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THE GRAIN MARKETS

War News Winr,
Markets (lose Strong,

Wheat values fnishied at praoctically
18 high point of the session, although
war bullet!n at one t'me caused a per-
sidicular decline of ahbout 4 cents a
ivhel, all of which wus subsaquently re-
;alned

Apart from the unconflimed war news
= forelgn advicoes were Vory encourng-
I W whaat holders. At Liverpool quo-
itlone were meinta'tned for the day, al-
tough a renctiun of whout U cents lind
an antic!patad The oompirative
Arength of that marie! was the prin-
il tnfluence In the 'nitlal upturn on
Ils slds of from 2 to 1 centa Hu"'at
rdere for “futures” came from abrowd
Export sales of wheat were aetiinated
it spproximately 800,000 bLushala In
wddition 2t Louls and Minnsapolla wers
working flour 10 Europe Pricea at Min-
eapolis ahowed much Ative stretsth
i the sesrlon.  Ble recolpta at t

Checks l—farh Bt

oints were aguin shown, yet the heag
rensure was legs In evidence, and from
Loth the Northwest and Bouthw wers
telograma ment oning the indlsposition of
irmers {0 sall at prosent, on account of

vrevious malea and reduced levels
Hepresentatives of distant countries
ontinue to arrive hore Yertorday

uyer from Norway made 1t Mnown that
& was interemied In gruln.  Roliable ine
formation s a: Yand to the ef thit
i fAnanclal conditione wlone stand in
s wpy of pome laree denlings ‘n ex-
ot ciroles. At g0 a rumor floated
at Italy was Infending 1o contri+ for

* had contructed
f wheot and onte

It wae not eurpristng that outs'ders
“vinced greater interest 'n when' yestar.
lay. Brokers called attention to tha
wenty-one to twenty-four ovnt deprecia
oan In values recently which has served
to Md the murket of the timld holders
Home authorities clalmed that 12 the war
endures for another month a mirnele al

for 1,000,500 bushels

vill prevent curtalied wyields In Rurops
ext seuson. Meanwiille the Amer |
vinter wheat beit i3 helng abd ] v

ippifed with subso!]l mo!sture and though
& Western retns are retarding field
nork this s not serlously regurded, s
nany farmers, fearing spring 1y damages,

irefar to sow lInte

CORN-—Tha murket had a mood ud-
inca. Bpalls of wealiness in wlhent were
ot ignored, wet the came back,

Weak holders have heen
untry eelling s meagre

shalien out and
Corn s rot-

ng In parts of the Waet, dus to Inces
ant reina  Some statlons o Towa re
sivad ten Inclies vesterday and !'n pnits
f Kansas and Migsour! from threo to
sive Inches of ruin fell, The Towa Weelly
.-'Ieﬂn estimuites the corn vield In that
ate at only 120000000 hushels, us com-

iared with 182 000,000, offint

v estimatad

ut 338,000,000 Lushels, produced w yaar
&0 This was quite a factor In the
ixe 0f the murkeat
OATS—This market moved in much thas

me manner as the wheat  War reporta
duced hurred Uquldation after gencral
ivancea early and export sa'es of ahout
00,000 bushels caused considerabls biy-
1= In tha lute trade short cove g
waa further induced by the predict! f
n marked contructlon in the country offor.

ek
PROVISIONS.—-Yaluas moved {rrspn-
rly. On the whole, there was moras

firmnasg, with bhetter spaculative and cash
smand. The hog movement deecreased

T'ackers are helping
s *“buv i bala of «
leago priovs:

iton"” movement

Taw. F'lnl I"*o'

Ogte: powsr to relleve strain many of the fytartor
~nteniber i \ hanks have been Indulging n w repre
1‘-'- wiiber Ty “':: hensible honmiine of reserves, Advart!se
"':)r‘k’ y o ment of #uch contrasting attitudes oould
waptamher | 1TH 11w readily have the «fTect of enllsting publie
4 A W opinton te vempel the mdAopilon of more
Fbot !,'.‘. pow s | MLerol and sensible coursas by the hoard-
are Toem ae: pm aer y|Ing bankers
I’! he : | 'a the arroultural commodity marliets
*ntember :‘1 "} 1., :: :?. ";. o ::.:‘ ':: prices turmed upward again,  After some |
s LAY i IR Y | wil] evrationg wheat closed st n substan-
N S0t e Meh. 1 o | tlal advance. the Muy option gaining 3
~heat s T.'.' ‘,.'.' :- "" eonts o buehel. Lairgs export buying was
s lembap . ’ o neve . 11ES reported to Lave been Induced by the de-
I cvmbe . 1144y | oline of the last few days.  In cotton ol
| clen 1t 's the confident oonwvietlon that
" the syndloate plun nunee New York
DIVIDEND DECLARATIONS, | ard Tdverpool engumaments will clear the
- i ‘n iv for an sarly reopening of the colton
i .’"."‘:’.] |;;:!: Stock., Amt \‘-ay._h\u.‘l Langes, which would ba a very
na e .y 1% Nov 3 P ‘:t' H‘m:. ",' -.lq | 'r: .|-.|, I. ‘_:I:iﬁ;- t‘1
A n e ivphione 1 i O WL emergency e equires
[elegrapl, ua | weekly wenther report noted satisfucton
2% Qct 181}, e winter whea: ploughing wnd
A eag 2 " 2 Yaee
atm oo 81 Dlanting,
' . A
1 Varood |
| 1 G 1N . 11 SUB-TREASURY STATEMENT.
later v
L Qe pra 1 MONDAY
. Lk A4 Uy SabTrencury ta hanks L. $2,484,000
* Turrie-'y o L Tim i i1 By hanks ta Sul Trearur 1,010
i
V-1 : Tars ta bunks on dav'e iran-a
! tlony . ity 12,047,008
* SINCE L RIDAY LAY
‘ t 1 % Hiub-Tredarury y ban 4 = 1
s 4 by hank: to Subelreasur )
- . I .
i fe ™ el Lotns 30 BRRRD. .onvunnrnsnsns $1.044,000
Bank J rt ] to bhanks me ||-rf"hd pr..
anke Frumtes oo — % [N 11 Vious WORK. i iuvririsrerarens S ENLMM0
/!

the South by folulug!

'FINANCIAL NEWS
AND COMMENT

Features of Improvement in
Money Conditions Here and
Abroad.

