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Telephone Rector 4730

Finley Barrell & Co

74 BROADWAY

Grain and Provisions

We are members of and have
private wire connections with
all the leading Grain Exchanges

Chicago Office—203 $. La Salle St.

————

Telephone Broad 2505

GRAIN

We offer our facilities to those
wishing to trade in the Gran
Marketa Weé have direct wire
communication with the Chicapo

1o

Roard of

RENSKORF, LYON & CO.
Yo Jork it bt
Members (Chicagu lioand of 1rate

New Orjeans Cotton Exchange
Associnta Member
I Caortom Associntion

313 NEW STREET NEW YORK

HENRY CLEWS & CO.

13, r.» 17T AND 18 BIHOAD ST
!ll'lm RS N ¥ STOOK EXCIANGE
Btocks and Honds bought on A cash basis,
also carried on conservative terms when the

ExchAanyge reopens
Depnsit Arrmmu rfrr"ﬂd sybjent o
&t steht Crtereat " an ally halances,

LETTERS OF CREDIT

Iesuesd s vailabiie the World over

K. N. & K. Travelers' Checks

For use in the

United States

Knauth ‘Nachod & Kobme

New York « Leipzig

KIDDER, PEABODY4CO.

1185 Devonshire St., 17 Wall 8t.
Bosion. New York.
Coarreanondents af

BARING 8R0S, & CO., LTD,, London

Bonds for investment
Rarris, Forbes & Co

Pine Streel, Cormer Willlam
MEW YORK

————

William P. Bonbrlght & Co.

Incorporated

14 Wall Street, New York

ri:lladeiphia Losten Detroit
London
Willlam  Hanhpight A

Paris
o, Penhright & Co.

GIRARD TRUST CO.

PHILADELPHIA

1818

CHARIERED

Capital and Surplus, $10,000,000

E. B. MORRIS Presidant

W. N. PLY, \Cice-i're nt
A. A, JACKSON, Vice-Preaident
C. J. RHOADS, Vice-I'res. & Treas.
E. 8. PAGEH Neorelary.

60 Broadway
EQILRUJ‘S?M! Afth AV.C 34T St
s SRRl Third Av. O 1481 St

[ U LY

[Union Trust Co. of New York

B0 BRUADWAY
Pifth Ave & 2Rth S Fifth A & & a0th 9t
Capi.al & Surpius $8 300,008

‘Haws int st on Deposits,

INTEREST CRED.TED MONTHLY
B Cherk. *Specia] rates on
time cortificates of deposit,
United
-ﬂfl.llf‘ &0
Bwayat ik 51

o
tompany,
I2oth St & Kth Av
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Faoraie exchungs was higher, with de
mdnds b quoted around 1 0% and cables at
BOEN @ 1]

h y 1 n, 2

N 2 Il “tutement: Ex
thane ] s ) 278,12
1 . redit balance
$losl 17

RAILROAD EARNINGS.
Bouthern Rollway:
1814 *hanges

Third "I";‘ August, §1 760,621 Dec f.’""""ri
Fro Juls ! 3,435 Ine 82,392

Chesapeake and Oule
Third week August $305,075 Ino §60 4ar
Fi h T 176871 Ine 478,674

G 1 Loutavill
T!l" | Wl A st 1 AN 1;9:3\ I‘|l\ 267

om J 1 1,102,408 lno §.082

i i
Thir week August, §1,0

J 478 Dee 41040 €0 head ineludine
From July 1 138 Deo :M 275 | 82 core for the market  Stesra more active anid
CANADIAN " x | 0o higher! good to chewee fal cowa 1M
The Canadian Nor - ‘ hgher: enmamon and matium cows and
r y aports | l,u'lq stenly The yards wers olenped SR ta
o ' nges | nrime stesrs sold a8 ner 100 1h
Ex b ' 334,600 .n‘-‘\:';u $ BOI2Es 4if: bulls ¢ o COwa 1-
0,100 Dressod beef gulet a ' per 1h
t nings $1 Ma y for caommon (o prime native s .
Op#r  expansss ! a0 Haoaints of calves were 1200 head  inelnding
COLORADO AND IENN S a0 for the market  Veala flemi: senesers firm
The rado and N 7 tin 2% higher All sold Camman 1o nrime
for Ju ' nas report | veals anlid at #8250 per 100 The THE DRl ]
Oper  ravenues Hnhgens A graseers §5 wd b cull wrassers 4. [irepsad
LR 104 D $79.881 | oalves Arm: cliy drossed venls selling at 147t |
Net aper rew PR _ i——. | 10 er 1h ; coantry dreassd] venle 179170
Omer. 1ncoma sas A 1“ .‘:: "H,.‘H | Hecelnta of sheep and lambs were £ 440 head:
BUFFALO LOC vy (s b0 a6 cars for the market  Steep steady: lamha
RO ”' AND  PITTS | alow: good to prime grades wendv: othera wenk
The Buftaio l averal cars of lambs_mainly late arrvals un
Raliway Compir Clivatear  and l’!'ubur. sold at the close Common to prime shsen
1P eport i July Lwrwan lm!rl A !"“?'lﬁ per 100 The ; erdinary te
inig Changes prime lambs U Dressed mutton an
8p:: FAVAN e 61 1% De ;!-.; 236  changed at 8@l per 1b ; dressed lambs slow
p SR ANEGS ‘ +76 De 116,688 | at 134 1de. ; s:n-ul snles 4G4
. >t Receipia of hogs were 4010 head, incloding |
f::‘ 'r:::nm TI44 479 Dred 70 080 1 ears for the marks Pm-hnt firm Prims
Ara 1:1.‘.,"" " e 7 ! heary to medium welght Vennsrivania and
] > me b itate hoge sold :i $0. 00349 per 100 1be ;

FINANCIAL NEWS
AND COMMENT

the Principal Feature
of Interest.

