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—1' FINANCIAL NEWS

AND COMMENT

‘Efforts to Make an Aetive Curb
’ Market Encounter Re-
| strictions,

EXCHANGE AND WHEAT UP

While larger affaira remained at mors
or less of n wtandstill Whall Strest in-
tarested itself somewhat yesterday In
ourb markat mansuvres to sstablish more
active dealings In unlisted stocks of low
price, The Boston curb market opened
In a rather regular way for truding In
lllun'h insues, chiefly mining shares, but|
the simultancous endeavor of tha curb
| market hers encountersd various obsia-
\'i- 8. Tha upshot of operations
the and of the day could hardly have been
sallafactory to the promoters of the move-
| ment,

It Is wtlll regarded as desirabla by ! is undoubtedly of as small consequencs aAs
{ financlal Interesta that no currency should | wns the comparative optiimism of a little
‘e given to exact or approxiinate guotas } whdle ngo
I tions for transactions conducted under | - .
| perminsive rullnge even, In tha case nfi Trading in the Dark,
#ecurities which have not been custom-|! 1 gag announced yesterday morning
arily regurded am acceptabls collateral | ypat the curb market would be allowed
for bank loans. The ldea hack of this| . cgima on the understanding that no
notion is that too much risk attaches f yanggetions or quotations wers made |
to gratifying even an incipient demand | pypie.  In other words the outaide buyer

' for quotations becauss thes demand s

| have not been fulfilled.
toward | ramembered that the fundamental situs-

| The excessive peasimism

GOSSIP OF WALL STREET,

Pessimiam,

The notable featurs of lifa in Wall
Street In the past day or two hias heen a
distinet Increasa in pessimism, With the
securities marketa closed and with what
trauding in going on under cover this feal-
ing is naturally rather intangible. But
it Is present nevertheleas. It has, 1t is
trus, bheen reflected in the New Street
market, if that markst can ba considered
at ull representative of opinlon, for prices
%lhe" wors reported lower than at any
time previously,

A feeling of dopression s avidant in the
talk whenever one or two men gather to
review conditions and prospects. In Stock
Fxchange ecircles proper members for-
merly present daily have stayed away
purposely  untfl  things look a ltile
brighter, It s perhaps difficult to dis-
| cover the full causes for
| attitude.  Apparently the Intest events in
| tha theatra of war have supplied an im-

Ijmll.u, But possibly a better reallzation

{of tha problems confronting business mdl

financa is partly respon=ible.

| Thera may alas ba disappointment that
optimiatic prophecles heard recently re-
| @warding the local stock market situation
Hut 1t shiould be

tian Itsalf does not change « ranight, as
do the superficlnl opinjons of tha Street.
prevalling now

r seller of stocks was expected to rely

thia changes of
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' THE COFFEE MARKET. |

Censorahlip of Brasil Cables l'--u--

Much Perplexity.
In the local coffens trada thers In rn\rh
perplexity over yesterday's brief an-

533838

nouncement of a censorship on B Pallll&n

L oables No reason for thas action lu.n‘ *

| wuggested, and in the abseincs of a defl- |

":I'.n explanation traders were n a qul'l-‘ 1’"’0“":‘: the opcn'ng Ot .
[ dary as to what would bo Its effect on | r

the general ooffes situation, Cost n.nd _a Oﬂicc at NO. 46 \‘ 1"

lb

%
iences of a Banking Oﬁa"

freight husiness, !t was feared, will be re- |
strictad Ly the inordinately high eabls
tolls resulting from thea ban on cods mes-
EARCS, |

A amnll volume of business was trsnn—l

Street, and offers to its de-
positors all the conven-

%

Mortgage and Collateral Trust Gold Bonds dated October 1, 1902, and
a Committee to protect the interests of the holders of the said bonds
having been formed, it is important that the holders of the company’s
Preferred and Common Stock Trust Certificates should unite for
the protection of their interests, and the undersigned have agreed te act
as & Committee to represent them.

A Protective Agreement is now In the course of preparation which
will be executed and lodged with the Depositary.

| Holders of Preferred and Common Stock Trust Certificates are v
quested to deposit them duly endorsed in blank, with the Metropolitan
Trust Company, the Depositary, or the Land Title & Trust Com .
pany, agent for the depositary, who will issue receipts therefor.

