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FINANCIAL NEWS

AND COMMENT

n.1"li" ih'icsm some nrrangement is made, rorfor ,eeiinB forel.01 liquidation In the, usual

Stock Homl

WEKK OF WW KVKXTS

As a remit of a timely explanation
made by the of th- - , . "ds' hav
House coniinllteo, there tulnin-- i plan Koine nrevent forelm
dersnuidlng or of the

In tho bank yesterday.
The exhibit quite remarkable, ly

In tho Item of reserve,
which Increased no l.ws than $lt9.4l,0fW
and now stands at th huge total of
Ji;C,S.10,itO above, legal requirements. market
m... ....... . nntin-cri- t than re.ll.'" "

I lie KH11I I. "I". I"
and

Inauguration
banks, which
of 18 te--r cent,
reserve

dealing

chairman ne.-ir.tu- :

Im t IiIh to

changes ntutemirit
w.ih

surplus

howivcr.

purposeo,

mieiKii run no

result of when the .,,,,,- - .,. c'o.j.,1 .IS 111"

of the roglon.il selllnir takes nlace. In
tho ' quantity Insutllclent to prices tin- -

of friabilities for, uie foreign exchange market
AtrnJiurt 25 per cent,

hretofori
AsiJ from the loins. wJitoh expanded

bout $l,000.00o, and drcrulatlon, whl(ih,
-- a a recruit of the retirement of emer-

gency not, decreased Jl 4.076.000. the
varlou-- 1 Items of the bank nhowlng "ire
Impossible of comparison, end conjectures
aa to the increaso or cju.ii
how It haw been distributed among

ind
the)

Institutions am Idle. Money is unqueev-- . several of Oovern
llomibly at this centre, . rnrnt on exchange, but

by the in iiniMuno iniirKri in them has always been an
and ca and r.itett for commercial
pater; but It Is well to bear tho

llouxe wandng In m'Jid that the
changes In tho of vomplllnc the
bank statement do not Imply a change
In conillHom. Th largo surplus "f re-

serve Is not a fund awaiting Investment,
an arbitrary amount resulting from

a chiinge In percentages, and one that
n 111 contlnuist nt w li.it may seoni
ahnonnal llgurc until foreign bulking
rlatlons ro reostahllshed until n. o.vll

lo.m market Is with the re-

opening of the Stock KvJi.-uip- .

was made during the
morning that tin- - .omnilttoo Ims
c.hnrgo r Wock ICxchnngo affairs would
Mibmlt to the governors of the exchange
next week a plan for reopening th- - Isina
departnient to dealings than have

possible under the r strlctltms which
have prevailed This was taken as an
Indication that the dltllcultles which hsd
In the middle of tho week checked the
movement for reopening the bond depart-
ment were not obviously

as according to the announce,
ment the plan was to be put In operation
at an early d.itf If tho board of

approved It.
The movement to this 'nd wr one of

the most significant of financial
In the last few days. It

showed how great a change had taken
place In banking attitudes now that
tho reserve banks had len
opened and every other department of
the country's commercial and financial
machinery had leen restored to
order exrept tho Kxchang". The
Indications oWrly are that the pre-n- l

tliiHticlal dlpot!lon Is ono of determliia- -

.! . .i ,.-,- . resuming story
hasthe s primaryness in country

for capital and to regard the Hx- -

rhange r'opvnlng a an 'xperlment which
must bo ventured oon"r
"r later and the sooner the
letter In ordtr to values to b"gln
i continuing process of adjustment to

the created b the Kuropean
war.

With something like three score listed
stocks selling at or above the closing
prices of Jul 30. and with bends at a
rec ivcr of fully half of the decline w hich
was precipitated bv tin- the position
if securities Is conducive to the

So also Is the situation.
The Fedeial tiserve banks are now able
to furnish a largely Inct eased capacity
.1 t.. it eeriMti,t. wt.it, Ktrnln In urn' i

quarter vcn though ccllatenl securltv n'"1

lo.ms cannot get Into the reserve Instl- -
tutlons. For a largely Increased resump-
tion of dealings In securities

for thi of the
money market have been and the
fart that banking Interests Indulge effotts
to resume more or less bond
dealings the board Is proof of com-

fortable monetary conditions. Moreover,
call loan rate been, falling and

new buns have been negotiated at 4t
jier cent

The other aspects of money are nil
propitious The Federal Heserve Hoard
Is confronted with problem of de-

ciding or not to olllclnl
discount rates so ns to encourage ledlh.

The open money matket rates
suggest Indeed that the banking commit- -

nlt .is a whole is tluillr.g iimu

cults' for the employment of Its funds. Nor
jtt,.

us
ns

n- t ,

ik" wider

..f .
-

fiovernmont lloatlr.g a war loan oi
11 TfiO.nnn.OOO on iiboui a I ImkU,

the subscrltitliuis for It being apparently
twice as much .m the offering, is. more,
ovir. likely to
contldcnce a helpful re

heie.
the banks

was of course the great important
f the the

stages traiiMth'" fmui the old
to the new weio acoin-nllehe- il

dlstiirbam c was v.isll.v

reawiiriliR. u villi b.. smtie
befoie the icmim- - lie

Ho orp'irated mtn the sV
ftriicturc bankers iiud nun

overvwhern Ii.im' taken he-ir- t from the
knowleilgi- - s nun h potential eup-por- t

has been placed ui.lor

The opening of t' cotton exchange.
waj. another n. ot ami II

Ing Implications, w.-r- i li tlie i

tpllet In which trading piiiueileil
by firmer which pines

llielr iaih
rado fur the llrat

half of November wen- .tleo a aatlsfncioiy
continuation nf tho optimistic assurance
which have from thi iuai-ler-

.

If the cotton Is left out the
tober exports w ill In more

$lo,(ino,fion than in the
mo'itli .mil no v

the. futuio for cotton ha been
tho uhlpiueM thi ll

steadily Increase
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GOSSIP OF WALL STREET.

