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8 Short Time Notes
at prices

Between 96 and 101
maturing in from two to seven
year. Issued by strong Public
Utility Companies, backed by
abundant property value and
earning from three to twenty-tw- o

times their interest charges,
are listed in our current Cir-
cular No. 262, which will be sent
on request.

William P. Bonbright & Co.
tneorporat.d

14 Will Street, New York
Philadelphia notion nrtr.lt

London Pari
William P Bonbrlght ACe, Bonbrtrht Oo.

Bonds for Investment
Municipal, railroad and public
atnrics corporation bonds

Uat m ii4ietl

Harris. Forbes & Co
law Mreei. Cwwr WtKUas

NEW YRK

J. K. Rice, Jr. & Co. Buy & Sell
Kiplo.lT. Com. ft Pfd. Stock

Amer. Noniatr Tob. Com. I'M. Slk.AM Powder Com. ft pfd. Mtock
5,1XM.,...Po1drrJ'om' ""'d. ST

? rom- - rM- -
Fulellty-Plienl- x In.nr.nro storkllrrrulM Powder rom. ft Pfd. MtorkInternet Htm. Pump Com. ft Pfd. Hlk.Hrorlll Manufartiirlnc Mork
JJf'T TrJklnc Machine Com. WorkWinchester Itepeatlna- - Arm. StockIt nrthlngtnn Pumi Pfd. Stock

J.K.Rice,Jr.&Co.
Plienr. 4001 to 4010 John. MJV.11 st N T.

a

WANTED

N. J. Zinc

E.W. BLISS. Com.

Hosmer & Webb,
Bread St. New Yerk

Ttltpfwnt efstM nreai.

American Lt. & Trie. Con. & Pfd.
Amer. Public Utilities Com.
Cties Service Com. & Pfd.
Electric Bond Deposit Pfd.
Utah Securities.

MUlamsfDunbar&GbfeiMi
I vbltc VltMv tecutttttt .Spinalis!

60 Vtall l. Phone 5UHU Hanover. H. T.

KIDDER, PEABODY&CO
Devonshire St., 17 Wall St.

lAoaton. Now York.
CnrreapondenU of

flRINQ BROS, ft CO., LTD., ImJid

G. M.-- P. Murphy S: Cav Inc.

43 EXCHANGE PLACE
NEW YORK

Examination!
Limmidationa
Reorganization

GIRARD TRUST CO.

PHILADELPHIA
CHARTERED USO

Cipltil Ml Surplus, $10,000,000
E. B. MORRIS, Pre.ld.nt

W. N. ELY, Vlc.Pr.ald.nt
A. A. JACKSON.

E. B. PAQE.
O. H. STUAIIT. Ird Tr.a.ur.r

8. W. MOKRIS, Sectary

CnARTKRF.O HB4- -

Union Trust Co. of New York
80 BROADWAY

Fifth Av. 31th St Firth Av 80th SI.
ACTSASEXECUTOR, GU ARDIAH.TRUSTEE, Etc.

Allow, lllt.rcl mi tlcpntlt.

WARNING ON RUSSIAN BONDS.

Emlmr Snyn Pilonidal Offrra
lliive nccn IIhiIc,

Representatives of the Russian .)

t Washington gave put the fol-

lowing statenvnt In New York yester-
day

"In nrder to prevent possible misun-
derstandings based upon misinformation,
til" Imperial Russian Hmb.-iHs- considers
H necessary to ilirlnre III the name of
the Imn rial lovi rnment that all offers
df l:i ,nn treasury bonds that do npt
c mi' directly from the lending banks In
tne t'liitcil Stnti's are ubsollltily

and .iluelc., being made
witfout the kniiwl il'e of Haul Hovern-nei- il

ami that such neipjtl.itii.iis will be
intrust il Milely to the special repre-- l

iuative of the Itn nl, hi Mmisti r of H-- I
Hue. Actual fYiimiNllor of Stale, Mr.

til' gniy Wiietlklll "
u was learned that the reason for the

stinoiinciment was the fart that a num-b- 1

r ff speculators have approached
American manufacturers with the propo-f.'ni- li

that they could get war material
oiders for their concerns If the manu-
facturers were willing to accept Russian
treasury note or ninermn'iit bonds In
payment. The TttiHslan authorities vi.1i
to iliscourugo such unu utlied for

Cvatnms Itrrrlpl. i:N1l, I n',,TJt,
The total rfcrlpts for duties at theCustom lloue yesterday were $289,.

108.72, of which H3.:in, fi7 was formerohandhje withdrawn fiom bonded
Jjawhouaes and 1146,304.67 for recent

a artationa.

FINANCIAL NEWS

AND COMMENT

Stocks Girt Good Aoconnt of
Themselres Under the an

Incident.

INTEHBOROUGHS BUOYANT

Further evidsno of eb unceTbalntla
of ths Immediate International situation
with which Wall Btrcot Is reckoning was
furnished yesterday when a fresh fo--

tor of complicating uncertainty was ud
denly thrust on Stock Exchange atta-tlo- n

by the cabled advloes that ths
American steamship Nebrsakan had been
torpedoed or had hit a ml no oft ths Irish
const. There was nothing In the

to yield any convincing proof
that Germany's submarine warfare had
a responsible connection with this
episode, but It was dlsxsonoertlng enouih
to ths stock market community.

Under the circumstances ths share
list gave a good account of Itself on
the extreme dulness Into which trading
fell In the afternoon after some selling
In the morning wan about the best sign
which It could have given, especially as
prices rallied somewhat from their early
decline and steadiness prevntled at ths
close. There was even little hardening
In the lnte dealings on some short cover- -
Ing by traders.

Indications seemed to be that the
news over night had abruptly halted some
programmes of bullish activity, for at
the outset quoted values were not much
affected by the reports about the Nebras-ka- n.

There was In special directions a.
confident bidding up of prices and later
on in the rorenoon there Were other dis-
plays of bullish tactics, but It was mani-
fest that Wall Btreet as a whole did not
sympathize with operations for the rise
on what might turn out to be the de-
liberate torpedoing of another Ameri-
can vessel.

The Interborough-Metropollta- n Issues
were conspicuously strong from the
opening to the close, their strength be-
ing explained by the announcement that
enough stockholding assent had been
obtained to assure the success of the
plan for a readjustment of the status of
the shares. There was In no quarter any
Important weakness and only In one
comparatively brief period was there
enough supply of stocks to constitute
pressure on prices. The market clearly
refloated both the strength of the tech-
nical position and the strength of the
general financial conditions on which
values rest, although this of course Is
not the name thing as saying that It
would have made an equally firm and
quiet response to more definite news sug-
gesting the possibility of an alteration
of the country's neutral relations with
the European war.

As for that there la a good deal of
sturdy conviction that In the liquidation
ami decline following the sinking of the
Lusltanla the market went a long way
toward discounting the worst eventuali-
ties, but to a considerable extent yes-
terday the action of the share list was
governed by the difficulty of reading any
accurate meaning Into the Nebraskan
pisnde. The fact that there was so

little Wall Street excitement over lt was
a gratifying token of stability In the
financial district because lt was not the
expression of any lack of appreciation
as to what lt might mean If the

had been struck by a German
torpedo.

At the same time there waa In all
Wall Street quarters a disposition to
take note of the large doubt as to what
had happened to the steamship and also
to resolve nil doubts In the conclu
sion that Germany could hardly fall
to disavow responsibility for It. If Ber-
lin were preparing to make a satisfac-
tory reply to the note recently sent by
Washington. The upshot of the whole
affair was to Intensify speculative In-

clinations to do nothing pending a set-
tlement of the Issues between this coun-
try und Germany.