Dated, October 14, 1014

George C. Van Tuayl, Jr., New York
Chdmu
Joseph Walker, Jr., New York
George A. Huhn, Philadelphia
Vernon C. Brown, New York
Committee

Measrs. Carter, Ledyard & MIlburn, Oounsel

| &
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likely to grow with the supply and the | oiaitly upon his broker for proper ser- | 1 ® 54 Wall Street, New York
Pine lwcm Willlame financial situation s a whole can pre-| (.. y acted by the —\v!l.:nx‘? b “‘;‘:""” ”'"::; % in the center of New York's l’ . e
NE YORK sumnbly hest be handied with the re- Trading n the dark along these lines .:ﬂ'l"‘\'ﬂ"{nn‘:;;" e ‘qr::n:““ :l"‘l"l 'I *® h | d by Mmpo"'m e — R
- — e — riotion 1 , - Mein v the | - : et % Ay Most o e husine e W !
strictions and aanfeguar l‘- urroun llnu.‘ "“ procesded for brief time. 1t s tho mueh '1” have heen confined to Awitohing, With & nantla lstr'&. *f 49 Wall Street, New York City
- n | Cash purc s and males effected utider | 4o axpoct that business can be done in this " aete aetunly Dguidated. At the % sMEMmER or mee x, v, cLEARING noDAR Ase'N, 8D |
I--.'N--iul supervision which, while deny-| way Without attempting to congure the % contracts actunlly Tau g . st S o A Land Title & Trust Company, Agent for Depositary
ing publicity to the transactions, AMords | .eh market with the present ocutside forenoon sesaslon Diecember Was rem " New York Ofhce: 46 Wall Srreet *» Broad & Chestnut S Philadelphia, Pa.
| the protectian of authority to the nego i,, arket In Now Strest it 18 difficult to sea 0 have sold at 6o and b.0U “"r.""'," # Brookiym | 166 Montague Street % i
r ar ¢ 00 “Josin S
GIRARD U | tiators, | how the position of the publia would 6 And May at 6.0 _n-‘;w""‘ closing | g Offcer ¢ %(&q Fulton St e 1. M. De Lanole, Secretury of the Committes
. The clreulation of quotations yesterday | |, hotter protected in the one than the ""‘““"""" Decamber wae 5.5 . ® E ] 64 Broad N York C
resulting from transactions on the Broad | oejyey \ The spot murket was qulet, '“3"1 " RRPPIRPTPILRTLDDPNL roadwny, New Yor ity
PHILADELPHIA gtrent curb In unlisted stocks under #10|  Tha New Strest market has besn vig- | elightly firmer fecling o '":'""‘;i "'L'u"'h. e S A i N
s share was promptly put 'lﬂ'tﬂ:' tha ban | srously sondemned on all sldes becauss it M !h-'pm\l!;ﬂ"\ ﬁfr‘s:"(';::‘:d ::'6‘:: e m———
of the Curh Assoalntion and had the con-  ,forded no protection to the publie, If censorship o Tn ' i -
CHARTERED 1836 mequanca of evoking s notios from theltne publlc 18 to trads 'n ourb stocks in and Hantos 4s at 10150, Cost and freight . - |
Btock Exchange reminding members of the dark ft would have to trust itsslf offers wers about unchanged . D“th'Belg“n Rellef F“nd ’ o = L
‘..m[ 2 s"“" ‘lﬂ 000,000 || the exchange that thelr dealings fn un-| entirely to the broker. Whether such con- | The Rio market on Tuesdny Was ':‘ 4 :
¥ L ’ lwed mecurities must be submitted in fdence would he abused in many cases or | with No. 7 unchanged st {3075 : We have received the following TO THE
B B. MORRIS. President advance to ths supervisory committes. | not (s hardly a point to be discumsed. | ohange on London was wd. lower. At | cqhlo from Amsterdam: HOLDERS OF COLLATERAL TRUST BONDS OF 200
