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To none of the questions in which Wah
Street 18 most Interested did events over
the week end make n distinet contribu-
tlon toward an answer yesterday The
news indeed eliowed that the war fastors
were us Indeterminate as ever and all oal-

culations nbout the coursa of the money

LONDON
William P Bonbrlghl & Co.
corrorated }
14 Wall leeet. New York |-
Philadeinhia Luston Detreit l
London Paria
®tam U bl ight & Co.. Bonbright & Ce.

|
| WHarris, Forbes & Co
I P W YORK

.~ e —— " “!n‘.‘n
{ Bonds for |mresnae||tgT o

marke!, domestic and International, the
resumption of regular business in the
securities market, the tendencles of trades

and the state of employment
have to admit tha larges unknown quan-
tity of the war to the reckoning.
Meanwhile 1t wan  still possihla to eay
v eareful econslderation of the finan-
commercial sitvation at home
tlaated thnt here and there
silght bLut =till progresa, was
making In varlous dircctions toward an
outlet for husiness, Advices wera to the
affect that conferences were golng onu In
reference to the opening of tha London

industry in

and

progress,

| Stock Exchange, although Wall Strest 1s

= e not at all inclined to eredulity respeacting
HIGH GHRADE INVESTMENT the prospects for an early restoration of
SECURITIFS, | tacilities for trading frealy In securities

| til more evidence |= presented of satis-

M'Nimob&xm | factory preparations 1o guarantse valuss
New York s ltlrﬂﬂ and positions agulnst exceasive disturb-

ance

— There wam satiefictlon In forelgn re-

= | porte of central banking conditions In

the principal belllgerent countries  dis-

HARPL\&AN NATIONAL BANK closing unexpected strenuth, although the

Fifth Avenue & Forty-fourth St,, | returns appeared to defy analysis.  At.
New York | tention of thia kind s, however, directed

| ehiefly toward the sltuation at Leondon,

SAFE DEPOSIT VAULTS

which principally affects American inance,
Wall sStrwt s still walt'ng for a slgn

- — m— that the world’s bankina capital la ocon-
triving a way to discharge its responsi-
- “DE - bilitiex oulride of the Hritiah Empire

INTEREST CREDITED MONTHLY Saturdasy’'a local bank statemeant was

1:" o B _”A:"_'.:‘.“ encouraging.  The reserve deflcit haa con-

time certificates of de posit. triucted two-thirds from the largest total,

U nited States whicvh was reached in tha middle of Au-

Morigage & Trust  ompany. egust, an<d caxh & flowing to this centre
Bweyatind 5t GACedar St 126t St ASth AY, n considerable volume.

Notiee was attracted by tha Treasury's

| mo v atatement because of tha testl-

mony which it gave to the country's abil.

DAIRY PRODUCTS MARKET. ity to part with gold for the purposs of

— llechareing Internationn! ohligations, the

BUTTER —The ton gtaues of ore v have agirregate of gold In circulation now heing

b oy ' and ars a littie firme nuterally higher than It was two vears

RIS ’”, by e “.r,r,," ‘1 wo, the naw product of the mines having

2 - ' Exchangs and are by | more than replaced the large quantity

L ' er Arm. but with & quitea  which has heen esxporiad Mergency

sely offer Thers are auite a few AYCFREE | oyurrpncy circulation outstanding has

o ds ’-‘w\v reached A total of $325.000 000, but It
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PUBLIC UTILITTES. (
’ |
Presldent MoCariar of the Puhlle servies |
Cernorat on of New Jarsay After &4 recent
meet .2 ’ lirectors. spoke onti
mim propery He sald
hat & ad businesa dapreasion
declining earnings

1! publle uttlity
e lnr,uwru!lnh had
for the firat sig
& subsiantial :'-
The galne wern
"8 wers normal
properiiss sarnings
All three brunches

il isss  wirest rallway
heen shinwing Increpssg
ever tha correspomding period of last year |

| committes that

| fut

| of New York

seemA to ha having
Into

the result of turning
T et tha banks, which i
desirable

An engagement of $180.000 pold wae
made shipment to Canada and an-
was made by the gold fund
It was ready to sell cable
transafers on London, If the London
noney market adopts the right attituds
the gold fund should not bhe largely nor
rapidly drawn upon and indesd (t= very
ereation should be e ugh to promote a
workable fon In forelgn ex-
1nge

maoriey

for

nouncement

m [ 4

At the moment the forelen exchange
market has not altogether adjusted ltxelf
to the new clement represented by the
goid fund, bt the committea Is focling

