Cmeriar

it

= r—

=

S LS

14 +

____ THE SUN, SUNDAY,

BUSY TIMES AHEAD I IR WEED 10 Y RESERVES RELEASED
SEEN IN MANY LINES

More Reports of Improvement '
From Manufacturers and
Merehants,

RAILROADS' NEEDS URGED

Reporis received from manufacturing
and business concerns  throughout the
East and the middls West continue to in-
dicate that business is beginning to show
slgns  of improvement and that pessi-
mism s giving way to optimism.

ness concerns are as follows:

F. W. Dressel, prestdent of the Dressal
Rallway Lamp Works, New York: “Busi-
ness In general seems to have a some-
what better agpect than w few months

ago and we have recently received more |

requests for prices and other information
than eariier in the yvear. Orders, howe-
ever, are not coming in. and although
several lines of business report an ime
provement In business generally, our busie
negs is conflned to ratlroads and rallroad
supply houses, which so far have been
the last to respond to any improvement
in affurs in general We belleve the
rallroads of the United States are heing
unnecessarily hounded, and think that if
more lenlency wus shown them this would
stimulate buving on their part, which of
vourse would aftect practically every linhe
of Dusiness

Ia H Lewis, general secretary of the
Indianapolis Chamber of Commeres, In-
dianapolis, Ind Chvery indication
painte te the fact that bullding opera-
tons In Indianapolis during 1915 will ha
the greatest in the hstory of the city,
For the first six months of 1914 they
axeeeded those for the corresponding
period In 1915, Taking this as o partial
barometer [t would seem to me that
business gencrally will show o declded
improvement and big increase during the
coming year, If Congross will Keep hands
off and give the commercial interestas of
the United States a much needed rest and
the national Government will take ad-

VARtuges of every opprortunity to develop |
our forelgn trade, there 18 no reason why
the volume of busincss in thig country |

he satisfnetory to every one’

' lerce, precdent of the Loulas
Werner Saw  Mill Company, St Louis,
Mo.: "Recemtly there has manifested
solf in the lumber trade an increased
astivity, the puld evidently belng well
satiafled with the recent election and
showing o disposition to tuke edvantage
of the present very low prices of build-
ing material, especially lumber Indi-

vidually my company deems this u #oud |

time to prepare for business whlch will
undoubt diy cone, and we are pushing
10 completion a new S300.000 plant 1o be
in commission very early in the coming
1 we oapect to have plenty of
for it at fairly remunerative

Notman v Fras v, president of tha '

Chicago Portland Cement Company, Chi-
cago, 11l : “Business of this company for
the first ten months of 1414 has been

normal and satisfactory, the produoction

and sh pmenta of cement both being nor-
mal: prices have also been fairly firm
Wa have every reason to helieve that
this statement may be applied to the
hysiness of all of the cement producers
in thizx section aof the country.’”

F. 1L Swi‘t. president of the Kaglel

White Lead Company, Cineinnatl, Ohin:
“We think lus=h
proved materially within the past thirty
dave”

€. L. Wheeler, sevretary of the Taun-
ton Chamber of Commerce, Taunton,

s conditions have m-

on a mor: favorable outlook durinz the

last month, hence the number of unems-
oy ed this season of the year s
about normal’

N. J. Murphy t of the Murphy
Chilr Company, Mich We ure
on ying ahou Gatt mer '\‘-‘ e two
vear KO W L] 800 Recently Fevw «
ever, we have bYeen having some fairly
gocd home trade on the so-called Vienna
bent woodd chairs, which is sh'pped into
this coun'r: riely from Europe The
war has s* 1 export of these gools

g
ing the

from  Busope and we are gelt
trade here’

PROSPERITY LUNCHEON.

|
Merchunts  Assoclution Intends 1o

Show That Good Vimes Are Neor,

The Merct \ssoclition annm
vesierdny tha® 1,040 reser aly
ha D8P
uncheon meeing of
of the assoctation, wh
the Hotel Ast ' r at hnunon n Tuesday
The purpose of the mecting is to demaon-
strate the bellef of New York's business
men t t good times are at hand and
that business stngnation is at an end

In rec gnition of * that the estab.
lishment of the Fe I reserve bank!ing
gvetom has probably had a grenter effect

been made  {on
vh

than any other event in relley

nreEs o] the luncheon will ha te

the oifll {4 dand executive com

New York PFedarad Heserve Bank T'Hl'
principg peakers  will  be  RBenjamin

r of the Fideral Re-
sorve HBank  Jay, chaim
bonrd f direors nd FPederal reserve
sgent: Henry B Towne, pres dent of the
Vale & Towne Manufacturing Company

Ntrong, Jr.,

an of the

and member of the executive committes, |
and 1:ving T Bush, president of the Rush |

Terminal Company, who tock an active
part In the form of the banking and

CUrreni ,_.v-"-v.‘

ALCO FII.M CO SUIT SETTLED

Opposing Stock l'uﬂ'hnll-ll and Re-
celver Wil Be Discharged,

The sult 'n equity which wae sgtarted hy

William Hiovers of 8t Louls as treasurer |

nf the Al=o Film Carporation. which has

its awn bhullding at 218 West Forty-se ‘mn”

treet e w! h resiltodd oy ANnn
ment of i pecely was diseontinued yves.
terday Stock held in the Aleo Film Cor

poration Ly

rE was

A 4

. presider

which the stark i to be transferred and
'n for the dis-
eontirnanece of the nproceeding.
Judge Learned Hand of the PFederal
Distriet Court, who appointed Arthur F.
e lnla n lawver 6f B0 Wall street, re-

the papers were also d

the recelver could not he made  This will

be done the firat thing Maonday mornin
1

MECHANICS & METALS 'I'O MoveE,

HBank Wil Soon Occeupy Quarters of
Ol Fourth Natioonl, Absorhed,
The Mechuvies and Mevads Bank, which