W. N. PLY. \"te-President This of course qualified very much tha|In any event trading under such eondi- | 1234, The Santos market I“l' 'l""""l'“&‘ "I'nﬂ-llnf streams of the u“ z
A. A, JACKSON. Vice-Preatdent original purpose of the curb market move. | tlons (s unsafa becauss the publlie 18 de- | jar, with No. 4 unchanged : n“'i“'!- mr‘ i ll-:';.i-“n, 'ﬁ'ﬁ"? are pourin fate 3, The undersigned Committee has adopted & plan and agreement desigred
C.J. RHOADS, Vice-Pres, & Treas. ment ax the bulk of the outside business | ;rived of a proper indisition of the trend | No, 7 also unchanged at 4800 iR o praviding feod and shelter wiliingly to secure the distributi bondholders depositing under the plan, of
B 8, PACGE Secretary comes through &tock Exchange houses. | of prices to which it ts entitied Gantos receipts for thres days totalled | pey "h"“" X h‘qﬂl"mrnil sly on among bondholde g under the plan,
) » TYarious econsiderations, mors or h-l"‘! I‘_.' 000 bage; Sao Paulo had 44000 and lmllnl;l'lcf. ¢ “oul ‘nntrn'ﬂilv'o' :n:- plﬂdﬂd stock of the Operatin. cﬂmpll'ly upon thelr Com’“anc. with the
. ing ‘ e enslly sug » . 46,000 seriptions In Yor or wich- : s
e acivar. Whow 1€ 1o suvioos that ool el o - o it Naw Orleans warshouss |  Hielgian Relief Committee here.” plan and agreement, copies of which may be obtained on application to the
J— = - —_————— ner ves SELEVIES Voody's ) e for October contalnag | ew ¥ i . : : . g : 5
e l!!m restraints from which the securities | : M ey -..-’:”."a.'- entitled A Plan for the | daliveries of Brasilian ...ﬂ'ﬂ--f:'ngﬂﬂhn first “.('m.;..-lrzunu: }“"lﬂl the New York- Depositary under the plan and agreement.
60 Broadway A tF o1 bursi i, condirione kre S of Wall Hireet" by Theodors| two days of the week were © re pre} :w!llplrn "u:!ru-nuin'mm,!w-‘- In order to participate in the plan outstanding bonde must be deposited
| prise of All wid, but onditions T F Yol o x chie " 1 , the i a M CeITA ANd transimmi | AN o - -
CULUMBIA | F:.’Tll,”r'|;n! that most ccitlelsms appe ‘f‘ r".:.n“. 1‘;:'?:1:.‘ I.h“.-_:lhi l}li:l ,.,:,?.‘.;:'l ‘f‘,‘:‘:l:;‘"]';:-l nmt mmcm CAIIENDAR | to l“!m"! hllh"l’i[“ fons for this with CEN TRAL TRUST COMPANY OF NEW YORK. the Depo!’lt.nr}' un
TR FIfth AV.& 34t St | | reasonable. especinlly as evers M d |eare of European llquidation. The follow- worthy cause der the plan and agreement, at its office, 54 WALL STREET, NEW YORK
UST being made by financial Interests to find | vasodt] D VIDEND C . p " # .
. P business |n | 11K _suggestion is made ’ Stnek. At JITY. Bonds must be deposited in transferable form, and if coupon bonds
Lenox Av. & 1231h St !r"’“‘"'m waya fo Wi 7 ; “The plan la that half a dozen of the ST A .'.h' com 1% BOISSEVA|N & 'co.' ¥ t ied he ¢ turi d aft M 1, 191
COMPANY | mecurition  from the embargoes placed ool B s become mannwera of a |American Chicle. 1 e i 24 Broad Street New York City | must be accompanied by the coupons maturing on and after May 1, 1014,
Third Av. & 1481 St. 4 "3‘:11}‘ "‘ . AW Wl ot oatouiatad 10 large syndieate, aggregating some $1,500,- ‘:I:“', ‘o LiEht anl Tractior om 344 % and any tax in connection with such deposit imposed by any law in force
1A War n Ak : Yoo 000 tn 8 AN i , for tha pur l,.v.,. o rlerly < L 2 ) i . 3 v X
