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3D AIRY PRODUCTS MARKET.

BTTTHi -- Tiie '"I raie ef erexmer hate
Hen In t Iter demand and nre a little Arm"
with pri ex a in tie higher Quotations now ite
based jn the in riles n( ihe butter commit
te of ihe Mmsntile Kxrhans and are by

n.tlt (.1 ....I lll- - lint wtfh mule
tr ljr otfen-- There Me uuite a lew averare
i.rsta on Ilia liliirKel are iroiy

h.n ith more inquiry Th- - bultr-- commntee
el the r hanne '.la ral-e.- 1 the amlnl of
i jtn tn m nrl vtuw poim. WAinum
, ff.eme m morrow Creamers cxtraa. Pt .core.
: : peil DiirUs. htctier cortnir, '(ille,
rim-- . : extra. l ncore S0'rA- - ; II rot
7l." 5tnle dairy ttll-- flneM. :u."0 . snod

to : common to (air
Trotv- - Tir.i sVi '. . llnM CUfCSe , lorn idi '. ." Imitillon ereamerv fir-- i. T34
i:i- La.!'- - urreni mine ttr-- t. z.'tZ'h' :

.nn-- IV : lower cra.le r'tj'.oic.
l'ackln no- - K held One No. S. U'-i-

f n , bmrr ffraile- -. JatilV,
rilKEE Market una uns'ttled. Tlth biyrr

holdlne oil Bn.lntf vnt nw Mth a
lnard lnrr price-- Wicon.in la Ireely

nllered h.re and tn the West SMms are cmler.
("rlt-- follr . itHie w in. (rli. white and
colored tiieeial. l.'-Jt--; colii-i- il and white
:irriiie fancy '.'Ai!.'r'. daiMf". tff1'.'e ;

Hull',. daij.es, I4,tf
V . twins t'.i.'iv. . ft.ti lii.'ll'ie. Stale

kllne held l,e.-la- l '.JUUC. ; Iroh, i:tf
. iinur tu lair. ; il'c

KllflS -- Ei'rl on the lor rde thn market
wa niher quiet but Ihe t t eji how llrm-lies- ,

with 4n a'live demaihl The movement in
lines was uull on aicount of .1 Jewish

hohda) There la no miercsi in -- lorare. but
nuneis lire inxlntis to sell Ne.irby etfirs when
lln nre Arm Irne- Freh i.ilhenl extras.
iit.M' ; extra fir-.-

, ."'u.-e- .
; ltrt "lvKc. ;

i l'-tl- r.. No 1. leJloi.No r,
If'j.Dj.- - flu. Us Iteti iterators lirsta
hari,.'s tii,td. 't'e : -- econils Ji"i'JJ c

Penn-yi- x .iii-- and nemhy !ienn ry whi'e". Innfy
lr;e t i. ; hennery browns. IlaS.c-- : mixed
t nlor . ('

MVK LTHY On account of Ihe ll'brew
holiday here were few hovers on the market,
but arrivals were two . ars Canadian, seven
ears Western by Ireiirht. wi!i scattering lots by
exprr.s No 'luotatio'is were available.

liltX-v-E- lOt'trKY - Hrcsh klllsi arrlTals.
epee1aiiy chicken- - are l?nt but not ennurh
to clunce aiotauons Drmami was slow.
J"ancy hsavy fowl steady in barrels and boxes.
Small and medium irregular Fancy lare
roarttnc chicken, lairly sieu-l- Axerace weak.
Old ronslers Heady Nearby thickens and
eprln ducks unchanced Kroien turkey, arid

movinr slowly with a weak market.
Turkey. Western ltt;-.- ' ; chickens. Wen-e-

milk fed. lSfiSH Ihe.. 1! to box. :
corn fed IT4l?c ; chickens. We.tern mllh fed,

ins and over , mixed ivetrnt". I.e.;
TWiadrlnhlft fancy Ih. each, 7ln:u- - , broil- -

19J . Mtchlkan scalded I lls and over.
UNSc Fowls I; to box Wrstern. fti lba.

aji over to doren, : Western dry picked.
ft lo, arm over Wv-- 1 : old roofers, ii,c.Jnnt Island ducks ftic : s.iuah. nrime

lba lDi i areJl
T ,

; dry
e :i irsc Chlrlien. milk Ind. is to box.;pt lbs . lto. ! cirn fH. l,c old roosiera,

public uthittes.
PreaMsnt McCaner of the IhiNlo mrlen

of r- -y. a lo--s with
of opt m ttthe f

had in recent r)- -
oT niifiy sij"' r.jairoana ami puuiic imiiiy ,

xuiea Sr1ce Corporation had
not b'--n af(ctid lor nrst eleht i

niori:iB oi mr i iirrcm year u suinianiiai ii.crease in ;to.b or- iuthI The tains were
nm Iare as thouth times were normal,
Sut compared with similar properties earnlncs
had been ssnsfancry All three branches
nf ths corpor-dlon'- s btHnes siret railway,
iras and electric had showlns; Incr.asea
ier (rre.ponllnF period of Jast

Th Public Strrlm CommlsMon has
authorized isn. ot two year
eeursd I per t pnld by the Ntaxara

I.Oikport and Ontario Poer Company, lo be
sold at not les. than 13 The proceed., with

140 fi'i Jrnm niher sources, are .o 1m used
tn take tip the one year yold noiea Issued
a year aru by

.fsrwcrl 11 ur.f has retnrna
from twotliir.'. of ihe elr1rle ulllity Indus-
try of Ihe Central States-Illin- ois

from Uliroi" but tu per of Ihe Industry
Vas sent in They slmw a rrowth of, : per een- - in trnm In
Via 4t Thn output increased from 1i.1C1.43
kilow lit hours In .Inly 1915 to U.!'iM kilowatt
hours In Julj or nt a of S3 C per
lent Comtiartitlie returns from 70 per cent
of the reniainiltr of the e.tt north central
frnup slinw an liieume In of
11 1: iier . in June of II 6 per em and
In of 7 3 rrr pent." In output the rrowthwas a I per end tn May, 10 0 per rent m

and the mine In July Comparative
return, lor nlieot the entire industry ol the

ei north irntral itntss show a roih In
May an I June ol a per cent tn July of
hut tan ptr t This however, was t

to one rr lare comtiany havlnir a very
neat srowih in IMS. and a normal
rrowth in The east soiilh central Mates
showed ,i rrowth ot 18.7 p- -r In
anil '.' per cent In output for July for
71. per win of Ihe Industry Two-third- s of
the Industry of the west south central States
sliuw.'d a of more than 14 S per cent
In Income and over K t per cent In output
Tn ciiiistiierinir the total returns for three
mm-- : lis Inly is to be ahead of Ihe months
In in. inn. iirowili and slightly In nut put
tri-wi- A f.w companies showed a slight
lecrcn. dnrinir Ihe inniitb. but they were
iumnt all tor u decrKisn (1
in. ni. ti. rale.Tele lomianles ah 'nunthly
aluve OMi showed a CTnwth nf percent, twelxe cm inan'e. with n tnonlhlv In
come )t ween M and Ipmooo showed a

rowili ol ill per Tlie tompnnles with
inor-ihl- Incomi. let ween ."0,0)0

iuwe. a miwili of 0 7 per cenl twenly-on-- s

roiiiimni. s hinne monthly Incomes between
J is) and tv. vo cax an nf PJ 3 tier

mill incomes tieiween t. n an,) I imki ,hiHveil n 17 5 Her cent
C...WI1 - e c,,n ,,., :,, ,i,,,mo ofl' i I ,h,,e.l a lirowlh of 14 7 jier tent

"' " net ideiiup .is as u II as op. r. ing louipanies.