An Kipcrlment.
problem of reopening Stock K- -

Is a It I a tock
problem It l a ex- -

I'liaiiRe market problem. two hoti!d
tit lm confounded. It Is now well reallred

rrCpflrnlinilH KcnIPnnitf
Kxpluituro

Dppnrlnipnt.

way, or ns alternative preventing It
altogether, open cannot be

No arrangements have been made the
exchange market for providing payment
for liquidation. It may 1x5

therefor.1, that the exchange
are disregarding the
end an- - working on tho

that liquidation may be
prevented for the time the

t'?'Z"Zwill no Is
misinterpretation selling.

main feature of plan Is the
fixing of limited price Iwlow which bind-ti- c,

may not be done. This provision
not prevent foreign selling unless It

prevents donn-stl- r a well. local
Is provented there .will be no
nt all. It Is Impossible to see

ninuiiKilisiicii

dlroet the ,,..
reserve, jf frelitii even

require (ttlng ap.irt depress
reasonably,

as

actual

but

war.

call

reflect It Tlierefore It
seems as If the new step proposed by the
authorities Is simply an experiment to test
the market.

A On Hone Transection.
It last week that 1100,000

of Japanese bonds been old In a block
and, curiously that the bonds

been bought for Iiondon be-
ing shipped nbrond Immediately. There
nr Issues Japanese

accumulating Uimls listed the
Is evidence,! relaxation

loans

or
reestablished

Announcement
which

bro.ider

Inmperable.

rs

features
developments

Federal

working
Stook

courageously
th"reror

banking

regular
facilities

needed,

tegular
on

whether lower

cnimtlnc.

increasing

In

Federal

bunking

husmchs

MilunieH

dlspl-m--

restored

foreign

foreign

theory foreign

selling If

deposit
Immediately.

nocount.

extrememly narrow ono. Obviously the
transaction reported was a special
but It Is Interesting for all that.

fUggetlon Is that trade repre-
sented n from New York to
London for conv;nlencn than any

change of ownership. Another Is
that the purchase was made by parties
interested In protecting the market In
Japanese. Oovernment securities from pos-slbl-

A false Impression of the credit of
the nation might be
fur Instance. If there bo an otter-
ing of Hk bonds here at a critical moment
such as when a new flotation of bonds
was being attempted.

speculative Oppnrt nut t t.
Thre should he no complaint lack

of speculative opportunity, even with the
exchange , great many persons

the chance of n profitable coup
when they refused to buy treas-
ury notes the other day at w hat arc t ow
shown to have been ridiculously

These notes have been kicking
the Street at i!". According to

they changed hands even
lower than that. Last week It was stated
otllclally that tho notes would be met at
maturity, January 1. With that the notes
promptly disappeared It Is now pos-
sible to them practically at

Pa? Ins--

A cable from Ixindon yesterday on the In-

ternational financial hpokeof
being engaged In up th- - stocks

purchased In London before the war !'rr bust. Kan. This app.uentlv confirms the
infract which betn heard constantly

Strvk

conditions

experi-
ment

Aru.lll

restoration

the Iihs

the

week

tlma

than

13,iltln

au-
thorities

Japanese

Street to the effect thnt we hae
et paid securities

j from Kurope. mtei provided the
payment of further

I . . ,tKU, i. .....i -- v.n -- 1 .. e...i i. . . .excliange 11 was mor.
the recuritles Atchl-o- n ( is .,

was later 4.
estimated ft
was pain nor u is

.The here who contracted for the
purchase nf these securities are to
hae cabled over It was Impossible
to accent them the time being to

they U.mlon ' '
could Since ,,7,u.v,.

reported chic. M lii--

(ntn the" 1 ' I llll L tf. II lli.l.
xpedlt- - settlement ,,,

THE BANK STATEMENT.

The weekly statement of the New York
House bunks l In the new

form required the Federal reserve
accordingly coinparieon of

tlguns with the preceding week
U rendered Iniposhlble In the case of most
of the Items.

Leans. Ac . .

He., in nnn
Fed Ite. Ilk

lies lii ilefio- -l

lorle.
Net ilrmunri depo.lt

time clejio.il.
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17A.Si...40

week.

lias been any unfavorable action T))B Hanking Department reports
In tho principal fotm of foreign exchange of State banks and trust
which concerns most, namely luernng l.,ln,,.incM Included In Clearing
remittance. lias Men iirm, nm ns,1((mM, r,.tunli
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lt.m.1
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that
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Clearing

and

follows:

iinenlnc mnrket notes

Deposits. iMmiuatinr
due from re

ilelio-ntor- ie

from banks and
tru-- l iHimpintes in
New city swl
excli.inires

on ill posit t40.i!0,fJX)

tin- -

not
for

for

peio

for

prev
Inc. tlJ.W)

Pee

Ire.

..,1l(tlon the
the

niul

Inc.
Inc.
Dec
Dee

Deo.
ol

piirpoMS ot comparison so ft..

thW I possible the Mntement averago
eopdltlen of the I'learltic House Institu-
tions for the well November 1

I" given below;

I.04IIS

..

s;.eine
j tender ..

Net deioils
1'itelll.ltiou
II inks' in
Tru.i ' CHtll

e imIi re.
Ti lll cos ' re with

member
surpni.

trend
after

Inl-
ine

4M.'in

r.io.'.n .si

Total

amount

York

'..'.

tort TJs L

r.J.S4S.0ft)
44;.7Ki.iO"

ft7.f4A.OOI
;.4ts.'i)

COTTONSEED OIL.

Change, from

14.074.W")

lnc

In

I.1"?"1

I'ens ntnire

vault

reserve.

13.111 17("

V.l.oi

K..'si

:4S.WJfl
77.r)

IK.")

Chanies
prev

Dec. f t: '"I
Dec "i

jlee 3.3
In., iiem

Dec JSXi.f'l j

De

Dec
Dee.

