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Prices Lower on T.Iquidntiuul
on Some Loeal Bearish |
Pressure. '
OUALITY OF FERTILIZERS

I

hearish operations were respon. |
a sethack of about 15 points

Ry many traders this was
oaked upon as a natural reaction which
wou'd contribute to the healthinesa of
the undertone.  Profits have been taken |
wery freely on the advance for the last
i points and while some commission
housea are Urging their clients to get out
of the remainder of their long cotton,
the rank und fila of customers have
taken profits and appear to be walting
for & moderate decline to take hold on
the tong =ide again,

The Liverpool market was
particular feature yesterday in
the fact that prices reached
Jevels with October, November selling |
up to the basis of &4 Additional spot
poles for the day made a total of 10000

Ome incident was the reported
of 2500 balex for export.  This cot-
ton 18 helieved to Lo going to some of
the allies of Great Hritain and probably
will find ita way into the manufacture
of emokeless powder,

Advices on the ancreage outiook con-
tinue in about the same strain which
‘n« predominated recently, ranging from
per cent, Iu-nillzt-r concerns
,1,. not take the view that the consump-
tion of commercial fertilizers will show
as arge A falling off as has been pre-
dieted. They admit, however, that the
quality of the fertilizer will be consid-
srably reduced, as farmers cannot afford
to puy the price for the same quality of
goods which they have been using In re-
rent Veara

The monthly report of the Weather
Burean says that not in forty years
har the weather over the southeastern
portion  of the country been so cold
during March as in the month just

f.acn
pihin for
voeterday

|

|
withou!

mpite of
new high

hales

gale
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closed.  The bureau savs as affecting
crop conditions that the unfavorabls
weather, especially east of the Mis-

ippl, has delayed growth,

Although Southern spot advices from
private sources reported offerings more
abundant, the quotations were un-
changed to about 1§ higher. Galveston
advices report ocenn freight rates
agnin  advancing, with tonnage very
scarce. The Liverpool rate has been
advanced to 1.60, Havre to 1.50 and
Genoa te 1.75.  Exports were llght
and amounted to only 100 bales for the

La

y.
Futures closed bharely steady.

Open-High-Low. Clos Prev
ing. est est Ing close
Mar 9.92 . B AT 485 0NN
July 10.2 19.04 1019411020
Augnust 1014610 18 1030410 32
Octoher . 1058 1057 1046 10.41%10.42 10.%% flar. |
December 10,70 T 1008511050 [

January.. 1078 2 119,67
March 10,00 11,00 10,90 10,8671 10.58

spot cotton at New York was quiet, |
A points  decilne. Middling, 9.95¢

‘rn spot markets were unchanged,

: 18 points advance, with New Or-/
cane 9.21e, Galveston 8.00c., Savannah |
. Houston 9.70¢., Augusta 9.08¢, and |

Memphis 9¢ |
The New Orleans market closed |
steady Prices were
Open-High-Low.  Clos Prev. |
ing. eat et ing close
Vay 050 S N AT Sedo MR
e b A S B
Nanher h 1 10,43
Do b 0 N 2 Wy 16, 40
Jamuars M 1048 3 10454110 49
[he Liverpool ln.tr'k- ! ned steady
fre was more inquiry business in spot

ton, with middling 10 points advance
790 Sales, 10,000 bales; receipta

000 bhales, Ineluding 60,600 American
Prices at Liverpool closed quiet but
weady
Open- Migh Low. Clos Prev
ing rat ey ing closs
Mar June . 570 674 B8R BT 0.ARY,
Ir-Aug L3 »AX LS Ly bs0
0l N bO9Yy O3 596 L0 L9% |
'an Feh 808 r.;'-\., 603 K07V 60414
Mar Apr o 613 BIMyG 6104 §.100y 6.10%
Eleven A, M. bids to Liverpool were: l
May, 8.87c.: July. 10.18c.: October,
10,52¢. ¢ .Taru:ur,v, 10.79¢, le market
there is rlu.a to open to-day 5l to 7