No Termiiry lalrinrnt leaned.
W-l- l v..T,is f. No Treasury(ta r in u a a ,

FINANCIAL NEWS

AND COMMENT

Soino Signs of Improvement in
.Moiipy and Hunking

Conditions.

IO UK TUADTNG IN XOTKS

Tt none of the questions In which Wall
Street la most Interested did events over i

the week end tnake n distinct contrlbu
tlon toward an answer jestcrd.iy The
news Indeed idionrd that Uw war factors
were km IndeU-rmlliat- as ever and all

ulxiut tho course of the money
market, ilumrKtli; and liiternultou.tJ, tlio
resumption f business In tlio

in.u-l.it-
, thu tendencies of trail

and Industry In the, statu of employment
liao hi admit tlio largo unknown uu.in-tlt- y

of tho war to tho reckoning
Meanwhile H wan still ponlblo to say

that a roiudilcratlon of tho tlnaji
et.il anil commercial !ltuatlon at home
and abroad Indicated thnt here and thero
progress, tdlght hut Kill progress, wjin
making In varloun directions toward an
outlet for business. Adx-lcc- s wem to the
effect that ronferenccw were Koine on In
reference to thn opening of thn Ixmdon
Stock Exchange, althnUKli Wall Street Is
not at nil Inclined to eredullty respecting
the prosper-!;- ) for an e.irly restoration of
facilities for trading freely In securities
until more evidence . presented of satis-
factory preparations lu guarantee values
anil position-- , against r.xcesslvn disturb- -

UIli-l- -.

There bi satljfnrtton In foreign m-- j
Porta of central l inking conditions In

closing unexpected Mrenirlh, although tlie
returns appe.irol to drfy analysis. At
teptton of thin kind however, directed
chiefly toward the r.ItuaUon at London,
uhleli principally affects American finance.
Wall Stn-c- t Is still waiting for a
that the world's b.inklng capital la con- -

trlvlng a way to dlsoharge Its responsl-- I

bllltles nu'.iUlo of the Hrltlsh Vampire,
Saturdays local bank statement waa

encouraging. Tho reserve deficit con
tramed two-thir- from Iho largest total,

was reached In thn middle of Au-- l
gust, an-- cash l tloulnB to this
In considerable volume.

Notico wns attracted by the Treasury's
monthly statement becauso of thn testi-
mony which It cave to the country's abil-
ity to part with gold for the purpose of
discharging International obligations, the
aggregate of itold In circulation now blng
materially higher than It was years
aifo. the now product of the mines having
morn th.in rop!...'e.I th largo quantity
which has been exported. Emergency
currencj' circulation outstanding has
reached a total of 1325.noo.ooo, but It
seema to t navine trio resu l or t' rnine
rfeerve money Into thn banks, which Is
ueirauie.

n I'nB.iKement of J130.000 irnld
made for shipment to Canada and an-
nouncement was made by the (fold fund
committee that It was ready to sell cable
transfers on Tndon. If Ihe London
money market adopts the right nttltudri
thu sold fund should not be largely nor
rapidly drawn upon and Indeed It." very
ci should bo cnouirlt to promote a
moro worltablo condition In forclcn
chance..

At the moment tho foroten exchange
market hius not ultosethcr adjueted Itself
to tho new clement represented by the
irold fund, but tho committed Is feellns
Its way carefully and no douht
lorr tho dealings in exchange will e

more cxtensix-e- . After n little further re-

cession yesterday sterling bills hardened
to 4.55 for demand and t JC for cables.
Cierman exchange continued distinctly
ifceak.

That tradlnc In securltlen Is bound to
l dono In Irreirular If not In organized
markets la rom'ni,- - to be more nil more
underotx! In bankliti; c'.rclco, where the
problem f Stock IJxch.nt;o icopeiilnK Is
the persistent subject of ronveratlon,
but u far there Is nothing to show thnt
business In will In tho near
futuro eo far outside tho llm'ts of per-
mitted dealliiKS. transactions In the

"cutter market" In N'ew rtret
are w rthl'-s- ns a measiiro of prices, ind
moro Importance attached to thn cash
bus'iteys which Is clone In an Investment
way through tho authorized channels

The recognition which the London Stork
Exchange his given to cpslng prices
for American stocks on July 30 Is In-

terpreted as In a way an rxprejlon of
Judgment that the price level In question
was certainly low enough for real
Thn sliort term notn market Is becoming
moro active broader, and thn recover
In? movement In the new three year b nds
of New Turk city Is a manifestation of
real Improvement In the investment sltua
tl m The new notes of the Nw Torlt

modltles displayed no renewed trend
toward strenrlli. The tftuatlnn In
threatens to become even more polttleil
than It Is economic, and no particular
dicing Is felt for thn determined Insistence
In certa-l- quarters In Washington "!ov- -
ernmnt experiments designed to shift

partment because Q good deal of po tlcal
""'"B mn he "Wtl ror 111

schemes and It Is not reassuring to have
thn chief financial rfneer of the Govern-
ment commit himself to policies which
bax-- n little but tholr ntn-clt- Jo commend
them. The Treasury's share In the Ten-
nesson lonn operation Is what cspect-ill-

Inspires tlin foregoing comment, and this
transaction, It might be added, Is hardly
likely to add to tho prestige of the Fed-
eral Jtcservo Hoard, of which the Secre-
tary of the Treasury Is so powerful and
Important a member.

The meetings of the reserve bank di-

rectors, which nre now beginning, prove
that organization of the new system Is
rolne to continue rapidly. Tlie choice
made of a governor for the Xew Vork
rcserro bank meets with general npproval.

THE COPPER MARKET.

Small Monktnsja at the sinmr Prtrefj
a I.aat XVeeU.

Thn new week brought forth no new
development In tho copper market. Pro-
ducers received comparatively few In-

quiries for the metal yesterday, although
there were small bookings at prices un-
changed from lust week's quotations.