Dec
Dee

3,531 .001

.t.70.()
7.235.000

l.'l.eoO
.tV'i,(.0

Ilicltril 4lurlii- - lleelliie
4 Iter I7nrl

At the opening there was unernl
credited to irllncrs and

Iliglio. elude oil and export Induced
the biding I'nuMi.illy heavy presume

vt'loped, emanating principally from
othei r. Ilnot bearish cotton gin-mi.- g

dilut es of 1, nun, 000 bates, against
the e loll record ll,:i"s,H0O bales, had
.oriMih r .ble InlllKloe. Sales were
li.ineN. High points weic K.sa for .Innu-ai- ,

H.I7 for Match and t..:Hl for Ma

I', ii lug f'ioi.e
I'rlie, )1.- -

sP ,. s lii .( s .n r, in
ti ,.in nn ;, ;,4

o .. . i : i ; i".
l in tl i! Hi, K ii ll'l

M.il i! 'Jllli 21 i, 24

THE SUGAR

The letliicd mntket wiih ooinp.ini-- i
Im-- ipilet iliiiniir tho hint week, e

were illicllllllKed, with rentier
iiik fi. In cciiih Tlurn w;i not

new i Npoi't huylliK, un fnrelutior did not
cln lliclllled I'ctllict' lUOtIltloni4.

i.iniio u tbdr.'iivnl w n
In .i i .

The rnw innrkft irinnlned quotnblv
blinded lit t ri cetitr, init MrniiK under,
one pri vnlled thrntlKhoilt the wii'k,

were bldd'iiK ci'iiflderiible, nuiiii- -
4 u titles on (lila but hold era saked

, 1.07 centa.

THE COPPER MARKET.

Hrn4j Adtanrr In I'rlora the Fen-tii- re

of the Week.
A steady advance In prices again

featured tho copper metal market during
tho pnat week, with sales yesterday at
tho top llgure of 1I4 cents. I,ako

was up to 12 cents, thereby com-
manding the premium that for years this
product has had over the electrolytic
brands. In about a fortnight as a result
electrolytic has come back cents u
pound, for htn low point reached during
tho slump was 11 S, centts.

Washington In tho week
came the Information that the shippers
would soon be free to send copper to neu-
tral countries without fear of Interruption.
This was regarded as a step forward, re- - j

suiting from the combined protest of e.
porters against Kngland's continued seiz-
ure of metal to Italy other neutial'
countm.

Th Knginrering ami Mlninp Journal
quotations for the past week showed an-
other period of steady advances as noted
below:
November
Nnvmlir U.
November 14.
Novetntier 1

Novemher 1"..
November 1 .

market

1U.
11

i:.n it
it 11

i:
tho advance has

largely concentrated In a fow hands owing
til ttlA fuel flint nf fk.. ......rtla I.......
been practically of tho metal under ''"lumn.
is cents a pound through Peculiar con-.'o- r ttie
tract arresmentn.

been

baro

THE STEEL

TTodnnera Take More Jlopefnl View
Than Many WeeUa.

Judged by the Increased number of In-
quiries for steel, the better demand for
pig Iron and the cheerful feeling of pro-
ducers, the last week has lx-e- ths het
experiencft.1 by doslng of
months. The Improvement in so far .i
new order- - were concerned ha been
slight, but in view ,f the much Improved
financial and business outlook manufac-
turers arc quite generally hopeful of an
early revival In buying.

Some price reductions were announced
during the week, but producers con-
fident that low mrk has now been
reached and are hopeful f an Increase
In buying In the ne.ir future.

An Ineriase In Iron buying was
during the particularly In

kisk-- Iron for making steel, of
tons were reported, with Inquiries

for about that much before tho market.
Steel mm operations show no marked
change from the previous week, being
carried on at little btter than 40 per
cent, of capacity.

THE COFFEE

Saturday dnlness featured yesterday's
session of the voluntary- - liquidating com-
mittee of the Coffee Kxrhangc Trans-
actions totalled only 3.2.10 bags, the bulk
of which embraced December switches.
There was no new buying, foregtn
news was generally featureless. Prices at
the ,.f the ,iHy wore: December.
G.32W March, 5.71 : May. 5.!ilifi
P.l! . July, fi.71ffii.Mi.

Demand In the local spot market was
quiet and prices wore unchanged at
for Santos 4s and t,c for Itlo 7s. Cost
and freight offers were unchanged.

Ilrazlllan markets were quiet. Itlo No.
7 was unchanged at 3fS7B. Santos
No. was ion rels lower at

on Ixmdon was unchanged at
13 VI. Hlo and Santos receipts totalled
."4,0ii(t bags. Paulo had 54.0(i and
Jundlahy 4 4,000.

ii.i-e..- .,. iii'-- v,e nt

BOND PRICES.
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llcth Steel Hef lis IIII7 .1
1 ntrnl Leather im.1.... s. '17

Distiller. 7h IIC'7 .'."i

Trxas Coa 1031 M
1' S Itllhher . 1lll. . 1011

I' S Steel S mas . Ii'll,
WcMlnslion.e Llectrlc S. 1K3I ... 'm

i i;i.i:c.itAPii a tki.iiimiom:
Am Tel A Tel Coll 4. in- -i sai
Am Te A Tel Conv lUa 1933 tnlj

PUBLIC UTILITY SECURITIES.

American Light .1 Traction...
Anierlcvn l.ttht . Traction pf..
Adirondack lllcettle Power
Adlroniluck LIrctrle Power pt
Anu'rlcnn (,ns A

Auirrlciin lias A lllenrlc pf
Airerlcan PowiriV l.ieltt
Ameilcnn Power A l.lnht pf. . .

Mncilciin Piili'.lc t iltlllr. .

Aineitenn Public l lllltli. pf.
Vmcrlcan U nterwoi Us A I'.lertrlP .

American Wap-r- ork. pirtlclpntlnit p
Vir.erlc.n IV mrrwnrka IM pf
Cltlra Scrvlei
I Itle. Service nf
Coninionwenllli Power Hallway A L.
i "nttunotiwi alth Power It A I. pf.
Hi nvrr tin. A Illcctilc ei n 6.
Llicttlc llond Dep.iflt pf .

Ptnplie ln.ttlct I'ltrirlcfi ,
Ltnnlre Dlmlct lllectrlc pf . ., .

I'eilcral l lirlil A Traction ... .

I iilcrnl l.lKht A 1'ir.i'tloii pf
La A i:n Si riiilllc
Una A IllrctilcSiciirlllc. pf. .

Lincoln lias A Llictrlc
Northi-n- i Ontario l.lcht A Power. .

Northern ilntnilo l.lirht A Power pf,
Northern states Power
N'orthnn Mutes Power pt

Power A Water, ,

Pncltlc lias A I'.lrrtile .

A I'.lictilo pf
A l.liht Co

lteniilille itv A l.lrlit i o nf. .. .