HIGHER PRICES PREDICTED

Slight Tmprovement Reported
in the Monetary Situation
in London.

Another violent rles In wheat was the

P ‘pul feature of Interest yesterday,
| The m-lw- was ot one time 7 to 8 centa
| hgher In Chicago, where #speculative

| operations now centre, while here the ad-

| vance, If lesa extreme, was also notable, |
| The great stre h In wheat seemed
to be due to speculation on the enormous

[ p

|t
|

Wlities widented euntl-
iwopean war and not
in the existing de-
In fact the outgoing
movement of grain yesterday was repurted
II have sl.ckened, some expurtera de-
1 that the developments (n the thea-
| tre '-r Wal hiwve, 80 [ are they wre cun.
cerned, acted as a restralning influence on
\ Nipments
|
|

the unpre
1e ki

| u actual chiange
]

mand from abroad,
|

in
me created by g

iny

to all ports, even lncluding
whose of the United Kingdom
Publication of R andindl’s review, a

| leading 1«
in which
wns

KN auth
the internat

discus

rity or
onil whe
nEively, may

the trade,

sed exts

nave given

V Impetus (o speculation This publicas
tlon }.. ths of the insvitable waste of
war and the loss of crups ln European |

‘--‘un:rlen through Inadequate hwurvest ng
It wleo ventures the prediction thet should
the war last for n year the whole of Hu-
rope will be suffering from famins next
summer and present prices for wheat may
then appear modarate and even luw.

Outside of the grain markets attention
centred ohlefly upon evidenoos of nu..ht
but unexpectedly
the monetary situatian in London Th.
congesied ocondition of the great credit
| markot at that centre s of ocourse
fundamental reason for all the pmhlom.
that have arisen hors, and any definite
rel'ef 1n this respect will be of the utmost
| slgniflcance,

Although noe sanfirmation was oblain-
able, 1t was reported that finance bille
have made the appearance In small
a--nn'x'lt.\ and that conditionsa abrond have

#0 improved that English discount housesa
are gquoting rates 1"! bills to arrive,
wihioh is another way of saying that local
bankems [u issua long bills, It

| 18 possible that such transactions (f they

iu-.\!'.:. oocurred wera put through as the
rerull of Individual arrangenients. On
the other hand there ls the possibility
| that the credit situation abroad really
has jmproved to the extent where su !
business may be¢ resumed In a limited
way. [If the latter supposition turns out

to be the correct one the most Lnportant

up the international credit system.

I'he extiaondinary
for tinuncing the eeason's cotton
were again  widely discussed In  the
tinanclal district without any substuntial
| unanimity of opinion being arrived t
If, as !s suggested, the Government !s (o
wceept  warehouse receipts covering the

crop

deposit of cotton as collateral for the
issue of emergency currency, thus hold
ing back cotton fruom the market, the
| question naturally obtrudes itself what

b 0 be,

« attitude of the spinner s t
pusitlon of the producer «
based on the hope that If 4,500,000 or
000,000 bales of this season’s crop are
carried through untll next yea:
Ning will work out ail right The gpin-

genernlly speaking, probably believes
hut the natural law of supply and de-
mund ought to be allowed to fix the
price, even If afterward methods of car-

ner,

lrying the crop along the lines now sug
|,.:n-«'c~1 are made Ilne spinner already has
lerable cottoh on hils hands bought
| uch higher prices than those pre-
| at the se of the exchange
| these clrcumstances, the malnte
5 of the price of cotton at an ar-
| Agure is scarcely likely to stimu-!
| cunsumption, to say the least
| fron trads journals this week re-
[

flect a rather marked diversity of opinlon
thi
Iron

on sublect of forelgn Ingulries
| I'rade Review lays emphlasis on th.
| continued heavy Inquiry in this country
thr forelgn consumers, the tunnage repre-
!-f‘flf"l‘ by th.sa negotlations belng heavy
|

The

The Iron Ape |s incllned to think that
here 18 a tendency to exaggerate
imount and significance of
gu!

in
ries,

FOREIGN EXCHANGE FIRMER.

Fewer Graln
Paper

Bills Ofered—Cotton
In the Market,

Rates In the forelgn exchange market
became firmer yesterdny and business
slackened somewhut. There weare frwer
grain bills offered, although roma 80 to
90 day cotton bills were reported De-
mand sterling rose from 0§04Y%, Tues.
day's close, to 605N, Cable transfers,
oted  at G.04% Tuesduy, closed at
H a8, last pight Franc cubles were
chinnged at 4.97 and Parls
offered at 4.98,

One of the reacons
«lump In the offering nn
hills was that the

checks were

‘ing of grain
ships enuld

necesEnry

PUBLIC UTTLITIES.