& pow at O Wall stewet, will move atiout |

May 1 1o the ald Fourth National I3,
olficrs  in Nussau street, hetween |

|
inid Cedar stpeots Fxtenslve ..Il|‘|||unq'

will be mude n the building,. The Me-
onartcs and Metnls Nutionn! Buock will
Use the strect floar of its new  quarters

fr s forclgn exchange depariment, the
M el Mg a ats maln hanking room
bothe third Noar fur the variour other
PN s
Duripg the ent rear the Mechunies
U ank teok over the § th
onal Dunk, the latter going out of
existence, and all it asmets, liablilities,
ovllirations, bu 85, &, bemg assumed

by the \1-. uriw- and Metals,

I in commenting on the op'ning of the Fed.

, | from the political side. The merdvine
Mass ‘Busiress in Taunton has taken!

|
eonneil |

will be he'd in |

and Willjam | l
t Walter Hoff |
nf the vompany, and his!
nsEOe|atos Contracts wers signed by |,

| Borden's i nlulrﬂt.ll .
ee.ver with a hond of $15 000, was out of |
town to-day, 8o that formal discharge of | °

4— — ._‘._.,‘.‘_“.._. e S S A —— v
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er n-porn .Iml.m-nl for M, L.

..d,:::.':,,":,;:,. "o o' TOTAL $169,416,640

brought against Dr. W Seward Wabh,
son-ln-law of the late Willlam H. Van-

,drrhllr by Henry L. Sprague, a lawysr
and former member of the firm of Sist- First Bank Statement Under

scn, Jennings & Russell, has decided that

§r»r.lt1r l= entitlied to a judgment for New System Shows Reecord

.-huul1 £240,000. The suit was based on
an alleged hreach of contract by Dr. .
| Webh in falling to carry out in 1902 Nlrp!m'.
a4 deal to acquire the Canada Atlantlc
1:]nmp.ln,1. i:r rallroad later absorbed by
the Grand Trunk. The other parties to v AN N SITS
| the contract were Sprague and Arthur Blﬁ I'\PRI"\“E ]-\ DEPU. IT.
I Meyar, a Wall Street operator. i

The teatimony InMcated that Meyer
became involved before the deal was The first Clearing House bank state-
closed and that Dr. Webb then arranged ment [ssued under the Federal reserve

@ plan to sell the Canada Atlantic to ’ " ¢
the Rutland Rallrond, with the condition act showed vesterday tha unprecadented

that Meyer was not to share In the YiUrnlus reserve of the member institu-
profite,  Eventually the scheme fell tlons of ‘$176,880.510, an increase of

[through and a deposit of $250,000 put $169.416,840 over the week previous and
Some of the replies received from busi- |

| forfeited, Dr. Webh contended that he

up by Tir. Webb and his assoclates Was the largest ever rccorded. The Inerease
war chiefly due of course to the reduc

[} 1 . ™ "
s pecoms 50 crippled  financially tlon In the reserve requirementa from

through the stock speculations of Meyer

I that he could not put through the sals, 20 10 18 per cent.

bt the referee firddls no clear proof of The change In the bank statement was
this. the first radica! change since the found- |
ing of the national bank system in 1863, |
After the panie of 1907 there were some |
himself and Meyer and also for $20,000 “hanges of moderate nature, but nothing
| Lo t"l‘&ll sery leos The road itaelf was ®O SWeeping as }'!'Pfﬂff‘lu}' Une change
sold later to the Grand Trunk for a sum Was that  the figures for the trust,
sald to have ‘been $15,000,000 The raf- companios were inciuded In the

Sprague sued for his half of the
§250,000 deposit and for two-thirda of
the prospective profits of $2,000,000 for

oree refused to allow Sprague's prospec. Statement. The other was that a state-

tive profits on the deal, but gave him Ment of the actual condition of the banks

the $125,000, with interest since 1802, On the Priday night preceding the state-

and $12.000 al fees, ment, as well us the statement of aver-
CL A | legul f ll" condition for the week, was added

\|¢-un!:.- pointed out Ly Albert H, Wiggin, |

FEARS PATERNALISM lN qh.|lrn:nn of the Clearing House rom-
mittes, does not mean that this amount |

has become avallabie for loans '.!m.nu

NEW CURRENGY SYSTEM dintely. The employvinent of this releasad
reserve in actual business wil! take place

only slowly, suid bankers yesterday, and

S ———— only after bankers in contrel of the sltu-

Ation become CONViInee that the new

[**Finanecial Chronicle” NHAVR Jow reserww figures provide a sufficiently

safe margin for a working buasis
Overzealous Politicians | The wmount of eXC0&s Tescrves over
thaose of last week corresponded  with
Alone Are Its Peril. moderate closeness to the estimates of
the amount of reserves to be released
~ made by the Comptroller of the Currency
and the Htate Banking Department The

