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I!\nmn atocks in and afloat for Furope
nre given at 95,000 000, against A5.000,-
0 a year wgo; Canadian stocks at |
25,000,000, against 41,000,000 and the
amount In thim country at 46,000,000,
againet LR.OOO, 000 In 1014, |
Corn—The selling pressure in aorﬂx
prineipally represented mpeculative 1i-
quidation and fresh efforts to depreas |
vilues, HBears are still counting on the
effect of probable heavy Chicago de-
liverfes next month.  Values wers
shade higher early in the mession, due
to the cubles from Liverpool, which re-
flected unfavorable erop advices from
Argentina, Rains continue in that coun-
fry and the gquality of the new crop Is
being lowered, It s belleved that the |
April movement from Argentina will be
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'PACIFIC 6AS & ELECTRIC
o COMPANY

57, ONE YEAR QOLD NOTES DATED
DECEMBER 15, 1914.

NOTICE OF FLECTION 10 PAY AND
REDELM,

Paci® Gas & Electrie Company, a Callfornia
Corporation, hernby @ives notiee that 1t h
elected to redeem and pay off on Apod 20 100
”m' milllon fve hundred thousand  delia

180,90 principal amount of (s outstandine
"'." One-Year Gold Notes, dated Decomber 156
1914, the anmbers of sueh notes drawn for re
demption belne as fo'lows

REAL ‘WELFARE"”

|
for FEmplaves (n Offlees, Tanks, g
|

Chartered 1822

The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 Willlam Street
Branch Office, 475 Fifth Avenue
New York.

Stores, Factories, «olc, meant
FRIESH AR and that means
clearer braing, sustained o orgy,
accurate and careful work  The
right amount of fresh air {8 con= |
tinuous=ly =uppled Ly
The VAN ZILE
MILIIIOD OF

VENTILATION

No attentlo or  upkesp-const,
Ask  for engineering  soovey
rwithout obligation),

Guaranty Service
v

Checking Accounts

We invite and welcome checking accounts;
and believing that such accounts are entitled to a
reasonable remuneration, we allow interest on all

qomd Buving by Treade Inter-
eote sufficient to Ab-
<orh Offerings,

ON CONSUMPTION
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o tendeney on the part of  qujet distribution of actual corn also nection of this character we shall be pleased to {

v houses and local operators
e cotton made a good re-

Travelers' Letters of Oredit. Forelgn Exchange.

tends to hold In check the speculative |
hu\lng and furnishes an offset to the

present for your consideration a definite proposi- |

funding Mortgage Four Per Cent.
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