—— e

INQUIRY FOR CITY
Wheat Prices Up Again—What
Comptroller's Bank Call
May sShow.

— e

NOTES

Monetary condittona oconttued tn give
further Indlcations of improvement both
it home und abroad yesterday.
hetterment as hae appearad is owing much
‘o tne nepects of the war newa, and this

I muy be the case, for the fAnanclal and
icnf',rnl-r"hd activities which interest
tost  directly are presumably  affe

by the appesrance of a turn of the

us
‘tewd

IR

of hostliities In favor of tha allies, a
certiin amount of reserva must be [
oward monetwry !mplications. The for-

tunea of
rallance

war ars too fickle for any great
to be placed on any phase of
short of Its munifest delermina-

1f euch |

THE SUN,
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1914.

GOSSIP OF WAI.'L s'rnu'r

Anether Rallroad Campaigm,

With the fliing yesterday of the petition
for a rehearing of the advance rate case
by the raliroads « new phase of the came
palgn of the roads for falr treatment ia
opened up, Ita basis lles more deeply
than a battle for higher rates Thin Ia
the Immediate and lasser acoomplishmant
almed at now. From the point of action
by tha rallroad oMclals the advance In
rates will ba the principal object of effort
Bt & convietion, growing In the las
several yvaara hus become crystallized by
the Inadequate action and narrow visw.-
] shown In the dacision of the mm-

recently
lleg In

than ordinarily in

announced. The
the minda

M-
of tha ownere
tha great publie of '.'-\-:1
country. The conviction {8 that there are
fuulta in the aystem of Government regu-
lation ©f the roads that wre serlous and
vital and necd repalring. There 15 a
determination winong leademm In the rall-
road owning public that thees faults shull
ba correc and 1t is Vhely that they
will be heard from quichly, Filth Aveme Brunch,

- | Bth Ave. & 434 St

A Natlonal Issue,
Thea Qffaranca betwoen this campa'sn nr]
the rallrouda and the last 1a that In the
| meantime tha rate question hag become &

;"rt 1 -:‘l!l
of tha rallroads,

menu which you now hold.

Capital and Surplus,

Analyzing Your Investments

During the present period of inactivity in the invest-
ment business, our statistical organization ls even more
sition to devote their time to the
thorough analysis of investment holdings.

We rolicit your inquiries in this respect lnd will ﬂld'lr
rply you, on request, with the "
information available with reference to any invest-

Guoaranty Trust Company of New York |
140 Broadway

most u:hp iete stati

Trustos
Ohartered 1822
The Farmers’ Loan and Trust Company

Noa. 16, 18, 20 & 22 William Street
Branch Office, 476 Fifth Avenno
New York,
LONDON, 16 Cockepnr 8t., = ¥, 26 01d Broad Etreet, R
PARIB, 41 Benlevard Hansemana BERLIN, 68 Unter den Linden, K. W, 7

Travelers’' Lettors of Credit. Foreign Exchange.

Blammnlc |

£30,000,000 | !

natlonal leauys, Tt would have become =0

in the norm course of avents, Tha re. —— - -
cent commlission decislon wceelarated it

| The BEuropean r e compelied It The |
big muns of th paiden are lkely to m«r {
b heard only after the prasent rate m COPPER f
fheartng 1= well under way or possibly fin- | — 1
lehimd, Tha rodlroad owning publie be.  Electrolytie Sold at 12% (rote,
| Hevem that under the present syetem the | |

Lowest Price Reached,

rallronds are bhelng doul' with on rconomie |

,‘H-nm th.u would apply more fittingly to| W"‘ '*'""" to hand yesterdny advicas
| 1Lbon countsr than to the basie sle. S1AL cloactmiyvt e e Yol Wd danwr
Eams tims finuncial reports from | e o prosperity that touches 0 104 ents o pound. T Lt
London all went to show broadenine | [ . ,‘_.__,” of lifa  Little han been satd ! the lowest prics \
operntions, Including dealings in sscuri- |, =, SRt o o] ,.',..[ .“,r 1,_‘“;__'..' on | Dusiness only wn '
Hes. There has bLoen some suocessful | o).+ ol ahangs the constitution of the | Other teansactl ’
plucing of {nvestmont lssues ‘n Londen FOVErnt: i sy over the ' | wore honlo] Ris .'
chiefly v-.' a publie character, and a very | mive 1t % B 4 ot Benternt sl btohar Ly ! .
large subscription s expocied for the of 'a 0t Bige dlact LU & bhusiness dot ' otk
j third offeritg of $76.000,000 of Treasury | hroadls “,.“;; and ”I,..:-’-, l'nes af uot!on and casting con ;r“ s )
| billa to be inade to-day Open market ... forming spontansously out of 1t as & Ehould e automobila tndintey holl un
discoun's are ruling rnuch lower than | reeult of tha preasurs of this war situe- 28 well as @t porom the producers have
!‘-:h. Ihlm! rate, although our Lankers are | tion, looking to the dwwelopment of an | ON® B0UROe of conswmption unon whioh
ory  ohary about avalling thanselves i improved machine for Govermment supsr~ | the¥ oan ocount for nt loast 40,000,000

of the privilege of drawing dills on Lon-
dorn,.  They have had too much unfor-
i!unﬂ. experionce lataly in balng short
of exchange In & wwr and are net ine
|o.unod to take chanoss with military de

velopmonts, preferring to alluw buniness |

| to devalop In w restrioted fashion through
cxport dewlinge and such  anguwgemants

in securitlea aa the droumetanoes of |

the duy permit
There i apparently some reason te
heltove that & falrly resolute effort s
under way In London to solve the prob-
lem of a resumption of regular business
In the securities markst, and it !s saito-
i=ther likely thal the rea) initlative in
= reopering of the stock exchangea will
e taken abrond  Thin was the case in
meawires adopted to rehat

| national money market, ough co-
perative endeavor will /'es F-n rea i red
here. The point ta worth making as te
the matter of leaderahin in settling theas
ancial problema, for the sock axchange
uestion s being dlscussed In thia coun

as though Wall Ptreet alone mue: find
tha answer.