The Commereial and Financial Chromi- Comptroller estimated that $85,000,000 |

cle in lts leading editorial of yesterday Would be released and the State Hank-
ing Department ahout $377.000.000 of the

New city Clearing Houss [nstitu-
erul reserve banks saye that no banking 1;.:!,"_ ‘uoihtﬂl“bf Hf-.:. nug nnnu : g

system waie ever started under mom The largest excess reserve next (o |

favorable conditions or with greatsr ac- that of yesterday came as the aftermath
claim, A great deal depends, however, of the 1883 panic. " On February 3, 1804,
according ‘o the Chromiclr, on how the N¢ surplux reserve had increassd to
new banking svstem (= administered, §111,623,000. On June 27, 1908, follow-

The Chroniele says in part as follows: INE the 1807 panic, the surplus was
“It is yndeniable that the new svstem 386,008,800, On June 24, 1911, the sur-
his within it the scod of much good. 1ty DU, 1“"1‘1&!!’:!’“!!\-- trust company mem-
sirong point is that it provides for a the Clearing House, was §86,.-
mobllization of reserves and, for certain
purposes, unites all the banks under a one of the very few times in its
common control. Much will depend, how. history  the bank  statement  yvesterday
ever, upon how it I8 administered. No was late. It usually appears at 12 o'clock
banking device was ever started under and when later than this the whaole finan-
more favorable conditions or with greater Clal community becomes nervousm Yes.
eelaim If the system s ever wrecked terday the s nment was over an hour

it will be beacause it has been allowed to 'ate, but allowance war made for the

bacome an instrument of paternalism in 4y by reason of the revolutionary
the handa of Government officlals. During changes made

the last the iths there has been much In the stotement loans of the Clearing
to engetaler apprehensions on that score, House members are snown to have in.

In the worry and anxiety canused by the cireased $13.000 000 and circulation de-
j::.{on(:u vonflit 'n Furope the Federal creased §14,060.000

Reserve Board has been appealed %o in An item that atteacted a good deal of

atd of all =orts of fantastic and pa- !nterest among bankers was the fact that

ternalistic undertakings, and under the net deposits were $102,000600 greater

guidance of Secretary McAdoo it has than those of the week previous. One |

shown a too ready disposition to encour- reason asdvanced to account for this was
age uttempts of this kind that time denosits of trust companles, pre.

“Naither the President's attituds nor viously not I=lieved to have been counterd
that of the Recretury of the Treasury is as deposits In the veekly return, are now

| very resssuring in that respect, and un- being noted under the separate head of

fortunately, the systemr being in ite in- time deposits
famy, every step will now count as a Ome item that vuzzied Lbankers was the

| precedent for the futurs No doubt much ‘norease of $78,147 000 in agerecate cash
! bunking experience will be gained from reserve this week over last Tt 's thousht

the operat'on of the sy:*em in the course that the new reserve recuirements  or

| of thme, bhut the most serious Janger that changed methods of reporting, account in

will always confront the svstem will be 1,rge part for this "

nfluence of one or two men of the War-
hure tyte on the reserve boaard will not he mRLmG ExCHANGE mun
suuficlent to overcome or avert this daneer,

“The menace (s not alone that pol tical

Adyvances on Report of Bond Open-

expedi 'y, rather than sound bank'ne

methods, m=my be allowm] to control ing on Exchange.

Ouits s much {« to be feared from the Sterling exchange advanced from
well mearing eforts of political enthu- ", T}\ & e nl . vestorday 3
siasts temporari'y «oated in high places, ',‘.,,__‘,.H.‘ -‘I"‘l . for a Saf

ke President Wilson, imbued “with the o 00" 0 ivie was  frachic
!dea that they have hwen charged with (ol 70 0 narks were un hange

the mission of reconstructing  soclety, Forelgn exchange men sald the hard.

wen i this makes n sary  the de.

i ening of rates on landon was duse (o the
flanee of the economic law

nNnoun nent of the Stos K Exchang

plan f hond tradine, which caused a
consldersble  buy movemsnt “ore EN
exchalige man in emphasized  their

1 ' t re ren \ U of the \
WASHINGTON. Nov. 71 -The statememt of ‘.“—,‘ r.f ,"h'.‘r,,,r.':. '.': l“., I,:,”b- |"" ‘hl iy
the receipts and pay warrants of the Treasury Kainst « |
shows ducted wirth caut in order not to add

Thuraday
$1 771,54

DAILY TREASURY STAI'EMENT

! Reowipts | us and cause another rise in exchange
| Pay warrants o b riutes to prohibitory prices
Tttt R grars4p  Demand closad at § 881, and cables at

Receipta from customs November 19, $st0.685; 4 8874, as ocompared with 458 for the
rernal revenue. ordinary, $1.003.112; corpora- former and 488 for the latter on Pri-
ton tax, §.802, and nuscellaneous, $104 363 day Franca weore slightly lower at .12
bank notes remvived for redemptton,  foap checks and 5,103, agnlnst
111, for checks and T cables
Marka w re unchensed at S8 for chicks
jand S6% for cab es