The export demand wa spasmodic.
was some demand from abroad,

but It Is doubtful If business was placed
under existing conditions.

The attention of tho trade was again
focui-se- on Washington In the hopes that
some new developments might come to
light relative to tho shipment of copper
to Holland In Dutrli vesfcK

Several muro conipanUH derided not to
make public their monthly output figures.
The Jl'uinl Copper Company, by reason ot
tradn cond'tlons, deferred action ytstenlay
on Ite qunrlerlv dividend, which liaB been
paid at tho rate uf SO cents a share.

STATEMENT.

KATl.'UDAY.
I'xld by in bunks... 12,543,171
Paid by bunks to 1.STC.737

(lain to hanks on dnWa trans-
actions .T.. . 1,:7,,34

ciM'n ritniAY i.akt.
I'uld by in hanks., f S.! 1 0.1 71
1'ald by hanks tu 3,485,737

(lain In tanks 1420,434
I,uss lo banks aiitna period prs-xlo-

week 1,021,000

nh.Ue' ti:e 9 ,b"'.,3,i Central Itatl-oi- d being offered on adark, XsillJ.i, ,

OT- -r TT'Kic Froreti lurkeys Western selected S crnt- - b'u"i'- -

yount hens and turns jttiiV- - piek'd. arer- - Wheat and other agricultural com- -

Cerporai on New after rcnt tho which the South Is thrfxt-meetl- n
the board of directors, spoke , rnfl t,rnclf,'' "taPln.rolsileslly reirardln property 1I said

that ds;.ile the widespread business dpreslnn unenalness has been Induced by
which been rcilecsed deciininc earnint"1 thn actions of the Treasury
eomr
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GOSSIP OP WAIL STREET.

llropetilnK the I'lehanie,
A popular Impression peems to bo that

threatened foreign liquidation Is the only
factor that la keeping tho doors of th
Stock Kxrhangc closed nt thn present
time, and that if this foreign liquidation
could bo held off from the market or
taken caro of by some mechanical dexlce,
such as a Klgantlc sxndlcate, tho stock
market situation here would Immediately
return to the conditions ruling before tho
war. This vlow Is far from correct For-
eign liquidation Is only ono of tho prob-
lems facing us. If It wero settled now
the matter of domestic liquidation would
still remain. The war luu brought about
u new set of conditions In the Investment
market. C.ipltnl In the next few years Is
likely to bo moro scarce than It hits been
on the average In the past five yenrs. An
Indication of this has already been fur-
nished in the tcrnia of the city note rate.
In the long run this means loner prices
for securities on tho The In-

dividual who oiMis Blocks and bonds out
right Is not materially affected ns Ions as
his Incomo Is unimpaired. Hut In tho case

f Institutions mid Individuals with stocks
pledged for lo.ini tho prospect is un ex-
ceedingly difficult onu. A dccllno In prices
will iiiuke necessary a general readjust-
ment of book xalue. If Iho decline were
ulloned to bo scx-er- and violent thn

might bn disastrous.

Obstacle to Mqnldatlon.
Po far the Stock Kxchange committee

which has charge of thn dealings lr listed
securities has permitted no trades to be
completed at prices below those of the
closing on July .".0. In unlisted bonds,
however, transactions are permitted at
"moderate concessions." It Is now being
questioned whether ths rule In regard to
listed securities, particularly In tho case
of bonds, may not be carried to extremes.
The purpose of the rule presumably wss
to allow liquidation where such I'ould be
conducted without endangering the situa-
tion by mi abnormal dccllno In prices.
The claim made Is that a too strict

to the letter of tho ruling may
defeat Its purpose nltogether Tor In-
stance, a bond broker received a bid last
week from an out o' town customer for a
block of Inactive bonds nt SffN. The pricn
at tho official closing was 100. Tlie bid
was submitted to the Stock Kxchange
committee and disapproved, After some
further negotiation tho bid was raised to
99". Again the committee refused to
approx-- e of thn transaction. The reason
for this uncompromising attitude on the
part of tlie exchange authorities pre-
sumably was that tho ruling had to be
obeyed to tho letter Hut this attltudo
If continued will place an obstacle In the
way of attempts lo accomplish healthful
liquidation. Thn broker In this Instance
spent money on long distance telephone
calls and worked hard to put the trade
through. It In true that he might per-
haps have saved himself the loss by a.

careful reading of the ruling, Uut on the
other hand In normal times the market
for lnactlx-- bonds Is one of private nego-
tiation and such a difference in price as
described would go unremarked.

fund Tleil I7p.
A London despatch to the Annalist

makes tho following Interesting point:
'IT Is clear that no scheme of reopening
the exchange on normal lines Is pos!b!t
without the cooperation of tho bankers.
That thev will prove reasonable Is most
likely. They know well that blood can-
not N squeezed out of a Hone. Hut they
a re not tho only lenders on th Stock
Kxchange that hax-- to bn considered.
Numerous oil, rubber, mining und otlrr
Industrial companies have credit balances,
especlallv Just before they pay their
tllx'ldenus, which they employ By lending
on the Stock Kxchtinge. The Marconi
Wireless Company, for Instance, was
forced to postpone the) payment of a

nlready declared, owing to Its.
inability to call In money so lent. Thos
In this class (and there are many prl-xa- te

Indlx-Idual- s as well as companies In
this position! can hardly bo expected to
continue loins to u date unknown six
months after the end of the war, for

a., has bi-- suggested." What Is
tru of tho Fltuatlnn ln Iindon Is un-
doubtedly true of the situation here-Ma-

of the largest Industrial corpora-
tions of the country, tho Standard Oil
I'ompunj , the st- el Corporation and the
American Sugar Iteflnlng Company, lis
h.ibl'ually heavy lenders of cash directly
on Stock Kxchange collateral. The same
is tru. of many great capitalists also. In
th- - tuesent state of affairs all this money
!s tied up tight.

THE STEEL MARKET.

'o I'nrtrier I,aricr Contract far Ki-po- rt

Cloaed.
No further contracts of magnitude

export steel have been closed,
but the number of Inquiries reported sug-gen-

that manufacturers will be nbln to
obtain a fair olunie of business. They
are receiving little encouragement from
the domestic situation, liowe-er-

, as users
of steel arc conllnlng their purchases to
Immediate neeiR The holding up of
building operations as a result of stringent
financial conditions has caused a sharp
falling off In the demand for structural
steel and rallro.ida are adhering to their
policy of purclinslng equipment on a
hand to mouth scale.

Ksttmates as to the probable decrease
tn the September unfilled tonnage of thn
Cnlted States Steel Corporation van-- , but
th consensus Is that the figures will show
a decrease of mors tlmn 200,000 tons, a
large part of which Is dun to the heavy
cancellation of orders.