Wimongton 131
Mobile........ 197 1,28
Interior stocks and receipts were |
Re- Last Last '
eeipte year Stocks year
Aoumaon . 6.170 2843 M1LGTR
Memphie | 1.548 1316 1820 3
Aupusta 93 27 121,608 61,617 |
® Louis .., 40 2,638 38,287 33.041
Estimated port Last Lawmt
receipis to-day waelk, year. |
Galveston ..., 5,000 1o 5,000 12.024 447
New Orleans.., 2,500 to 4,000 1,700 2.0 |
Exporta )antrrdny 100 bales. Total
thus rar this season, 6,682,414 bales,

aganat 70497041 balew last year.
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Government llppon and Poaslhle
Peacr Break Wheat—Onats Firm,

In unblassed sources the opinion pre-
Wlled that the Government crop re.
Port wam In conformity with general
expectations. But the wheat market
sxhibited weakness with some eelling
apparently based on the official sta-
stios.  Sentiment was agaln of & mors
beirtsh average partly becauss of the
reports that diplomats at Berlin had
Fanctioned  Austria’'s move to obtain
& Fepurate peace,

Politiea) advices of this charancter are
not new to the trade And seemingly
*hould have less Influence the oftener
e are repeated. It I8 realized, how-
#ver  that ultimately & peace rumor
W develop Into a reality and thus
"he ‘rade remains very susceptible to

pendulum
n Government eatimated the winter
crop  promise at 619,000,000 |
allowing for deterioration to

cst. A vear ago the promise was !
1000 bushels and the sxtraord!- |
fral pmved to bha 685,000,000
P'rivata ealeulations on yester.
‘gures wera as high as 660,

' bushels Tha condition of the
April 1 was glven am RE8,
22 in Decemher and 9856 a
The ten year AVerage con-
878, This season the plant
cnined 3 fram December to April,
“reus Aduring  the past ten
ere ine heen a loss averaging

Ter nt

movements of BEurope's polmeat‘
whe

ane

!
agare
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*

years |
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The rye crop promise is!

! 0 bushels, against 43,000,000 a |
bl M i
n conditiona wera alded eonsider-

& the weather conditlons of yes- |
terd ™ ore wepse moderate rains In |
pur f Nehraska, Kansas and Iowa, |
& tered ralns in Indiana and Ohie,
It iy over the distriet east of |
b «pp!, with the forecast furl
’ over the entire winter wheat |
b ng ren Coplous ralns in 'llﬂi
®alern belt would check the drought
! 5 from that vieinity 1
amige of relief to this dry sec-

nroy I laguidation through

Nonsme It was predicted

farm offerings might supee- |

e ther hetterment 1o the crop oul- |
. A1t was talr siged ciarh wheal
ufl were noted at the CGulf on the
bus f conts over Chicago, against
& ma m premium this season of 11
eont I'lils more attractive basis re-
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$2,125,000

DUE APRIL 1, 1920

KOUNTZE BROTHERS
COLGATE, PARKER & CO.

City of Quebec, Canada

5-Year 5% Gold Coupon Bonds

Principal and interest payable in gold at the Bank of
Montreal in New York City, Quebec and Montreal

Having sold the greater part of thlln issue, we offer the unsold balance
Price, 9834 and interest yielding about 5.30%