The Naw Tork Rallwaws Comnane far Inle
reparta n Aecrense of 879 In gross and an In
rrenns of §1 148 In aperating svnensss  with net
earninga nf 202 A decrense of §' 87 Nat
Incame for the manth was $10 758 ar 12 990 |paa
than In July 1812 For the sight months snded
Titly 81 1T4 gross sarnings Increased $3799 718
hut anearating pxnensas increassd £°7 %4 g0 that
net sarninga reflacied an Inereass of anly §1. 710
ampnnting ta §°44 " Net Inecome for the
elght monthe was 70,4 5 ahrinkage of 83702
| am romnared with the oom-r-ond’n; period
of the previous year

Oneratine revennes for 1ha seven manths
ended Tuly 81 M4 af the Wiseronain K lisan
| Comnany Inc, wers BE0% K90 an increase nf
€2 per cent. Onerating sEpensss wers $5 110 720
an Inereasa nf 3 8% per cent . and net earn!
|.--a- $1.0703 n gain of 607 ner eent
halance avallahle for the Wisconsin ®dison
‘I;‘nnm.ny and denreciation of subsidiaries wns

WA or 1T per cent more than for the |
first seven manthe of 1M2 The annronrliation
for deprecistion during the ssven montha

amounted to $474 001 an |h.--.u of 11 per cent

TAve Stock Ma rIu-l

WEDNNESDAY Anene 2
an!r\u of hepves wore

a | oughs §5.09; plge

Another Violent Rise in Wheat

i problem |

progreas hus besn made towan] bullding

measures proposcd |

ne
lently s |

every. |

the |

un- |

for the |

not he secursd, owine to the war Tt
wius pointed out that the matority of the
grain billa are seven dav bills and that
it present na ateamers are avallahle |
which conld make the transatlantic voy-
nge In that t'me

THE GRAIN H.ARKET!

Rine of Blght Centa in Wheat Markas
Exclted Day's Trading,

The whole market was in a turbulent
state throughout yesterday'm session.
Following overnight advanoes of from one
to two cents a bushel, quotations rose In
a way to daze even the older and more
calloused brokers. There was frenszied
buying at times, which did not halt until

the list rested on a basis elght oents
above that of Tuesday.
The operations of speoulators bhad

much to do with the panicky conditions.
In cases outsiders recalled that the wheat
Imarket has already risen about thirty
cents a bushel, but from here and there
came ordera to buy “at the market'" from
intrepld persons who have been carried

awany with the dea that quotationa will
continue to soar Indefinitely, Absorption
MVY “g-

of this charucter made for a
lsrﬂml«- and the Influence of It was polg-
nant, due prineipally to the reluctant sell-
‘lnﬁ by farmera,
' Flustuations of twe or three cents oo-
curred In as many minutes. The tradi-
(Honal storles of immense profits hav.ng
he"n garnered by Wall Street and Western

widora were agaln current
n.' rated. Thers have been without a doubt
great opportunities, some of wnleh have
been taken advantage of, but ruthless and |
'heavy deallngs have been partially re-
rtralned by the commission house require.
'ment of blg marginas

Reallzing sales yesterday A4 not =uf-
fice to lower the market permanently nor

mater ally Some of the powerfn! cash | hot ‘v"“""!‘! itsalf with any su pater-
houses at the Wem were on the buying | .7 SCIeMe &8 ujorization, it was
Elde It was prisumed that millers (1000 SHPALOIT THEL ROl sid wonio |
were #till In the market for huge lots U8 extonded in a conservative and sub-

of wheat, an domestic flour uscrs remaln
excited and more forelgn business 1s an-
ticipated
| Representatives of forelgn houses and
tlocal exporters concurrad in the opiniom

that fresh sales of wheat and flour
! Kurope were conslderably reduced, 811,
|1t was admited thers would have heen
| business If the farmera had not held so
tonaciously, demanding
exorbitant for ths present

It ia contended that tha big enhance.
Tmnnl of vilues should induce some farm
;oﬂ'vﬂmﬂ and that shorts have virtually
baen eliminated. These Interests emphas!ze
the ahort crops In Kurope and the pros-
pacta of small ylelds next season should
the war be prolonged

Corn—Prices for ocorn also advanced
excitedly. The Ust was naturally affectad
by the acton of wheat There was @&
| short Interest In this market that quick-
|ened the upward trend as sules wars cov-

ered  Coash concerns bought fresly and
the outaldes demand was heavy Country
|mmn|' was Inconessquential, go that offer-
Ings were confined to profit taking and
| benr attacka
| The Price Curreat sstimats of a produc-

THE SUN, THLRMD-\\_

to |

prices considerad |

AU ('UST

MILLIONS IN LOANS
ON SOUTH'S COTTON

Banks of the Reglon to Be Sup-
plied With Emergency
Ourrency.

PROBLEM OF PICKING MET

Ample Funds to Meet an Outlay
Calling for at Least
$£100,000,000,

It was= the general view In cotton clrcles

over which Secretary McAdoo presided
{ had resulted In establishing a spirit of
hopa and self-rellance in regard to tha
| marketing and finaneing of the cotton
lerop, While ft was made plain to South-
Tmr. delegates that the Government

| stantial way
help
help.

The biggeat item now oconfronting the
| SBouthern farmer I8 paying for the plok-
| ing of the crop, mnd this will foot up to
figuring on

and that if the South would
Itself the Government also would

| & total of about $110,000,000,
‘lhu bas=ls of a crop of 15,000,000 bales
| A rpood deal of this has to be pald out
In cash, at least in such cases where ten-
ant famnlles do ngg do the pleking en-
‘IIT(‘I_\' themselves, About $160,000,000 will
be supplied to Bouthern banks, and the
( disposal of this sum will be saleguarded
| with provislons requiring it to be loaned
exclusively on cotton or such other com-
modities as may comw within the terms of
the new banking law,

The fact was mads clear by Becretury
MoAdoo that commerclal paper ssoured
by cotton warshouss receipts would be
put upon the same basls with bonds as
securities agalnst which emergency our-
rency under the Aldrich-Vresiand act
could be lasued.