.-upnu--ﬂ of the TTpited States
{nvemher 16 ahows

GENERAL FUND

Gold eoin | R “.n .':-r‘

Siiver vollams - BUSINESS TROUBLES,
Stlver ioates ——

1 nited States nntes

COOPERSEMITH & GINDLIN., manufacturars

(\'_l-r't:ﬁ“rll "th'|"‘:":"?”:'u"k’ 434 189 of furs at 41 East Twanty-first street, have
- "'1“ Mgl Tv L g o B * made nn asslgnment to Marcus Heifand
Subsidiary er. minor n 8 e n bankrupt was a'so Aled

silver hull . 2 them The pariners are lLouls

Cawhi in Treasary * ,‘; i wramith and Barnet Gind'in | B L T1
lku\-;:ﬁ:ﬁl'l:'l!-l‘l-I:‘s,!;k'lln "Treasury  and Reah “ 000, TEROTAR: 6 he 440,000 wnd; Atawis |
| p 3 0,000
A 309,148 e .
I».'-:ilsll-.:. current Liabilities 1'{::. :-;: M. TRAC 'r‘T,'-—\“"-“';. A-" “'al nsl.u nufac
3 als e RSt P 01 g 87 turers o irs at 4-152 West Twenty-
:,;';.' I"I+:l.|’”’1‘|-3r‘\!‘ :':: :':l 1r'l).“.'l\ml ot l.l :" ‘r‘l: seventh sireet. have ‘h‘ll" “n r--l:v\m.;.
i oty o o bt 2308 to Simon Sutta A petitlon In nkruptey
Net balanee in general funa v e e R aatlant them: Tinb{ia
RESERVE FUND Are axld b Da’ §80.800 1
Gold enin and bullion £10.0 o0, o00 | Th P ra  are Meyer
TRUST FUND {  Trachtenhoers

aon coo | B BECRKERMAN & =aON A petition Iy
It “ hankruptey har  been el Agninet ¥
M0 Hec v & Nan, manufacturers of furs
I it st Twenty-ninth wstrest The

¥ \
mvmmm m.cx.mnons | gt S0 AAATAN: WA ST

KOSOFSKY

To redeem ontstanding cerdficates  §1.405
Grand 1otal cash assets in Treasury 1,02

WOIMCH'S ap

T parel at 188 Sixth avenue, has filed n
. a . etition In  barkruptcy, with bill
’ ‘k‘ml";” -ud In“r " ¥ Stock, Amt. Payabis, i"‘__ opilBE AL i"_ Al -'m||; |n-1|
N o Y fixtures
_\' “\nl. I. -\ qQuar-. com 2% Dae 1 HIMON KOs SKY, manager at 149 Sixth
Lake W the Waonds :\i:‘:‘rwl ‘P
Miling, Ltd quar- l'&; s i :
LaFLy prd 18% Der. 1| e Kosofsky 16
Alshama (ireat Southe i, 2 wax In the gowns .,m[ fur hu-n.o" for |
Feb. 23 twenty yeara
Dee 28 Schedules In Bankruptey.

UNIVERSAL PIANO COMPANY of 144th!
Dee, 1 sireet  and  Whitlock avenus; Habilitles
F147.171 and asvers JAZ 2440
Deae. 1M & B JAFFE, Liwyers. of 308 Hroadway;
Habilitles §:0.431 and nssets §212 in open
accounts, most. y uncollectable. Moses Jaffe
" has Individual  labilities of 348822 und
prd 83 Dec. 1 wenets of unknown vaiue  Henjamin Jaffe
has Individua! Habllities of §34,338 and na
ansels The Stite Bank 15 & « Altor for

Glectrle, semi-an.

Vailey Gaas
Electrie. quar-

iy y i Dec. 11 §13.000 and holds as security n certificate
Montreal ‘(ulhml. ad., ’ of Indehtedness nf (he Springheld Ceme-
Iq-mr:v}r ¥ L prd 1% % Dec 15 tery Hociety for $50,600
| Montreal Cottons, Litd,, - s §
i { M SBTEMPEL & SON, Importers of furs st
quarterly com 1% Dee 18] ™ 135 West Twenty-sevenih Street. ilabili:

P tlen $13.404 and asnets §3
Mk, guarterly pfA 1% % Dec 15 3 14
Northern Paper, " SIDNEY L. BENNETT, shos dewlar at 883

sarterly voee 1% Dee 1 $600 in atock
h) t L] L] d
R, BoR - Karetvers Appalnted.
., wurterly . — 14% Dee || CHESHENSKY & KOGELMAN ~Judge Hand
| Atiant! Caoast  Line, his appointed Charles lf Hrookhelm re.
QUATLEr 5 s » ) cejver for Choshensky & Kogeriman, munu-
olimbi tiam and Fual, 4% Band focturers of furs i 03 Weat Twenly.
ter com 1% Dee, 1 cighth #iract
1y Al PXP —— fille s RAMURYL LEVY Tiuiee Hand has appointed
0 I Bumnr, extra ——— Bl ———— Jiames IV Hosd gy Iver for bawuel Levy
authern Power and | grucer, at 4% et iBGth mirest '
\" |;I. GUARTLEL Y ptd 18 %  Dee 1 Asvlgnimients,
LCRAL Cox. gquarterly. com 1&% Jan 2 PHE CROWLEY SECAWwEAR O INC
Mack l.\-g Cow . quarterly, pfd 1% Jan, 2 manufecturer of oy Foncckwoesr at 7
hle | ien Gius, quars a U and ¥ Fast Twentierh stieet, has mode an
_“':' ¢ T Rativosd pfd 1% % Jan 1 asslgnmant ta Joweph Jufe The bhusiness