.southern California IMli.on
Southern allfointa Cill.on pf..
Miiniinro lias a r.ico
Stand. rd i.a. A I'.lcc pf ,

Tniin wrr Ity, l.U'ht A- Power.
Tennessee Hy. Llthl A Power pt
I'nltril I.lirhl A y .

United l.hihi A lt l.t pf
I'nltril l.ltht A lly.Jil pt
Utah Heeiirlllea.
W'ritern Power
Wr.trrn Power pf..,,

Tar value, too.

II 1.1
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44
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CENSUS RECORD IN

GINNING OF COTTON

rnpropptlpntfid Figures Fail
Cruise Especial Weakness

Market.

nrcCKMRKR RULES STRONG

Notwithstanding
report amount cotton gin-

ned November exceeded expecta-
tions fully 400,000 bales, cotton
market excellent account

yesterday. While undertone
barely steady

eetier.illv nnehnnred.U Vi ' " ' " '
It:. MO points net higher.
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There was further evidence yesterday of
congestion In the December position. The
situation In this month has been ex- -

There Is a large short Interest
account of Liverpool etraddlers.

who have sold short In the New York
market against purchases of January-Februar- y

In Liverpool.
As the local stock ef cotton Ja only

about 41,000 balea and as any effort to
bring more cotton here for delivery under
the old contract will not be encouraged
It looks as If Liverpool had overstayed Ita
market here. At one time December
showed an advance of 13 points over the

tho steel trado for Friday

the

while

mo ocnsim reporx, in uie opinion or.
' many. Indicates a total crop well In
excess of three years ago. The report

' yestenlay placed the amount of cotton
I

ginned1 to November 14 at 11,624,70?
I baits, compared with 10,444, fi29 last year

and U.31.V."I1 In 1!11. This ahows a
gain of 311. Oao bales over throe years
ago and Is Interpreted by some of the
statistical experts as Indicative of a yield
of 17,000,000 bales. Pome of the vet-era-

of the trad-- , however, point out
that the big ginning figures may be read-
ily explained on the ground that labor
Is unusually abundant In tke tfouth and
the crop has been x more rapidly picked
for this rensoa

Trading was only moderately heavy,
except for the activity In the December
position. The tlrst notice for December
contracts falls on November 27. The dif-
ference" between gradiis so applied tn
deliveries will be rlxi-- by the revision
committee at a meeting to be held on
Wednesday. November 25. Futures closed
barely steady

December loldl
January new .

March inewl..
May inwi
July 'iiewi
O'tetier I new)

Sit cotton
points advance.
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spot were with
""i. 71-.- . 7 6,

7l4 and 71.
The New' were:

0:-n- - lllh- Low. Clea-- Prer.
Int e- -i r.t

foldi
January i ne hi. 7.32 37 7.I
Mais-- nel . 7 47 7tf, 7.47
Mar (newi ... 70 7 74 7
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markets steady, Oalveeton
Savannah Houston Au-

gusta. Memphis
Orleans prices

December

JlltV'llewl

7,S1??4

7.4if7

Liverpool market was steady. There
was small business spot cotton, with
middling S points up at 4.4 7d. Saleti,
4.000 bale., Receipts. 17,000 bales. In-

cluding ll.onn American.
Prices at Liverpool were:

Txiw.
int e.i

Jan Feb . . Iij IK
MsrJune 4.1. l.K 4.1

Jlllr-Mi- c 4S4W 4:14 4i3t,
Oct 4 34 4 34 4 33
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THE BOSTON CURB MARKET.

HOSTCN. Not 21. --Transaction, en the Be-

ton earn today were a
Open, lllth Low- Cloa-
mc rt e.t

stair c,a .1: 12 11 11

f.o Ho-to- n a r.i) n a", .a--

40.) llutte A 30 yi SO .3"
37." 'al.it era 'tilJrti A Corblll . IS 13 .13 1.1

W Plr National t1, 14 14 I'i
(Joldlleld Merter 21 22 .22 .22

1.0 Ooiunelit Con. . 14 14 l 1 7 1

' Humboldt 10 le- ,10 10

1J .lumlm Etten 1 1 M 11-1-

i:o 1.1 71 71 71
Mexican 14 14 1

(M Nermla Douiiln.s . 4t 44 47 41

Ohio Copper 13 13 IS .1:
l'. Old Iiom receipt... iv. or, or. .or.

lo Hiker lleteman v. ; v,

P1 Hiker lli'te rt . 3." ,V.

7i- -l Tonopiih Merifer 7 U .?6 3
1IO fnl Cll-a-r Stores t, vfj rt st,
f.i I'm Verde Kxten . ' : 1',
r. I'm I'rotlt 1: 12 12 12

Kollowlnt re the bid anil asked prices;
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' Chief 1 on
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' K.iale ,t llluel-l- l . ..
I Kir.t N ition il . .
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Merser ... .

'.Inn llutler
.lumli-- i Kxtenlon

Kn.e
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' McKinhy ....
Vniefica

Nett II till.-
.11 111 llollllll.

iNel Copper
lleceman

Men il l
. ...

ITonojiali
Merser
Kxten.ton....,

ToiioiihIi Mlnlur . ..,
Tonopnh Rnd...
I'nlleil Ctar Store.
1'niteil Prolit shnrlnr.
t'nl Verde Klten
Yukon ..
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Lat
711.744

177.V4

4I.CS1
4.1.P4:

17S.07I

Rose
Metal- -

shur

A.ked

1U

:M6

retirement, from stork
liiciiiitiRe firm have n.en annnuiu-ei-
l'er.iiniiiiil rhleiiot from the firm nf Ityrne
.t- VP limine Hlld Churle. ,tl licoek ,1 r
from ih Unit nf Preinlerfii.t, Hal A Co

Vlltliillli.'einetli untile, of Die dlF.olllllon
of i tie. (inn nf Mellnr. Pelry .t Canto' .mil
th f,n nun Inn nf ii new firm under the
name nf Vl.llor ,t Petry. The firm of
Mellnr, Petri A I'lltlbv mh. 'ouipii.eij nf
Vhiillliiill Darker Mellnr, I'reilerlck .1

Petri Willi, nn vtarrlott Ciuiln, with Henryc tl.rrv ami llonaril Lotik"lretli n. .perlal
pinner" The newlv orciuilr! firm run.
Ijilns the name member with tha evceptlon
of Mr I'anbl

Arihur l.lpper A Co. have opened a new
tiriim-- nftlce at the Waldorf-Aatnrl- a nnd
dl.i'oiiilniieil their hranch ofllre. at Atlantic
CH. N .1 and In the llvereti nulldlnr; In
llll cite

The ne.f retular nieeflmt of th ftovern-In- s

committee will be held on Tuesday,
Noietnher 2I. Insteit-- of nn th following
W'eilne.ilav. a 1.