It would pnot be surprising If a better
demand for ontton by American spinners
resulted from the Impreseions gained at
the Washington conferences. Bouthern

tion In the wsurplus States of only | !nterests made it quite clear that they
1,867.000,000 burhe!s, against the fallure | Intended to hold their cotton and would
of 1,220,000,000 a year ago, helpad the | not countenance sucrificing It. A great
| advance of levels, deal of distressed cotton naturally would

Outs—New high levels wera reached. | have to he sold nnd the amount will be

Export business was done despite the in-
creasged prices asked Speculators bought
on the [ndications of a Jdrawn out strug-

#le In Europe, Along with other grain
farmera are aalling sparingly Some
holders with good sized profita liqu.-

dated toward the close of the sesslon
Prov

sions—The provision markets
clined for a time on further selling
packers, Hog recaipts were larger  Siuh.
sequently thero wns a rally in sympathy
with the great advances in the grain
list. Cash demand for meats s hesitant,

but lard 's in very falr Inquiry
Chlcago prices

Open- HMigh: Tow. oy Prev
W' heat H‘AI.' et nur ing cloee
h-mhur 110 14 108y 1M
108 114 104 ‘4
118 1218 114y 110y
L2 i) 0y, | ] (]
Ty NN Ty T
]

]
T4 Ty Iy [

oy Ay 7 oy dny
an i i 6oy, ",
14 L1 Li% (311 iy 'y
s rmber Nnia 21.582 na NG nn
January n.m ob 212 26
Lard
Sepmtember L0 10.10 b B 10 10 18.19
January 1862 107 10560 10.7% 1L
Ribs
Sentember 12 M jae2 126 12 60 12.67
January 1116 1.37 nan 11.87
New York wheut prices woere:
Opan- High Low (Clos Prev
ing L} LY ing closs
Sertemher 1 1168% 1% 116% 10
| December . .- v 13

DATRY PRODUCTS MARKET.

EUTTER
Pday wod !

aler yester
the me
todemand for
sty A

Market was a trifls er

elosed
one ex
h was uj

and
(L

tmitation creamery

' ulles irrent make, firsts

" G\ ; lower grades 21522
b No 2, 2glle ; lower grades, 129
! " UUEESE —Liberal receipts wers in evidencs

total for the firm
of the same days lnst week
There was more pres
fay than there

ay, the
g those

e |

[
|
i Pittsburs
three days |

had been for !

this year than ever before.

gnles wera reported vesterday
basis of T1; cents for middling
in the Texus Interlor, but it I= not
balicved that middling cotton could be
ohtained at that price. Tt was explained
by somes Texns shippers now hers that
while the basis price might be T!3 cents
this was guoted merely to furnish queta-
tton® on which lower grades could be dis-
posed of. Augusta, i, yests rday quoted
imiddling 815 cents, which was a decline
of « vent from tha level of the day
before Middling cotton {8 being sold
all the way from 9 cents to 91 cents
lanided New England polnts

Texas advicss report rapld progress on
tha warsliouss movemant,

larger
Some
on the

wve become awakened. A large number
of thesa warehouses will consist merely

of sheHer sheds where the cotton may be
ed in bules, which are set on end
The cotton, however, will bs well pro-

tad from the elements and most of these
sheds will be surrounded by wire fences
with a watchman In charge

The Texas Leglelature !s taking steps
to have licenses {ssued for such ware-
houses and to have bonds given where
| licenses are issued This Is for the pur-
| ppsa of safeguarding the cotton astored
there and to provide against the owner
of cotton baing compeiled to receive buck
any except that which he orl-
ginally stored in the warehouse

Crop raports generally are very favor-
ahla and »stimates from Texas put the
! orop of that State around 4,600,000 bales
warrant for belleving

cottol

There SFemMs oVer

that the present crop will prove to ha
'al least 16,000,000 bales, and probahly
more. Habersham King In his repart for

the first threa weeks In August says that
the month thus far has been phenomenally
favoralile aver the entire belt, and the
devslopments of the pagt week are <on-
strued as favorable over 00 per cent
of the belt and partly unfavorables to
10 per cont. on account of the Interrup-
tian to plcking resulting from the recent
rains

THE STEEL MARKET,

reports that ¥inglish consum-
of wire rods are inquiring for good
tonnages for export.
Jin a stiffening of prices, the
vdvancing in a short time from $24.60 to|

ra

two civers were willing to shade [ $26 @ ton Rod mills are now op-rullnu
the | ‘ trifla  Skims apecial were up 1t nearly full eapacity, which la & marked
without any other change in gu nmnn‘ Prices | improvement over conditlons a few weeks
e, St e e T D inte 30 (ugo. The Improvement developed with
. Siate, dalsies, 1701 | the increased activity In the nall and wire

. 11701 State, skims, fresh specials, | trade

L poor to fair, TfHlle

S Market was casier all day  Many re
s comy dained of slow sales and the qual
ntinutes to be dafective. Better weather
West which now prevat]l will
le o0l eggs For thie flist
ke held stock wus easier
arcely any inquiry in a
i brolers roported trading

e8 were (rregular yest rrwln
Market elosed a v that

eanditions (o the

n hetier

g

Prices Frm’l 'ulh
Xt firsts, f
mn vl

pal 1 ¥ Pennsyl
Vana v her ancy, large
'S0 nnery browns Ixedd colors,
LIV POULTRY —Hrollers wers easisr and
and  fowls yesterday remained un
I There were 2 cara b ght un