In other respects the budget of mar-ketw- le

Information wns of favorable
bearing. Foreign exchange displayed
steadiness, but while there was a good
deal of comment on the discovery that
several million dollars of gold bad been
imported lately from Ottawa without
attracting notice It was not at all obvi-
ous that any new guides had been pro-
vided as to tho future movement of the

i International money market. There was
enough weakness In the grain market to
suggest that the trade was not very
apprehensive about crop prospects, and
Indeed the Government's weekly bul-
letin told of reasonably satisfactory
weather conditions and' reported no par-
ticular spread of Insect damage.

CONSOLIDATED EXCHANGE.

The market waa nervous, eVecllntng
sgaln In the early afternoon, but rally-
ing once more toward the close. Net
changes for the day, nevertheless, gen-
erally represented fractional losses. The
minor character of these losses made the
bulls say that the market had really
acted very well 1n the face of the news.

Business waa active, with commission
houses handling a heavy volume of odd
lot orders. Standing out against ths

l trend of the market the Inter-boroug- h

shares displayed exceptional
tlrmneis. Tho dealings In Interborough
common were particularly heavy, 9,670
shares changing hands. The opening
for the common was 21 H, 1H points
above Its closing price on Tuesday, Al-
though there was a recession to 20 H,
the stock at one time sold as high as
L'Lrs, with Its closing 314. The pre-
ferred opened at 70H and advanced to
73, closing at 72H.

Th "war order" stocks continued ac-
tive, but their price tendency was down-
ward, Westinghouse ISlectrlo opened at
'.'3, 'i of a point under Its cloning on
Tuesday, sold as high as 93 VI and then
declined to J2 It closed at 92. Cm-I'lh-

Steel's opening was 29, of a
point below Its closing the night before.
and It touched a low of 27 H, with Its
tlnnl sale at 28 United States Steel
common, of which 13,810 shares were
dealt In, opened at 64, down ',i of a
lolnt, and after changing hands at t44
declined to 53 U, but closed at 13,
DAILY TREASURY STATEMENT.

WASHINGTON, May -Th statement of
ins rereipit ana pay warrant, or me rrra.-ur-

.lion.:
Mar 2R. Thi. mo. Fiscal rr.

lUrvilit. t!.:4t.:j H4.HfS,.!r71S VMM ft
Par warrant... S.llS.nn O.iM.Ki r.c.'W CH

Deficit IJU.TM t4.SI,K IH7,ST1.0V

llecelpta from rintomi May 28, 131. SM;
fiom Internal revenue, ordinary, 11.44."'.":
corporation tax, ll3.41t, and mlaecllaneoui,

.S'ullnnnl bank note, received for redemp.
linn. 1U75.1.',3

The ca.h statement of the United State.
Treasurer for May W .how.;

GHNEItAL FUND.
fjnld e.)1n
(inld crrllfleatri ,,,,,
Silver dollnrii
Silver certificate.
United Stale, note.,
Certified cheek, on bank.
National tj.ink note. .
Sulmidlury .liver, minor coin and

liver bullion
Ca.h In Treasury
in national hank.
Avnllnlile conn in Treamry

bunk.
Deduct current llabltltlea
Free balance in Treasury

OlIIIK. ,

other Treasury at (net) ,,,,
Net balance in cenerul fund,

UKSKHVK FUND
(old coin and bullion . .,

TIltlST vnvn

and

and

M.4S:,f,35
3.".s:o40
7"J3.9.'1

lS..ir,ii.!'j;
14,r.n..n

:.'.i.47i
4I.!WJ.7'II

13.7SO.S..S
IM.SJ.l.f.l
H64,4C

il.iwl.fi.lj
::e.734.t.i4

I1.8S3.44
1.141. III!

1S.K,633

ie:,Mi,(

To redeem outstanding certificates n.Ml,M,M
Grand total caah asaats in Tress--

. tm.mm

CTetln. D1v. I
Bid. Ask. Rt. tales. (

am
15
46
64

cm
fllVi

100
14S
36
!6!4
BOH

r.H
r..

29V4

9i
46
65 H

106H
lis?.nnn
106

31

mi,
46V4
71 4
69

137i
111

42 74

101
87
69

158 4

35i
39

126
10i
27M
88

124
"U
44 U
29
13
68
274

402
15
25
39 a;

31
69

109
62
96

29
21
71
25

101

39
84

164
47
65
45
52
92

10m
14974
36 U
98
60
47

5
30
10
46
65

119

107
31
99
47
71
70

138
113

43

87
69

36
40

11
29
88

17
44
29
13
69T4
27

16
25UI
39

150V151
135 135!4;

9S S9H
116 U64

117

140
164
115

107

225

102

158

130

126

415

3
69

114
75
97

120
30
21 74
72
25

103
141
170

40
85

34 3474
67' 68
24 25

118 119
U H74
29' 33
12 12
46 47
59 69

108 112
15 15

102 104
14 lia:
82 86
84 85

62' 63

103 104

24, 24
106'l07
21' 22
43 I 44
94 98
23 2374
2S7i 30
27' 2774
S3 85

14174 142

37; 4
10 12
33 ' 34

135 136

7 4- -

33 ..I
4 6 ..'

88 88 6
16 ' 16 j ..
51 61 ..

,52 ' ..
68 6

644 I 6
33 ,

J

123'
49

' 49'
125 1257s! 8

80 81
' 33

13'
38 40
62'58'

5

J
6574

112

117

65

slisxea.

shares.

Did
AdanisKi '
Amllr.Shoe.luo'i
AtnllrS pf. I4'j
AmlltS pf . M
A nil' A F Pf.103
AlnCoal K
AinCoall' .

AinCP Pf H'S
Amt'ntO Pf k
AlllExp. S3
Alllllftl. pf 2
Atiil.lnu pr :s
Am pf U.I

4'i
AmMalt pf 21

AmSAIt lif,l"2
ASftH pfll 7li
AlnSnlltT MS
AiusuutT prim

31

AlliStlg pf 113
AloTftC (to

i'S'f
AtnH'Ciipf 2'
AimVP pf IM i
AiHraK'o o'i

--

ATAhl'Pf. 8ti
Atll'imtl..
llnldl.tif 100
llatopllas
HknUn(ini.l24
llrunsTei 5

2.1

llrnKhpr, 72
llufllftl' 11.1

llufllftl'pf
2fSi

CHll'ct 15
cnii'ct pf :tx
I'niiSiiuih 511

CllltiifV.I 275
CANATcl 0

pf I02
CIllAAIt
CIllAAIt pf II
ChlA.WV pfldll
ChlHtPAO. 115
CHtl'ftO pf 123
CCCAStL ?S
CCCA SI, pf .VI

Clllell'ftCo. 33
ClUPAC pf IKI
C'olASotltll 21
('nlftSolpf HI

ColftNo2lf .13

THURSDAY,

NEW YORK 8T00K EXCHANGE PRICES.

IIrea aa Olker Itam,
WaornasoAT, Mat lilt.

40

10

14
7

40

:ol

n!

32

50
70
65
33 12

122 10
..'

32
15

63
63

105 106

92
66

114

ti2'i

Loco

IU.1

Hue

M.