How much progress has Bean made

| toward the rellef of financlal straln which

] ! prarequisite to g resump-
‘o the sericy f
Ia further evinced by the expactaution hers
that a conmiderable smount of tha peaw
| New York ciiy 8 per oant. notes will be

| plaosd In Europe

Negotistions to that
| end have been partly reaponsible for caus-
ling & delay of public offaring of the
| $100,000.000 tamue which the Lanke have
! tuken, but from Inquiriea which banlking
| interests here have recalved (t 18 belleved
that the response to the public offcring
of the notes will be so widesproad and
encouraging as to provide favorable in-
Hluences for the rellef of & good muny
public and private poatt'ons depwndont on
posathilities nr gotting soma new financing
nancing dane,

he Re |n| le Steel Company by dee

| farring action on the preforred Mwdend
wius added to the limt of ocorporations
wi'ch have had to postpone d'llm-wan

1

menta on account of bus
conditions. The reqyest of the .Alm-ru" n
| Malting Company that the holders of the
$2.400,000 bonde dus next Decomber ex-
tend them to the middle of 1817 (s svmp-
10 e af the course which must he
adonted In many \natanceas. Howwver, the
davelopment of Aealings 'n mecurities in
soms fashion of a market, regular or
otharwise, will promote a movement of
capital of great help to corporate financs
and to entorpries gene iy
Wail Strest has had a growing oconvies
tlon that the prohlam of the securities
market will ba simpiiticd 1f the attemp’s
of the ratlroads to alter governmental at-
tudes ird thern moest with an apnre-
ception from thes Interstate Com-
merce Commlission and other repressnta-
vos . of governmental authority, This
aubject 18 @t the moment enguging more
financial attentlon than anything olss tn
the categpory of politics, although the re-
#ulte of the Mnine election d!d not sacape
notiva,  The Anancial consensus of the
Mulna returns wus that they wersa not
rtioularly signiflcant of any extensive

wa And tlrnne

bt
|

dteration In political clrcumstanoes at the
genorul election in November,
IYorelgn trade returns at the port of

New York alone suggest a worse showlug
for the country as A whole than had been
looked for ‘rn]n'f‘ﬂ decrea=ad $12 000 000

in compuripon with the corresponding
monthi last year, while axports fe!l off
$44.000,000 The proportion of theses

ghrinkages tends more to denote the en-
larzement of debit balanecss than the con
trary.

Without mnch ehangs in quotations there
wus an evidently easler tone In the loea!
money market, and more relaxed tandsn-
vien In forelgn exchange ware evinced by
u decline In sterling cables to within

ha!f ce of demand bills, which wers
quoted at 4984 The imsunance hy this
Comptroller of the Currency of a call for

natlonal bank condftions as of last Satur
(luv provolied some astonishment, becauss
saturday s never a fulr day
postions. although the suepenston of deal-
ines In gecurities muy muke the exhibit
more Nearly & mMewsur:
wou'ld otherwise be the case
Unloss also the return should aeslst
Feidural Reserve Hoard conclusions ab 1
the ertablishment of the new banhine ayu-
tem It 1= not abvioue why the banks shwuld
have heen aslied to make thelr reports ot

such w seson of Aarnngnment ue the pre
| ent St1ll the call may have one very
L excellent result 1f It lh" 14 damonstrute
that wherean the b af the

ue citles have heen do'ng all tn the'r

of conditions thun

viston. pourds so far as Detroit alone 48 con-

Federal lmrp.r-ﬂ.-.

There s one need for lerialation widely
discuseed, This 8 & Fadaral {ncorpora-
tion of Interstate rallroads that will
relleve ther of the haraasing and weak-
sning effects of wild Etate supervision
o confMiating 1a the mase of State regula-
tUon that violation of law ls constantly
going on. The rallroadn can hardly avold | very hard to find a buyver If & duves ‘s
‘it Elastrie searchiights may be required faddy alout what he wan®s and royulios
on one side of a State lina forbidden on  any s#pacal brand, and so forth, he has to

A member of the Londom Meta! 2x-
change merxde the following communica-
tion: “The copper muriet v vory une
| eettlad ard privea of electroly e wre de-
| ternined more by the Indbdua factors
governing tranmactions thay Ly ‘wny oon.
‘u!dn-lﬂon &8 to what under other oon
udmm might be termed muariet 'n--'om
It a holder wants to renl'sa he {inds !t

the other. Nina fost long sheats are re- pay we!l for it, but the tone, as a= an e
quired In one Western Rtate in sleeping market cun ba sahd to extt, !'s dull and

Cars With a &

ne =

‘en fot requirement in
ite aven the poor traveller A Big consumar talla mea ho
Y& no pest Thesa are pmall W wire bhare ¢ 2 Thvornan!
In the wawe, labor and Anancing | arrival, w! ‘

SRSy,
nat] roe
1 for

Mle a dealer tolls me -

departmants of rajlroad 11fs they are dbeing  he had £57 bid he would copt 1L Thinea
sarfously cripplad by State lawa l‘hr~|ur|. vary «queer altogether, and 1t loks
natlonal banks have a Federal !Incorpora- | as ' a long tine uld elapss dofore
tton end Federal protection Why not | matters assumed a normal ADPeRTAnce s
the rallronls? many of thair ownerp wre  rerainda the reapentne of tha Meta]l Fae.
iring f chunge
e — | “Ifforts are helte made to souare off
Patting Tt Up te the Partles, | oper deals, and a certain amoont of pr
| rass s bhelng o thig dimaction 1t
me sweeping plun that ls being heard!| v 140 il Mave to ba fonted
s '." oo vit)ye & pp-!'\': ’m \h- Mo far there has besn only | #tay
¥ Y rEsiIroaG Wr 11iC o
o tdea 's barrowed In part from I!.n'“’-:;t-!:_:‘;q‘:‘.:,:!“.;._ meantimne s the larg
ngllsh method of the Board of Trude |est buver and the nmmunitfon works are
The regulation of tha railroads under this going fall 811 Wo are <1 full of =ples
proposal 1e to be made mo Intimitely a | and not a night passes without shots he
Aireot responsthility of the party tn PDOWEF | ing fired &t the guarda bLut o fur the

that the suoce.a or downfall of the party
hould be linked in pecullas mensure with | 14 trfling™
the rght handline and prosperity of the |