A rittcburg dispatch nays that the
Becker Steel Company, a Cennan con-

cern, has purchased the old Haldwtn Steel
Works at Charleston, W. Va. It Is under-

stood that thn capacity of the Haldwln
plant will be enlargrd and that tool steel
will be turned out,

Tho Iron and steel In Orsnt
Brt'aln Is rescrlbed o. follovrri by W llllam
Jacks k Co., Iron and steel merchants of
C,lagow, writing under date ot September
IS, as follow.!.:

"The market for ptr iron warrants has
continued to bo very Idle, but prices
show a flight Improvement on last week,
closing at Ma. Id., cash buyers, ugulnst
G2e.

"Shtpnwnts from Middlesbrough for
the first twenty-fou- r days of September
innnmit to 41.119 ton, as against SU.SOs

tonn for the same period last year, while
slocks in public mores snow an increase
of 2,802 tons for the

'Trices of hematite Iron nm Inclined
to fall, and steel In this country Is dis-

tinctly xveaker, ns many of tho orders
which It was thought would come In from
nbrnad have not yet materialized,
Steamers which nre being built for owners
In enemy countries nre nt a complete
standstill, o that employment In thn
shipyards Is not so abundant bb It was,
except In the case of the shipyards doing
naval work,

"Until thn duration of the war can bn
more clearly determined It looks as If
we should have very quiet markets."

THE SUGAR MARKET.

I'lne nrnnnlntrtl la Lowered From
10 to Sr, I'olnt.,

Fine granulated Mig.sr was lowered
from 10 to 2Ti points yesterday by all re-

ntiers. The company cut 10
IHilnts, establishing Its selling level lit
ii.10 cents. Tho other rcllnerH reduced tho
prlco 25 points lo the busts of 6,fii) cents.

The mnrkct for both raw and refined
was quiet and entirely featureless, Spot
ruwB wero offeied on the hnsls of 6.02
cents, but thero were no takers.

DIVIDEND DECLARATIONS,

Cnmpans- - and Term filk. Amt Payable,
Federal Kunnr lleilnlng,

quarterly pfrt Hfi Not, 2
Oklahoma Natural Oatt,

quarterly . . Hi rt Oct 20
Associated ilaa an4 Elec-

tric, quarterly nfa l'i;t Oct. II
Milwaukee Illeutrlc null

wii anil Light, quarterly pfd lH?i Oct 31

HOLDING OF COTTON

HAS LITTLE EFFECT

Fcnr That Accruing Obligations
May Boon Start Re-

newed Selling.

PLANS TO OUT ACREAGE!

In the absence of any Important de-

velopments In the local contract situation,
members of the Cotton Kxchango yester-
day turned their attention moro to South-
ern spot conditions and tho efforts which
the South is making to extricate thn pro-

ducer from his plight
Letters which camo to local brokers

yesterday did not tuko a vry hopeful
view of tho outlook from the standpoint
of tlm grow N'enrly all tho cornnpond-enc- o

was in agrs-etne- on tho point that
the holding movement entmed an strong
an ex-e- but tho tlmo is nearly at hand
when many obligations come due Octo--'

ber 16 and this Is likely to bring nonie
forced soiling. Ono Atabama spot firm
wrotn as follows to a local brokerage
concern :

"Conditions ar topsy-turv- Sferchants
are In a tight place themselx-e- s and If
they forco customers to sell their cotton
at present prions it would not como near
paying them out. If thero Is any general
Insistence on cleaning up nccounts a large
xolume of cotton will be thrown upon the
market and a further marked depression
In prices will etisti- -. If thn creditors of
the merchants Insist on their money and
If tho merchants push tho farmer to pay
up, It be only at nuch a sacrifice) that
ruin xrotild bn entailed for both farmer
and merchant"

In discussing tho effort to solve the
South' problem tho Wilmington, N C,
Mornlnp Star makes tho following perti-
nent comment: "The trouble with every
one of these cotton relief plans which
have benn more or lens approved Is that
there was no organized effort In the States
to carry them out The one practical,
business like plan xvas that agreed upon
at the conference with Secretary Mo
Adoo in Washington, nut everybody
went homo nnd began to discuss other
plans and buy rnllroad tlckebs to nvery-body- 's

conference. Different plans have
only confused the situation, but commu-
nities which went ahead nnd followed the
suggestions of the MoAdoo conference now
have no crisis on their hands."

Some very timely observations am
made by the Oslveston-Dalla- s .Veir In
regards to the efforts now being made
to cause a reduction in tho cotton acreage
of tho South next season. At tho con-

ference of the Southern Cotton Associa-
tion In New Orleans last xxce opinion
was divided us to whether this reduction
wan to bo voluntary or as a result of
compulsory elglslatlon. The News takes
the stand that the acreage should bn
reduced by cooperative-- and voluntary
action, und that there Is no other prac-
ticable method of accomplishing this end.
In commenting on the assumption that the
failure of previous efforts along thin line
presages another fnllure tho says:

"Never before have the reasons com-
manding a reduction of thn cotton were-ag- e

been eo clear and Imperative js they
are now and as they will be nt cotton
planting time. To suppose thnt the axer-a-

farmer is unable to perceive thso
reasons and likewise unabto to nppre-r'.at- o

their tmperatlx-ene-- s Is to uscrlb
niu-il- i less Intelligence to Mm than ho
Krasess.cs. If- - n'.xt Marvlt It will be

clear to the dullest comprehension that
n norm.il ncreago In cotton can only
have thn eonbequenco of bringing prices
down to a level that wtll be pauper-
izing So far. Indeed, from' luivlni rea-
son to suppose that cooperative and olun-tary

measures will not suffice, there Is
morn reason to doubt whether If even
those measure- -, will 1m Tlie
.Vrtr-- Is Inclined to betlevo we
may pretty rifely rely on the unprompted
tu'lgments of the individual farmers to
bring about a reduction of the cotton
acreage. About the most benc!lent re.
suit to be expected from organized action
Is that It will tend to support the present
mnrkt."

Southern rpot markets yesterday were
genenUy unchanged: 714c:
Norfolk, Augusta. 7;c. Exports
yesterdny, 14.675 bales, all to C.reat Brit-'a'.-

Total exvorts for thn season itro
151,109 hairs, against 1,206.934 last year.

PLAN $150,000,000 COTTON POOL.

Itmikem Confer ln ftf, I.onla on In-

structions) Prom "itcAdoo.
St. Louis, Oat 5. Flans for a pool of

fl50.000.000 to bo raised by national
bnnkn of the country to handle the cotton
sltuitlon wore discussed hero y nt a
conference ntt'-nde- by Festus ,1. Wade
of the Mercantile Trust Company, (leorg.i
Simmons, a banker and officer of the
Simmons Hardware Company, and C. O.

