‘:
" . | recelved unt!) 3 p.m. Augnst 81, 1914 5
Net balance '|:'+-':;?T'r5’v'";'3kb”” §129,008, 657 Boston Philadelphia Gertinoaten touet LaTaslinered not Inter e
ASERVE f TELEPHONES: | Beptember 1, 1914, or security furnis! Ll
Gold cotn and bullion................ B160, 500, 600 JOHN 213, 214, 1162, 21408 day, If required, that delivery will be

TRUST FUND, within ten days

To redesm outstanding oertificates, §1,427, 801 81 — GIRARD TRUST (‘““!'\‘ 4 T.'_"T"’- r
Grand total cash assets in Treasury 1911 446147 e — === puiladelphis O A - i
SUB-TREASURY STATEMENT, DIVIDEND DECLARATIONS, | e —
Se——— 'y and Term, Stock. Amt. Payable,
SATURDAY. aiUEAnL M oTatth ek AmL Parshia DIVIDENDS AND INTEREST
Pald by Sub-Treasury to banks... §1,277.000 QUATLEPIY soo . vsiaae — 1% Oot. 1. o i
Pald by banks to Hub-Treasury.., 1,908,000 | Mekinley M.l !"J-l'rrulh-
Savage nes of Co- ANY,
Lioas to banks on day's transac- balt, Ltd., quarterly, =— B Oot. 1 mlﬁ,\:‘l‘ﬂ‘!ﬁaﬁm “"x‘ .,‘:'3:‘,,:‘
RIONE cohvsrninenen ceveeea. §980,000 | Hoston  and  Albany Philadelphia, 'n. ¥
SINCE FRIDAY LAST, | ltlﬂh‘w;lln,v. quuTrlor:'\'.. — 0 Rept. 30 "August "u':'"v’
Fatd by Sub-Treasury to banks... $6.269,000 [ Vo unnual .o ptd 3% ) A quarterly dividend of 1847, or K110 5y
3 : . Juil FEEEIET E b " 1A
Puld by banks to Sab-Treasury, 4414000 | outaville Traotion, ’ » : :.f,..l;?|l:..:?or‘;:‘[:‘ln:;f'l;:;rl-g'l\t1 Hn;l?:ntnr .I.f'k'
Galn to banks s | pauartorly ........... com 1% ®ot, 1| 1014, to the stociholders of record, 3 0
Loss 1o Danka same Besl oo B888.000 pyton  Manufacturin P. M. August 19, 1924 Cherks wii] be mal®!
me period pre- of Bherbrooke, semi- . B. TOWNSIND. 3
VIOUA WOIE. ivviriiimsanrins mees  LAOTED0D ann sansssttieses == I9 o 1 k