«lroads.  Mod!flcations of this plan heing |
lieard In @'scussion ere the muk'ng of the |
commisglon an arm of the axecutive ruther
an the legisintive branch of the Govern- |
t. It is hald that its main functiona,
namely to regulats are not lexislative, but
xecutive, [ta most far reachings function,

mely judictal, '= wholly

dwmage donas ity the enemy within ourcamp

DAIRY PRODUC'PS HAR‘CET

nn changve
fire

non-legislative, cantile Exchange, bu! as a ruls mos«t re
1t 1s thia latter function In 1ta brondest | cetrers had svcumulnied stock or had & -
lines that growine dlscuesion among large of deilveries and were offering this =tock at

investors and owners of rallrosd .ﬂ.,,ﬂ_l-unn.ﬁ pricea  Mom fancy lots sold at *Ui

o4 . ' but occasionally s premium was pald for poma
e points 1t should be separated from Lthing “.”l. F:..’ * bdpiarb ok i ey 5
the admintetrative department of QOVerne | wock was siow and aquotations muld no e
ment railroad regulition, There la now rxoeeded  Pacliing ook was sleo woal ar
practieally no appeal on the broad ques. |71c was the price putd tor fres "‘ ices
ton of rates, ther tha President or a |10F: Creamery. eiiras oane: Biale
1 L eecal t VT
body of threm high commistorsis an fube. Bhest, M0 1 w0 prime, 2744
+ final body of appeal ure muggastions .o : common to fair ¢ L prOCess eTires,
+Ing heard as methods of remedy | Wlae ¢ firmte, MG TNWe o lowar grades U4
et i mitatinn oresan firstn, 24@8 : o
) make ﬂﬂ\- Ty J e eeconda,
THE COFFEE MARKET. 5 packing meoa
S No 1a 14t
) "MEESE ' of Lo In que-
Credit llr--tlou Sl Mestrictimg 'atlons Mondey (here was ther  reduct!
af 40 yeamerigy ™8
Puosincas, Qual’'y of fresh .‘.._,.,: - ‘,k.” ‘ L i
pon Start 'ng 'n undrrgrad --:v. ul
Braz!!ian eost und froight nricss show ‘.:r“..‘-;‘!’—,.. ‘l'l" ind “'-| i W mong
me recovery 1wl @ sm Amotnt of | time. Sevizel carlosds of Wisconsit .
husiness Ia jeratnnd hiave lisan | arrved, and thess were aelling at cure
APt i rloss  S%ims wers gulet and engter 'n tone
closeqd within T"' ?’_.-" I I N, Whits
‘0 the fact that these prices wera well| ", fid4 Al olored R
helow n parity with quotations n tha ' white Wor li dergradiee
! | a0t markel, consumers wera mora ! daisies. fa ". RS
< : State akims, fresh

ined to mmte purchesss, Yesterdai's |
demand, however was very light. and | N
the genera) #‘tuation was withou? Ae o | o:r"ma' an
hanew.  The difficully of arrangiog [ makes 8 Gecredso
cradita ts 8t1ll & serfous obstacls to new |18 "ok

nar to falr, T¢ile

s eamer and & decline of
wge eqgps yeslenday wih

of ta minoe the beginning «

Alrtien alen  locltned  Ye

No. |

There was & call for fancy fresh stock, bt
business [ this was scarom und firmi  Reoriits o co
Tha Brazfllan martiete on Monday ware n-mml in !'.h"u supply Al there wan u fur
Armer, Rio No. 7 belng 50 pelr higher at | lnwllu.m g We.' fresh,

-
1R X
LIVE POULTRY

P, vars Western,
| cara scatisring coops by sxnress

18975 The Santos rarkst was nominalle
mehaneed with No. 4 st 48100 R'o ard | they pald e 1" 00 for Ork
Hantos recalpts wers 27,000 bums, azainat | al b
M1.000 bagw @ year uge. Bao Paulo had | & ;:}I.l . :L:ﬁ No 1
0.000, agatnst 88,000, and Jundiahy hnd | Che ks, 214@ike : relrverator sneclal marks
2,000, agatnet 38000, On Monday 11, ﬂﬁrl!fu'vv cherges paid, =S 1600 A R, (HLSTERe
=t by LT arconds, @ e eyl
jags ~lanred from Rio for New Orleans, i{- 8 .m pearby hentery whites, fancy, large
| hennary Lrowns, T [ mixe colurs
g
|

MONEY m N’EW YORK

~Reoeipia  yesterday were
two cars Canadian and four

. ith 12 «
Cull money was quo!m from € to 8 per Rent 7™

mill on track Fowls advaned W, to 199

cant | Whge., and one oar losd sold st muction at
The (ime money market was at & gtand- [ 18%e  Chicliens were enasier and dachinad iy
=t11l. with rates from 7 to ® per cant for 0! roosters are ntnm‘!' Duckhs and geese |

Malce stock, with ducke i

all maturities Ll Semiaa A Prices: Chlckens

‘-pu e

| qr
Commercial papsr was dull around 8| e ‘u 174 1%y ; old roosters, 1.%
and 7 per cent. for all maturities, | xed, 6@ i Aurks,
Domestic axchange on New York: Thi. | unﬂ‘n fowls, palr, GO
cage, 20c dircount; Ht. Louls, Be. pre-! pp w'-l-‘” RY - .Fowls 'l advanes
mium : Clnetnnat!, 1ie discount. Qlolations wers irereased e vrlu"-'u 13

THE STEEL MARKET. i

Production Steadily Ourtatied
—=New DNusiness In Light,

Min

-

The movement to curtall produotion at

AN T

now peneral, il
of not more than 70
capucity will pmbahly
ime, Specls

mueh lighter tlan
lere are malnly for
e export situation stil)
ruble factor. The Sroal
eald, B maling
mnnectlon and a sube
Increass In shipments 8 Jooked

n
o and ore

HIANNR
mainm an unfawve
Corporation, 1t is
resn In this
tantiad

for,
The Dcldy Iron Teode
"Eartern Peosy'vorda pipe makers are
showing mom (n‘ersst In pig iron, but
whi's the market ‘m Meplacing Ml&r&
fonnas» no genuine Improvement la noted
Eami-fintrhed steal mpeifications are in
good wvolume In PRisbure Aletriot, bu!‘
Uitle new miliing and few Inquirees are
rerortad No sales for shipment ﬂmnd‘
have baen notsd In & fortnight Fuliing
off In domestic demand for fAniahed steel |
products has resultad In curtallment of

fulr

Revieo mui

mill opsratians In Pittaburg distriot”
PU'BT.IC UTTLITTES.
Vo snnenl AJ-. | Matemem of exertnen af the
‘owsr Hatlwny and Light Com
L Mes for July and the year ended
v howa . i "aly groes |
" g4 of the | g ¥y w1t gub
‘aq wers 91,010 n oanin of A GY or
r 4 e i bt - r vwith July 1™a
U sxnenmes were tractienlly unchanged
1n §HA.80, 1¢ r'w net earnings of
Increuss of § " or 84 per et |
erest wnil othe hurges wern 1.8 pep cent
the sarn afier charges for tha
1 *as t ! or T4 ner
1 he genr o de M 184 groes
v At - ropertise were 4.
ra ' e fr! Oy
exnanass anided 8
1 enr wWere
Sars o wr csnt
rr ob - 1