Was started in 1917 Ly Florenee J Crowley

Qi . == 1% Deo 4 and was incorporated on March 15, 164,
Laouiav] Fractlon, with rapltal stock §60,000 and Plorencs J.
quarterly rom 17 Jan 2 Crowley wa treasurer

New Yarl, anid Queens

Bloorets Light' snd JACOB COUN. dealer in hoslery, gloves and

undarwesr at 4% wnd 00 Walker atrest, has

\1'-..‘\«: !]\'I.H'-H\I pfd 17, DNeae, 1 made an assignment to Lewls | Nuaper

! -"st: |‘|‘d- Troas lon p He hegan this business In 1010 and also
.‘.JA‘ '..u" ‘-'1 1;-1 erly. eom 1%y " Tac 13 viwrrlad on a retall store ju Klghth avenue
e D duaristiy == 1.4 er. 18 LILVER & GENDEL-Harry D. Silver and
| Rochenter Rallway and . Dee 100 ° Duvid ventiel, composing the frm  nf

A Bt bik & i oa i Bliver & tendel, manufacturers of hoyy'
RoULDWoRtern Powar and 1 Hate Tee 11  ang .h’ll.lrrn'.‘ clathing st 110 Mirccker
’ T an treot, have mado an sssignment to Ben-

L imh quarterly rd 1% % Deo 1 § . r
wibh, A AT . A Jumin Murkowlitz,

A . ANTON SCHLATTER, electrical contracto
and  Eleotrle, quar- at 97 Reade strest, ha A
. # made a .
torly siaviiiiiiiians P 1% % Dee 1 ment to Joseph Nunberg n assign

asked to return tham for other ge

The Increase In excoess reserve, s Pre- |

of the Loulavilla aid Nashv

out, accordin
ARents themnselves ‘e whole case was
referred 1o the Senate and by the t
rereferred to the Interstate pre
, Commission with instructions to procead
to the courts

refused to show
stade commerce

to the great balance of debt still against !

amusement pa

of Cilen Tsl
 many g New Yorker, however, v
to the time when the little =
|operated by the late John H. S:ari: =
| ried a steady stream of (xcurslonis's from
this city to the little jut of land sep-
arated from
which can

Island |
Septeinhe
was capital .z--l at §$2,
backer was Ignatz Roth, who died on
Mny 7 last.

| company as
| $5.000 Charles . Dr
| & tioldsmith, attoin.ys for the three pw.
titioning creditors, sayva, however, that
| the real labilitles amount to more than !
| #8500, 000 The island itself, he sayw, s
| worth about $500, 000, ¥
| by the company for about as much as
it = worth

'Il.lr'llml the Interstate ('onmimerce &
misElon will resume ita {nvestigntion of
the affairs of the Chicago, Hock lIsland |

The
held public hearings here, recolving "a
testimony of B F. Yoakum and others
erded to show, ofMcials |
say, that the Chicago, Rock TIsland and
Pacific Rallway Company had been con-
trolled hy a group ¢ men who un.u-uu!
holding companies and taat an original
capital of $75,000,000 wius watered to th
extent of
tinmes

Bixth avenue, llabllities $1.707 and uu-ﬂ.l

BUSY WEEK AT RESERVE BANK.

With Big Task of Getting Started,
$3,023,500 Is Redisconnted.
The Fereral Rescrve Bank of New

York, in a statement of some of Its op-
erations made yesterday, shows that in
Its first woeek of existence It hae redis-
counted £3,023,500, At the close of bus!-
nass  Friday night, when this caleula-
tion woaa made, the bank had on hand
$105,314,674.80 {n eash.

The net deposits at the bank were

£107,520,004.36 and Ite capital $3,021,950
There were outstanding $224.875 of Fed-
ernl roserve note. Thess NAgures were
exciurive of the Federal reserve notes
the bank had on hand, its ecarnings, ex-
perses and accruals. Practically all tha
banke have completed thelr payments of
rascrves,

NO DEFECT IN RESERVE NOTES.

Some Called Nack to Complete Soun-

venlr Set,
A report got abroad in Wall Street and

extended outside of the financial district

yvesterday that the Federal Reserve Hank

of New York was recalling some of |ts

reseryvs notes, owing to a Hefect in the en-
graving of one of the denominations,
The falsity of the rumor wae shortly
eatablirhed when it was authoritatively
Igarned that the resarve bank was not
recalling any part of [t& notes. About
A dozen of the $10 notea In the early
#erinl numbers, forming a purt of a met
whichh was helng retalned largely for
sentimental reasons, had been pald ont
by mistake. In order to complete the
%#t the banks holing the notes were

bers,

U., CLAINS RIGHT 10
PRY INTO LETTERS

Files a Brief Against Louisville
and Nashville Railroad,
Which Refused Data.