1l two by express
hrollera wore

Upply was ample
‘,, frregular fowls were
ady

For the best Westeru brollers the prive
was 1% with fancy nearby up to 20¢ hers
were some Leghorn broilers which went out
At 1% for lghtweighte Old roosters were &
trifle ensier, while ducks wers up 1o Some
faney spring ducks sold shove quotations

: Drollers, 17G™e ; fowls, 17§ 17%e ; old
turkeys. mixed HHi14e
7 grese N itye | gulnes

1 L fe. 1 plgeons, nalr, 24 ™o
DRESSED l‘Hlf'TIH' There was nol any
plus of sfricily fancy fowls and chickens
ong the fresh  kilied receinia  vesierday
wse were held firm The smalisr sizes were
dry pleked, leed fowls weighing
bre uhl 18¢., with the smaller

1a of four pounds and undsr

were n drug the market Nearby hroilers
were not of ffiient good quality te brin
autside aquotations Por Virginia milk fe
hrotlers "¢ wias sacured easily There were
more  &pring  ducks than trade  demanded
Squabs ware auiet l"rnrm chickens must be

There

f bhest quality In hlln, ill quotstions
rozen turkeys yvestorday,

wns a free offering of

with few huyers Prices F‘rruh killed turkeys,
ift1se Grollers, Philadelphin, fancy, 2 lbs
each, 2d2e  Wemern, brollers. milk fed, 145
L 1 fed, 15miie. Fowls lnnrd 60 1ba
niul over to dunn 19 ¢ 38 to 42 ) ]
une w 30 Ihe , 12% in barrel X TI

. Michignn, = o et ' err»rn
1eil, amall 1M chens. milk fed, 12

box, ! corn 174180 Dk

| apring, Long Ialand, 186 15%e M roosprs
1 e, Sanabs, white Tha. 1o doren, $3 00
N roze eve, small. Western, me
coted hens amd to ns, milk

| fidd Tt N the to dozen 16§ varn fed,
| Fowls, Western, boxed, 60 1hs m"l aver 1o
VAN ¢4 to 86 lba, 13@ 110 old roosters

! DIVIDEND DECLARATIONB.
Company and Term. Stk Amt. Payable
1 National Sugar Refin-
quarteris —_— 1% Ot 1
1 g Te! r-nhona 3
— 200 B
| Worl- pt. 34
\ . pld 1% Om. 1
mmotive,
quarterly pfd 1% Oct. 21
| Montana Power, quar-
tarly P pld 1% Oot 1
llonhm& Power, quar-
terty LTy oom BN Oot. 1
New -g\x g
quart T , m— L%

| The ieading steel compantes, it is under-
wtnnd, ars obtaining !mportant contracts
| from South American interests, this busl-
Yyers hatng been diverted to this country
sult of the war. The United States
Corporation 1s now malk'ng heavy

Steel

rods and plates. The Inquiries for billets
2x2 Inches and larger amount to several
thousand tons For Australla 31,000 tons
of ralls are wantad, but this bhusiness has
been expacted for soms time. Canada has
baen in the market for |Arger tonnages of
wira rods and sgheets than for some time,
South American 'naquiry for iron and stee]
is small and tentative

“I re and there business in machinery
ls reported, directly resulting from the
war. From England machine tool hulld-
ers have hnd a number of eahle orders In
the past weak

“Tha tendency of prices is upward. In
wire products the §1 advance made by twao
indepandent companies has been followed
hy the Steel Corporation and others,
bringing nai'a to $1.60 and fencing wire
to $1.40. Spring dating has also come In
to encourage forward bookings,

“Another definite advance 18 In billets
and sheet bars, which are now $21 and
€22 respectively, at Plttsburg and Youngs-
town mills. A sale of 12,000 tons of sheet
bars wna made, on which Beptember de-
Hverlen will be at $22.%

THE SUGAR MARKET.

The sugnr market vestardav was nuot-
ahly unchanged. Offerings of raws weora
lighter, though the spot baais continued
ul 8 27 cents,

Quotations for fine granulated were
repeated at 1 cents by the Fadaral Com-
pany and 7.26 cents Ly the other refiners

DATLY FINANCIAL CALENDAR.

EX DIVIDEND

Company and Term Amt
American Ral.wave quarterly,, 1% -
Continental OLll, quarterly, .. . 108

DIVIDENDS l'\l‘\ﬂ
Alabama Great Sou :! ern, muu
ARNUBL ... e pta %

would |

to the necessl- |
tiss of which the South seema at last to | ‘
! that the Cotton Exchanges creditors are

This has resulted |
quotation |

27, 1914

COL. THOMPSON AIDS

Waives Claims of £3,100,000 in
Order to Further Plan of
Reorganization.

TO FORM ASSETS COMPANY

Its Stock Tesues to Be Security
for Balance of Liabilities
of 85,349,758,

A Astallsd atatement of the labliities

and exag- | yesterday that the Washington conference | and assets of the firm of 8 H. P. Pell

| & Co., stock and cotton brokers, who
“nl.-d at the tima of the closing of the
| Stock Exchange and other exchanges, to-
| gether with a plan for readjustment of the
firm's Indebtedness, wia mads Known yes.
terday., The Illabllitles are placed at
| $5,349,752 and the asects at $2,322,200
Of the labliities $3.100,000 18 due to Col
R. M. Thompson, partner
firm, and under propossd  plan
readjustment Col

special
the

he may have against the firm excepting
to certain securitise which ara owned by

of the receivers.