"t

1100 Alaska O M..
700 ra

200 ra

14400 Amal Conner. .
1700 Am Beet Sugar

300 Am Ag Chem
100 Am Ag Chem pf
100 Am Brake Shoe otfa....
100 Am Brake-Sho- pf otfa. .

20100 Am Can
300 Am Can pf

1200 Am Car A P
100 Am Cot Oil
600 Am H A Leather

1000 Am Ice
100 Am Linseed Co

6400 Am Loco
2600 Am Smelting

400 Am Sugar
200 Am Tel A Tel
200 Am Tobacco
400Am Tobacco pf

4000 Anaconda
1200 Atch, Top AS Fe
D300 Loco

800
100

1900
100

1600
200
400

2900
3160
1600
1200
800
100
200

U A O.
O

Bethlehem Steel
Bethlehem Steel pf.

F Goodrich
B F Goodrich pf
Bklyn Rap Tran
Butte Cop
Can Pacific...
Cen Leather
C A O
Chi A Northwest
Chi at West
Chi Ot West uf

600 Ch. A St
lO.Ch, M A St V vt

6600 Chi, R ft Pao
4900 Chlno Copper
4400 Col F A

100 Corn Products
600 Cuban Am Sugar

84400 Crucible Steel
40 Del. L A W

SUOlDistlllers See
42O0IKrle

900 Krle 1st pf
dOO'Gen Klec Co

1200lGen Motor
lOOiOen Motor pf
800IOI Nor pf
600jGt Nor Ore ctfs

2300 Guggenheim
100 Harvester N J pf
200 Harvester Corp
100 Havana Etec pf

i lOlHnmeatake
2700 Inspiration Con

36S00 Inter-M- et

6400 Inter-M- et pf
400 Kan City Sou
100 Laclede Gas
200 Lehigh Valley
100'Lorlllnrd
100IL & N
700 Maxwell Motor

1700 Maxwell 1st pf.
900 Maxwell Motor 2d pf . . .

9900fMex 1'et
SOOlMlnml
100 St A S S M. . . .
300'Mo. K A T
200lMo, K A T pf

2600jMo Pacific
100 Montmia Power

1600!.Vat Lead
100'Vnt Lead pf
400'Nat H A S
200'Nnt Cloak A Suit pf . . .

300!Nevada Con.
100 N Air Brake
200'.V V Central
900 N V. N II AH
200'No Amer Co
600 Nor Pacific

2100' Pacific Mall
800'Penn It It
300'Pltts Conl

S30.V Pressed Stent Car
lOOlIYeFsed Steel Car pf. ...

10350 Itay Cons
100'Ry Steet Spg

4300 Republic Steel
100! Republic Steel pf

21200' Reading
SOOlRock Island pf

2600RumHly
SOO'rtumely pf
200'Seaboard A I. pf
lOO'Sear.i-Roebuc- k

40n'Slo-.SIief11e- ld

lOo'St L A S F
2300 Sou Pacific

300. Southern Ry Co
100 Southern Ry Co pf
SOO'stanrtard Mill Co
100 Standard Mill Co pf

1700'Studebaker
3050'Tenn Copper
200'Texas Co
850'Tlilrd Ave R R

20545 Utl Pacific
100 Pn Pacific pf
200(Un Ry Inv pf
600 T S Cast Iron Pipe....
100'P S I Alcohol

1S00 U S Rubber
62895 U 8 Steel

633 U S Steel pf
11100 Utah Copper

6320 Wabash
2150 Wabash pf

87800 Westinghouse Eleo
200 West Un Tel
200 Wlllya Overland

41t,t00 182,420.
84,049,667.

Where follow quotation offer

AinWooICo

As.Merlpf
AsMerspf

llrownsiiou

Asked
US
11.1

163
K7

in;
84

108
US

so's
28
87

5
55

ll'24
SI

ISO
ins

8.1

lis
02
.10

ht'i
12

H
113
UH It

Km' I
I0A
Kll'i

I'll

.10

77
IIS

SO

no
.123
120c
It 1.1

23
17(1

125
ISO

.10

SS

so
101

.10

33
43

Baldwin

It A pf

...
B

M I

I

I

Copper
I'

V

Copper

AND

Closing prlcei

Am.Malt,

lltlllllCo.

Motor

Minn.

ConCai... 12.1

.. 50
of. 84

Corn!' pf, 75t(
CreiCar. , 40
CiibAH pf t'Delftllud. H7
DeereCo pf N4
DMAKtO.. n
DM ft I'D pf 31
DenftlllnO 514
Oenftlll.-- nf 12
DetEillion ll.l'to II 40
lieiAAl,, . ,a
DetftM pf HO

Det Unit ed, 00
DlllS.SftA 4

DSSftA pf, n
Erlt'2pf .11

En'tman
rcd.Mft.s in
lVUMAM pf :io
rwooiwth wirwiwth liti'j
(illt'lnie pf.ltoU
(ienchem 200

pf 10s
hi

llan.NM U2'i
--

HockVnl
IllCent . 103
IniAgrCnrp 4

lutAgrpf in
Inil'aper. 'a
Intl'appf
In(.'en pf
JKai scr.
JKavs Inf

.13

15
82

1(1.1

I) pi .1
KCl'SAM 111

KnnC.vipf M
Kt'oftllM I

KeoftDM pf .11

J
MkeEftW 7

i.r.ftvv pf is
LAItrCo 217

l.oiigltland .HI

Lorlld Pf Ito
l.noeVIIs 19'j
LooseW Ipr tit
l.ooi.eY2ir 4M)i .

77
Mnekc pf r,n

FINANCIAL CALENDAR.

EX DIVIDEND.

Company and Term.
American Htneltlng Re-

fining, quarterly
rial.na HIkii iI OH, quarterly ,

Halena oil, quarterly,,
Plymouth Itubber, quarterly.,

Bid. A.krd

Sooo

(icnCh

and
Amt. Slock.

com
com
pf.l
pfd

PAYABLE.
White Xncj Capp.r and,,,,,,, pfd

124
113

87

SO

Inn' 4

lis
8

8
13

rs
5
8

33

13
.13

102
120
ISO
IIS
206
108
n
nit

10.1

116
103'
144
2D
II)

8
23
M

511

III

43
h'i

21

223
IIS

.10

117
21
OS
IIS

S3
fx

1

3

14

IOC

SUN, MAY 27,

.

Nat Ity
Mes I pf

Nat lly
Met 2

CAhtL.

84
16
41
66
45
61
92

101
149
36
96
61
46

29
9

47

149

65,
104 107

Lew.

64',

119 '118
225 '226
107,107 107

3H4i 307,

' 69"t 697; 6974
139 '136

43' 43t4
'

ioi;ioi'ioi;ioiI

36

127

125
17'

'

13,
29

404

art.

25'

fiO

31

71

87
68

40

88

68

16

in4

.404

150'150 ir.01150,:",". ia-',- laava'99 '99
116

31 31 31

iii att

97'
117 117 117 117
29' 29' 29

207,

ii5 lU-- 1;

140i4 140!
'169 16!

116 116'
84
34
68 ;
2

119

12
48
60

init'. iri'it. 1001'.'--

154
102'

1414 14
85

84
62

,'103

!l0674'10i;7, llirtti.

33

El 125
52

ml
75

13
nf 21

M

75
pf. AAo

118
NatEftS pf. 81

nf

nf
pf

N

6

47,

1587s

11

111

97'
2S7i'

.....

a,

44'
24'29'

267;

3'11'
'34 33U ,134'
135'l35

5

1G' 16'51' 51'

11

70

IS

16

pf. 85
103

3

2S
tS)o
in
80

84
(if. N8

153
Ij

nf 85
N5

2 so

I

84
16
48
65
45
62
92

101

97

46

29
9

47
66

107

99
47 46

72
74

139

87
70

159 I5S

30

124

3ii

28

45

25

36 34

39

99

35
(19

24
119

11

48

95

U'
28

pf

pf

pf

pf

51

11

S5

7,

30

60

29
28

no

41
lis
SI

IS
43

86
soc
0.1

'j
SS
73

84

S5

31

17

St)

no
.12

10

25

08

70
no
7S

88
80
h4

15

44
61

96

46
f,

29
9

45

104

I

!'