WasHiNaTON, Nov. 21.—The tjovern-
ment through the Solicitor-General, John

W. Davis, filed (ts bhrief to-day In the'
case of the United States against the
| Loulsville and Nushville Rallroad Cor
pany. involvl
Commerce Cominigslon to demand  and

g the right of the Interstate

receive access to the papers of rallway

ul'l‘- ors r.'x1r Iless of the character of the

the commisslon was pro-
"'I'J'” into the
1

v resolution passsd by the §
Al A certain point the solicitor of

road refused 1o give access to the files
except such as related to accounts, and
then only such as dated subsequent to the

passage of the Hepbhurn act, upder which
the commisalon cla‘med the authority to

Niake the eatigatiop

'Hu attempt of the agents of the oam-
ion to gain access {to the papers

nost to a persaral encountar "

officlal ordered the agents out

and threatened o throw them

g ta the testimony of the

The first &'ep taken hy the Gavernment

to enforce !ts demand was an application
for a writ of mandamus made to the
Federal Court for the Eastern [District
of Kentuecky That
on the ground 1
whirh the agents

t denled the writ
rreeponderncs
m s had
ED |

lemanded and th

The Government l..---lr! from ‘s

decision and the Supreme Court has ad.
vanced the
of the Imp
The Govern mnr! ink'sts that the Hep-
burn act of ‘umust "\ 19668, gives the
agents the right to n.lnl all ecorre-
spondence of the trar T

In Al Inquisition DelLE CoOnd
! the He phurn act

e for carly near.ng because
o of the issues invoived

mpinies
ted under

vads have

ra of the
watching the
1 the K¢enest ntereast lecatise | 1
ives ;1"'. W ng power (o invade the
vaey of the companies’ corresponder

Ol

GLEN ISLAND COMPANY FAILS.

Unee Popular Plenle Resort, Started

by J. H. Starin, Is Nankrupt.
A petitton In bankruptey was filed In

the nited Statcs District Court yesters !
duy against the Glon Island Reaslty e
velopment  Compan) a8 owner of the
which has been the soene i

of many a family plenie

With the devilopment of Coney Island
1ired other recr-ative parks the popularity
il decreased The mind of

New Rochelle by a stream
aded at low tide
e was started hy
and was sold to t
Lrevelo
i1l T

The ente
John H, =

the lnte
Liien
ent Company on
New  company
10,000 and s

The petition gives the labilitles of the
L0000 and the assets ar

kheim of Mevers

t was mortgaged

RENEW ROCK ISLAND INQUIRY

| lummrru- [ ommiu

Call Reld, Speyer and Moore,
WasHINGTON, Nov. 21.—It has W

and 'acifie tallrond early in f'uo'nlnr
MmsNion  on (Oetobe 18 and

i

The test.mony

BH0000,000, or  almost lhé

It s believed Danlel . Reld, J G

Moore, James Speyer and W. B. Leeds,
who were assoclated with Mr Yoakum in
the organization and finapeing of the
Rock Island companies, will be heard
when the hearing s resumed

SHORTER ROUTE TO PITTSBURG.

Pluna for Neww Hallroad Approved

by Pennsylvanin Commission,
Harnigntra, Pa,, Nov. 21.-—The Publie

Service Commlsalon has approved the
plane and granted o certificate of neces
gary public convenience to the New York,
Chiengo and Pittsburg Halirond, a eor.
poration controlled, it is sald, by the
Hurriman interests )

The nroposed route, which was char.

tered five yvears ago, will ran from Fitts-
hurg to Allentown, tapping rieh bitum!.

nous and antliracite conl felds and
frultful agricultural sectlon in Indiana

and Snyder counties, where the rallroad

Facilities aie wi prosem nitea it winl
also shorten the distunce from Pltteburg

to New York by eighty miles The line

will croes the Susquehunna River at some

peint bewteen Hurrishurg and Sunbury,

'REDISCOUNTS ONLY
$6,607,000 IN W

Federal Bank Statement Shows
215,000 Reserve Notes
Put in Cireulation.

NCOURAGED

Wasninaron, Nov
Reserve Board made publie
first consolidated statement of lhn ressrve |
the data miven relating to
eondition at the close of business b
twelve banks yvesterday.

The statement showe that rediscounting
in thelr firs:'
week of business totalled only $5,607,000
and that the reserve notes put in circula-
this time amount to $1,215,000, |

The rural hanks of the Dallas and San
removed from their reserve banks,
have not compieted thelr payments,

announcement frﬂm the board
"|'!'d|!t‘ﬂu!'l11ﬂl

|
al nume-
| ruq:\a notes to

|1ocal dom.uul have been issued pr.m ipr !!1\'
New York and
,Im! n\nr\ ‘bank has been nupn!u--l Mlh
adle qu.nt qunnlln s-r notes m meet

urces r-f the systen = due to thr 1n|' 'y

of the I-‘erl- rial Reserve llnlr:l in ene 'HII’ 12

“Hates of rediscount estiublished a veek
(ago were fixed with this pollcy
I In elreular No.
| board some time ago |
Il districts are of tha most encouraging !
outlook for business
The establishment

stated as satisfactory

incremsing the lfnflmg,
the member banks
0 '!\u loan power of the Federal recerve ) ¢

following consolidated statmment
otnl A= nearly

Faderal reserve banks at the close

of husiness on November 2

twelve Federal

ol the stsamship Adr
went from the pier to the Hotel St Hc:ln.-
where he remalined over night, as his town
house was closed Mr. Schwab becams
extremely busy, with the result that his|
home, which & one of the most costly in
[ this city, wus opened yesterday,

It
ago from the war zone and is reglstered |
at the Hotel Breslin, The professor, who |
teaches (ermuan, was in Germany when
war was declared He had econsiderahle
trouble in reaching home, Germany's four |
largest univereities, the Reriin, Le! HLH l' hina:

FesErVe gEuinst
Cash reserve agaln
e reserve against all Habilities, after
tine aslde 4077 gold resarve aguinst
| reserve notes in .lr..u ation

WOMAN SEEKS PUMP RECEIVER.