I'rtco of Little. Hock, president of the
Southern Trust Company and of thn
Little Hock Chamlier of Commerce.

Mr, I'rlce, who 1s representing Southern
cotton growers, como to St, Iouin for the
conference upon Instructions of Secretary
McAdoo, Messrs. Slmmot.n nnd Wado re-
turned last night from Washington, where
they xvere In conference with Secretary
McAdosi.

THE COFFEE MARKET.

Worklui Ont Plan for Mqutdntlnc
of Contract.

Members of the Coffee Kxchanrre hav-
ing outstanding rontracts held a meeting
yesterday for thn purposo of xvorktng
out a plnn for the liquidation of their
contracts. According to ono of the mem-
bers present at the meeting It was agreed
that the liquidating comtnltteo hliould be
empowered to lower the margins on out-
standing contracts n maximum of 60
polntH In ono day on condition that two
days notice bu glx'en. Hy this means
It Is hoped to reduce thn position and
pave tho way for tho reopening of the
exchange.

Hetore this plan can bn adopted, how-ex-c- r,

It xvlll he necessary for the board
of managers of the exchange to authorize
the liquidating committee to resume ses-
sions, as thesfe wero usponded by order of
the board a few days ago.

Tho locnl spot market yesterday was
depressed, with pricen n shade lower than
on Saturday. Demand was dull.
Tim world's vlslblo supply of coffee de-

creased 554,644 bags during September,
as compared xvlth an Increase of 740,061
bags In tho corresponding month a year
ago. Tho total visible supply on Octo-
ber 1 was 10,060,890 bogs, as compared
with 12,173,016 bags a yenr ago.

A further decline of 1 in the rate
of Hlo exchange wns the featuro of the
Hr.17.IUan cables.

The Hlo market on Saturday wns quiet,
with No. 7 125 rels lower, at 41300, San-
tos was barely steady nnd unchanged,
with No, 4 at BtOOO, and No. 7 42.10.
Hlo und Santos receipts totalled 73.000
bags, against 7n,i'00 a year ago. Sao
Haulo had 55,000, agallibt 35.000, nnd
Jundliiliy had 43,000 ngnlnst 47,000,

New York nnd New-- Orleans xviirehouse
deliveries of Hrazlllun coffee last week
totalled 85.122 bags, against 117,916 bags
In tho previous week anil 152,115 bags In
the coresponilliig week last year.

Fourteen Killed In Alabama Mine.
lUnMwaiMM, Ala.. Oct. 5. FourU-c-

men lost their lives nnd the s.imo mini
ber wero Injured by nn explosion y

In thn Mulgu mine of tho Woodward
Iron Company,- - eighteen mllca northwesto'wht. ,

THE GRAIN MARKETS.

Fractional Wheat Cains Corn an
Oats Reactionary.

Tho volume of wheat transaction! yes-
terday was curtailed. No change in the
market's firm undertone occurred, how-ove- r.

It was said that a moderate reac-
tion would enabto the consummation of a
considerable export buslm-s- s. At the
close of the session no large actual sales
wore disclosed, yet the fact that there
were Important Inquiries for both flour
nnd wheat received much recognition.

lJarly rises In the list were Hscrlbed to
the nows from Kurope. War ndx-lce- s are
such that few In the trade emphasize with
operations their bourlsfh opinions. An

of about two to three rents at Liv-
erpool conformed with our upturn of Sat-
urday and was further attributed to the
loss of approxlmitely 30,000,000 bushels In
the Australian crop on account of drought
In conjunction with tlicso reports were
reiterated stutemonts from Franco de-

noting n material shortage In that country,
and tho trado was reminded that apart
from the Influences of the war,
bulls on wheat had tho unsatlsfao
tory ylolds In tho many foreign countries
us a holld basis to work on.

Tho Incri-as- In the visible Mipply total
figured C.209.UOO bushels, bringing the sum
to 52,000,000. This Is almost Identical
with Iho of a year ago. ln Can-
ada thn Increase was 2,272,000, 11 ml the
aggTCgato 2.1,000,000, against ll.Oori.OOO In
1913. Tho posting of these statistics was
tho signal for a little liquidation In tho
market, xvhh-l- i along with Intermittent
hedge pressure was fairly well nborhed.

While some authorities still prollct or
hop" that thn vlslblo has reached lis apex
tinhlnesnd poplo look for another gain
next week of perhaps 3.000,000 bushels.
They say that the totul should nt least
equal last year's rtcord nmdo early In
1914 of 63,000,000 bushels. It Is under-
stood that farmors an; not selling so

but the movement keeps liberal
and yesterday was almost double that
of this day T.uit year, Official figures
show that mnco Iho season began about
.".0,000,000 bushels moro wheat has left
tho farms than last year. This represents
about one-tlilr- d of the surplus production
nnd reflects on the heavy exports, also
on tho free domestic mill takings.

Corn Offerings of nexv crop corn broke
thn market about one cent The early
rlo wan not held ln plte of unnecessary
rains west of tho river, which promise
to gradually work eastward. Hpcculatlx--
demand xvas lax and the betterment In
the cash trado was too Insignificant to
prorent weakness. Hallles In xvheat, how-
ever. bid somo Influence, notwithstand-
ing anticipation of a rather bearish

report
Oats. The demand from export houses

was soon filled and prices sagged after
ruling llrm at the outset Salea to Italy
of SOO.noo bushels were clalm-- d, yet there
wero Intimations that the business was
dono and reported on Saturday. Specu-latlx-- e

sentiment H bullish, but there Is
less nggTcss'.x-er.ese-- . Receipts nre rtlll
voluminous and thero Is frequent hedging.
The xlsthto rose alwut 2,000,000 bushels
for tho wceK.

Provisions. Htodryard operators sold
for a tlmo Tlio hog market was 10 cents
lower, although receipts were light There
was i little bettor demand on the break.
In part due to the speculative ab'orptlon.
Chicago prices:

Open- - lUh- - Low- - Clos pier
Whext! lie ft est tnr ilenecember 1W, F!"i Ids'.
t 1!'.", 11'. m s li"'i 11".
Corn;

December. .... i f.7Xi ''.7"s M
May 71 .!'. ..

Oats:
TS 4, su. 4X1. 4V

Mar r.r, M 51. M. . l'
Pork :

October M
January I'M lip) 1MT Pit I

Lard:
October .r7 .m . 6C7 .'.) 9 57
January '. C 7 ! ''

nr-s.

Oitober PiM 10 M
Januiry 19.07 !M5 lcflJ veu 1" I'.

Ntw York wheat prices were:
Oson- High Low- - Clos lrer.
tnr. t est ntr close.

l)cfrnher .... 'It1. i

Muj l:-- . '.