.4eiT Yorli 4'lty 'nlc.
Int.

Heeiirlty.nate, pay tin. rlld.Offer.Tlald,
NriYork0..a M-- S Sept. 1, 1115 inn,, 101',, 4,45
NrwVnrkU., U-- S Sept. 1. Ill" 1024 1024 4,fO
NawYorkU.. U-- S Sept. 1, 1917 1U3I,(1MI4,

THE CURB MARKET.

A fair volume of stock was turned
ovr for a half day session In the outside
market yesterday. Intorest centred on
the Whelan Issuer and the cheaper min-
ing stocks. Htandard Oil securities were
very quiet, but moderate demand sultlced
to ralso quotations from 1 to 7 points In
this group. IUkr & Hegeman declined
H to Sii and the rlghtfi yielded to 34.
United Profit Hharlng eased off to
llTt.. Kelly Hprlnglleld Tire continued
strong, moving up to 62.

Transactions In detail In the market
yesterday were a follows:

Oiwn- - High
Sale lor. em.

two Atlanta 77 ti
4.v Comblnstlon Jtc. )0 11

Wi -- C O I) Conn 6 8

I,ew. det-
ent

iv
in

f.

4 Dia niov Jimte... : s s
M0 sFlorenee ft X

1000 tloldfteld Cons IS 1 W4 IS
it0 Inter --Mines 22'i tZ'i
3700 Miimho Kxten 1 M IVi 1

31 Kelly Bprlnr Tire... 63 :
m Kerr Lake 4i 4'i K

W s.McKln D S Mln... 6? 1.7 .?
S70n0 Oro f 4j

I'M) ntUer llrremsn.. i 4 I'i
S suirer A lleis rti,. .15 K. V
tvo Stwrt Pi Hi I'i

iv Sterllnr (lum w I. 4, 4;
4VV) sTonopali Merter... 34 .VI 7M 3

7'--. Tonofiah Kxten... 14 2 i't 2 Ml
7i fnl t'lr new., s s s'.

120O Fnl Profit ? Corp.. 12'i IS'l
13) We End Con IT. t47 U,

STAND Mil) OIL f3UBSll)lARIF.!l
loe 144 144

i Bocker. Pipe Urn. .. 113 1U
Creacent Pipe line. .. 4 43

3 Cumberland I It M M
I Nat Tramlt .. 374 '4

134 Ohio Oil - 1744 173
48 rierce Oil new 1K 144
6 Prairie Oil A Ota- .- m M.1

1 Solar Refining MR 2V.

3 South Pena Oil 273 2T.

Se Wet T P Ja llti 114
30 Stand Oil of Oal V SM

ts Stand Oil of Ind 47T. 471
9f. Stand Oil of N J 3a K7

C Staml Oil of N T.. .. 1r its

Sell cente per ahare.

OURB STOCKS CLOSnfO.

nraden Con..
llrltUh-A- Toh Ord..
Hrlt-A- Tob Ord nr
Kerr I.ewe.
I, a Koe.
t.ehleh Valley Coal..
Manhattan Transit..,
Marconi or Am
Mlilsflne Mine. .
Tooacco Prod at
fnlted Clr S ot Am.,

N V City 41, Ipso
N V City 4'4 19S7
N Y City 4' is IPSI.

stock.,
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STANDARD OIL QUOTATIONS.
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I'i

17

II'.

144

M

2T.
T.f

I'o'.Iowinr the quotation, the Hisndard Ms;
Oil

140

for

Yesterday. Friday.
Par. Hid. A.ked. Illrt. A.ked.

Atlantic lief Co. Itm ssss 545 "MS S4',

:o sen Jsi
Iluekeye Pipe Line W 113 la tn IIS
Chesebrounh Mft;.. 101 o io eyi 4o

Colonial Oil Co. too si too :. W)

Continental Oil Co, ino 211 7JJ 215 i:n
Crrnrent Pipe Line. 50 40 4". 40 4.1

Cumberland P I... 100 Si "2 54 5s
Eureka Pipe Line., too 222 22 :22 22s
Galena .Signal OIL 170 I7A 170 I7.1

Oalrna signal pf. ion 142 lis 143 11

Indiana Pipe Line. 50 Ml e& lu iy,

NatlonalTraJi.lt. 25 rw 3 .vi 31

New York Transit loo 220 225 220 2:5
Northern Pipe I... 1ml 90 m no 113

Ohio Oil Co 21 s72 171

Pierce Oil Corp ion tl 14'j 14 15

Prairie Oil A lias , 3o 33 377 31
Solar Itef Co loo 230 530 ;m
Southern Pip lm 193 to In
South Penn Oil too 275 ' 7n 2tv' 2e.

SnutheBt Penn . 10) 115 120 115 12o

Stand Oil nf Cel.. too '273 21.". 'iK 2UI

Stand Oil nf Ind too 472 47s i7'l
Stand of Kan 10) 3.i 3'i .no 31
Stand of Ky !' Jm 25o 210 vi
stand ot Ntb.. loo 320 '.H5 325

Stand of X s. . ton l(i lol
Stand Oil of Ohio, too 125 130 425 130

Swan A rinrh to 145 14V inn
Union Tank Line... HO 2 so .2
Vacuum Co . . Ui 10 15 10 15
Wa.hlntton OIL, 10 3 42 3. 4;
Anclo-A- Oil Co... 1 144 15 15

Stand Oil nfXJ.... '378 32 373 377

S'lbsld 'en bloc". &u

Stand Oil "all on" . !27 12:3

!U dividend

SHORT TERM NOTES.
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U-- S
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O

J

LliAT.ICo,. a

UlchCen .44 14- -3

Uln(iRICo.. J June
NKN'avCn. M N May
NYCAHIL April
NVCAHM. Uar
NVCA1I1L.5 Sept,
NVCAIIIt...! Oct.
Pvllltcnv,.34 Ii Oct.
SoltyCo.,
Kultlt'o.. .5 Uar.
I'nrrultCo.a
SultbASCo
Wrstfto a

RAILWAY EQUIPMENT B0ND8.

followlnt quotM
Maturity ntd.Aaaed.