Internntionnl

on the battl.f
fompuny May Join in Yand

Eave a unique din
of the Hotel Laurelton last eveni
twenty of har iriends The dinner con-
sisted  entirely of mrmy  rations, with
prunes and beans at the head of (he st
1. place of the rexular dinner service of
the hotel army moss Kits were us
plates with long handles, steel Knives

:
g

SPENT $6.779.22 IN JERSEY.

Democrats Report Campaign ( ontrel-

mnats

LOW WEEK'S EXPORTS
STILL BEAT LAST YEAR

Ilnn the cases from shifting. Moat o
|
|lhml packed the breakage (& s 1)

| onjon

e S ——

portere i1l the ordinary Amer| Pyt
with buckwheat and rice hulle Wi,

average price of these eggs
steamer hera or at Montreal js

| making the weekly export hill 2202 m..‘

For the first time in the history af 1),
trade exports are goluk to ('

Eggs and Onions Join List of  English markets. Hecetafors 1optan .

Ameriean Foodstuffs
for England.

Exporta for the weaek ended \eﬂorday'
were $19.833,708 as compared with $24,- | than usual list week, The
186,270 the previous week. In spite of
the decrease as compared by weeks,
21— The Fedaral | exports for the lnst week were $6.611,664
to-day the Ereater than for the corresponding week |

of last year.
Imiporta for the weak were $1£,033 282,

continulng the increase that har been
seen in the Iast several weeks. The In-
crease over the week ended November 14
Cwas $492,850,

Exports of eggs to England {rom this

port last week were 14,000 caser of 30
,dozen each, equal to 420,000 dozen or
5,040,000 eggs. In addition to the ex-
porte from New York 784,980 dozen left
the port of Montreal” for the KEnglish
markets Since October 1 the average
‘weekly export of eggs to England from
America and Cangda has been 1,050,000
dozen,  England depends entlrely on other |
countries for lts egg supply and with
Husslin,  Germany, Austria  and  othe:
countriea cut off by the war It must look
to America. The great drawback to the
‘hicnm- Ell l.«nul- nnnl hunnan enipment of eggs abromd (s the enormous |
breakage in transit, as it = Jdifficult to

Ibut this rupply having beey cut an oy,
| English nation is looking to Amer .,

| Dry goods, 23005 we0

&hipped freely of stock ralsed ip

p

. [
{a supply.  Last week [.000 by Tera
| shipped, making a total export 15,000

| bags of 100 pounds each,

The receipts nt the Custom [ogs pa

duties on Imports dropped a 11 W
total, $9 aye
| 648.24, s low even for wu:o tiy ,

the | veual week's receipts before the |

war were around £68,000,000 Yext v

| recelpte totalled only $340.417 71 .,

amount pald for duties an w1} W als

Ifrem the honded warehouses was tag

096.28 and the amaunt for re ent m
portations was "4.’.,:1!! 0y

Imports of Merchandise
The tmports of dry goods and gy -
chandias at the port aof New Yory ¢ e
week ended Novamber 14, as compn oo wpe
the previous week and the eorrecnoggi .
week of 1613, follow: ¢

Werk
Nov, 14

Gien mudae 18584 050

Totuls $15.500. 530 B1R. 008 062 8 A Bug
Importations st New York for ¢t e
date compare an follows

1814

Dry goods ot W
Gien, merchanlisg 4 4
Totals 22 ] (']

GOQSIP AND GAYETY IN HOTE[

RESTAURANTS AND CORRIDORS

'Marie Antoinette Announces Supper Dances---Mr«

Worden Wheeler Gives Unique Dinner
at the Laurelton.

The management of the Hotel Murie

Joseph Fejer, director, and his Hun- |
z'arl in musiclans continue to render de- | Hobherston,
lightful musle In the Nella Hobbia room | Pittsburg, Harry Haller, Pittsburs

| of the Hotel Vanderbilt, { Murphy,  Philadelphia Mrs, K Ha

. . -
Charles M. Schwab, president of the
lethlehem  Steel Comp who arrived
Friday night,

Prof. Charles Handschin of the State|

versity of Ohio arrived a few davs

tlonn and Munich, were still upen. he said,

although a majority of the students were | '”
d fight.ng for the father- i Stra

Mrs. Worden Wheeler

n the t31e

aof White Plains
i

tn

nd forks, tin cups and iron spoons

NOTABLES AT Th'! HOTELS

Guests and Those Partankhing of the

Senson’'s Goyety,

1 restaurants were taxed

and 11 was uecessary to

Some of those enter

Walidle A, Avers, M

Clark Mr. and Mpr
Mrooand Mrs tGieore

org: (5. Fowler, Mr il |

-

Mrs. Vietor Mather, Mre. Clem S:uide-
baker, Jr., Mr. and Mres. T. Alton HRoberts
and Mrs Alexander Laughlin, Jr