T18.497  an (ncrense
4 per cen.  over the preosding
After paymant af yrafarrad dividands far
! $0 ™M) the balanre ava'lable for
coreciption. renewals, siniking funds and divd. |
ferds on the commen sock was 5108 4™ or |
roviivaient to 1 per e en the outsanding
188 1o
e bewd of Mrecters of the Duvten Powar
I t Comnany has sent & cireular te the
of the $2097.000 § par cent firm and re- |
r morteags bonds * 1%, outlining &
# of thetr honds fo- Daw |

v Company firmt and e |
1r roeent  bands, o 17
(y] reved By the O} ik
i was arr *q at |

imbe= of hondholders |
™ ng honds Abe
Bands r..vr ngrest 1
rrovidas for the denosit

-
of |

ru® Compuny on or
1| eonpons wtitached |
Mureh 11 for |

g0 Davinn Pawes |

pur for par with |
i therenfier at

1 uleo given with age I!i

in band m-rv.ﬂ ‘ e .‘-n ia mada nrior 1o

} embear 1 i1M4, 8 Dagotiahle wirramt good for
A (T n"m intersst wt the rate of per centl
ear PBrom Sentember 1 t0 December 1 1814

#* theese mo Wre necessary hee
caies the sz ate uf the Day- |
ton 1 '.‘.-.!' Semvt st e while
the Da wd Light O nany lnierent
Decsmher 1 The Darton Powa# and

pany bonds. which will he
et har ﬁ’ are ssured hy n mariy
strict peanirements wiwl exoepl for

boreds of the Dayton
Comok bhonda nf 1t |
Comit |
he © f the O
n e
" s A fwsns Bunds m e twios
tntapest o sutaraniing borne and the honis
oposed tn bhe lsaed before ahy mere bonds
he anml
te Ca n Power and T.irht Commnany, in.
iiing the Yadkin River Power Compuiy und
the A nwer and 1 [ +- e |
s fur gross eunlng an
e , or 14 per cent 0 noﬂ"t
mriepaes were 4 per cenl h!r‘-r: and net sarn. |
lirw 4 m gmin ol’ 830 The bal
af1e r et
wi -'ll in July
1! July
e A an expansion of |
Lt t Nat saruings were |
. 300, & gain of M 015 ' ent There
was a bulsnee after Interast en and pre |
ferred dividends of 1104 as compared  with
balance for the preesding year of $72,038, an
inorease of T per csnt On Juyly B ivi4, the

number of slectric metomers perved by

tha thres companies was 2 05 and the number |
gas cuslomers was 4 44 an Increase during |

the vear of 1 4% and 407 castomers respectively

Iive Stock MWarket,

TUEEDAY, Eeptarnber 18 |
Recaiptes of Lesves ware {162 head, all for

totml

sluughter with the exception of 4 cara Na
trade In Hve cattle The ferling wan steady
tor wll rorts una grades Dresssd beaf In

felr demand at 180180 for cliy dressed na-

e sides

Recalpin of onlves wers §4 head, all for

the aritet Trade tmited, bt prices were
wtend Cammon to chole venls sold at
$90 81260 mner 1 " 70NN,
K i3 And bulter ‘l.- nominal,
liressad calves stes for city