Atlantic
Baltimore
Huflalo,
Chr.apeake
Chlcato Northw'n
Chlcaeo,

lltidi.en
KrlelUII10.il.
llorklnt Valley.

Central
LoulivlUe. Naltivlllr...

Kama. ...1914-1- 1

Ml.iourl PaclOo...
V I'entral

Norfolk Western.
lien. Kreltht.
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Southern Hallway
Southera Paclllo,
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MONEY AND EXCHANGE.

New York Federal Jtonerve. Bank rata:
ai.j te-- r for ehort nnd S per cent,
for Ioiik LIIIh.

open market dl.sixiiinte. prime iiccfpt-.ilic- e

nuttiriliK up to tilnetj d.ivn, 4 to
4 Uj per cent.

Coniiiv-rvlu- l imiK-- r wa In Kroater
Itutcs wero 5 .mil rii per cent, for

Hlxt to lillii'ty iluy lndoI.d blllH
mnl for four to nl tnontliK single,

nuiiiesj, H nnd ii1-.- . per cent for other-- .
Time money vmin e:u-y- , with rules be.

Iwceti i and iij i.r colli, for nil

Call monj' ranited from 4 to i pr
cent.

Poinemto etohiinro on New York : St
IoiiIh, He. premium; Chlcaco, par;

par: Mliuienpollp, 20c preiniuin.
isill monoy In Ieindon vvus 1 1(, per

cent.
Sterling exclmtlKC wiin hlKtier lant wvek,

the niiiiro for demand 47' low
op .Mundiiy uiul 4 ss i , IiIkIi on Thinxlav
and Siiliirdnv Tinal limitations weie
Iiemand, I.Mii,i ciiblcN, t.sst,.

Iklf Mllver III 2:'a,il ; tl New
V.Hl 4111,...

New- - York ClrartiiK H0111.0 etiilriiient
nxohanjtes JStri.'Jlll.liia, balancee, JUi,-SI-

379: credit balanc,
1183,413.

Wheal

0RAHT MARKETS.

Hall Katie --Cam
Heavy )a teaay.

The trade In wheat was featurelesa
and prosala A drlbblo of selling orders ,

from cuimiilsalau houbea sufficed to lower
quotations alout He Slight betterment
was oWrvod In the export demand,
which conduced to preclude a further ear-glti- g

of values.
Fondgn pliiThasepi were stated to ap- - i

pnixlmate 700,000 bushels. There were
no Indications of a marked revlvnt In
the export Inquiry, however. The belief
ftlll prevails that the tctior of the Argen- -

line crop Information will have material
hearing on the attitude of Kuropean In- -
terests for the ItmiKdlatn future. .

Some complaints of wet weather wero I

cabled ftotn Iluenos Ayres. These ap- - j

iireottv tvilil nf titiirliet Influence
abroad and were consequently Ignored on
this side. A report circulated thnt Ar
gentlne houses were buying "futures" at
Chicago, but no considerable absorption
of this unusual kind was perceived

Other cables told morn emphatically of
tlie rte.iitirlit In li.ill.t t.n.t ,.f n1l.

1" tlons fhrnoi?li Fornne were fnrllier
i h.nntierinir the alreadv illlatorv field work.
Taking the average seeding dale, the
preparation of the farms and Kurope's
aggregate sown acreage as a basis, large
crop" next season are not probable.

None of the bullish Items seemed to
strike a responsive chord, Some opera-
tors were dlHtncllued to make fresh com-- 1

mltmente before the week end and others
are temporarily against the list because i

of Its action. Tho transactions yester- - .

J'H'dsy were the mnullest In months.
174H
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Various! Ideas are held as to the prob
able change In th visible supply state-
ment Receipts for the week-fel-l

to 13,146,000 bushels, against I
r.63,000 the- preceding week and !,632,fl0O
a year ago, shipment) were lO.xlI.OOO
buhels, S.fir.l.OOO and 5,700.000 respec- -
tlvely. Tho actual clearances were

bushels, 4,77i,O0O and 3,2i:ii,u00.
orn - Further decllnen were the re-

mit of fair country offerings from the
West. This stretch of Ideal weather Is
unbroken. i'hsIi concerns sold toiiud lots
In tho "fulurn" market The ilee.lne wa
checked by abort covering and on the

(supposition thnt foreigners wero among
the buyers. Foreign markets were ery
steady. Heceipt were rj.M7.non for the
week, comparing with 3,103,000 last year.

(lats,. -- Liberal lAport Kilm Imparled
firmness to the market Action of othe-gral- ns

dttetred speculative demand
Farm offerings nre limited and th" week's
tnoM-men- t totalled 4.!i37.no0 bushels,
against 3,ri29.fltMi a year ago. Kxport

(sales were ."(Hi.onO bushels.
Provisions. The tone was barely

steady. Some selling was In anticipation
of j larger hog movement next week.

JfiJ' iSttppott was unconvliicltig.
Chlcaco prices;

Oi.eti- - tilth- I.e Cle. Pre.Wnt: Int e.t et Inr eln
.. . lita, lif.4 115 11 . y .4

. . .. ins 1214 1214 1:14 1214
Corn-

... S4 SS ''4.Mar 7", 71 7i, 70, 71

Oata:
. U, , 194 Mi; wi, Mi,

Mar M', M i34 1.1', t1
Pork:

November .... 17 If. 17 fr
January . .. 1IH7 n C7 11 so 1. p.;.