encourage underiakings 0f wn eXOUsN® | o¢ (oroign securities, may, at a price from Ameriean  Lignt and Tracton at the time of such deposit. For all bonds deposited the Depositury wil
— e | gort, particularly in advance of :l‘-'_" """ 10 to 15 per cent. less than their las e an light and Traction issue its certificates of deposit, in bearer form, with privilege of registration,
|IIAII'I'I RED 1 564 cm— I.tL..]-::n;,.;i"1!‘1:"9-:\‘-;n::::lu;ilrll.‘ - \:rl‘...x.l-”‘I:“murk-! p'l"-‘«1 n'u L ,.1...0\!' ;\:‘ !.|' h.nlrl-c "\ '.I 'm”"; " oL pfl 14 Makg the Rooms Brmh. by th. Application will be made in due course to list such certificates of 'I._"!‘—" it
! pre TURLIY : . ' Y lelnsaes could e ArFANEe wherebhy do- 1 ini ¥ }n.umn 1 on A
I niun Tl'llst CD OfNBW YOI'I( {may have to offer. Thelr visit has hl-mu: & YEnWIng fiom & 16 15 Det et | ¥ th Edison, :‘.-”-M: : UDOI’I[H\(‘ New York Stock Exchange.
RO BROADWAY awalted with lively curlosity, and they e,y 1he last market price could be made. n et SCRE AL pra 1% % n the present disturbed financial conditions it is impossible for the
Fifth Ave. & th St Fifth A e & s0th St 11\‘1'. find the n-..l..n-‘-t‘:t“ly::n“ ll"*".‘”‘.‘.‘ ‘;"':'_ All pricea could ha thus classified and . "1' iy Pont de Nemoura Pow Committee to provide any considerable amount of cash to be paid to no
Capital & Surplus. $8 300,000 -11--|u.m-‘:t !‘H\‘JII'\' .r. By IGMmIOn | At T innde by a representative committes, The ter. quarter T depositing bondholders. The only way therefore that the Committee can
' st T invo K 1o I ALE o t A aotititle ; at Baston & . reet
Allows Interest on Depasits. contingenciea of the war,  More T opened & ‘cortain length of tine, afier | Fabson Co af Hoston, quarietly.. - safely bid for, or ean be sure of acquiring, the pledged stock, is by having
W eontir el of th & ODened cert N ., Ter M : seRtON . .
Lwent to Cannda, and the gold funid « Wit thy Wontdl By Brkily OIS, .\.;‘.J.‘..- [ Edison Ilumination of Rrockton, 1400 deposited with it practically all of the outstanding bonds.
T I R mittea continued to supply ex ’Hll X0 :“‘5" the diseretion of the syndieate man- | ] ;f] !‘.l‘_"' Van Zile Method of Ventilation THE GRAVITY OF THE SITUATION MUST BE APPARENT TO
monnt " torling hbills " ) t ' : ! 2 ,
INTEREST CREDITED MONTHLY || et o "the highest level since the |'Kcrs. The ayndicate managers could re. e pa 3 Simple and inexpensive: the air of n || EQERY BONDHOLDER, AND THERE IS A PRESSING NECESSITY
3 ¢ . v highes e e the | J8 IS o e 4 . " ‘ g ¢ : 3 v v 3 3
1 NTHLY || iovered to, the Bighest tese] sice, 10 |spen e ita from me to, time o8 Mg woo | Nmple and nespensive: the air of © | FOR IMMEDIATE DEPOSIT OF BONDS IF BONDHOLDERS DESIRE
FOMLS 81 . decline ‘ lon of tl ke 1 . Finge termn wmtural aee ane ) i 3 l
0 Check. " Special raten o scheme. The most sncouraging develop :-.'.H‘ e -4.”:.“‘ hh lu'.rlr-.lmi |h:hjl:'ll‘;:.\. :- i BAHNNE T T the air breathed and exhaled by the | THE CONSUMMATION OF THE PLAN AND THE DISTRIBUTION OF
time certificates of deposii, ment in money was n persistunt shading | “liarenlfter all snles i1 the New York | Lonse-Wiles Hlscult, quarteriy 2 pt 'l\.‘ human lungs THE PLEDGED STOCK TO DEPOSITING BONDHOLDERS AS PRO.
b | i8COuUr he weln e b = { by v Her rom $1.24 :