!

j 1

I 99

6 9

112 112

3.',
40

88
125

17
44

30 28

' 67 !

29

I .

'

1 t
. 1

'

I

'

... -- - -- ' 4
I

'
169

)

'

;

'

'

4--

24

11

12

..... , .... 4 ,

'
I '.. S.-

-.

i
'
'

-- .
'
I

''

50

1211

I113

I7fl

101

165

64

15
47
65
45

92

96
51

29

45

10

99

72

42 42

87 87
70 69

27

44

40

88
27

69

40

13
69

IPO ,rll
40

99

31
6S 59 55

67 67 65
97

21

41 41 39

30
12

43
9.1

!s3

66

59

24
119

inii.
15 15 15

102 li)'J
14
85

84 S4 84
63 63

73 73

83 83

4'i 22 24

21

29

83

'344'

142 112 141 '
' !

4 4 4
10

34 '

136
! 33 ' '

6 ' 5 '

88 87
16
51

52
69 69
65

I

63'
ao

1237s'l237;'12.1
60' 4S; 4941

'126 '124 1257,
' ' '

32' .12'
13'397, 397,'

I fun:' r.lti' r.iril
10fi 105'105

04i
' ' '

98;
66" I

1 1 3 113

Total Same day 1814, January
date, 60,873,876. Same period 1914,

a a Indicates

which there were 110

AntStll'ilv..

Cenl.ea

BID ASKED PRICES.

transactions esterday:

ClevAPIIts.137

ConCan
ConCan

(;Vllelnie..l(13

Havana

llarvcorpf

lownCcn

Lirk.Stecl.

LftJI'lCnpfllH

MaeknyCo.

DAILY

DIVIDENDS

quartirly,

THE 1915.

116'I16

Bid
Man Peach 2
Man
MauShlit
ManSh 11 f
MayllpSt
MayDSt
MeaPet
MlrhCent lose
MlnftStl.
M&Stl.
MSIPAKS

MStl'ftSK
Ml.l.

MnhftK
Mnnl'nw pfltil
MorilsftK KIStJ
NChAStL .UN
Natlll.
NatCftK,

NYCAHtl.
I --

NYCAStl.
2rt . --

N'Vf.aeAW
NYHtlly.
NYOn&W 27lj

NorfftW. 102'i
NorfftlV
NorU'Tel.
OntSIIM.
I'Ahmllr
I'ncTftT.. .

I'ncTAT
.

I'etAM I

Peoplei(;aill,l'4
I'eorlafti: 11

I'CCAStl,
I'CCASI.pf
I'hllllCo
IMK.'oal
I'ltStlpf
PuljSerCor.loi
PiilltunnCo
oulrkillver
gillrks a.
HyStlSp
Head I

Hcml
Hocklilnnd '

Hlrh-- I

r.1

i

H8i

'112

127

125
17!

274'

39'

7

125

125

7

123c

3

II

list
110

II

Inn

H

34

47

92
101
149

119

IS

Nt
Change.

84

62

101

36

119
224 224

45
71

137,
112

157
35

;

'S
125

41'
29

27'
(404

fl!6

58
'ni

65

97'

21'70' 73; 70' 72

140 140
169

116 116
40

23'

88'

. S5
31

30

f.7

11,
12)
48

102

pf.

62
74

104 103 103'
106

95
227;'

69'

-- l

95
23 '

29

142
'4

10'
1.15

33 J2 32

62
69

87
16
51
60
69 '

65
35-1- I

123
60

81 SI
32'

13 13 1.1

.19
63 63

1Q

fcf.- - 65

93 91 92
66 66 66

miles to-da-y,

to
lt or 10

of

pf

.III Ml
pf

Minimi

99'V

ii

pf
pf

Pf

pf

111

NnrfNn

pf
I'ctAM

22'

64741
33H'

.12'

.197,'
63'

stocks
A'keil

2Nt,

ldfl'4

i.

127
11

13

7i

404

10

34'

14

13

11

126
M 81

64

64

113 113

hid

In

101

SS4

pf

121

Mid
SLAM- - nf k
NLA.sr2if Jl.
Ktl.SiiW 15

inti.nn nt
iSc.UiAIiI, 11

cars-I- t pf 122
ISIoss-h- h pf 7.1
pSSKlcscc 12s
SSKres pf 107
.Sol'IISutrnr .V)

S0PIIN11 pf st
SollyMftd one
Siinlcli pf 804

irsftruc. a
TexI'nU.T 102
Tolil'r pf 85
TnlStl.AtV
T.SI.AU' pf. 6
TSI.AW pf CIS
TwInl'HT 87
Underwood no
Unilerw pf 8.
UnllftP 5',

. I IIIMXI' III nl'li('lirir, m
UllCM pf 102
Unllylnv. Hi
l.'nl)r (id.
Unllryt! pf 85
I'M'dill' pf 411

USIiidA pf, S2
USEip 0.1

I'hltltAIm 3s
I'SHiih I pfl(ii
US II lid 2 pf 70
VaCnOh nf oa
VnlrnnCAO 37
V11HAP...
Wellil'Kx 80
WestMd 23'4
Went Mil pf. 27
M'eslh pf 120
WeyllrCn 233
W'eyllrpf nni4
IVheelftl.K. IT,
WALE pf. 7
Wftl.EJpf. 2'4
WlsCent..
WlllysO pf.ioolj

Ex dirtd.nd.
Wh.r. "c" followi

quotation Ind-
icate, offer

share.

STATEMENT.

TUKHDAY.
Paid by hank..
Paid by hank, to

Loia to hanks on day's trans-
actions

SINCE FIIIDAY LAST
Paid by bank.
Paid by bank, to Hiih.Trea.ury

Loss to bank.
Uu to banki period pr.-vlou- a

week.. . . .1

Clos-- 1

Ing.

149

127

V3"i

fi2"-- '

74

1UI
'

a.

1

at ri- -

3'

--"'

1

1

1

1

1

1

1

"

2

1

2

"c" for

81)4

earn,

1

1

1

3

4

1

1

1

1

1

3
1

1

4.
4- -
-- - 1

1

1

n

Askeil
12

.1

123
1111

I.'16

III)
III

100
son
no
IS

81
.1

ns
72

1(13

17
50
10
43
85
(IS

42
106'j

85
87
40

87
?47
.17

HID

20
120

3
13

3
84

102

a
a It

a hid or
for 10

to

in

11,333.303
1 717,000

1187,000

39:, ODD

t,04J.00
IIMI9

RAILROAD AND OTHER BONDS.

Traasaettons from Opening f StM P. M.
Amer Arr er ta
10000.. 1 00
AmTATev 4'H

1000.. 1 OO
AmT A Tell 4.
aooo...,H7ia

Am Tobarrn f.
3000. . 1 1 r

ArrentlneOv Se
1000... .OB

A T A H P ev Ss
1000.. OO.l4

AT A HP ren 4s
100n.Jr,Pll4fn..oa10OO, ...O'-M- .

li.'o....nai4iso.xii, oa
vnoo.. ..(mi
1000.. ..ti aata sr.dj 41
.Umpert

40OU,. ,Hrtt4Il()rv4i
tnna,,., B.J 7.
TOOO,...Hfta4

0011. ...nnn

lN

s.