. w carefully and ne doubt hefore
ong in exchange will be=ome
mores le fy W PP

o 3 s hardened
.95 for . 1 496 for cables,
nan  exchanges continued distinetly
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of cor
far there h nothing to show
husiness In securities will the
ire go far outaide the 'mits
mitted deallngs. The transactions in the
so-called “gutter market” In New smtreot
are worthless ng o mensura of prices, nd
mora !mportance attaches (o the
hus‘ness which s done in an investment
way through tha authorized channels
The recognition which the London Stock
Exchiange has glven to the ¢losing prices
for American stocks on July 10 (s (n-
terpreted as In A way an expression of
fudgment that the price level 'n question
wan certalnly low enourh for real valnes

the

but s

vers

'I'"“"“ et mn y
that
neur
of per-

cash

! Tha short term nota market s becoming

maore active and hroader,
ne

ind the racover.
movement In the new three vear honde
elty s man!festation of
real {mprovement 'n the Invesiment altua-
ttn The new notes of the Newn Tork
Centrn] Ra'lrond are heing offered on a

2% par cent. has's,

Wheat aund other agricultural ocom-
moditlea Aleplayed no  renswed  trend
toward strength. The o tion In eotton

threatena to hecomna even more politica)
than !t Is economtic, and no partieular
ha!ng Is falt for the delermined Insistenca
in eartaln aquartera 'n Washington Gov-
ernment experimenta designed to shife
the loss with which the Bouth {a threat.
enad in Its principal staple,

Some unensiness has been (ndueed hy
tha recent actionm of the Treusury Da.
partment because o gond deal of politieal
hacking ean ba found for 1] advised
schemes and [t '8 not reasruring to have
tha chie? financinl ofMeer of the Govern-
ment commit himself teo policles which

[ hawe 1ittle but thelr nevelty jo commend

tham. The Trensury*s share in the Ten-
neasea lonn operaticn {a what especinlly
inspires the foregolng comment, and this
trunsaction, 1t nlght he added, s hardly

™. np-Rate Publie 5..‘:‘-..;- f'n!n‘mlll‘ﬂﬂ hu. kely to ndd to the preatige of the Ped.
whil ) (e ; ; s
:_ ) b= - ',.:‘\9“.""_"1_:: eri] Peserve Moard, of which the Secra.
T ook " any. 1o he | tary of the Treavury {a =a powerful and
wold . aceeds, with | important n member
_'r‘ L ALEORS, — A0 n;'l_.“‘":"':‘: The meatings of the resarve bank Al
Ly npany. 5 ractors, which are now heginning, prove
| that organization of the new asystem Is
r Toct I Wor'd lhian recelved rﬂ!\nu“ going ta continue rapldly T:_" cholre
v wo thir's of the electeie utility |ng,,.. made of a governor for the New York
¢ r,the O ' reserve bank meate “1'11 m-nn"l approval,
.
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L7 ner cont. THE COPPER MARKET.
wilt MRS
B
. St bl 2 | Small hnnulnlq at the Same Prices
lrl !:u\ as Last Week,
‘ The naw week brought forth no new
b L er ool ) Arvelopment in the copper market, Pro-
. B P LA el ‘y' I'_““'_l"”‘:':|d|l“ﬂfl recaived compuratively faw In-
s el r the amtire industes of thel Quiries for the metal vesterday, although
- et v erowth In | there wers gmall bookinga at prices un-
"‘ f per eent  and In July of | changed from last week's guotations,
Teg c i, Thin howeyer. Waa owink | The export demand was spasmodie,
t y 1013, and \.u“n ',l,,,',:l: There wns rome demand from ahroad,
£ P01 vant south oentrad Stntes | DUt 1t I8 doubtful If husiness waa placed
[ ' ' wih of 1817 per -nm m] |n-nT||ll n" exi K conditions
“ per eent. o ontpual for nly uttention of the tr wWns
Rl P VUL LR L ..f\ B i o R S : "::'_ N -nﬂain
y of the west south eentral Statas | 10f i icton In the hopea that
A ‘ v arosth of more than 142 per cent }*ﬂmﬁ new developments might come to
! I nver N per n in ot light relative to the shipment of copper
! the 1 ! returns for the thres | ¢t Flolland In Dutch veseela,
" $ seen ta e Bhe "' of the mantha deveral more compaties declded not to
i . and alightly behind in ontput | ° . | .
I A fow npates ahowed o el make public thelr monthly output flgures
il the n 1 biit they wer The Mliuml CCa T by renson of
uted for by & decrease (0| trade cond'tions on yesterday
.
. whik skl AR "H“i on lte quarterls which hag been
a . a wth ¢ op | Dald at the rate of 50 centa a share
‘ v . v 'In
i ] wn
: ' SUB-TREASURY STATEMENT.
1 . Ae - -
o L8 of I FATURDAY
] P Pald by Sub-Treasury to bunks.
e nies I'nld by bLanks to SBub-Treasury...
= L} 1 - ) -
¢ il Gatn tn banks on \n‘n trans-
§ . i v wetlo 11,207,404
B 1 | ‘I“lf FRIDAY LAST.
Ll L " ng o nies | 1% by Bubi-Treusury to banke, . 11 no.171
;| ild by banks to Bub-Treasury... 5.4580.787
No 71 isury Stutement Issued, | OGain to banks $420,404
.‘-. 1 . . No  Treasury |Loss to hunks same puriﬂd 'l’f ’
Bla'e T iesued 10-day. ' VIOUS Werk,oooononessnnsnnsnsss 3,001,000