.."..:'n'."“,}r t.lr'l"-”n, of ecommercinl Macounts, the placing of Imarkots “,,””1 have to he mecompanied Ll"“ wehust : U ,‘glljni'u A= The only perfect aystem of ventilation VIDED IN. THE PLAN.
Prwayat T St 55 Cedar St, 125th St, & St Av, | | #oMe paper being reported ns low as % e ufidavits setting forth thelr owner- | .‘1““'..”“... - 2y VAN ZILE VENTILATING CORP Dated, New York, October 10, 1914,
| per cent, ehlp and posression by resldents in this | pyeahure lr-\u, quarterly pfd Ll 5 = . ' JAMES N. WALLACE
pr— Wheat very apphrentls resy nded Y0 | country a certain time prior to the decla- [ Pulilc Servies | of Northearn 'y 30 Cortlandt St New York, BERNARD M BARUC‘H
——— the impllcations of the war advices thatleiion of war Appropriate legislation L b L -"-_r-\ of Northern Phone 387 Cortland JOLINE, LARKIN & RATHBON . '
m STEEL mm,r the confllet would be prolonged Another | . ,y1d be passed providing for the con- .“.. I“' .‘.—; ptd 1% % DLINE, 14 N na | ONE, JAMES BROWN.
= rise In the May optlon carriesl its pr o | and punishment of any one subn- Hervice |-.\ stment, uar . x y CRAVATH & [“'uNDl'-R-"‘(}h- HENRY EVANS,
to a net advance of two cents i bushel \ se athdavit : pta 11 1§ ' Counsel, CHARLES HAYDEN,
- i s 4 -~ Stntes ber, qQuarte oo M . &
e Indication Yet of Immedinte Tme (at the close. Corn and /Rt M he total amount of these securi- |United Stuten BAIED (WL S0 4 T DAIRY PRODUCTS MARKET. C. E. SIGLER, Secretary, FREDERICK STRAUSS,
provement in Sitantion. fvim. TRE Drogress o 18 e tacaly, | e cortifontes would be isued by Whiob [iiisd siaies i terly pf 1 64 Wall Street, New York City, Committee
cotton pool schema was watched clorely, [1he credit of these bankers, together with | vacuum (11, ser 3 . 1o b
Thers are no indications of immediate | und it may ba sald withont enjoving €en- | 1. securities 8o purchased, would b reaam vt e " ---'«;..1\-".'. ” SR, . s — .
fmprovement In the steal trade. Book-|eral approval in local banking elreles, pledeed for the payment thereof, They (17 8 Industrinl A “ waa such for high
tge for domestic account con‘inue to run | Where it i looked upou as a project pri- | would he redeemanle in certain propor- ' Amariean A% com 1M | nivaneed e Tow CHICAGO, ROCK ISLAND & PACIFIC _PLECTIONS AND MEETINGS.
nravent oot Oy it = . L ®r | mlow anle o Are acci - o o -
ks : I thia 1 3 marily designed to preven otton rom lons svery gt iding =Ix months aflter Amer] Arricult ety e g . Mg e B
very light n -'\‘\. hstanding ',n’llb»m. O going into consumption at prices at which | the close of t it ar eaviier Fitavaa) 'l erly. ; s pra 1ue ) tnr m": T i ':'”ﬂ ﬂlllﬂnlu GOHPI'Y The Ilulllmnr--. l!h!n_ll.llmud Ce.
cemmlons obtaluable on most products. it woulll be absorbed would be allowed at from 6% to § per |American Teisphons and b - me 1 TO0 THY OFFI THE SECRETARY
Many mills are operating around 40|  Conditions In the steel trade. necording cont, so that it would be to the interest | '..'.. T e P AT 0 Holders of Certificates of Deposit fssued | o e Hmore. A LV\‘,_‘”' e ""’:
par oent. capacity, while booking con- | to the weckly review of the Iron —"'!'- “l.'.' indd profit of the bankers to liquidate i ’ aom 1% firste by Centrnl Trost Company of New York | Meeting of the Stockhaolders of The