A. B. LEACH & 00.

THURSDAY,

APRIL 8, 1915,

" e B T

‘Dated April 1, 1900

sulted in A scattered export business
and for the day there were about 400,-
000 bushels sold abroad, including some
Canadian wheat, The clearances were
approximately 1,600,000 bushels. It |
wae averred that interests abroad were
rather discouraged because of the ces-
;utlnn an avilce operations against the
m:'inm les. ! the discount
Corn—The bear element in corn made | 3. hills due to arrive. The rate for
further progress in forcing the levels . 0 bills now ranges from 31,
downward during yesterday's session. f‘.,“'l to 3!y per cent, an
Outelde support was not good, in par-, ]'," c;-n: since ‘“‘,
tial reflection of the decline In tho wheat '! a jump of from
list. There were recelpts of 720,000 | . o0 " night.
bushels, against 396,000 a wnk RGDI If the dizcount rate continues to be
Still the bulk of the country advices did | advanced as the tendency now seems It
not suggest that country holders were will not be long before it ig on a level
selling appreciable amounts of corn, l‘!niw“h the Bank of England rate of §
the other hand. there was no special ex- | o cent. This together with the nu-
pansion In the cash demand from domes- | merous war loans which the Hritish
tic consumers. Forelgn bids are out of | Government is now hringing out
line and It was figured that the new | weak to week In small issues of about
crop Argentine corn at Liverpool was| gy 5,000,000 §t = thonght will
selling ahout 10 cents under the cost nf,,“,;. to further gold imports
laying down American corn. Crop ad-| pamand sterling closed at 4,760, with |
vices indlcate that the ground in the|cuhles at 4.79%. Francs were qfioted |
East is being broken and that planting | ar 5329, for p};fl'kg and 5,328
will soon proceed In many sections, also | cables, Marks closad at 821, for sight
that In Texas the area to corn will be | qrafis and 82 5-18 for cables
smaller than earlier expected. lire closed at 5.781a,
Oats—There were rumors of export L E—
sales of more than 1,000,000 bushels, but BOSTON MARKE
partial confirmation of only 500,000 THE 4 N T.
hushels was obtained. Yet there was
$ Boarax, April 7.—Mining shares econ-
important buying of options and the . Ho8 "m_‘:" SR e ERAPEABER Vs
of transactions.  The general list ruled |
higher, with lnst prices around the best

! The most

uth.nn e of |

14 per cent, to % per

market rallied easily from its early re-
cesslon, which decline was based on the

from |

put a|

for |
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ture of the band market, closing a point
Per | higher
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Alliance Ina | 181y 16te

American Gas,, Ts 1017

Am lLoco pf...... acy
Ameriean Rys .. an
Raldwin Loco |\!' o
Beth Steel LT]
Cambria Iron an
Cambria Steel [

Cal l"‘l mlrum 164,
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El Stor Ratt rr u' e
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O Gen Asphalt pf M 61
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1971 L. V Transit ) oy L E l Ns .
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21 th Central ... W% 8% M -
w0 th Pacific 107 107 W 1w
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. GOLD BONDS

CHICAGO JUNCTION RAILWAYS & UNION
STOCK YARDS CO.

MORTGAGE AND COLLATERAL TRUST REFUNDING

Interest payable April 1 and October 1 in New York

Coupon bonds of $1,000 denomination, which may be registered as to principal, and fully
registered bonds of $1,000 or multiples. Coupon and registered bonds are interchangeable

All legal matters pertaining to this issue have been passed upon by
Messrs. Ropes; Gray, Boyden & Perkins and Messrs. Storey, Thorndike, Palmer & Dodge. of Boston. |

Chicago Junction Railways & Union Stock Yards Co. 5% Collateral Trust
Bonds which mature July 1, 1915, discounted at 37 to maturity, will
be received in exchange for these bonds.

As the larger portion of this issue has been exchanged or sold, this offer
is made subject to prior sale and to termination without notice.

Wwm. A. READ & CO.
ESTABROOK & CO.

++ 11

'WEATHER FORECAST

-

Washington Predictions
To-day and To-morrow,

for

For emstern New York and southern
New FEngland, falr to-day and probably
to-morrow; rising temperature to-morrow ;
moderate northwest winds,

For New Jersey and eastern Panney!.
vania, falr to-day and probahly te-
morrow, rising temperatura to-marrow:
modearate northerly winds, becoming varl
ahle

For northern New England, fair te-dav

and probably to-morrow; moderate north-
east winds,

For western New York, falr to.day;
cloudy and warmer to-morrow; moderate
variable winde,

NEW YORK, April 8.—An area of high
pressure central over the upper !ake
reglona covearal all sectlons eust of the
Rocky Mountains yesterday,