Lard-
November . 10 Ifi inf--

,
10 50 0M iauJanuary .... 10 15 10 1J 1015 10 15 ln.j

IUb.
January. .. . lU lAcr, iaro uo) 1007

New York wheat pries were
Open- lllth- Low- Clo. Prev
Itit et e. int cnv

1.3 1.
M.v I.T', 1"C,

DAIRY PRODUCTS MARKET,

HITTKIl-Mm- k.t clod lat nttht a
Irtfl- - tinner thull It tin.l l.een tun ita s p- -
'I"!' H'lh.ltrh Ih-- r- i.l. p.l . Iisnge Iti p

l.r.e'pl- - f... ek -- e
s7 pkK ip.rl nt h '7 ,1t ih -k

prew.i - Milk ..f Hi- - elri'e were 111,

t'.i Ir t.H k i,.- nl ntmugli fl' !!. ,
p.,.. . It I. 1,,, ,,,,!,!, i,, , ,. ,,

Hie mark.' Irres-ihi- t . .. k ,
' ' 4t fl.,. f ., hij I l,
... k ,11 than II ha.i . . e
for some ilm Market im. tri f.i o ..f ,1..
buvers Hint , lo.e.i that va Dorlnit n- -t

ek .:..' pk. nf toitter .irrle, fr.imnmkllig the total linli.-r- t sltn-- mdtemtier I nenrly 7 no) tiki:. The 11.. nf
lorafre ulii.-- Is more pr.'fi.iiiin e I

v.ilume. .ire novlng, 'he Pesti?' I .tn. k. the 1.1. i . 1.
Inrter re, en...,, ehi.ne.l utnlelrali iuallMand .nine if It tiail tn a.irrltl. e.I The t.ipwas :14c.. lth unlv a .mall proportion.I'ltig at th it ftsnre I'rl. : I'reanierv

ir- - an . ntxner .. or tm an, ,
rtr.t

' s r., .' pint.
I'e ,1 (!.,

prim n 31.
I'r i, ., eitra J

oier raile.
tirt aS4Ot t. .'. ii 4. ,

cr i t - t, ..i ,.i
Ho- 4 i J. .

trail. 1 o-
-- a.-

an.

i .ror
. .1.' 4. , nr.'.,

till.'!, 3.' .1 33,
."".i

Ilenl

ortimiiti to f iir .ii ,'7i.
r4 " -- 4c . . .. ,
r'-3. . imitation

'.i.l f. iirr-- nt makeon, I.. i ,i .i , i,iur
i ' I'acklnir ,.., k h
No .'. :i4 . i m i

l IILL-41- . Dee. I,,., la et wfek ere 11 SIt.ov... ..in j... re.1 with la ?3j n,. w,..k ,,r '
l.. n Dunne th week ii,37 have. ere Mp .rt, tnaklnc m total of 2 3 1 whl.-- lie '

none iil.roa.l -- tne Mm Murkvt h I l,i.tk wa. unlet Trudlnc e.enlav mi,.Ichi lor.ien ini)ere nere tint ,,,, ,,.
ni.il-ke- t i l;t.la ami the rvpert thi e..ekBill prot.al.ty l.e llhler than Ian Mtirket. In.e.l .MM Prlie. follow Stat. ho.tlillk fre,h tmore.l ape lata, l;.r,ill..while c- fHn.i li,gt;,, iimlrrara.le. n iiii.c. M.cnn.n dal.p-- j 144 r '
14 V. 'win-- . II a, LM.c . ctate klmatliehl apei tut, fresh, 1.14 714 c ipnnr lo finr t o llll,.

Hints - Last rek ehowed unu.ilally llthtre..-lp.- - tlie iot.il heltie 39. us ,.,,, main,!4. .v.. the preiln-l- eek iitnl 37 1. the'iitne e.k la. t v.ar. Tin- - totut receipt,,
" March 1 lime peeu t.IOi. U33 uromiiliar.il ltti 4,001.,-i-; .)iolnB nn ev e..of mr 00 ono ca.e. This I. tin ...i.n-- i nf

"tiui'li-.- t proilucitnn and the r. elpi. ,how
It I.eltlfT lint h.nf of tlie consumptive ieintiii-- llll. na- - orivetl the Jol.t.er. In e
li.ni.e.l .t... k .lll'l mote th.it, liHlf of the

KE iltstrll.iiie.l nre nnw nut of th cooler. '

Tlure .till a ar. l) of ueu .to. kSnnw. In Tetme..ee it II . Ki ntin ki ui ntrfreh production noil the nil. I. II- - vVet i,ilm '"hi ami iiroituc Ion there ha been ur
I .lol.li. r ilemitiil hlch cniOe fie.li i

I h haa nnii.liill. ti.ir.l I

.....,..- - nn. iiiiinie in i.e Mfrnierth .n ..i.t uiul i til,, will mure h fre. r
- i"i.i inn til nnti.e ,iie-- e.trliv etr-- .

are iinin.uiilly car.e end n- - hlch n. i'.0r forlie-- f while Price.: fre)i CHthel.il entril
40 .tl.. tlr-- t. 3 u .m, tlrsts 3 ,t
17. Ve.0ll.1e .'7.I.I3.- - ilii lie, ,i J ,,
. ! Nn :, Is .1 .'.,'.. .lie, k., 21.S"e It,
ftlaeralnr llr.l ,nl, ;ji, ,

'4' "I Penn.) tvanla and
iiea-i- .i hei.ii.-r- . white., fun.) Inn:, '.ii i
ml. he...-T- i t.rnnii. 4 J .J 4 ic mlve--
. olor. 3. tl 4 -

LIVT. Pnl'l.TltV There a. llitl. u,
Hilli ie.leril.li lle.Cer. hint mor poultry
iiud" the sheila thin 111 couht ilNiio..
of. nttii the price .,r i hi, ken- - wa, ut 4.-I-

an efp.jM ti . leu 11 up 'I here nr 1; mr.
fi on tin. k f 1' tuarke-

Heceil- - fill till- week plnutl- - lo he ir

anil aside f.itn . there wa, nn
hainre Iti limitation. Price: Chicken.t34irl.c fowl., 13(11,,-- , ot.i roosrr

1.41.. ttirk- - nilvel pen. and torn,. i y
I'o Pin k .print:, leitiK Island. 2)if21c
B.e., We.leril Hll.l Southern, nl.t, l.ifttr.c,
Cillti.!.. .Mi- . ".'ii3o.'lltlSi:il Thete I, Htn. r
nothtns iIoIiie In the ttnrket. tno.t nf
the llirkev hud been entil to Prlilai uUhltteeelpfs V.ster.bo were ver) llKllt. hutpr itnl-- e tn he hetvv a and te nmrrnn
bv evpiea All tine, are .utt. r lent toturkei. l7mbiir-:- .hut nil frotutit .blp-itletr- .