traots at not hetrer than 25 per cent slowly but steadily deteriorath ML these cortificntes at the earliest oppor- ,\.n-r un Type Founders quar T e, finest, S for Colinteral Trust Bonds of 2002 of | 'Nore and Ohia He ! \ v b
i  operations are declining all tha tn'n- and  tunity by eredits, gold or otherwise, Nat. ; : pie 10~ | common to fair Sl ekl toad Dlastianyi heid at the office of e
The Iron Age says: “Whila the drift of + Brit kers have ! urall h =4 ; et an Woollen rly pfd 1% Brata v ind Chiaries Stroets, Baltimore, Md., on Ao
v = . it 1s ohserved thatr Hritish mak ’ urally the ayndicate managers must bae ted Gan and ¥ qua e, GTELS, T3yl g Notice Is hereby given that the Committes | day, Novem 161h, 1914, at eleven o' o
the steel trade 1o A Jower soade of opera begun @ price cutting “‘,“.-“..”:u.! depended upon to do nothing to prejudics pfd 14 ‘-Il‘r:-‘-: on ‘rl‘ull‘lll':'. constitiited Under the sErsemsht dsted Feh A, 38 Tor the election of & Hossd of Dire
tiona Is still unchecked, it I8 to be noted : [the b ing situation or tha public In- [ Associated OU, semi nlun‘.x-.l ‘ kel 4 bl n."-__w""rn “':"._ ruRry 26, 1914, and s = under the powerd | ! .-’: for ;,,. ensulii year and for the traus
that the reduction of working forces iy mmc Umrrm inroes ',7. the ‘redemption of thess cer. erl O —_— 1 held, fine relige theraby conuferred, h prepared and adopted | --r:‘)' n’-lmlm "l::-.ltl.r:-”"‘l:: r::::n.;.' e
very s=light from week to week. This = | tiftcates Bell Telephons of Canada, quar Mt : ) a plan and agreement, dated October 1, 1914, Immediately lowing the Annual Mesting
glves ground for the opinion that even! s earninge of the Keystono To | - tarls — f:r | © ”"' SE -With . the : and that a copy of sald plan and agreement | & special me will be held for the pu
p Y ’ VS IYIAY ) Arn . Lohals ! it v Rallromd, quart e L marke! scoms to have stemd =Y o i ' " . wise of cons 1 P o Al
L Ar i h ‘.\ 'lﬂ wement might bring |, pany for Septamh 1 THE COPPER MARKET. Hrookiyn "l ! $ e 1’:‘ ,l",,” pfA 11,7, | ent quoiations hers were has bheen filed with ¢ "\1"?\ ’ ."“"‘T‘ !h.;.-u_-'.,; -.",. ,..-.r,.”:”m',m:l,f”_“,nm ],: Hire
A turn_for the bhetter compared with $107.310 SRUEEN Ay, day, with Wisconsin offer COMPANY OF NEW YORK, 54 Wall| jortgago or deed of trust upon the fhes
‘ “Aa'the beliof grows "'f" l?\.h war will | ..ll,,., u,\t .:..': :"-;T- h-“::.‘ e Sulos of copper were reported in soms "l,lur]m‘ml Tracth sriien Prioves follow =t Street, Now York, the Deporltary under sald  ralirosnd and property of this ALY’ B
mat niich longer than has bean  com- |"‘ ,'.._m.l,.-“\‘. yogali e surplus for the quarters yesterday at 11.40 cents for elec- [ Cincinnatl, Ne ‘_"';":“'."“.' colored specinle rolaty greement of Mehrunry 26, 1014 Lr.'“l l-'-1|~"l‘-v~ll ary lines, to '
monly thoukht it disastrous effectn on | oo 'eys 88 Campared with $24,412 trolytie, delivered thirty days. Other deal- Light un - " H “““ . ; '“|'“"l‘r'“‘ Holders of the above mentioned eartificates | | "1""‘ “"“I"t‘: -‘-.I,-f?'.r:.:"i'rm ~fun ny ¢ 2
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International Mercantile Marine Company
_ To the Holders of the
Preferred and Common Stock Trust Certificates:
The International Mercantile Marine Company, having de
ferred payment of Interest which matured October 1, 1914, on its 414%