The statement of llab!lities showa that
there ls due customers $309,703, to
creditors not members of the Cotton Ex-
| change $150,000, to Col. R. M. Thomps=on
$3,100,000 and to Cotton Exchange mem-
bera $1,740,000, or & total of $56,349,703.

The assets of the firm conalst of In-
vestment account eecurities, private
aocount securitiea, securities hald to
secure wvarious stock aoocounts, real es-
tate, clalms aguinst customers’ notes,
mining atocks, &o, having & book value of
$2,697,200 and an estimated Hquidating
valus of $2,822,200

o

New Oeorporatien Flanned.

The plan for read fustment provides that
a ocorporation ahall bs organized under
the laws of New York having a capital of

um the Pall Assets Corporntion. The new
corporation is to aoquire all the assets
of the present firm of 8. H. P. Pell &
Co. The general partners will then offer
a composition to thelr creditors of 100
cents of thelr respactive claims to pay
not exceeding $450,000 to creditors
other than Cotton Exchange creditors by
delivering to them the par amount of
| seriem A" of  the new  corporation

The lasues of Serles A are not to exceed |
$1,100,000 and the Lalance of $560,000 is |
u among Cotton |

to ba distributed pro rat
Exchanges creditors. The notes of this
issus are to be payvable one-half twolve
months after date and the remalnder
taenty-four months after date, but It
understood that as soon as possible a cash
"payvment is to be made for as large wn
amount of these notes as possible. The
obligutions will bear Interest mt the rate
of b per cent from the date of issuance
The readjuatment plan further specifles

to recelve series [l notas for the balance
of the indebtedness of §$1,740.000 afrer

applying the $500,000 serina A notes The

notea of the sacond series shall he |ssued
under an agreement that neither interest
nor principle of any of this series shall
be pald untll after the prine!ple and the
acerued Interest on the notes of the former
series shall have been pald

1

| Col,. Thompeson Walves Claime.
ol . M Thompson {8 to walve all
aima of any kind which he has against

firm of 8 H. 1" Pell & Co. or thas
trustees of the firm except that the re- |
ceivers ars to release to him all the se-

by him
firm in
by the

thelr possession owned
or that of the
securities pledged

curitles In
or their Interest
any of his
firm

The stockt of tha Toll Amseta Corpora-
ia to ba heldl by three trustess, two
o which are to be selected by the Cotton
Iixchange creditore and one by the other
creditors The trusteen shall have the
righ! to vols such steck In all matters,

luding =& dissolution or & merger of
the rcorporation and a =ale of all !is
assets, and such right ghall continue until
tna notes of serles A and series B shall
be fully pald

The firat board of directora of the new
corporation ehall he selected by the cred-

sion

ftora and in the future by the Iruetees |
I"i‘!m voting trustces have tho power tn
' determine how many directora the com-
pany shall have and may themselves be |
directora

The threa Cotton Exchange seats of

tha firm shall be s=old amd tha proceedls
applied pro rata to the payment upon
the $550,000 serles A notes payvable 1o
CCotton Exchange membera The Stock
Exchangs seats of the firm shall also
be gold and the proceeds applicd pro rata
1o the pavment of any series A notes hald
by Stock Exchange members, the balance
going to the general fund.

COTTONSEED OIL.

Big Mise In Spot Stuff—=South Halds

iments of finished steel to that conti Firmly,

‘,rl.,.n Ane sayse: The August dellvery rose almost a |
| The s'tuation In the steel Industry is| half cent a pound. Refiners and shorts
18 Ny that the milles are as busy as (n| bought. Othcer months wers auso higher

'y, while some of them are turning out | Some hedge gelling limited the upturn

aores that the new buying s conslder- | In the distant months There was no pres.
| ubly less day by day than the production ;| sure of ac.ual 5il, however

that o varlety of inoquiry has come from Kigh levels are being paid v Aomestic

Jhroad, withont much buylng thus far, and forelgn users. Compound lard bus!

“*The tendency at the moment Is to| ness I8 large Southern mtlls are not
exageerate the amount and slgnificance | selling freely, although prices recelved
of the inquiries from other countries for | are more attractive. Crude oll for 1m-

American stes]l products England has | mediate shipment Is quoted at 5.73

isied prices on blllets, sheet bare, wire Closing prices follow August, 7.057

T.20; September, 6.83@6.86; Octuber, 6.78
\'ou-lnh r, 8.07@6 m'l » December,
Jlnwmr\ 6.6166.63

ir6.85 ;
L0660

THE COPPER MARKET.

Spot cotton sirengthaned a b't vester.
day In mome spots by selling at 124
cents c¢ash About a quarter milllan
pounds were tuken up at that price. Some
producers are understood to, bs out of
the market temporarly,

It was announced yesterday that
curtallment effected by the Calumet and
Arizona Mining Company would reach
3,000,000 peunds monthly, or at the rate
of 36,000,000 pounds for a full year

The curtailment continues to grow, but
will not be shown In reflnery operations
for at least another month

Clearances from this
totalled 2,900,000 pounds, asninst 6.200,.
non pounds in the two precedine weeks
They were the smillest of any week this
vear. All of It was consigned to Britlsh
and Duteh porta

the

THE COI-'FEE MARKET

I the ‘1-1'1‘.-‘5]”"\!] of opan contracts hy

the voluntary committes of the Coffee
Exchange December mold from 7.15 to
- 0K

7256, while 690 was bld for Soptember. |
The local spot marlket alse showed gréater
firmness, with prices holding at the pre-
vious day's levels,