and heavv expre.. ore
tie. teil in morrow lliiyer. fumi nut nf t.mnhave heen nini. lied In frnen etni k
lii.teni nf the fr.h II. t nearliv torkev,
leiolied as hlch a. 30c 111 .1 .mall a ,in.
"nlll f.mcv lullill VVe.t .liu-k- , In b epre.., vvil ol.l at 7c Market Ri'lienilV
waa ?lr for lied l and .'..i for
lie.t dry ineke.l Thete wen" p'entv of
fowl and cht'-kei- i to meet the miiiH ile
111.1 tut fnl the.e line. The . ai,lt of
luikeis caui-ei- t l.etl.-- t item itiii In ether
line, alllinuch not .iifili'lani tn tnce h
price. I' es t How I'tii-he- Iieliware
MafVllind Pet,ii-- i ' iinlii Si ite. ... ,1 'la
VVeslirn. dr pi- ke.t 'I4ii2'.i . In.l ..1.1
.'4. fair to I '.'In 2.1' I'lll. W'e.t.
em ml'k fe.l. is o .1 lh. j ;, l.nv,
,:i'n 'ii- urn fe.l, .'ii hh kenv w e.i
ei 11. nit k fe.l 4 lit. ami ner, lu lv,- , niii.il'
Welch's i;.jc I'hlltnlelphla. tan.i. '. 'hs
ea.'h JSii.fn hrnlnr-.- . :n,i vii.'hli; m.

, ,l.ed. 4 lb., Is. 1., I.1 1,1 loi.
We. tern f'O 'I'i- in-- over to ,ln.i-t!- 114.
.Irv l ih and over. 174' "I.l
lont.er. Iliiji .iuah.. .rluie white 10 Hi.

Ilo iloetl, 14, 3 ili, I'I Ml 0 1.1 7 1. S Mi.,
. .II3. Ink. 11 .".11 lie". K'llnea. 1

ami oet, 7.. n .11. I'men llltkix-- , V'e'eru,
.electel volt'ii: hell. til.- IOI1I-- . 1 0 ,

dri , t;,it..-

STATEMENT.

rittOA v

laid h TieisiiM ' li.inl,, i.'..'fia
F aid In bunk l.i HllleTi e,i.lir . I. 'l,,li,i,'(

Lo.e to hinke on ilnv. tnin.ae
tlnn ... 14. Oil. ana

Lo., tn hanka tarn period ,pra-vta-

e.k I,:i),9

Confidence in the Future

as expressed hy ear excellent Treil.
dent, I. strongly reflected b

United Cigar Stores

Co. of America

United Profit Sharing

Corporation
Riker-Hegem- an

which are leading Ihe market la th
rerun. trnrttre nioiement non nniler
way.

Ihr.e cnniiienle. are controlled tir
men nf .urpa'.lng ability. It tn whom
sncres. I. an l habit, end St-

an e.rrtnsttng sail. tuition tn ii,it
shareholders.

BAMBERGER, LOEB & GO,

JSnltOADST.N Y Phone HroAil

The World's Need for

WHEAT
Jth our (tpnrfuli n

Grain Booklet "P"
fyutf Issued.)

Tje effects nf Wr on 4 -- real. ana
Italea for 'Iredlna alsu ileserlkrrf,4'npy sent on reqnest.

rnruft iri, r r'airu fte'l
RENSKORF, LYON & CO.

,Nw Vt Mnf k Ki La siMmbwT? . .NVw ofino Kt hurt.

33 NEW ST. Ct'iV.m,") New York.

Write for view on

United Profit Sharing

United Cigar Stores

Riker Hegeman

Sterling Gum

J. J. CAREW & CO.
44 Broad St., New York City

111 MID-4- 1 llrovil

RIKER & HEGEMAN

. UNITED CIGAR STORES

UNITED PROFIT SHARING

Why have triee Leadinc IndiistriaU of the

Prrient Mtket advatued from 10 tn SO't in
the past fortnight or n' U'hat lia hrrn balk
ef tltr nt' ImI is ml emit in thftn in i

'

tatir.g u futtlier His Advance' Also, why lm
Jumbo Mxtemion tioied a I00' r upswing m

'

two wffl What o( its future)
! The.e an the ' euitlnc U'ue.llon. of the ru

and inent ri.peettntf the Secnrti Markets The-- , an
hrinvlnir ui other Int. te.t'uir tonic, lire eihaii.tlvelv i'i.

i,,

heeti

take

Yrk

our

cii. .eil frni-- i a ni'w- - iitveiojunent in
cuttcht '.sii- - of the

COPPER CURB I MINING OUTLOOK,
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THE COAL MARKET

Coal nmrket conditions d 'r b

ieek a Imported bv '"'
tlloivi:

AtithrHcIt - Tiin ire tn ' ' ' ' '

niiteh nred"d iHadyltiK eeft.

tliniHIo Nlttliitlon. whleli .y ' .p'

Inn down H. u tcitlt "f '

tinned wiirin we i I " --'

-- OIlllIK llltllclltt t mnl ' '

ittitxirliilt' briwk in ihe nurkci
avoided by a turrnw rni-B- '
take coisidei-ab- told "'.il' ' '

the busiti.si on it a- - -

Ttltuili1niu - In "P'.te of th- - r'.tld
i.ilttnnm at the bituminous n e.v

volume of coal iit tnlcwalet .cnili.i
the maxlmiitn mnl m-- re fre. .m-- e "

noted ilutltiK tho tm! vi. ek. f M P

down to tho low leveln aai'ii In 've
pott trade tlin nmv eineiit i be H

ou-J- v 1nterfrcd with bi tho I .' v
dcin.-in- for ircn. Pal c.irK.i put p

jiroved ("'nt. 'iiisi.t follow ln ' e

cbvtlon pcrel'tH nnd uperaio-- . r.

fill for tho outlook.

lliporl, nnrl linporla of pe.-4r

Tho evpOlls ot hpecln ftMlli die
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