Amaorg the arrivals at the DRiltmors

| room  supper dance ware

the palm eourt and near |

HBrown, M and Mis, |

were Mr. and Mvs. tieorge 1 Harri of

| Antoinette announced last night a series Detroit, William Leland Thompson of
supper dances to he held every Wednes- |
| day and Saturday in the main restaurant | Pettit of Phlla-!fiphln
'af the hotel. The opening supper dance
i* to be held on Wedneeday evening next | Watson of Chicago and Henry Fauror
under the direction of Lilllan Coe Hren-
nan,

Troy, N. Y.; Mr. and Mre Story K Wi .
son of Troy, N. Y.; Mr. aud Mre M i
Lawrence Macfs
lane of Montreal, Mr. and Mrs, Hathaway

l “hicago,

Arrivals at the Hotal Martinique war
l'nlrl Whelan, Svracuse: i, . Coup
Philadelphia; J. B Carey, Chicag
and Mrs, 1h. Fairchild, Chicug T
Pittsbure; 1. H. Calungwe

l!n-hnﬂu and Mre. G. ). Luckett, Hosh

\Ir‘l\ als at the Waldort wers
Root, Buffalo; Mme. Schumann He nk
|'- A. E, Patton and part Curwena
ville, Pa,
\mum: those entertaining ot ¢
|

James Miles Gibbons, Mr. and My P
Kuser, Col and Mrs Frank Kiisor

and Mrs. Finlev Shepard H
¢ F. Lamb and
Arrivale at
Ncehmidt, Sar ) ' \
Bydney Musor Ay 1

A. Richard Andermon, York, 1'% \ \
Mis. H. M. Gee, Wheeling Tuiie.
and Mre. €. W, Hat \\ heeling, WV
Mra, Sehrever oand tdrer 1

Mr, and Mrs H I vlr
Mrs, M. D, Pet | Wa
rsen, Davenport. In L.ivu A
J. M Ma 1. & A I
1 ter ] ~ it - \ll 1
T Al Miss ] . 3 1
E. Miraw, H e
A : \
l M ' Nicholna i '
Mr. wid Mrs H i

Conn, and Miss M. Hidman, .\;\\‘ Y
The =u aY

dinners
he Dvelln \
Haotel are
ele and
! meason "
present 1 P
thwa Ic M I'vrry M
Oliver 1 B
! ! nen
Myooan oM
" - \\. 1
] I i
] L *er "
N \
Mo i
5 v R
b Mits
Al
Hous
lan 1 M AT
Wi M
'
% i W
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Hotels and

Restaurants

y Expecied hn ’
IN

Apartment H
SR ARt

I.EIINOIII A

'\ll ¥l

trl
fch transf

Af the cltv

Luxurious Apartments
Furnished and Unfurnished

SUE BA.NKER FOR DAMAGES

Man and \\Ih-
Hrooklymn fo

Hotel Brevoort

FIFTH AVENUE

Cafe Lafayette

UNIVERSITY PLACE
_

The Two French Hotels and
Restaurants of New York

procevdings which the company instituted

The Renners allege

than fourteen months they would be |
A mortgage of §7,600 which the
company held

RAILROAD _;_:{gmus. | CHELMAURICE .

ime
11 1SS "JOAN SAWYER Deel e

‘ HOTEL ST. LOR

RAYMOND ORTEIG Prop e

HOTEL GREGORIAN,

LTH ST, BET BROADWAY AND GTH AN

A foew handsome Aparts ite, va Al
private bath, caveptd veutE, all o« ‘
exposure, Single Apa E e
Parlor, bedroom, montd
Homollke, absolute ent

Nightly, tneluding Sunday. 1030 gl

sins
Thes Dandunts, Tuesday  Thursdny & Snourdas 1 00
| fu 6.0 |' M. Free Demonstiatl u iy Mauric

llllll and Florence In\
HY li"‘!"\""
FINE lIA\ll Frxouisne | I ISINE

JOAN SAWYIR'S ¢) H\l\\ l.\lﬂll\

lh-!'\clu \\ &Hlﬂ“! Kt '“lﬂl"h Phone 12200

LV ] Lo Asslsted b

Larcourt

Musie by New PPerstan Gorden Ovehestra, e
Kohls, Conductor — Culsine Tuterpational. Thes
Dansants Wed |, Thur & Sat. Wanderfyl Priosos

127 LAST 72 AT
Attractive apartments of 15«0 roomas, bath,
southrin  expomire.  $IN-820  woeekls Full

service
HI"%T«\I RANT IN BUILDING,

HOTEL

GROSVENOR

TH AVE. & 10TH

One 4 Room Apt. and Bath

Huatel Breslin

Broadway at 20 St.
“An Hotel Where Guests Are Mioe
to Feel at Home''

SPECIAY LOW RATES
BE MADE ToO A FFW
NENT GUESTS DURIN
AND WINTER
Exceptionally Accessihle

500 Roamp-—Aoderate Kestau

SUNDAY ENVENI NG OO
THE DELLA ROBBIA RC
e Vaaoerer 1

GHELNY TOREPNMIE swedich o '
sopimno. Deila Kol i s
dosenh VeJer,  ondine o

Dinner-ge-Luxe seven (o 1
Two dollars and tirn

HOTEL

BERKLcEY

170 West 74&‘

CORNER 0 AM I

APARTMEN I's

Unfurnished by the v

Rentals from sam \r
Hestaurant @ 'a carte

incoms... 34,424,181