| GOSSIP OF WALL STREET.

e opo-ln. the l‘:om.o.

A popular impression seama to ba that
threatened forelzn liquidation is the only
factor that ls keeping the doors of the
Stock Exchange closed at the present
time, and that If this forelgn lquidation
couid be held off from the market or
taken care of by some mechanical device,
lsuch nsg a gigantie syndicates, the stock
market sltuation here would Immediately
return to the conditions ruliog before the
, war., This view Is far from correct. For-

clgn llquidation s only ones of the prob
lems facing us.  If It were settled now
the ma'ter of domestic liquidation would
«till remain. The war has brought about
o new u-t uf conditions in the Investment
market, Capital In the next few yoars s
likely to be more scarce than It has been
on the average In the past five years. An
Indication of this has already been furs
Inished In the terma of the city note eals
In the long run this means lower prices
for securities on the average. The In-
dl\ldunl who owns stocks and bonds out-
.rl; Lt 18 not materially affected as long as
his Income s unimpalred, But in the case
of Institutions and individunls with stocks
pledged for loans the prospect I8 an ex-
ceedingly difficult one. A decline in prices
will make necessary a general readjust-
ment of boul values, If the decline were
allowed to be severe and violent the con-
seqquences might ba disastrous,

Ohstacle to Liguidation,

Ha far the Rtock KExchange commities
which has charge of the dealinga in listad
sccurities has permitted no trades to ba
completed at prices halaw thosa of the
closing on July &0, TIn unlisted bonda,
however, transactions are permitted at
“moderata concesslona™ Tt isn now haln‘
auestioned whether the rule in regard to
listed mecurities, particularly In the case
of bonds, may not be carried to extremes
The purpose of the rule presumably wes
to allow liquidation where such &ould be
conducted without endangering the situa-

tlon by an abnormal decline in prices.
The claim made 8 that & too strict ad-
hererse ta the letter of the ruling may

defeat It= purpose altogether For In-
etance, & bhond broker received a bid last
week from an out of town customer for a
hlock of inactiva bondas at 995%, The price
at the ofMiclal closing was 100, The bid
was submitted to the HNtock FExchange
committes and disapproved After some
further negotintion the bld was ralsed to
008, Again the committes refused to
approve of tha trarsaction The reasom
for this uncompromising attituds on the
part of the exchange authorities pre-
sumably wus that the ruling had to be
obeyed to the lettar Hut thia attitude
If continued will place an obstacle In the
way of attempts to accomplish healthful
liguidation. Tha broker In this instance
spent money on long distance telephona
alls and worked hard to put thea trade
through Tt Ia true that ha might per-
iaps have saved himself the loss by a
areful reading of the ruling, But on the
other hand In npormal times the market
* inactive bonds s one of private nego-
ition and such a d4ifferonca In price as
leacribad would go unremarked.