The pressurs was low In the Seuthwest
and moderately low northwestward to a
contrs In weastern Canada,

Raln fell generally aver the north Paciflc

Due April 1, 1940

Htates, the Northwest, the Rocky Mountaln
TrusTee: GUARANTY TRUST COMPANY OF NEW YORK, AS SUCCESSOR OF STANDARD TRUST CO. :T':_'; . States. with heavy rainfall In
spE“nEn Tn.s‘ ' oo. SEhowers oceurred in enstern New York
4 M M . and in New England
Previous issue (bearing interest at 47) .......0v0v..... $4,000,000 |1t was warmer in the Arkensas and
L lower Misaslasipp! valleys and somswhat
This issue (bearing interest at §%) ........coovvuvinnns lo.ooo.ooo | o s T e
Total authorized and outstanding (closed mortgage), $14,000 | Elsawhers temperature changes ware
LONDON DISCOUNTS GO UP. | THE PHILADELPHIA MARKET. | teht. - There wae no freesirlg weather
C—— ——— N £ 0 - 3 ] L3 s d ' : ’
Rising Tendeney Indicates Halt in| Puiaosurnia, April 3 ~The _local Full descriptive circular may be obtained at the offices of the undersigned. . m;'m'n".‘_" it a'h:,";,:',"}'.::ff r':n:::
Gold Imports. ':::::M :‘.':::rl‘:“:?n:;:‘manﬂ"h::" ::,‘::" | in tamperatura; wind, light to fresh north
aeiphia ¥ - ’ west, average humidity, A8 per cent.;
interesting development in | eolling up 3%, and Lehigh Valley Tran- osr‘ N b
!lha 'furrlml exchange market yesterday | git 1g:-|.-g ,m:u andvanced, Other stocks Pnlc: 99 AND 'NrERESTI V'ELD'NG ABOUT 5' ( .:":r:";;' 1:‘:1';: ‘;dpm‘“"'z:\ ':: sea level,
| was the continued advance in London of | were not much changed. Philadelphia The tempernturs in thia city yestorday
rate on sixty and ninety | Company coneolidated [ were the fea-

a8 recorded by the afMcial thearmomatar, is
 #hown In tha annexed tahle:

1015, 1014 | W5 1014

A M. w W AP M., w are
(12 ML e B0° AP M., AT ]
AP M. 0 Bbi® 12 Mid.. 45 "

ighest temperature, 54°, at 220 . \|
Lowest u-mpe-nun- 4% At 1210 11 N1

EUROPEAN MAII.S

The Prench Ilm (‘hwun mniling 1o mor-
row for Bordeaux, will carry mail, closing st
noon. for France, alan other cotuntries (except
Germany, Austria, Hungary, Luxemburg and
Turkey) when apecinlly addressed

The Italian liner "«lnm:nuim salling on Smt-

[umay for Naples 11 take mail, closing st
A A M, for An-ma Hungary. Turkey,
| also  other countries (sxcept  Luzemburg)

L when specially sddressed
The American liner Poiladelphia, sailing on
Baturday for Liverpool. will take mal, cloe

ing at 00 A M. for Europe (except Ger

many. Austria, Hungary, Luxemburz and

Turkey), Africa. West Asia and the East

Indies
The Norwegian steamship Kristianiafjord

sailing on Saturday for Bergen. will take
mail, closing at 10 A M, for Germany Ana
tria. Hungary, Norway, Sweden, Denmark