A better demuand for spots has davel-
opad, which reflects the uncertainty pe-
garding new supplies from Itrazil owing |
to the present credit difficultics. Coffos
moving to this country I8 on old coniracts

mome gradan If arrangements canno! ha
made In the near futuce to bring coffes
here In greater voluma

PELLTO PAY DEBTS

in the |
of
Thompson 18 to waive |
all claims of any kind or charaoter which |

him and which are now In the possession |

100 shares of no par value, to be known |

port last week |

and there are fears of a a&hortsgs of Fuﬂ by Bub-Tressury to Banka

Exeoutor

Administrator

Olartered 1822

The Farmers' Loan and Trust Company

Nos 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York.
LONDON, 16 Oookspur 8t.,w. W,; 20 01d Broad Street, £ QO
PARIS, 41 Béulevard Hanssmann BERLIN, 66 Unter den Linden, N, W, 7

Travelers’ Letters of Credit, Foreign Exchange.

—
——r——

Trustes

Guardian

1.0. KRAUTHOPP. Counsel.
Q. K. B. WADE, Secretary,
® Broadway, New York.

Toledo, St. Louis and Western Railroad Co.
To Holders of Gold Bonds of 1917 (49, Collateral Trust),
' Series “A” and Series “B”

Default having eccurred in the payment of the August first conpon
on the abowe bonds, it is essential, in order that the interests of the
holders may be adequately protected, that they promptly deposit their
bonds in negotiable form, accompanied by the August 1, 1014, coupon,
and all unmatured coupons, with the Union Trust Company of New
York, the Depositary of the Protective Committee, at its office, No. 89
‘ Broadway, New York. The Depositary will issue Certificates of Deposit
under an Agreement now in course of completion and which will be
filed with the Depositary on August 5, 1014, Coples of such agreement
may be obtained from the Depositary on and after that date.

Application will be made to the New York Stock Exchange, in dus
course, for the listing of Certificates of Deposit for Series “A” bonds.

Dated New York, August 3rd, 1914,

EDWIN G. MERRILL, Chairman,
R. WALTER LEIGH,

A. V. MORTON,

ROBERTS WALKER,

Pretective Coammittes.

|
1
1\

| secnient  coupons

|
| a plan of reorganization,
{

| aon

| DOVER, SOMERSWORTH & ROCHESTER
STREET RAILWAY COMPANY

e American Trust Company llurmcﬂ!
American Loan and Trust Company), Bee-
ton, Mass, Trustee under an Indenture with
the lluve Homersworth and Rochester
Street Hallway Company, dated July L
1301, hereby glves notice that it holds the
sum of Eight thourand two hundred ninety-
$7-100 (§8,291.87) for the purchase of
I'irat Mort gige (¢, Honda of the sald Street
Jtullway Company, issued under and secured
by auld Indenture of Truat, and that sealed
pmpom a o!h-mg #uld bonds to the amount
of sald sum, or any part thersef, endorsed

l‘ll“l'ﬂ\\la‘-‘ TO SR DOVER, 8OMERS-
WOHTH AND ROCHEST ..(’r TREET RAIL
O

WAY COMPANY i B ' will be re-
calved untll noon, Augu 31, 1914, the
right being rnorwn by eaid Trustes to
reject any or roposan
Abll"lllt AN ‘tR ST COMPANY, Trustes
By C Il BOWEN, Becretary
Boston, August 18, 16814

MOVING PICTURE MFG. CORP.

Needing additional capital will sell
small blocks of 7%, Preferred Stock with
same amount of Commeon Stock bonus as
given the incorporator. Pullest investiga-
tien, auditor's report. Particulars on up-
plication. STOCK, box 171 Sun Office.

DAII.Y T'BEASURY BTATEHINT

WASHINGTON, Aug 28 -The statement of
lpe receipia and pay warrants of the Treasury
stiows:

Yesterday This month Fiseal year.
0 114,

Neceipte. ... $3,178.200 340,07, 78
[ Pay warrants 2 450,242 57,180,812
| Denat. $301 843 062 §16.128,191
| Recalpts frem customs vesterday, §761,124; in
ternal ravenue, ardinary, §1 1% 63, corporation
tax, §7,831, am‘ miscellnncoum, $11,693

National bank notes 1~ eved for redemption,
[ RLRTT)
The cash statement o1 the United States
Treasurer for August .0 sliows:
GENERAL FUND

Gald celn : saas vivht s l‘i*h o8
Gold certificates
silver doliars
Silver certificates

Unite d Slates notes

Certified che ks on banke.

| National bank notes

| Subsidiary silver, minor coln and
silver bulllon sae veses

Cash In Treasury

In national banks
Avallable cash
banke

et current Habilitles 198, 145

Free balance in Treasury and hl\ll'hl 135, 848

Oither Treasury asscin (net) ‘ 10,8

| Net balance in grueral fund 120,601, 6

| RESERVE FUND

| Giold coln and bullion

{ TRUST FUND

To redeam outstanding certifloptes. 51 484 078,878

urand total cash wasats in Treasury 1,06 309 815

| SUB-TREASURY STATEMENT,
i P,

27,794 262
192,848,601
TR, 442 345 |

71,280, M6

] It. '.'l‘l"-'l.'l\.l l'.,- Iﬂd

§160 000, MD

TUBEDAY.
Pald by Bub-Treusury to banks .. §1,194,000
’at! by banks to Sub-Treasury... 2612000