...
en 1st

4000. , Oil
r. s

So A.
11000..

if

tons.. silo
10000,. 1 a 1

soon.. 1 ao?s
30000.. i y

i a i 7B
1000, , 1 2 i ia
1000. n4

101
sooo.,1 aaia
1000.. 1 as
toon. , 1 aaia

Interb n T
K. ts9J AAA fit ft.

ctf

..0
em

-- non h71j
eol trust 414.

.HS- -'
j

?ooo. .12 0.,.7
fm. a kiwi i ;i

lS 1911

. . . -. I

Inter I'sper Si
Jooo.. I OO

lows Cent 1st
20OO. ...Rf

Halt
HHMI, ...IMIPtf IIIOO, , l I I

of
Sa

00

mi .'.1

Si

4.

A'J

M

em
1:11

ta. , e 4'j.2cl nf,
.1000. ...74 11As 11000.,, .11034 St t.oul? SW ltloon..

' jooo. ... 7711a (mi nn

---

I

! ! '.4 K r s V Al. 44
imivii tn- - mi iji.
1000.. 1 S. IMS

nun (t.a
r.i os. a

0:1.14
Canada

1 oaia

I

ref

.7rta4

3OO0. ...D
Lark

looo. ...HO
Iu-led- Oaa f

1

Cen Leather Sa l.ehlrh 414.
. looo. ...nil' ' rem i.HSr i.nk.i

7 I'

Neh f.onn ou

Pao Ito 4a
ZOOO..,.Htl

Pae Tel ATel
3ono,,..R()ls

4M

iBooo.. 1

I'enn 4!j. tMI
innoo.

117.

Ps 4's l

714
rim serv

Interhore-Me- ti

nar Con Coo
Z??4 coo,.iaa

I25?i.-22- ?
I

"e'Hlnr
.ionn lien M

lntav.f'.4 lnni.,,,nvij

AOhlo.l'js Japanese 4'4i

,tia
Iron

:,ooo. ,

Slt.A sr
40Ot1 ,iv.,,r,

flethsteel 5. Japanese Mampel
S000....ltl7H 1000.Isp4s(irrmn
.iono....tin7s .t.mpd 74iat

:nooO....O I
.'.'.T10';.'.'." . .festio.nl

4 Mamnerilinhl'll.HII

1000....

liooo.,..iioia
I

StlSalUO

Val
looo..l()Olai

S30O0....f4 .tamped

.7tw...,p

.

i

I

1000., ,,0
So eSi

7000. ...nni.
.'.no . tin

lilOO ,. 11 11

loon, ,,,110.114

H'a SePaelhe ret 4.
4 V." J'n! Marlnerll 4'v iki,, H4ias:"'''-- ' ceriincnir. , iitiio. ...m 11 u

ISM,. ..11071 4000. . 42 .Hllh
nMii" 41 Minn A St t. Southern llv ta

I000....0 I I4I .1H4VI.. ..AO 1.13000.. .1103.JOOO.... ,0 in, M sip ASSM 41 1000....(illi '
C P ft O 4il'

f.i

40OO.. .11.11., !..!.' r ... v 1 I

Chi Krle lit '
1000. ...HOI 4 '' IO00....1IAI4

.".K'!,.,.4 MnKAT sf 4'4 Teias Co rv Ss
Chi -- non . .ll lnoi iinl,.

! '. "ft ' Mo Pae ev M Toledo P W 4.C MAM V ev .1.1 r.oo 43 300O... un
Mono.... 4 I

12J22' !'. 'Mo PaelBe 4a :oKi....iiftl4, 1 oa7 . 44 1000. .,.(),CM4stt'rv4'. llonl f,i fde
looo. ...0(1U looo.. Kill-- . 4,11a

lonoo.,.,9 iiIh ,fo 1000. ,,,4,1
7000. ...nil 1000....IIOI4 U N Huhbr Hi

Chi Mil AstP 4SNsi starch is loo.). . I 0:1
looo....Hnial 10O0....H.1 U s steel at 3a

CAN V deh lOM.N Y Cen deh da .'.noo, . 1 O I lH
LWPvt i.Pa,l ren full Pi J0O0.. I Ol

CM AN We 41 JOOO,. I 0 1 la t'"liM10l
7000... .0 414 18000,. I O 1 OS, 13000.. 1 O 1 l

i.ni it io.r urn. enoi), , () ia .mi'iizai () 1

3000., I '

.

''00. I O ls ooo
iCMltlAI'ltys.' inooiliolis

soi.n..fin,'4

Son.IlTATtl

fni?',:vf ,I7.l,nof"

..'".''J'.J fnlonl'aclne4i

rert.tere,!
J0(V).,,.4lla I O I s ,Wl,.l()ll4

'inowMliMia n uwy 01
Chi ItlAI'ref 4. 1:000.. 1 o j .V looo ...041.IOOOO....U4 roooo.. o i laiWahaih litloll & I em Sa I4OO0.. H) 1 N' 1 uOla1000. NYOnt4i4. WahlTerntii
Colo south 44 :ooo....H7.i4 rertlflcatei :

Kooo....MH;t8 ,V cent deb 4. 3f,ooo.. . n.i4Coniiaarves K100....H11 I sooo.... ().,4uoi).,l I ft .VCenMC3'4.l :ooo.. ll jCorn Prod Sa 31 jooo... UOla Wabash eit 4.1
looo....Ui)la rert.tered I .1000. ao

nrl&Ilud cv 4ai "000. ...70 f.000 I D.I43000....1)tl.l4'.VChl A.ML4. .VM0 . U7S
Urn 4 HO rrf Si 4nnn....!iuia' 40m) millooo 47U NTCIty 4Ualiej soon I OtJ
Del City (is. in loot), . 1 04 4 illsooo....ui)ia rooo.. 11141. :!oiio.... 1 Hij I

Dl.tlllr. Secur. 1W7 I Truit etfiIlleiCorpS. November 37ono.
fooo, Ah snoi ;iwm tolau sooo....a77,i NTCltr4,ialso tiooo

,7? .i. ...A7.14 imshi.. 1 uo i:o'o una,
DuISS ft AOS. NY aty is SB KuTrrtlntd

1 j 1000. lSono....llfl7a',1.'oiK) IX

1

r. . 1, con ...110.14 1 1 faInM 1 M ' , '1 . N 1 . ... . . .a AAA

4liihil014)4 4000. ...061a1 JOOO 1 7fH
..,00" 1 0:34 NYCItysMi 14OO0.... I 71a

, I.rlr lit eon 7i )Ooo....Ha.i4 .Woo... 17

in:'.

IS,
10,067,000

iuvu. WHJO

1144

. fliew.. 1 OH34 NYN1IAII eTBi f.OO), ... 1 7 4Me e li er 11 3000..IODI4 Western P.leoSi
4000. . ,t)7Ia NY lira fdr 4a .looo. . 1 O 1

K A Til cone., JOOO. Un Maryld 4e
I 1000. ...H7 N Y lira adl 9 :ooo.. 117
. Illtnola Stl 414.' 14000.. .a 6 Ur.t Shore 41

3000. ...HMla NY Tel gm 44.1 S(kio....HS
I Indiana Steels. 100O....OH Went'nlon 414a

1000....IMH4 NlaiFli Pwr Bi 1000. ...11 1 ia
IOOO, OO 13000. .1 0 1 WeitcKlrTil' IniConi Cop c Norfolk A V 41 . I n 1 Ar

n. ;i.wi. ...M 1 j..iis.fll II 1 ialsnoo..ian NorthPaclflo 4. i.icoo.. 1 o 1 Nsoo)..iaa 2000. .. un. iomiijoi o 1 N '

1000. .ivaia .ooo...,u 1 18 12000,. 1 o 1 7H
12000.. ia 2 :,ooo...,o 1 tooo..luia
Tnuiaar1lona from St 4.1 P. M. to Cloalag.