Russin and for other countries (ex: ept Lux

2'9'-1 20, 222, 273

emburg) when apecially addressed
. . 18 47 8.18 42 9.16
setback in iwh.:‘t.l“l laims that '”";"' 'nited States Smelters common wWas o thern Pacific \!“ ’\:‘ % | S S ——
| operations in the Fast were progres=ing 2 o' e " [y Relmont u A, |
. re.  United Frult and Sho pah  Beimo
Cearnestly and rapidly also had senti- :" ::,":?I'I:if":.uh' ﬂlllf:i‘ Wt e Fktls ah, Mining 016 - | MARINE INTELLIGENCE.
mental effect. There have been clear- =0 - tae mited Goa fmp. . § ‘ : | S
roads were less active, but displayed a 0 17 & Steel 0 pr s e ELECTIONS AND MEETINGS, S e =
- o o i s it T y
ances so far this week of 2,200,000 «ateady tone, The summary Unmion Traction 354 —~ | MINIATURE AL"-\’I\AC'
bushels with further large shipments : Qpen- High- Low- Clos ® Warwick 1 & 8., 9 % S NOTICE OF ELECTION OF DIRECTORR | AM| FM A
looked for in the near future. | Qates inw  est  est ing. | West'Tand Coal. . 61 Re“’d Edltlon No independent nominations haviig bean | SR Fses 538 Sun sets . 628 Moon rised.2:48
o - f ) t 7] - ey P -
| Provisions — Liberal hog receipte | " apmesk ..., 29 330 20 %8 i 'é;_ M 2 SHe 15 the BOard of Birec oiincies X "\_‘“ ‘ HIGH WATER THIS DAY,
| and some offerings from packers caused 14w Alaska A 3 ' RONDS York Life Insurance Company at the 1913 | L AM AM AN
declines during the forenoon. In the ' 1‘ ilﬁnm.m ‘.‘: a0 MLl ant £ (TA) . . . Lml:l n }"l Lirectors, and the Superin- %.‘-nnd,\'ll k. 241 Gov Tsland, 210 Hell Gate 8:08
| - 14 &5 oues ... . ) ¢ Cam 8 J 2 ndent o neuran havin 4 required
| subsequent trade the market was dull | = (i amated ... 61ty i Kl & Peo s ol » escriptive Clrcular on by law prescribed sulss st ".-' lations LOW WATER THIS DAY
- o & by P £
| and narrow. Speculative operations con- | 117 Amer Zine, ... ::. El ‘urlm'l"; (l"lho ..:I. ..: 3 -““n for -;-ndu ‘ting and holding satd & ik ..:u Sdind AM AM
3 i i 10 Anaconda oo A% l'r-w i h b therefore. pursuant to sald ru SandvH'k. 815 Gov Tsland, 0 4% Hell Gate 1129
tlm‘z;‘- of amnljl PEDROEL T | €1 Arizona Com . My T & H nma" g L s [} . . latlons notice !s herehy glven that th 1
Chicago prices: % Hutte & Bal. ... “Ay . » b Election of members of the Board of Di- A WEDNESHAY 1
Low. Clos Prev i 2700 Butte & Sup..... 401y s l a on 8 rectors of the New York Life Insurance rrived 8 FSDAY, April 7
Wheat: est ing close 0 Calumet & Arz.. 610, Company will be held at the Home ufice S8 Stampalia. 23 A M . Palermo. March %
May....... 164 retidl : Calumet & Hecla 4741, a Phil Co eon & of the Company, No. 34s Broadway, Jdn the | o l;-'i; n’u l", M. mh;-hu- “"l‘»rvhn"!
duly . - My » Centennial .... Ve 2 Phil Co serip " " & . . City o ew Yor in the State of New tle de aria, M., avee,
Sentember. m i 1200 Phil Co werip * WI“ b' mdy for duhbuhoﬂ Apﬂl lzth York, on Waednesday, the 14th day o° March 23
Corn: " z 3 v Plul Elec s April, 1915, the polis to be opened at ten ! Ss Hur, 1 P WM ‘openhagen, March