H0;7Ei IN NEW YORK.

Cuil money ruled from 6 to S per cent.
The tlmo money market was dull, with

rates from 'I to S per cent, for nil ma-

turities.
Commercial paper w is quiet, between

i and S per cent, for all maturities.
liomestlo exchange, on New York: St.

Louis. 10c. premium, San 60c.
premium . Chlcaarc, 20c, prcnltiu : Minne-
apolis. 2"c. premium.

Cnll money In Ixmdnn wan lHtfl per
cent

Sterling exchange was Ktcady. Hates
were: Demand, 4.:ili ; cables, l.'jr.i.

Har sllx-e- r In London, 2tl,d. ; In Now
York, .""ic.

New York (Jlearlrg Hones statement:
Exchanges, J 20 t.R20..S4 ; balances,

; debit balance,
'.'44,020.

RAILROAD EARNINGS.

Huffalo, Ilochtrter nd Plttaburr:
1914. Changes1.

l'o-irt- week Sept. mr.SJI Dee, !tu:l
Month ait.lSI Dsa 191.441
From July 1 S.SB7.2S4 Dec. 4S3.U17

( unadlnn Northern:
Fourth week Sept. $7ii4.80( Ino. IS9.10O
Month :.l(i9,3O0 Inc. Itt.ono
From July 1 ... 5.071. HOC Den. 076,600

Cinartlan Pacific- -

Fourth week Sept S3.'J9r-.00- Dec. IMS, 000
Month li.J73,on( Dec. 1.40S.000
From July 1 30,lj:.97: Dec. 4.449,000

Chesapeake and Ohio;
Fourth week Sept., S1.117.S0I Ino. 194,730
Month a, 431.031 Tnc 545.6U.
From July I lii.six.oil Ino. tSS,4!3

Chicago, Indianapolis and Louisville;
Fourth week Sept.. 1172. 61' Dec. lf.37
Mouth r,D7.o0: Doa. S7.742
From .luly 1 I.S2R.3&: Dso. 89,411

Missouri Tactile!
Dse. 111,000
Deo. UO.00II
Dee. SC l,7ri

Deo. IJS.tH
Deo, 104,941
Dec. 110,941

Dec 1161,::
Deo. 460.3C:
Dec S37,r.ti3

n(K tept , 1, 9.4.O0(
Il'otirtli S.1I0. I0

July 1 ie,t"7.75'
Texas and Paclfloti,n.,.i. m..u K Sis. an

Month i 1,4.t!:!
From July 1 4,3",77t

Soutlirrn Italiway:
Fourth week Pept.. (S.T71.3SS
Month r,,F.bo,i;
Ftuiu July t 1S.943.321

NOnFOLK AND Vi;KTF.ItN.
Thn Norfolk nnd XVeslern Hallway reports

to the Interstate Commerce Commission fur
August: I'll. Changes.
Total oper. rer 13 990,(40 Inc. I4S.S93
Tola! oper. up... :,3!.O.07t Dec. !!'), 0 4

Net oper. rev., , 1 1,4 40,463 Inc. 1153, 7tS
Oper. Income 1,300,463 Inc. 13!, 70S

I'rom July 1

Total oper. rev.,.. $7,784, 1:4 Dec i2,or.c
Total oper. eip.... D,06S,4!i9 Dec. ICS, lis

Net oper, rev.... :,t,9 Ine 1B6.363
Oper. Income ".3811. 6.9 Ino. 66,34'j
ST. I.OU1H, IKON MOUNTAIN AND

SOUTH EHN,
The fit. Louts. Iron Mountain and. South-

ern nallsvay Company reports for August!
1914. Changes.

Cross earnings.. .. S2, 735.13 Dec, $131 764
Net after taxes... 761,90s Dec Oljoif '

Total Income..,., I30,t20 Iec. S 1,1 23
Pur after chnrees. 104, s 1 Dec. a!i.410

From July 1:
dross eurnliiKs..,, $5,470,530 Dee. S75.S50
.Net after taxes... I,r.3s.9tt Dec, t3.33S ,

Tolal gross Inc. ,. 1 , 7 2". ft 1 Dec, 4..S27 '
Total net Income. 214,7.0 Deo. 1:0,3-1-

CINCINNATI, HAMILTON AND DAYTON,- - ....,.. . . . . . I
- ,ii.iiiiieii, timuiiian nna uayionHallway reports 10 the Interstate Commerce

Commission for August:
1014. Chances.

Total oper. rev... $9t7,45 Inc. $8,023
Total oper, exp... 731,993 Deo. 25,856

Net oper. exp. $!4!,45 Inc. $33.sXO
'

Oper. Income... !02,30t Inc. 28,437
I'rom July I i

Totnl oper. rev. $1,016,198 Inc. 104, ICSTout oper. exp 1. 149,243 Dec. 45,399

Net opr r- -v .. 1466.V50 Inc. I109.7MOper. Income 3'jo,533 inc. 102,777
HOCKING VALMIY.

The Hocking Valley luilroud Comumyreports for August: 1014. .

Total opei. rni... $711,035 Dec. $99,637
Oper. expenses ., 423,627 Dec. 57.996

(jro' liunrn".!'. 1217,40s Dec. $41,6lt
266,2112 Dec. 78,923

L'Tw " 14.'',((, Dec. C'.'.Olo

Tou "per rJv $l,162.44! Dec. $352,231
Oper. expenses.;'. 766,534 Dec. 174,390

Nel ,'""' r,v " $305,194 Dec, $177,84$

.fi.ria&.v.v.:: 155,923 Dee. 172,864
in.210 Dec. 242,840

Are Your Inactive Funds
Earning Interest?

Money awaiting investment may be deposited Trith
this company in a reserve account subject to check, on
which interest will be allowed; or it maj be placed on
a time Certificate of Deposit which will command a
better rate.

Your inactive funds will thus be earning an income
even while not permanently employed.

Upon your personal or written request we will be
pleased to submit a definite proposition.

Our pamphlet S-1- 64 outlines our facilities.

Guaranty Trust Company of New York

Firm Avtsjob Branch,
E--A At, t sW St

Capital and Surplus,

140 Broadway

The Union Trutt of New York has renewed for a term
of years its lease of the quarters occupied as a Branch Office, at the
corner of Fifth Avenue and 38th Street. This gives the Company two

permanent and Branches for its up-tow- n business the
38th Street Branch in the heart of the busy Fifth Avenue shopping dij.
trict, and.the Plaza Branch at Fifth Avenue and 60th Street, just opposite
the entrance to Central Park.

The facilities of all the offices of the are offered to
depositors of either Branch or of the Main Office at 80 Broadway.

The Union Trust Safe Deposit entirely owned by the
Union Trust Company, conducts modern safe deposit vaults at both
Branches.