At C Line eit 44 lniCona Cop A SI em Sa
looo. ...M4la "a 1SCJ ionn,. 001.

Peth Sll fde s. 30OO.. I 2 3 jSo rv 3.
eooo....ti in. ll 200,) . ,ooi4

Cent Pacific l.i 3000. . 1 2 1 s. Southern lt ',1
1000. ...H417. II T rtl looo....nni4CheiA0 44a &.IK5S Av adl V
1O00....H47. 1000.. ,98 1000....7.i34
4O0O. Jap4ti.4irmn TtittynAL&a

Chi A Raat III S.) atamprd IOU0....U.W1
..ooo....illlai 4001. ...731. I' S Slial it Si

tni Miiftstraui e. ri d ct .i 41 .ivKni,,iuu7.
CAPWS. I0O0....7O1H VahlTerlit4i

3000.. 102U Mo Pacific eon certificate.
C.M&Stl'evSn .oil 14 .1000 .. 1II4

ret. full pd NY Canal 41 01 Wahuti eit 4

SO00..1O27. rertitere'l rooo 10
12000. . 1 10000.. 10014 .1000.. .ioiaLMffMl'iaik)l ' lLcnarnus i.i 1 r CIIS 110

1000. ...u 1 rria inn po
ChlMI4PItTSa!4l000 lOIJl

r.OOO. ...4 11 .14 .1000.. 1 0 1 34
Chi IIIAPref 41 .1000, ,I01n
30OO.... 0 4 NYaty4i1l IW7

Oranhy St cv fli Mav
A 4000.. 1041.
101 I'jfmi'im

.

ft
ft

I

Y

,

4.

7

IR

4.

0s

.1000. . I
3000, ...I 7

1 '

2000.
1 74 I

r!leo 5f I

I 0 1 t
lm r .

I IPOO....H 7IIH J.tOOO. . 1 O I Os
Total bood isles (par 1 1 .703,000.

New City Na-ta-

Int.
Ity. nate. Pay. Doe. Bid. Yield.

U-- S Kept 1.18 10Oit0l 3 ro
- Sept t.'l 103 10JW 3 (m

W-- S I. '17 loi 101H 4 00

STANDARD OIL QUOTATIONS.

Following are the (rnouttona for the Standard
uu .toe..-

Yesterday. Tue.day.
Par. Bid. Bid. A.ked.

Atlantic Ttet Co.. nt) 380 f) 880 mo
Borne-Scry- Co. 100 289 2so 2so :so
nttckeye Pipe.... 60 100 101 100 03
ChesebroilghMff 100 710 740 710 740
Colonial Oil Co... 100 120 ISO 20 t.10

ContlnrnOIICo.. 100 3 TO 223 22s
Creicent Pipe.... SO 38 41 M 41

Cumberland P I.. 100 41 48 41 47

Eureka Pipe I... 100 320 217 223 230
OalenaSlgOII.... 100 161 IM S1 167

(ialena Signal pf. 100 133 140 Hi 40

Illinois 1'lpe Line 100 127 118 12.1 13

Indiana Pipe I.. . SO 84 07 82 87

National 23 3) 3:' 30 sj
NY Transit.. . . I no 301 :io 203 210

Northern Pipe L. 100 83 117 114 t

Ohio Oil Co 23 137 118 135 l".V
Pierce Oil. new.., 23 13 1.1 11 13

Oil A Oas loo 307 312 310 213

Prairie Pipe... 100 120 129 121 .i

Solar Hef Co, . 100 221 2.11 221 231

Southern Pipe L. 101 203 210 203 210

South I'enn IOO 270 276 271 278

Southwest 100 103 111) 101 0
Stan Oil of C.I.. 100 27D 21 280 2sj
Stan Oil nt Ind,. 10) 411 416 411 411

Stan Oil of Kan . 100 330 340 330 310

Stan Oil of Ky 100 313 7 JO 243 250

Stan OH of Neh. loo 310 320 310 320

Stan Oil nf NY 100 lS ISO 183 ss
Stan Oil nf Ohio lm 420 433 413 413

Swanftl'InchCo Itn 101 no uu 120

Union Tank Line I(U 78 so 78 80
Vacuum OH Co.. 100 303 208 205 210
Washington Oil 10 31 38 81 38
Anglo-A- Oil Co. CI I814 ITI4 17 17) j
Stan Oil of N J... 100 397 400 397 400

Subild "en bloo". 870 810 -
SO old "all on" 117 1287

Ex dlvldind.

RAILWAY EQUIPMENT BONDS.

(The following

Name,
Atlantic Coast I,ir,e,

.moo,,

Ala'

soon.. 00.14

10000. toooo.

.101

.Mkhi..
...HP

.110.00

10:14
.104

...911

Third

...H.1

soon.,

Serlei
1000,.

Becur- -

I'enn.

quoted
basis.)
Mattirlty.Ttate.llld Asked.
1814-2- 3 4 S3 4

lialtlmnre ft Ohio,. 1814-2- 1

llufTalo.Hoeh. A Pitts. 104-3- O

Canadian Pacific. 1015--

Caro Clinch, ft Ohio 1015-2- 4

Chesapeake A Ohio, 1814-2- 4

Chicago ft Northw'n .1814-2- 1

Chicago, Ind. ft Ia)tis.i8l4-2- I
Chic, It. I, I'ac . 1815--25

Chicago, St. L. N O. 1815-2- 4
ClrvClll.,Chl ASt.I. 1815-2- 3

Delnware A Hudson 1B2J

Eilr lull mad 1814-2- 3

lloclilng Valley,. 1014-3- 1

llllnnls Central.,, 1814-2- 1

laiulsvllleft Nashville,. 8 -- 21

Mo , Kansas A Tela. 1814-2- 3

Missouri Parinc. i4 K
N, Central Line... 1816--23

Norfolk A Western... ll)l5-- !

N.Y..N, II. All.,
Pa. (ien, Freight.,
St. 1... I. M, A South
Seaboard Air Line.
Southern nail way,,,

.mi

ilVUt

are on

1816-2- 4

1814-2- 3

1814-2- 4

1914-3- 3

.1914-2-4

southern Pacific
VtrilBlaa RaUway,, .1914-1- 8

Penns

oni4
nt7a

moo..
Stl.ft

.na'i
,111)1,

1001. ...RO

Pa.ifle

4

4

414

4'j
4l

-

tern

la
Jnno. ...not.
sooo.,,,(in

40OO..

:ooo..

IndAljiu

PnllllSanF
Jooo,.

1000..

10IO0O

.VCltr4'ii

...70

Hooo.

cv.Stt.

Pacific

Interb

02.14

3000.... 7S.
713.3000...,

Western
looo..tl'ui.

value)

Offer.
NYCIty
NYCIty
NYCIty Sept.

AaVed.

Tran.lt,

Prairie

Oil...

40

1814-2- 1

IO00..