Fands "I'Iod Tp.
A Lendon  deapatch to tha Annallst
makes the following Interesting point:

™ 1 clear that no sachemia of reopening
the exchange on normal lines (s posatbie

without the cooperation of the bankers
That thev will prove reasonable s most
1kely Ther know well that blood can-
not be squeeszed out of a stone.  But they
ame not the only leaders on thae Etock
Exchangs that have to ha cons=ldered,
Numeroun oll, rubber, mining and other

companies have cred!t balances,

just before they nay thelr

on th Stnck

position) can hardly
nus loana to & date unknown -.six
he aftar the end of the war, for In-

tatiee, as has besn suggested” What ia

2 tied up tight
THE STEEL MARKET.
No Farther Large "I;'II'PIP|I feor Ex-

port (losed,

o further contracts of mugnitude in-
volving export steel lLave hean closed,
but the number of inguiries reported sug-
gests that manufacturers will be

ohtain a falr volume of business. ‘They
ure peceiving Uttle encouragement from
the domestic =ltuation, however, as users

of stesl mre contining thelr purchasea to

e iron and stesl gituation in Ol"‘ll
#iain ta resertbed as follows by Willlam
! Jacka & Co., tron and stes] merchants of
(lasgow, writ'ug under date of September
5, as followe

‘*Pihe market for pie iron warrants has
continued to be very f1dls, but prices|
show a slight improvement on last week,
closing at H1s 1d, cash buyers, aguinst
fim

“Shipmenta from
the first twenty-four
amount to 42,419 tons,
tons for the same perfod last year, while |
stocks itn publle ntores show an increass
of 2,802 tons for the week,

"l rices of hematite !ron are inclined
to fall, and steel in this country I=
tinctly weaker, as muny of
which it was# thought would eome In from
nhroad have not vet mnterialized
Steamers which are being bullt for owners
in enemy eountries ara at a complete
standstill, <o that employment In tha
shilpyarda s not so abundant as It was,

Middleabrough for
dava of September

navi |l work,

more clearly determined 1t looks as 1
we uimuhl have very quiet marlkets.”

Fine Granuniated Ils Lowered From
10 to 25 Poluts.

I Plne eranulated sugsr was  lowered
from 10 to 20 polnts yvesterday by all re-
finers,  The Wederal company «cut 10
points, establishing ita selling  level at

6,40 cents.  The other refinerg reduced the

| prica 26 polnts to the busis of 6.60 econta,

| The marke! for bhoth raw and refined
| was quiet and entirely featureless, Hpot
ruows were offered on the basls of §.02

cents, but there wire no tnkers.

DIVIDEND DECLARATIONS,

Company and Term Htk. Amt Payabhle
Federnl Supar  Relining,
quirterly Y < pfad 149 Nov, 2
Okluhot Nuatural Gas,
— 1Y % Oot. 20
il Llea-
terly fa 1'% % Oot. 1
Milwauker Kleetrie ftafl- P * )

wiy and Light, quarterly ptd 1% % Oct 81

be expected to |

| only confusad the situation, but com

THE GRAIN MARKETS,

L
o.'. Reactlionary,

The voluma of wheat transactionn yes-
| terday was curtalled. No change In the

HOLDING OF COTTON e
HAS LITTLE EFFECT

Fear That Aceruing Obligations !iun “would mmhlo the consummation nf a

considerable export busineas At the

May Soon Start Re- close of the session no largs actual siles
newed Selling.

waore dirclosed, yet the fact that there

wara Important inquiries for both flour
and wheat recelved much recognition.