1 Franklin t
ft

1 TRUST CO.
Announces the opening of

It an Office at No. 46 Wall
Street, and offers to its dc-- it

j positors all the conven-- ft

ienccs of a Banking Office
111 the center of New York s ft

4i financial district. ft
ft

J UKxtira nr the n t. cxeakinu noosiAu. ft
f5 New Ytrk OJlut 46 WaU Street ft

BncUyn I 1 66 Montague Street ft
r,c... i , rir,, c... ftlK..! ( ' """"3 J jj,

MORE WALL STREET NEEDY.

Nnrnber of Idlr I!inplo)-fcs- i SeeUlnar
Itrllef Increased to II4IO.

The number of applications for work
or fluuncliil nJd recelx-i.-- by the Wall
Street Employees Hellef Association

200 .xestorday. mailing a total of
600. Mi mbers of the committee mid that
tlm percmt.ig" of women applyln; for
xvorlt or financial relief was groxvlng.

Tlie letters sent out by the committee
to the Stuck Exchange members and
linns arc meeting with favorable replies
und subscriptions nre pouring In. Those
who arc directing the work of relief said
that tlu-- wero unable to make an esti-
mate of hoxv much money had been re-
ceived, but hoped to lie In a position to
do so

The committee Is having some succers
In finding work for those who npplv for
Jibs, but reports that It Is xery difficult
to plueo men In Hints like thefe xxheu
business Institutions are cutting down
their working forces rather than Increas-
ing them.

Mnndel neposttnrs Meet Tn-nla- rht

A meeting of depositors of the bus- - I

ponded Mandel bank will be held
lit 7 o'clock In Lenox Hull. 252 j

Second street. Louts Schutzer, chalrmun,
will explain a new plan to recover their ,

money to tne depositors, wno mu uring
li.inl, books,

BUSINESS TROUBLES.

DAVID P. I'CWNKH. formerly a stock
broker, who has resided nt 11 Duet h

street and at the Hotel Ansnnln.
nie.1 a petition In bankrptcy, liabilities,
$14. 181: no assets.

HHHTHA IttTTKH. dealer 1n diamonds and
Jewelry, six xvinis avenue, turee crea-
tors flird a petition In bankruptcy.
IJnlillltles $12,000. assets, It.OOO.

HOYCH FFP.I. Ri'ONOMI.K.H COMFANT.
1 J6 Liberty street, a petition In hunk,
ruptiy filed by creditors. Alleged that
the company Is Ineolvent anil ninile
preferential painenta nf $370 I. labilities
aid lo be over $3 36t The company
s Incorporated on April 2. 1912, with

capital stock $100,000, to make tire boxe
for locomotives to eeonoml-- e fuel and
tirevent sn,nk, the Invention of Y. D.
lloyee. who was president of the com-
pany.

I5AOLC CIXJA1C ANT! PCTT COM PANT,
manufacturer of cloaks and suits. 2S West
Flfternth street, assignment to Morris H.
Arnold The deed was signed by Carl
llyman. treasurer. The company waa

In December. 1909, xilth capital
stock, $20,000. A petition In bankruptcy
vat also filed against the company by
creditors,

Compositions Confirmed.
nxtpinr. FunNi-ruit- company. Judge

Mayer has confirmed the composition of
tlie Empire Furniture C'ompuny, 50 West
Twenty-secon- street, with creditors at
10 cottla on the dollar cash. Liabilities,
$42,210.

HICN'HY I. COHEN Judge Mnyer tins eon.
Ilrmed a composition of Henry I. Cohen,
manufacturer nf shirt waists. 15 West
Twenty-sixt- h street, with creditors at 25
cente on the dollar, payable 10 cenla cash
and 15 cents In notes at six, nine aud
twelve months. I.Ubl'ltles were $7,430.

lteerlrer Appointed.
HADDON .t CO., INC Judge Mayer has

appointed Harold I, Mitchell receiver for
lladiloii & Co., Inc , bookbinders and

Centre and tlrand streets! bond,Frlnters.
Schedules In llniikniptc.

WILLIAM HILLS. Jit. (llrm), Importers of
dried fruits. 34 North Moore street, sched-
ules show-- liabilities of $209,921, and nom-
inal asseta nf $196,471,

JOHN FOIISVTHU. INC,, men's and women's
furnishing goods, 201 Hrnadwiiy, 27 West
Thlrtv-lhlri- l street nnd 24 Wert Thirty-fourt- h

street, show-- liabilities of
$174,456 and nsseta of $179,576,

Assignment.
JO.HKI'H LONDON, milliner, 881 Orand

sliest, assignment to l'hlllp Simon.
A It T II U K ItlHHHMAN AND WILLIAM

HAl'M, grocers, 200 Eighth avenue, as-
signment to Morris H, llernsteln.

Discharges from Hunt; nip try.
Judge Mnyer has granted discharges to

these bankrupts!
WILLIAM 11. HAUNETT, salesman, 640 West

139th street formerly of Cheyenne, Wyo.j
Ibibliltlea. $22,431

JOHN A. HIlltllYMAN, 506 Sixth avenue,
formerly or H.illliuori-- , liabilities, $1,870.

AHTHl It J UAONON, formerly proprietor
of e.ife, 1333 llrculway, llubtllllea, .

FHANK 11 C.OHHAM, eulesinaii, 11 Park
iilure, formerly secretary of Hhrrwood-s- ,

bunks, 141 Fulton trcetj liabilities, $t3,265,
(UllinNHEIKi UltOH., inanufacturera of

cloaks, 15 Hast Twenty-sixt- h street, with
stores I11 South Nornulk. Conn., und Ht.

Minn liabilities, $25,350.
HIINIIY H11HHM ANN, 13 West Eighty- -

fmirlh street , ll.ilillltles. $5,997.
ETHIll. JAi'KSON, 10 East Forty-eight- h

rtreet, dancins: liabilities, 2,47S
l.OIIS IIOSIINIIKIlil, clerk, 78 Chryslle

mreit, formerly dry goods; liabilities 12,139,
J.M'iiH HFIIK..W. clothing, Yonkers.
HAMUON L. TOPLITZ. 311 West Ninety- -

fourth street, formerly knit koods inunu.Uclursr; llabllltlea, 121,97$.

Lwislsiti OffinL

B Lombard St, t C

$30,000,000

Company

Company

Company,

Chicago, Burlington & Quincy R.R.Cs.

IOWA DIVISION BONDS

As provided In the Trust Mnr'gage 0! t!i(
Chicago, Iiiirltnglnn Quincy lial.r ,a.i r ra.
pany, rtatnl October 1. ts79. the sum of

$232,146.24
has been set apart for the purchase ard
cancellation for linking Fund purp .ss at
Hends secured under the said mortguice. at
Ihe loue.t price, not to exceed par an4
nierueti luteret for Tour per ,ent llonii,
or 103 per rent, nnd accrued lnleret for
rise per cent. Holld.