Power

4j-- 3

4'", S

4l4j-- 3

3

5

5

4 5

4'
A

4

S

5

4',-- 3
4I
5

a percentage

4 65

4 00
4 82

5 .VI

4 80
4 .'4)

6 10

7 60
4 80
5.20
4 Ml

1 00
4 ss
4.85
4. 50

8 35
ft. 3D

5.00
4 SO

6 00
4 45
6.50
6.00
4.84
4,68
6.16

4 40
4 40
4 35
5 K)

4 85
4 30
4.80
5.50
4 SO

5 00
4 40
4 76
4 02
4 .V)

4.:m
6 25
5 511

4 75

I .14

4 75
4 25
S.IIO

4,7(1

4. 1

4,46
4.80

INTER-ME- T PROXIES POUR IN.

Offlelala Ray rienil Jnetment Plam la
Aaanred of Sncoess.

Interborough-Metropollta- n ofBclato
stated yesterday that they havre re-
ceived proxies to be voted at the an-
nual meelng In favor of the plan of
financial readjustment to the amount of
70 per cent of each of the preferred and
common atocka,

Only 66 per cent of eevoh Is ntmary
to ratify the plan. Its success. In ths
opinion of the company officials. Is there-
fore assured, barring court action.

LONDON MARKET STEADY.

Xeir Ministry Approred Ameri
can Mneki Are lnlrt.

r f.. . nn. .nri,.i. The reason why price, mads no
il.iy were' s'tendy. The Ministry response to the

of. gilt edged 11,1 H' ent was tlMt speculation for time
hanleneil, Home rails did little. Ar
gentlno rails stiffened, Mines and oils
were dull.

The American department wns quiet,
liut prices declined on light telling In ex-
pectation of a lower range on your side.
Canadian I'aclflce were sold on the con-
tinued poor earnings.

PUBLIC UTILITY SECURITIES.

nld. A lte I.
Amerlean Oaa Company
American I.lrht A Tractlnn
American 1.1 (ht ft Traction pf. ...
Adirondack niectrlc Power
Adirondack Electric Power pf
"American Gas A Hlectrlo
American Oas A Electrlo pf

Amerlean Power A Mint
American Power A Mht pf
American Publlo Utilities
American Publlo Utilities pf
Amerlean Waterworks A niectrlc
American W.W, A E. partlclp'gpf
American Waterworks A E. 1st pf. .

Cities Service
Cltlri Service pf
Colorado Power Company
Colorado Power Company pf. .. .

Commonwealth Power, nr. A I. .

Commonwealth Power, Fly. A I. p
Coniumeri'P Co. (Minn.) Ss 1!C3.
Dayton Power A LUht Co
Dayton Power A Light Co. pf
Denver (las A Electric cen Si ....
Electric Ilond Ilepo.lt pf
Electric Horn! A Share Co. pf
Empire Dl'trlct Electric S

Empire Dlntrlrt Electrlo pf
Federal Light A Traction
Federal I.liht ft Traction pf
Cai A Electric Securltlei
Oa. ft Electric Securities pf
Great Western Poer Co. Si IBIS,
lireat Western Power Co. Ss 1B4J.

Lincoln Om ft Electric
Northern Ontario l.lcht A Power..
Northern Ontario Light A Power pf
Northern State. I'ourr Co ...
Northern Statei l'o4er Co. pf
Ozark Power ft Water
Pacific (.as A Elecirle
Pacific (iai ft Electric pf
Iteputilic Hallway ft Light Co.. .

Hepuhllc Hallway ft Light Co. pf..
Southern ( e.lifornla Edlon . . ..
Southern California Edison pf . .

Standard On. ft Electric .. .

Standard oas ft Electric pf
Tennessee lty Light A Power. .

Tennessee Ity., Light ft Power pf.
United Light ft Hallways
United Llcht ft Hallwavs lit pf
United Light ft Hallways ;.l pf. .

Utah Securities
Western Power
Western Power pf

Par value, ft'A T.i dlvlden.t.

Security n
ATftTSC.
AmCOIIC.
AnCopC...
Bftonn ...
nftonn .

BklynrtT
Canl'HyC
CheAOHH
ChAU'IHH
ConPCo
DelftlluilC
Erl'IlH..
Krleim.
Erleim.
ttenllubCo
HockVal
Intllarv...
I.GAElCo.
I.SAMSItn
USAMSHH
MlnOEICo
NEN'avCo.
NYCftllH
NYCftllH
NYNIIAII
PallHctiv

SHORT TERM NOTES.

SollvCo
SolljCo
Unl'rultCo.
Weitl'uw ,.
Weitl'ow...
WbliftLCo.

Tnt
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PUBLIC UTILITIES.

...'..h ,"! rn ' 'V" nA Companyreporting for April show rubiln" 1" mm and net carnlncrti iexu. Power and l.lcht Comp ingrnss earning! were Jt:i,343. an Incr.a...
' l"rent. Net earnlni;.were 114. K23. or u pain of 1 per cent Inrom. after .Marge, was Jl'...ic3, or 4 i.- -r

cent, wter Ha 11 for April, lull For thaiIT,,- - rnuri! .lurn .,11 Krr, camngs (unrelated an in rea.- - of.1 pei .en N.t ii,,-,.- 30 per irnt.and Hie t.n il lia jii. h .ifte.- - Intere.t chargeand dul l, nls un tile ur.t und c, on, I pre
lerre.l M.l; was J.o ,.: l, , (impale l wl'ha ti.l.an.e f $i)., ul;. In ille prreedlni

e.ir. an In rcae uf ;ij per i emOros, cirnlngs of the Fort Worth Powerand laght I'mnpany for April were 170,012,
s. Kn n ..r 1. 173 .,i 4 per cent N'et earn-ing tinprnieil v per cent, and Income afterclurit... wns .'.'53. or S1.7U4 ahead ofApn., mil Fir (he tweUe in mth.:,,,,"!,.vl"'" a0 t''15' srosi earnings wereim...S,. nr :t per cent alieml of theprevious ear. Net earning, expinded n,
per cent and tli balance after Intereit

lilKI IHVIileruls w a.s 3323,- -
...... ui! in. rr.i.c (Jl 4,11, , , t, Or lacent. Pr

The l.vnn Oas an.l RLciH,.
ha. been authorized by ih" Missachu'etts '
lias alid 11 e, 'rt.' to .su. '

1442 MIO ail!a! .lock to lis stockholders'
in Mi' rati i ,.' 177 hares of the new atoek '
fur enli (73 hliares uf the pre., in sunkin I'.'io a share nf (he proceeds ..f ihenew mock 11.4 800 la to l.o uipH. inpayment of loan, made for pi.mt a,dltlnns prlnr to .1 inuary 1, lu. mid 191; soo
iit iiii'iiiians aim neiirrment. sine, thatdate Th. capl:,iint!nn nf the ronipanvwill be Increised to Jl.:3.O00 by the lnu.of the new stoi k.

The Masachuett. Electric
lifts passed the .eml-annu- dividend of 2
per icni on its preferred stock.