F‘nrly rises In the list wers ascribed to

s newa from Europs. War advices ars

PLANS TO COUT ACREAGE, nunh that few In the trade amphasize with
operations thelr bearish cpinions.  An ad-
l\'umo of about two to three cents at Liv-
erpool conformed with our upturn of Sat-
In the absence of any Important do*'urmy and was further attributed to the
velopments In the local contract situation, loss of approximately 30,000,000 bhushels In
members of the Cotton Exchange vester- tl‘he Quujtndu:n crot]vt;:n l|]u-muur nfl::rnn'.shl.
n donjunction w WEe Fenorta wers
day turned their attention more to SBouth- reltsratad statemenis from ITrance des
ern apot conditions and the efforts which | oiing a material shortage in that country,
the South ia making to extricate the pro- | und the trade was reminded that apart
ducer from his plight. from the varlous Influences of the war,
Letters which came to local brokers| Dulls on wheat had the very un-aflnl:-'-
‘ v AL ™ ~N
vesterday did not take a wery hopeful "°"3" im‘,‘r'l"l::"‘:";“'“\::rk':1:‘ ish count
view of the outlook from (he standpoint
of thw grower. Nearly all the correspond= figured 6,205,000 bushels,
ence was in agreement on the point that | to GLODOO00,  This 1«
the holding movement secmed as strong "’:”‘ “I"" ," "."‘" "f‘ “u-!: A l':'l‘ ‘iti""
1( - CIease wi . - . un e
a5 ever, but the time 18 nearly at hand “:r“_”" ',_1 000,000, aguinst 11,000,000 fn
when many obligations come due—Octo-! o410 e posting of these stu!lstios was
ber 15—and this 1a kely to bring eonm® | {he slgnal for a lttle Hguldation in the
forced mclling,. Omna Alabama spot firm | market, which along with nlr"m:llrn‘t
. hedre prescure was fairly well absorhes
:mn?::mu follows to a local brokerage SRl Boie Suthorttias stilt sreliet oF
¥ hope that the visible has reached (te apex
“Conditions are topsy-turvy. Merchants |, hiasund people look for another galn
are In a tight place themselves and If | next week of perhapa 3000000 bushels
they force customers to mell thetr cotton | Thev say that the total should at Teast
at present prioes it would not coms near equal Inst vear's record made early In

1914 of 83,000,000 bushels, Tt Is under-
paying them out. If thero is any general | .i6.,4 that farmers are not selling so per-

bringing the sum
wlmost  fdentieal

Insigtence on cleaning up accountis a lurge | slatently, but tha movement keeps Uheral
volume of cotton will bs thrown upon the | und vesterday wus almost double that
market and a further marked depression | of this dav las=t vear. (Official flgures
In prices will ensus.  If the creditors of | show that since the season hegan about
the merchants Ineist on thetr money and | 50 000,000 bushels more wheat has left
if the merchants push the farmer to pay | the farme than last vear, This represents
up, it be only at such a sacrifice that | gshout one-third of the surplus production
ruin wounld he entailed for both farmer | and reflects on the heavy exports, also
and merchant.” on the free domestic mill taking=

In discussing the effort to rolve the
Eouth’'s problam the Wilmington, N. O,
Morning Star makes the following pertl.
nant comment: *“Tha trouble with every
one of thesa eotton relief pluns which
have bean nore or less approved s thut
there was no organized «ffort in the States
to earry them out. The one practical,
business ke plan was that agreed upon

Corn —Offeringes of new crop corn broke
tha market about cent The early |
riza was not held In splite of unnecessary
ralnse woest of tha river, whinh promise
to gradually work eastwnrd Hr--f\ll:nl\'ﬂ
demand was lax and the batterment In |
the cash trade was too Insignificant to
prevent weaknesa, Rallles in wheatl, how-
sver, had some Influenca, notwithstand-

0nne

at the conference with Secretary Mo | ing antleipation of n rather bearish (Gov-
Adoo In Washington. But everybody | grnment report to-morrow

went hame and began to discuss other
plans and buy ra'lroad ticketa to avery-
body’s confarence. Different plans have
mn-
nities which went ahead and followad the

Oute. - The demand from export houses
was soon filled and prices =agged after
ruling firm at the outset  Sales to Italy
of A0 00N hyshiels ware claimed,
wera Intimations that the

The Increase In the vieible supply 1/#5»]!

yot there |
husinesas was

sugmestiona of the McAdoo confarencs now | done and reported on Saturday,  Specu-
| have no crisia on thelr handa” Intive mentiment = Hullish, but there s

Some very timely observations are | ess pggressiveness Recelpts are rtill|
made by tha Galveston-Dallas News In | voluminous and there i= frequent hadging

which they employ by 1on|llnl1

Exchangs. The Marconi

Wireleas Company, for (Instance, wan |
forced to postpones the payment of a'l
lividend already declaved, owing to its !
| to call 'n money fo lent, Thosa

n this clnss (und there are many pri-
vate Individuals ag well as companies In

'ragarda to the effarts now belng made
to cause a reduction in the cotton acreage
..r the Rotth next sepaon At the con-
ference of the Houthern Untton Associa-
tion In New Orleana last weell opinion
was divided as to whether this reduction
was to he voluntary or as a result of
compulsory elgisiation. The News takes