Lose to banks on day's tranas-
sotions cr raiaransrannes 430,000
HINCE FRIDAY LAPT,
. 1378 0!0
wia by banks to Sub-Treasury .. i o

Loas to banks

m bll\lu gama per' i pre

| International Steam Pump Company

To the Holders of the First Lien Twenty-Year Five Per Cent.
Sinking Fund Gold Bonds, due September 1, 1929:

Receivers having been appointed for the International
Steam Pump Company, the undersigned have, at the re.
quest of the holders of a large amount of the bonds, con-
stituted themselves a Bondholders Protective Cominittee,
In the judgment of the Committee the interests of the hond.
holders require prompt and concerted action. Bondholders

e therefore requested immediately to deposit their bonds

negotiable form (with the September 1,
attached) with GUARANTY TRUST

COMPANY OF NEW YORK, the Depositary of the Com-
mittee, at its office in New York or its office in London, or
with one of the following mgents of the Depositary: St.
. Louis Union Trust Company, of St. Louis, Mo., Common-
| wealth Trust Company, of Boston, Mass,, or Associatie Cassa
| of Amsterdam, Holland. The Depositary or its agents will
issue transferable certificates of deposit under
ment of Deposit, copies of which will be furnished upon ap-
| plication to the Depositary or to any of its said agents or
to the Secretary of the Committee.
to be in a position at an early day to formulate and announce
In case depositing bondholders
should be dissatisfied with such plan of reorganization, they
will be afforded an opportunity of withdrawing their bonds
pursuant to the terms of the Agreement of Deposit,
CHARLES H. SABIN, Chairman,

| Vice=Presldent, Guarsnty Trust Company

& THOMAS B. GANNETT,

Parkinson & Burr,

! GEORGE G. HENRY,

Wiitam Salomon & Co., New York,

R. WALTER LEICH,

Ma'tland Coppel! & Co.,

H. J. DE LANOY MELJER,

Bolgsevaln Arothers, Amsterdam,

; ALLEN ‘l‘ WEST,
Walker & Co., 81,

OTIS EVERETT, Secretary, No. 140 Broadway, N. Y.
| GUARANTY TRUST COMPANY OF NEW YORK,

No. 140 Broadway, N. T.
CRAVATH & HENDERSON, Counsel.

l
|
\

347 unun lay. Qotober 'n# 1014,
|
404,000

1914, and all sub

an Agree-

The Comamittee hopes

of New York,

Hoston,

New Tork,

Louls,
Committee.

Depositary.

Chicago, Burlington & Quincy
ai lroad Company

Four Per Cent. Bonds Due Septam-
ber 1, 1921

NOTICE I HERERY QGIVEN THAT In
pursuance of the trust agreement dated Fed-
ruary 1, 1883, by and between the Chicags
Burlingten Quiney Rallroad Company sod
The New Englund Trust Company, The Fel-
lowing Four Per Cent. Bonds Due September
1, 1821, of sald Raliroad Company, Leved
under sald trust agreement, have besn drws
for payment, vis.:

One hundred and sixty-five (168) bends
$1,000 euch, oumbers

41 B39 1234 1878 ROBG Deed MNE6 MDY
65 44 1247 1610 2038 3aT8 3kl M
141 975 1262 183 e 100
161 1067 1818 1é81 son1 "
218 1068 1814 1456 BOSE 2BeR  BO1N
46 1078 1826 1679 2100 208e N02)
270 1088 1RG0 18RS 3107 34y A0RA
470 1104 1361 1704 2108 2ees  Nal)
478 1109 1378 1724 2110 2686 A420
498 1119 1408 1768 2188 2702 3428
620 1139 1408 1788 Hn
633 1181 14l2 1708 b
[ 1183 1415 1778 LITL
2 1142 1421 1881 Bae”
662 1181 1438 1808 8410
651 1198 1439 1877
608 11%4 1aeE 1890
68T 1200 1483 1941
676 1218 1486 1040
1714 1217 1811 2011
776 1228 1888 2016

The bonds Learing the above nunibers wiil
be purchused ut par by the payment of the
principal sum thersof on preseitat W
dellvery to the undersigned tr
office, 136 Devonsnire Street. Nosto Mune,
on the First Duy of September, 1814, from
which Date Interest upon suld Drawn Bon |-
will cemse In -nnfurns with the terms of
the trust sgreement

= TneNewEngland Trust Compar

TRUSTEE,

By JAMES . HOOPER, President
Boston, Mass, August 20, 1814

wlev, at '

ELECTIONS AND MEETINGS

D e i

T THE STOCKHOLDERS OF

Bt Louis Routhwester itway Co

] st s 1 A th i
NOTICE s herebs e
mesting of +
Southweaatern ¥ »
haid ut the General OfMias of npan)
in the Hal'w Exchangs Bla‘ dai- ," 113
and Ollva Strass In the Clty of M Lo
Mo, on Tunssday, October #th, 1814, l' riné
ockock A. M, for the slectlon of Di: i
of the Company, In conformity wi'h n
by laws, and for the transsction eof '
other business &8 may |sgally oome bel¥
ondd meeting -
The reguiir annual mesuag of the Dle
tora of the Company be held & ;_-u

saine place tnnediately Afier the ad)ow

ment of the Mockinidery mesting

The wtook transfer beoka of the f‘o*'v‘“"
will be cloasd on Baturday, Ew\":im- \.
Llfle, al twaive o'clock ﬁ A e ne

rmp-n.d st tnn o'aloch A
oS BLL. Basroary

ALTHUR J. TR