Money tn Tondon, 2@ 2% per cent *"r'll of freah mock were 11, eened vealn, 12410140 ‘
. \ . chens warn Mentiful, butl average ltecelpte of pheep and
Sterling exchange was seady. B"‘-"" 1 packens ol lma ;n- were firm Lot head, including ara for the arket,
wars Tremand, 4.08% ; cablea, 4998 and other ducks were firmer, with a Prioas mers stendy and demand gond for wl!
Har nl've in T.onden, 248544.: 'n New nf Ly Frogan !u_'h-‘ﬂ when AL UED 0 lI:‘II‘I o nr;‘: theep rold at 83 50
» A 146 [ rime lambe ut
Yorl, H49c sandy Fowle were well claanad u b ‘ i
y il v 4 L ulle at yeur'ings at $8E0J |
New York Cleartug Houwe statement: |48 014 roosiers mivanc a1 e oo
Pixerangcs., 2180 248 226; balanoes, 31°,.- turke 5. 107%a; o'd, ba 14216 !
Sub-Treasury  dehit  Dalatce,  deiphla fancy, ‘!‘ 13 ‘t.f’:-l‘: wers 4 .|-5 h--i‘m': f:r‘
' hrollers, nille fed ihe sptlon of & eud, |
Fowls boxed ﬁ'j |\\- m 1 over Ay at yasterdas quotation |
S T— x N to 42 The , 1k under 3 1be . 1115 ' — -
DATLY FINANCIAL CALENDAR, rif fisd dry wiel ® the e § Wi PIVIDENDN AND INTERESY. - }
3 eoaldad, 1951 | Wertern, scalded, amnall i B S e A i !
6lge. Chickeus, m fed, 13 }J box, U4l ta .. T"
% LIVIDEND B e e e | sorh fad. 170 80, Dilke . 'NTEHNAT
A Torm Meck. Ami  epring ‘um lnl?n-i. 1t ‘g‘n 6. 0l4 :m-:‘r'
+ 9 - . o | 1%, Souas white, 1t 1o doze: 4
":"‘",',,.':‘:.'HM' ::: ; ‘-; *1ha, §: dark, § 808 Frozen Turkeys NchEL
A auarter! s W g | emall, Western, alocied Yiens ard tou -| ]
Didated Mg e coe | e Chlckens milk fed. 8 10 2 Ita. 10 dosen quarteriy afvidena
fiutte and  Huperier  Copper, , | 18M%c | corn fed, U= old roneters, |l‘” ShE oh The w-!-m-n P ”,‘ Ying vdd .
aquarter!y PP A - f¢ Woser * Ind, to the holders of recors
‘hing Copper, quarteply. ., - Ve | the ciese of iminasa Octabar 14th, i -‘u:I “u:r
* Hresge, quarterly..... . ;ifd LR ] DmY TREASU'RY STATEMENT. | dividmnd of two aud one-hel per cent on
isw York, Ontarfo snd West | S— | the commou stack will be n.t Dacambear |
] t " p ~ | 1st, ¢t the . A § '
lw--‘_‘.’, Coprer, coarterly -~ - '.'.,.",' w.\!\w]:«,’mw funn. 1F - The statemant of | n: ‘”',' ?'..‘ l:mi“:r?ho'r ;:1.:». H! tha rl-_.-;:
| LIVIDENDE P!f!" LE. | .2;", lpts and pay warrums of the Treamiry | Tha prefarred stock transfer books ".]I
Campauy o..m‘l 'l’c;lrm. 3 Loul Hteok. Amt | Tm'rd Y 1:21.,...,”, Piacal year | \p‘-l:}‘:; }:Hr;l 3‘4‘ r: ' ;.;‘-'\'tn‘v":nb‘;d .,t.; [
Ahleugs, Indlanupslis and Teuts- Recel e, 217 ‘ INL 187 45 o t h 1 |
R tnslame Tve.  an. g | Pay wanste Y nd "0 e 159 621 W00 Mock traafer baoke wil b |
Continental O, querterly.. ..., ~— §8 e e i 18 ofolock noon November 14th, |
Rubber tioods Menufscturing. Dafl it $°.04.5M SLEM DM §in001 18 ;L‘-" ,,'.:';'lﬂ-" olosed untti 10 A M. Decem-
quarterty ...... L L I 'l‘ha receipts froin customia yesterduy were | o 0 James L. Ashley,
Rubber (ioods M""‘"‘"‘""‘" 4 $406 188 [rom Internal revenue, onlinary, @ . N feorstary & Tressurer.
quarterly . A 1N % | . 21 corporuon Lax. 8440, and misoeliansous New York “i""'r"r 1ith 114
| w4l Natlonal bank notes pecetved [or e - — —
RAILROAD EA.RJ‘TNGS Qepmption, 1 ori e New York, Saptanher 18, 1914 |
The cash siutemert of the United ﬂqu To the Hleokholders of
' i |'l‘n--mtnr for September 14 shaows |
: Ann ‘q-h-?--‘ ‘!IN 5 n.(ﬁllllli‘.‘.-.| GENERAT, FUND mn!rp wn.ﬂl mnlbnn"r ;
I Wre 1 v '
4 . h = ' Giald coln tesrnne
RN Lo o T Gaid cert|floates A 1 A0 10| e Bowrd of Direstors of INPTIE THRUST |
| . i . d Sitver wollnre P . COMPANY P s day deciared a Qu |ri
{ : Y U light and | Biiver o tifcates Lo 1, 10 “" j . of tu nd ot -kum' %-‘x et |
VW tedl Sialos nutas. 2548 58 54 ATS [ the 1" eto af the (
N esk rrbvl! 12 . .' '.7(]: ::erx Ii.l_‘;ﬁh.,--mr-l chislts ou bunks | ‘. "! ptembar 80 1914, t:- ate 'u !
Wi . 118 LIS YINTT D Nutienad bank notes s et 019 | holders of recard it the olose of hus!niees
WARANM | Subsldiury sllver, minar ealn and :-""-";I“'h"‘"' 4, 191 1) i |
q tallroad *a1 ’ ' Iver bulllon LaEeia THRVES “hechs will bs fA to ol of el 1qsr
r..-r' : ‘ anaeh Rl "- 14( " '\x--lgh'.”‘a::ﬁn. t';.ph n l'rrs:--u{“ T -:x‘u 4l at the address mv Hpprrh n' m. our :’:.?‘r":
tiree s earnings. .. $2.440.489 Den $en,002 [ In national banke... .. ‘ L AT L] MYHON T TTRKOWN _Eeeratus
iner expepRe i 148 Dee, 181,034 | \‘h abla cash in Treasury  aml ——
is . - il lis . a0,1.¢,800 |
Mot mwrnings. VRN Toc, ™ Rane | el el ghtion, 0 e Amerlclu Telephone and Telegra;h
il ! * ee balunce in ‘Measurs sud hanks wn
1 ROSTON AND MAINKE Other Tressn A v i | Coma
| The Borion wnd Malns Rallrond Company | Net balance in general fu e 3 .l!!,!!l]. i
repurta for Jui Lo RESERVE FUND A Dividend of Two Doliars per share witt |
el LR L 4531 Guid ealn and bultion g enanog | 1® Pald on raday, Oatober 18, i814, te
: . il TRUST TUND | chkholders of renord wt ths eloge of bust-
Net apsr. rev,.. 820 | To redeemn outstanding certiflcates. 31 (M= 450 | V080 on Wednraduy, Septembor 80, 1934,
Oper, luceme, . ... Mis ul«nu chsl aevols in Lrvasury, J, WG, a0 O B, MILNE, Tressurss,
-
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The Philadelphia National Bank

Philadelphia, September 12th, 1914,

RESOURCES
Loans and Discounts...... cesessesess $39,623,603.77
Clearing House Loan Certificates on hand. . ... 2,090,000.00

R R

Due from Banks.
Exchanges for Clenrin' House.....ou00
Cash and Reserve.....

. 8,341,746.36
. 1,203,554.99
. 12,345,834.09

' Customers' Liability umler Lolten of Cndit N 2,005,415.00
$65,703,153.21

LIABILITIES
Capital Stock. ssesaeseEE B s $1,500,000.00
Surplus and Net Profits (Eurnod). seaassanas 4,936,130.64
Circulation .........vs00cssscsonsnancnnns ‘o“z-ss7-”
Letters of Credit. . ....ccivvvvvnennsanasss 2,109,042.80

anollhl
Individual . ....00000e...333,143,433.63
Bank .....cecessesee:0.. 22,171,048.64 B5,914,482.27

$65,703,183.21

BANE STATEMENTS

ESTABLISHED 1784,
No. 158}
NEPORT OF THE OONDITION OF

The Bank of New Yo

REPORT o-"'.r'li l&%’vnmm or

TIIE NATIONAL CITY BANK

.