The visihle rose about busghels
for the weslk

Provisions — Stoclkevard
for a tim The hog market was 10 o«
lower, althp wipts were light r
was a it or demand on the hreak
in part due to the speculative
Chicagn prices

a.nng ann

operators  sold

ithearption

the stand that the acreage shonld ha Open- High- Low- Clos Prev
reduced by cooperative and voluntary Wheat Ty oot ' mr. Jdose
action, and that thars 18 no other prac- | December .. 08ty 100y e o
ticable method of accomplishing this end M'!:r'r . 1158 a ‘ a
In commenting on the assumption that the | o Jrwee | any My fy .
fallure of previous efforts along this'line | May veres T H D ) & ",
reaages another fallure the News nays: Onte:
p..,\‘-\'rr before have the reasons com- {';-:-:nm?'rr . r‘ s 4 .““ ",.
manding a reduction of the cotton aere- | 7 AT 0t . . .
age been &0 clear and Imperative as they | neoher . .. ., 14,4
are now and as they will bhe at cotton | Janusry M 1w v 1T 10 ‘
planting t'me. To suppose that the aver- o.t-'.‘.m.:- T Ry
amws farmer {8 unable to perceive these : . - y -
reasons and llkowlsse unable to appr
cinta thelr imperativeness ja to ascribe A 19 80
much less Intelligence to Wm than he )
l"m*r“r* By next March it will be JeH W ! e
lear to the duilest comprehension that ..'." 'I""" b
npormal acreage In ootton can oniy Lmoermber S 115%
have the cvonsequence of bringing prices| vy 175, 3N
down to a level that will be pauper-
| tzing. %o far, Indeed, from” having rea MOXEY IN NEW YORK.
| son to sunpose that cooperat!ve and volun-
tary meastures will not sufMea, there Is Cull money tuled from € to 8 per cent
mors reason to douht whethar (£ ev tima money 9 u with
thnas mensures Wikl he necessary om % to 8 per cent. for all ma
Newn s nelinad o bajlieve

truse of the s=ituation in London s une-
11 ¢ true of the asituathn here
the lurgest industrinl corpora-

the country, the Standard Of]

Cor LY the Steel Corporation and the
can Sugar Refinlng Company, iare
1bitua heavy era of cash directly
n Stock Exchange collateral. The same |
s trus of many greatl caplialists also. In
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I The Union Trust Company of New York has renewed for a term

Are Your Inactive Funds
Earning Interest?

Money awaiting investment may be deposited with
this company in a reserve account lubject to check, on
which interest will be allowed; or it may be p]tCEd on
a time Certificate of Deposit which will command a
better rate.

Your inactive funds will thus be earning an income
even while not permanently employed.

U your personal or written request we will be
pleased to submit a definite proposition.

Our pamphlet S-164 outlines our facilities.
Guaranty Trust Company of New York

140 Broadway
1 orvden
B l‘duih C
$30,000,000

Fifth Avesue Branch,
Sth Ave. & 43 S0

Capital and Surplus, - -

of yearl its lease of the quarters occupied as a Branch Office, at the
corner of Fifth Avenue and 38th Street. This gives the Company twe

anent and well-equi Branches for its up-town business the
38th Street Branch in the heart of the busy Fifth Avenue shopping dis.
trict, and the Plaza Branch at Fifth Avenue and 60th Street, just opposite
the entrance to Central Park.

The facilities of all the offices of the Company are offered 1,
depositors of either Branch or of the Main Office at 80 Broadway.

The Union Trust Safe Deposit Company, entirely owned by the
Union Trust Company, conducu modern safe deposit vaults at both
Branches.

eitﬁﬁtt.tt.ttttitto "licm llrllum & Quincy R.R. Co.

IOWA DIVISION BONDS

Franklm

TRUST CO.

Jnnam:ce.l the opening ot
an Office at No. 46 Wall 3 '

Ax prnvar in the Trust Mor'gage of 'MW
| Chicago, Burlington & Quinecy Ralirond Coms
pany, dated October 1, 1878, the fum af

$232,146.24

£
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the lowest price, not 16 excesl
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Five pre '

cent Iy
interest for
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iee of the sald Company %4

financial distriét, Heston  Mare o
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MEMUFR OF THE N ¥, CLEARING ROUSE ASS'N, opened ur ne

66088&6# BEHS

New York Office: 46 Wall Street forent 'on acsepted MondN will éease

Brocilym {166 Montague Strect October 16, 1814 -

Ofices: | ¢bg Fulmo Strest EDWARD B, 0'CONNOK. Cashier,
* Boston, et 1, Ldae.
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Namher of Idle Employees Seeking
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e honders of Flret Mortgages sin per
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