Sealed Drn.,,nis to sell said Hi Is. .i
dorsed "I'rojio-- n s of C, II .t 4 tuns P' I.
slon Honds,' wl',1 be received b the '.r.
signed lit the r,frice of the said C mil an Vs

ol hears Hut nng. lloston, Ma - "lThursday. Orloher IS, 11114, at ISiau nilmt
I'. M., when the bids will be open 1 a- - ns

bids declared
Interest on accepted Uonds t1.. rests

October 16, 1914.
KDWAKI) II. O'CONNOIL Csvlder.

Hoston, Oct, 1, is is.

Scheneelndy Homo Telephone Company.
To th. bis.deri of rirst Mortgage sli trnn- Hold Honds of Schenectady 11 11

Telephono Company?
TAKE .OTIi"C. that the

Homei Te eptiin.- c'ompuny" of Schenei
N. V . ui ler the provisions of a cer-a'-

in gag iated October 1st, 1901, exei 1
p lo the Knickerbocker Trust

Truster, hereby rnlla for payment and re-

demption at the office of the Columbia Ttutc . ti, pany, successor Trustee under said i,

ot 1t.s office, No. 60 Ilroadway, In tfcs
it of Neiv York, Horough of Muuhstian,

State of New York, on the 1st day of Janu-
ary, 1915, all outstanding bonds, with t'lcoupons thereon, Issued under said inert.
r.a,--e Uo.dera of aald bonds nre herery
required to presont said bonds for p.i r, t.
surrender and redemutlou, at the Hint
Place above specified und will receive . a
tor bu- h bonds ns provided In and by s'i
mnrtgas-- und the bond Issued thereunder.
On all bonds not so presented latere- -
tease on January 1, 10!",, in a orda'ics
rrlth tho proxlslona of su'ii mortgage.

Dated. September 29. 1M4
CCIIBNKCTADY HOME TELEPHONE COH.

PANY,
L.fi.1 Hy I. H. (IHIHWOLD. President.

Attest S. C OHMSlll:!;. Pe. t',.--y

THE CINCIVV TI. l.i:ilA.MIN SDIIIII-Klt-

HAILWAY IKMI'ANY.
otricH of t,.e Tin- - rt --

Pittsburgh. l' Oi niher 19'4
First i.insoiidated Mortgage 4 Id

Hnmls nf this company lo an .iggreg.te ,t
of $12,060 00 wri be purchased for n
Pig Fund November 2, 1814, from th !
Udders, at a price not 10 exce.d p i a A
Interest, steule, propu- - ,N lo f.'ic in the bands of The Farmer lei.in 1

Trust Compiuy, New Yirk s
u'cock Noon on Saturday, Octob r 31 s 4,

T. H. II, Tr -

ELECTIONS AND .MEETIMiS.

THE NEW YOHK. NEIV HAVEN Avn
IIAHTFOKD IIAII.HOAI) COXIl'AM

To the Stockholders of The New V rt.
Nnrr Haven and Hallrr.iipany:

NOTICE Is hereby given that the aj
meeting of the atockholders of I - .e
York, New Haven and Hartford II 1

I'ompany will be held In Harmonle Ha 0.
!' nilll Street, In the city of New it a.
Connecticut, on Wednesday, the .x-l- i I. ol
October, 1911, nt 12:00 o'clock noon, for tl
fol. owing purposes!

1. To consider and lake appropriate actlenupon the annual statement and all a- 9 de-

scribed therein or reported nt s.il I .e
2. To determine within the limits ''

the by-la- the number of 1111 sea f
which tho Hoard of Directors sh u 't

3. To elect h Hoard of Directors ' r os
ensuing yenr.

4. To consider and aot upon h p- npo,,fi
authorizing the appointment ef in

executive committee and denning ' e exe it
to which the powers of the Ho.t I of

may be delegated to It
5. To transact any other business wh'-- l

may property come before a.ild n- - en -

For Ihe purpose of this meeting the. s s.
far books of the Company will be ciosed
October 14th, 1911, to October :ti I4.
both days Inclushe,

Dated at New Haven, Connecticut this
6th day of October, 1914.

By Order of the Hoard of Dlrecters
AllTHUH E. CLAHK, ferrenr

KRIE RAII.HDAD COMPANY.
notice ih iinitr.ny uivkn thst

annunl meeting of the stockholders c t
Erie llallroad Company for Ihe nni nt
Directors, the approval of an un er d
modifying and supplementing f1' f s f
June 1, 1898, and Ihe supplemr 'of Hepteinber 1, 1899, covrrlng '
port Hranch, with reenert to "he 3 I
of express matter, and for the ra '
of such other business ue may p o. s
brought before the meeting, n e tie d
nt the office of tho Company. No 5
Street, tn the City of Nes.-- York . n e

day, October 13th. 1911, at 12 o'. 10 k 01 s.
The transfer books of both x - -t

Preferred Stock will be closM it's '
of business on Wednesday, Hep's-- i be tw

1914, nnd will be opened at 10 A '1 si
Wednesday, October 14th. 1914

DAVID HOSMAS" Pe s'srj
New York. September !' 1914

DIVIDENDS AND INTritlJ--

LEHIOII VALLEY HAII.ItDAD lOMI'VNfi
I'hlludelpiilu, September ' I

The Hoard of Directors of '' 's
allcv HallroHrt Company hnve ihl s.

elured 11 quarterly dividend of two slid one.
half per rent, (or $1 per t. s "'
preferred stock to etoi kholders e "'!
rrilember 211, lOUl and a qua "' '1
lend of two nnd one-hal- f per cent. " '
per ahare) on lis common sto k to t'oi ,t

holders of record September '., 1HH 'payable October 10. 1914.
Checks will be mailed

J, M HAXTr"
Tr t er

FKIIEHAL HIC.Alt HEKIN1M. CO- -

Oi tober
Tho regular quarterly duld-AN-

ONE. HALF l'lllt HINT 1
Preferred Shares of ihls I'liuni.
pxld Nov. 2. 1911, to to Itholde'
at close of buslnc-- s Oct. 30. 11
Hooks will not Ice

A H I't.ATT. 'e

DAILY FINANCIAL CALENJl&r

EM DIVIDEND.
Company and Term. Stork Ail

International Paper, quarterly I 'I 'i1
Virginia Hallway and I'nu

quiirlerly
Warren llallroad, .eliil-iinnu-

DIVIDHNDS FA1 Alll.M.
iieriiianion 11 I aeeeiiKi-- r Jiuilivay. ,1

uuarlerly II '
I'lltsburg. Furl Wayne and Oil- -

cagu, giu , lWt