.‘h;r m : lll‘tl"""ﬁdﬂ-P 1 . '“‘ :_‘:"” ;:!:.- i h d ln t- o'clock in the forencon and to remain open | Ss Photina, s:10 A \1 Marse lles \I.u'-"h 1"
! X 1 W Pub Ser Corn 68 l‘l. be Al on a ication umt four o'clock in the nharnmn n! -m.l Sa Virant, s & A M, Glasgow, Mareh 12
.1111‘3 ..... Huttes. N 10 Puh Ser C HP‘] % e day, at which time they shall | R Arax 189 § s 1
by 't = i AR S River raxes, 110 2 sdlay
g T Granby .ol T3 b0 Siand Cda & 1 o S VBN ORK LI NS RANCECOMPANY. | o, March 3 ! Eoran
May. . 1% Greene Cananes.. ™ e Span-Am Iron b ] - ~
TR i vsiiins 200 Helvetia ; % L0 United Ry 4at o T4 ll*‘ l’i‘\\!l"! F \t‘ BALLARD, Secretary. | sopPall. 1 P M. N P March 2
Pork 2 lidiana ) T T ot United Hye Inv fa @0 ] iyl o elgier A A M., Havai Apm!
May ... 187 115 Inspiration p ooy osg | mm W ON Y & P olst Beto? u e”e e er r o [ __ R i obiie N A M Mavane AEai
duly..... At s Island Cresk a0 a — MOKRTGAGE COMPANY | oo A Kingston
Lard: 1 Island Creek pf % 8x Ok T NEW YORh A
MAY...0oeeenn, 10.02 10,0 8 Taie Rovale oA g THE CHICA(}O MA.'R.KE : ‘ 'S RFOLE T O aparca A M Sagun, March M
Jaly 10 LR x".-'n Lane Rt iy 14 Wall Street - -  New York City s, March | to’ Colorado. 1" 40 1 M. Santos
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May..... . 892 A 8% ae A » ;‘; Salle 5% N % Citicaco, April T.- -“"-"-"“""{"“;"“ﬂ'“l' of the GUARANTEED M q.(.-. VIR COM wef  Fredenk A M Cenfusros
July 1033 107 100 10.22 10.28 W M ason \.‘n,, Thy foved @ substantial rise and urther J W YoR ., " held on t areh ¢ )
New rnrk prices were: M i v ‘ g,.‘.r,‘l ware made In Chicago P'neumatic =SS N : . \' A ?'\.T :: nt‘:.tm-: i‘m :; .:1.‘.‘.‘ s "';'-HI“'
Open High- Low. Clos e 0t ih' Tool and Stewart-Warner. An easler THE HOLDERS O | THE ATLANTIC GAS AND ELECTRIC| B Coits areanits | sraraly i
Wheat : ing  est. est. ing 't jaat i1t tone developed In Chicago Rallway sec- \Il‘l’l u TERMINAL COMPANY - ¢ p n o4 | s Apache. Jdacksanville. April 4
-t Lk A gl s, Diamond Match, Union Carbide " orBUIVALG COMPFANY. tn ook | SeSan Marios Galvestor, March
B i serannnbsis 3 5 g » ne ? p P ral uﬂgnm- ' onds. NOTICE e I t runswick, Aprl o«
s iy . nd Swift  (nher jssues quiet and price SINKIN ™ND NOTICH : Gulvestan, Apri)
Consolldated P‘*[‘h""" pricea were. | L b ok i . LANISLN = Holdera of Certificates of Deposi! & w . e S
L e 186 188 1827 198 " ~: ' | steady 'y itice 1n h suged b Guaranty ‘!I'r,.u Company i ] e par_wva of 00 [ LU0 M vl AT
........... A . 2 ] The hond et reflected moderate wealk- i Indenture : 4 : 3 Dllare each, to Thr b atludelnhia. April
Joly i PAETEY T 131% 00 Ofihway .., iy a1y : ¢ In |.,. 1re New York Under A ! fl Rousind i ; ‘ . N1 ol Litimare. Apel &
175 d Dominion Al Ay MR, ness, capecially in Metropolitan 48 The ] Campany i, ."Hll.,‘.“ i e It ,' £ the § S Tve Philudelyhia. Apel 6
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' Ay . v \I“h" . _. L 1 - - PO ".‘l . 1
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e tat Id twine and ¥e 2 N uily » Union Carbide 1 . i Fina .y - . 2
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