] Nn vu;.’::'u: :‘h: :.ﬂ' e mi-umt:

| 1% 1014:
: REAOURCES
Nationnl Bank ng Asseciation | Loune " . . FLD8.001, B8 Ay
U B bonda to ssoure cironls-

5t New Yorl, In the Suate of New York, as '-hol
closs of business September 12th, 1Mé
RESOURCEN,
lToana and dlscoun ts

to
Gon punm..-l-lt with agres
mem Lo ress .
BBIMET20 | Oihar emcuritioe te -cm- ‘otr -

1,000,000 W

Overdrafts, secured aud uneecured ”wn | | g t':‘xl.ht:ﬂ;. cessssens l:.iw.m tl
17, 4. bunds to sarure cireulation . 900,000 .00 | nda loaned “on 85,000 ¢
Qiber securiths o securo circulstion 1L.E8m000 | Hther than U 8 bonde loaned 106001 i4
.8, bonda W secure U. 8. depyslts, 8. bonde en hand ada $50.000.0
$10,000; to secure pun'.al s vin gn, | Eremtum ao U, 8. be %t n r‘:!:j' b

| Bolda. esouritisn ato. |, ..
WO | i urmice  purchassd whh

none

aita,

' Cortified chocks. .
Due to trust compan U

Cuahler's of

3 ot
Sate uf New York, ( oun'y of Now York, ss.: Htate of New York Cou
1, JOSEPH ANDREWS, Cashier of the above- 1, O BDWIN oamo
named bank, do soleninly wear that the ahove | f;:“-‘mf_“": ?ﬂﬂh L ;
atatement is true to the bost of my knowiedge | 0 Im:ﬂadq.s ':",":3"“" rue
and hallef, JOSFPH ANDREWS, Caahler
Subscribed and sworn to before me this 15t
day of September, 1914
. HANSON C. GIBSON,

g, g = c"'”!&ﬂ:':‘v FTERLING,
N. ¥. 0., No. m7. g ‘ o
HONRY A © -ravf,on.'

ll.l("l"lON! AND MEETINGS.

nty of New York s
Y. Cashier o

Bubecribed .ﬂ
18th da&of R?tomur 19014

(BealL)
Oarrect— lﬂﬂ!

WM. AD.,
F TidHiann } Directess.
"REENHT L. GRIGGS, |

Other bonda to sacure U, §, de LEreAniant ,., rone 000 v
). 1o securs powtal savinga | Oustomere “liwbiiity under et
BR0000 " arm of credtt... L o......., LoraaTe e
Customers’ fMabliity on letters of I‘hpr ng houss furniture and
crediy and time dpafia.. BMOFVO0 | xiurom 8,006,400 %)
Fonds, sscurities, otc. (other than | Due from national banks (not
slocks) .78, 702 08 | reserve “genta) ., . " Asen el 1
Stock 1n Pederal Reserve Bank. oone Bye from Beste banke an 24,000,787,
all other alocks, §7, 803 FALO0 | (o km and other oush fteme ‘:oa.‘a?ﬁ
Banklng bouse. furnfiure, and fx- *%0 | Exchanges for Clewrt Houwa 7,377,824
CUPBR. 0 ... . . ssssesssssesas ,000 00 | Notes of other nationa] banks 3,592,000 )
| Due trom natlonal ban ks Fraoctional J ourrency,
(not reserve agenta). o8, 188 | nlokels centa ey
Dye from Sute ang pri- Lawful money reserve in bank.
vate banks and bank- vis.:
ers, trust mpan ies, m‘ Cepe s 3497,190,070.00
and savings banks, AL 00 tender
notas .. ., 3,830, n.w Sh.e42 AT 0
SRS ARAT OfBE . DRI Ceariig Howrs foun ¢
P:rthm S Shetnd . Jh‘:' oTher h%‘r‘:bdi b W "a 19,400,000 %)
' '
House.. 1.9% 608,00 e WL R
| Notea of other mational MOR) eguegie oo 1204875 M
hanks 1,500 280 080 Dus from U & Preasurer.. .. 47,000 )
Fractonal paper ms- | 5328 261 825 o4
rency, nilckesls an i L I e e F2,70L, 777 44
centa .. - ! LIABILITIES.
' Clearing Houss loan oer- f‘anl'.a.l stock pa'd in. . . §28,000.000 4
tificates. . 4,580 000 00 Burplum fund 20,000,000 9
e §318871.84 | Un h.-Mnd pmm hnomm .
Lawfu) money reser ve 'n bank, vir: - m" Lr.l;. E.s 5 f.040,872 0
Bpecie.. 4, .3% 08 -l 19,418 ane -
Loagal-teuder notaa, ll‘ﬂ mm Letterm of rrgd“ B.E2Y i
—— 00BIBO08 | Dy o other na
ROM?“&: |‘~ﬁ3‘wh L) I‘L 'hmo- nn-u., lr. n
of elreulank . 000000 | Dyya -
et b oat
Towml.. .. .. .. W0,80.848 47 ,.:,."”" wna bar e
Dus to trust mn
ttal o v 00000000 | Prwn warin T g1047,900
( .'p n banks. . ..
| "y 'ﬂ ------- 000,00 O h1\".';:no|. unpald, I'ue”\
‘ndivided pmnu. lnan alwn-l and Individual depas-
taxes pald . lm.ﬂlﬂl Me subject to
Reser ved for tazes E4. 28804 |  char e 1T, TR STA R
| Natlonal bankr n'n!wulmnd.nl 1,910,067 .50 | Dermnand  certifi-
| Dua to other patlona 1an of Arposit A48, 044,
Due (o St 4o d prive “M. il l reten | goverD. > 2
Due 1o State and pr | T et
banka and bankers (X EILR] Ient Fands. :g_’:“,n

and sa vin s banks 1418980 0 1 . 40,840 01
T T L g R
Individual de in

SBet 10 Shath 19,108,822.20 e B st ".“.“.".’?’ Ao 100 M

| Demand certificates of 230a1 Othar honda borrowed without
st T tara! securit
corylaed checke.. bt A Ny ik " Lenmon
|;u'\1r&|a' ‘hecks out- m“.‘ Bille pavuble, fnoluding obil.
'nited States deposits ng mx.nmf-,m_u" mn'
Postal savings deposita.. Mﬂ ”1 » Rocarved for tAXeS. ... ....... m”l}
. g SPORMNE | Other Matdlitiee. ... (RES
Liabliitles othar J Hacuriien withont

nthn;-e Latiers © n'rodll. u-n tlr'w 860.870.08 furniehing wu-\u'n.l seour-

drafe .. .. ity for same. ... 5 1,004, 890.08

Total . M.J.‘tll'l Totad .. ...t e “u ToLETY

T4

do el ly swear 'L,
solemnly b-n-:

m%zfon me ("W
COREY, m,rnm

ll..l("l'lON! AND MEETINGS,

.

The annual moorvrf or mo ﬂw.kholdm of
the HORN AILVI NG OMPANY

NOTICE

| ADJOURNED MEETING olnunnowns
Central Vermont Railway Co.

for the election of I.lllr- o !or the raar

Rmmaneing S ATuRTY 2 LA WAl be, ULE | | Purmuant 1o the tarme of an indentyrs duiod

MoCornick Bullding, Salt Lake City, Utah. | noy 1 1390, betwasn the Central Verniod

on Tuesday, October 20th, 1914, at 12 o'clock | [P8!way Company and the American 1.4 |

poon The transisr b ku will' alose on Hep- | Trust Compnuy securing an lesue of Twe o

tamber 18th, 1614, and u;.-x. on September |Millon doilure Four Per Cent. (o'd Tior 78

soth, 1914, et 10 o'c n.vu N made by sald Cantral Vermont Ral w -
BDWARD | r‘M IF'!' Aesoretar pany, the American Trust Coon s fure

L | mierly American Loan & Trust Conm
- ====!us Trustes, ~a'lad & mesting of the

DIVIDENDS AND INTERENT. of rald bonds to be held at the office o! !
A

e i, e mmt o, | ATuETICAD Trust Compuny, B0 Ftate atrer

NEW YOHK 'ltlh\\nll' COMPANY, | the city of Hoston, Massnchusetts, =
i

aAWe orday, the twelfth day of Reptemher, |
New York, & Y, Septen/ber 2, 1814 st eleven o'cloch in the foremoon, ‘or
A d:vidernd of %600 per share has bunn“' Pose of nominating thres PATReL

wred on ths l‘pl al Htock of this Com fon ws Directors of the (s

ﬂﬂlm Ql 'l"l\ﬂ lll.'lll'd (lu lt-pl'

ment o, | poon.

ol Veow-

u |r.\‘_;llb. Octaober 185, "'.l. to #ock ‘mnn Rullway Cempany at Lhe .

f we of record at the clves of h‘.lh!!.'-.1 mesting of 1¢ utockholdera thers

Faplamober 4, hlt ! Haid r ing has been adiourned i
All oommunications lﬂ"uMll" paymieut of e call of the American Trust | '

rh;n::i nfdnddrun should bes l;nt ImlI'H. Prustes

unde nuad not 'atar than Ootobar : . M-

L CORGE CHRERRRO, Becratary | AMERICAN TRUST (OMPANY
R oo e oA LT Ry C H. BOWEN, Facrelupr
TITLE GUARANTEF AND TRUST COM- !"I;'P Anm r',“, NOTICH that a = X

PANY. riockholdera HE W 1'.1 '
Ne. 178 Broadwuy, New York Ciis | WRING O3 P ANT } ’
Paptambar 10, 1814 ofMce of thes comps y 28 Vies '
By rgsolution of the Fourd of Trustess th Hiraer, in the Horough of Manha v
reguba? gqguarterly Alvidend of FIVE P of New York, ou ‘.,ru;.“-, Octohs )
CENT has bean declnred and e pavabis| at sleven o'<lock in the r“v I -
SapteinBer B0th, 19014, to the stockholders of | purpose of providing for the t
recond wt the oloss of businrea on Heptein- J‘Hﬁ WHITE MANU }“u*TTI i 4
ber U2nd, 1014,
J(ui\'\\ SHPAPARD, Ansetant Tresamirer Dmu New Tork, Heptembar I, ! '
s il RDW A “ HITH Visalde
B R FTNOH & ('0OL.1. tarneys !. e
JULIUN KAYSER & CO. &1, Naw York
A regular guerterly dividend gl one and | — - -
ons-half per cent, (1% %) upon o Comnmon ~
Capttnl Stock of JULITIS KAYHIER & ©€O. (JI!N‘!'.K‘\I. llﬂ\ 1N (n\l (0.\‘1?\ \
hius hasn Asc'arsd payabtile October 10, 1914,
the holders of record of such stock at
the close of busigesn on Murch J0th, |wi4, | ‘~v|;nr
Dividend checka wlll be forwarded tnl of the Campany,
Guaranty Trust Compuny of New York | Now York ¥y, N 3.,
EDWIN 8 BAYER, Secretary. september, 1414, at |
- - e | PUrPpose of .'o\ Ing Dire . 2 .
transeotion of such othe atimse a® ]
A FR'CAN CAN COh{PANY properly come bafore the mestinge
A rterly diIvidend of one and three- A P GUMAEIL, fecrater?
uarte cant kh u; I-}l-'nu((tn. at upen | __ R 4
o P 1 Hiew of this Com ay-
:b .-|¢| 1st, 1814, to Htock oldrr:] ot Illlilli and I). \Inlnr- ltdlun- (o
|record st the olnsn ful‘ ahu»lmuu Seplen:- Aba axmost ”““‘."' ""'1"""' 1 i e
. t r L nea »
i AL malegrer Weeks Wi rimaln | o "10e Keokuk' ‘wid Dea A Ratl o
tll‘!‘ Campany wil e ol at 1)
" ' Il‘\ll'l\ Sacre ..‘ hum -\-u!npnnv in tha City of Id ; !
: - == |l om tUhe lot duy of Uoiober, 1414, & ~

H 1T MIIINGE Fre (Ye
" ! pt v | WL BARGENT. dooietar
The Directors 1 hlz‘ o Anct i
quartel iividend of twa per cent .g' "l a -
ar share), payahis Oot. 16, 19014 s$L0.000 4° uu; AMOR LRy Ve

,.ug .an for onsa crids
wall rat huruuﬂ corporation e uLael |
box 440 Gun

lo plock- |
mldar'a ulr lr-'-naih nlk uu-.l( me -‘-'!i‘I husinesa | ey
Hepl, 80, 1014, scko will be mallad

LEWIH LILLLY,

Teu d