Live SliifU llnrkel.
WEDNESDAY, May :lEiretpts of heel i's were l.mis head, i,

HUB is cars fur the market Heer.w.ie in limited supply mid selllni; lotri'v.higher, fat bulls. K1J1 26c. higher; others
. Imli-- e fat cows, 2.1c higher! olhcr..lead) The pen. were cleared, ilnml infalrl) prime neers unld al i 30 u 1,4 7)per 100 lbs., bulla at i .I'Ht 7 So. ciiniuinti(o choice (ul cows (it 13 3usi7 I'lly

dressed beef side, were slead) at llljlr
IJi-j- per lb. Exports 20 cattleto llennuda

lie, clpts of call's, were 3,246 head,
.'.r..' head for the market. De-

mand futili Riiod aiul prices were iteadvto linn The pens were cleared roiiimiiii
lo prime lea's s.itd K 7SlJ'l50 nor 111.)

lbs. . nil ,,i Ji'.ti I''. n Diessed calics
weie qiilet at K:i'(c fur .lv dresseden Ib , linlce II, , lOllliirv dresked i.islerat I n u 13c

He, elpls of heep nicl lambs .ere J, M. I
head. Including .1 car. for th maikrt,matting with prcvlmis arrivals ahum ',
cats on site, sheep were steidy; lamb,
and .c.iil.iiis weik 'Hie taiiw nere n.dqnlie i,,Mi,.,l I'uiiinion lo prime cr.raso hi il M i per loo lbs hi j
lambs at 111.341112. jearllngs unniluit.Dns.cd in, in, hi .low al iiiuii.,,ilres.ed lambs ul t tt 11 '3c. dressed e.n
llnss nt din "(I,. cninii'V dressed '

hot-
house lambs weak at tl'"57 pi carassllecelpta nf licgi were r, l(s head, In.eluillns abuut a car for the market.firm anil nood medium and llrht,,.V. r.lLi.f ','10 rer 100 lli..; rough,at 46.60OH.7I,

GOSSIP OF WALL STREET.

The .trbratkan Incident.
The Nebraakan incident was spoken of

as a teat of ths market. Inferences
were drawn that the market had dis-
played tta Inherent strength. This Im-

munity from the effects of bad news. It
was pointed out, wns In sharp contrast
to the market results of the Lusttanla
tragedy. The conclusion wns that prices
were In an almost Impregnable position,
watting only for a clearing away ot the
matter of die German note. On the
other hand, It was contended that the
market was not really as strong as It
looked. It showed nothing except a gen-

eral disposition on the part of the finan-
cial community to do nothing. If the
absence of selllnir wns n favorable

I point It was offset by the nbsence of buy- -
i.llng.

new Itnuortnnt Nebraskan
approved The the

4'iiTtllnlsslon

Companies

being Is paralyzed by the great uncer
tainties of the outlook. As such, the
market Is a The tech-
nical position Is undoubtedly stronger
than that prevailing at the time of the
l.usltani-- i disaster. Hut that Is no rea-
son to eupiose that the ohances of a o

or advance from this level are not
fnlrly even, given the proper Incentive.
The only real test this market est) have.
In the opinion of many observers, Is a
movement of several points either way.
That will show whether the speculative
spirit of the public has subsided or not.

Hasty Profits.
A few speculators of the opportunist

sort accomplished the seemingly Im-

possible by scalping (small profits on the
hull side. These got In on the move In
tho Interborough", Hay Consolidated
und a fi-- w other specialties. The ndvanos
In Itay Consolidated was ascribed to
exectaUons regarding the notion to b
taken at dividend meeting.
There are a good many people who hold
this stock tiought anywhere from ten
points lower down, so that the recep-
tion to the dividend notion, whatever It
le, will be interesting. The Interbor-
ough rise was stimulated by ayports
that the management had received nt

proxies to make the plan opera-
tive. Hut the enthuslnsm was rather
mild, nil things considered. Perhaps
the proper reflection of these hopes Is
merely deferred of the general
considerations affecting the market, or
peihapn nil doubts on tho score of the
plan going through have not been re-
moved from ieople's minds. The Public
Hen-Ic- e Commission ha.s the plan under
consideration, although private teport
has It thnt the will be favor-
able. Also there has been talk of prob-
able delay occasioned by suits brosght
by Individual holders of the preferred
stock who do not lellevo that theirrights have been properly considered.

Wabash 13V4 Cents Per Klinrr.
Wabash common sold at the Irreiluc'

bis minimum, that Is an eighth, or 12
per share. . This Is the exact

amount of the brokerage commission,
and as the seller payg an nclillilon.il
4 cnts In stamps dealings by outsider
are practically prohibited The a
at an eighth was undoubtedly made by
11 trader, unless there was somebody
foolish enough to pay 14 n hundred
for the sake of getting rid of his stock.
In regard to these-- fractional markets In
shares the iiuestlon has been raised
once more in brokerage circle, whether
the market should not be kept alive
by ottlolal action lowering the rate or
commission. In the case of mining
stocks selling at very low price, the ex-
change has allowed a reduction In th"
commission at times, but thi privilege
has never been extended to shares of
other clnsses.

Fractional Mnrkrts.
Trie case of the Wabashes Is not

exactly unlo.ue. There has been a frac-
tional market In the Itock Island Com-
pany Mhares for some time past. In
view of the fact that the latter appear
to lie nothing but "paper" stocks with
no equity I hind them and the handi-
cap as regards commlsMons, the way
this market has persisted Is exceedingly
Interestlnc The ijotitmon and preferred
stocks have been selling at the same
price, namely , nnd the common has
beep loaning Hat. It Is suiruested that
the mttket l kept alive by a larce
number of ihort contracts open In these
-- h ires and that this may N the rea-i-o- n

why Hie exchange ha. not removed
them from the list In other words spec-
ulators for the fall who followed the
.tuck, down from much higher levels
are responsible for what bUN there are.
Stock come In slowly, but these spec-tilato-

are content to wait rather than
I'M up the price In order to cover. Theo-
retically at least, it l pointed out. lt
mav lie discovered that the amount of,
theee lontracts Is km large that there.

I s pot enough Mock to go around at
I this level. That would mean higher

prices eventually. Perhaps holders of
the stock are taking this slender chance
that something of the kind may develop
rather than sell their stock for nothing.

Trro ao One,
Amalgamated nnd Anaconda stocks

are not practically the same thlnr.
Nevertheless, they represent two trading
medium., and differences In the size of
the respective speculative aocounts
would naturally Influence their respec-
tive prices Offsetting this, however, Is
the close watch uion them kept by th
flour traders. Whenever the two sell
out of almost perfect alignment the
traders coriect the tendency by buying
or telling ns the cne may be. Rome of
them ore mid to have scalped many a
fraction In this way.

THE COPPER MARKET.

llnrl.el Hrcoine. Pint If) Tent
l.evrl I. simdi'il.

The copper market went TtTmw
flat yesterday, o'ccasloned, producers
said, by the new torpedoing of an Amer- - '

lean icssol. The agents have!
been looking for Improvement In buvtng
for the past week nr mote, although they
did not expect any big volume of busl-tic- s

until after the Herman teply to the
Wilson note icgariling the l.usltanla had
been received here iirnl II contents ttinle
known .Itit what tho attitude of huvers!
will be now Is illfllcult to forecast. How.
ever.' w nil big orders for war munition.
mi incir hooks anil mm more niet.V
needed against their actual requirements
to date the copper companies arc not
worrying about the Immediate future for
the metal.

l'roilucnrs are still naming 19 cents n
pound and have made some fnlce. but
the inluine Is small. On the oilier hand
copper Is obtainable below- - the 19 cent
level, one of the producer telling Tio:
Si n yesterday Ihit he would sell under
that flmire. Just how much copper
could lie obtained and how far the con- -
cessions would extend this pioduccr did
not detail.

In spelter there wa. a new high prlc '

named with nilcs nf brass mill epccni
(it 22 cent a pound, against 20 cents,
tho price established last week. Ordi-
nary or prime Western grades fntcJied
19 cents, with higher quotation, ex-
pected shnrtl

l.e.ul was generally quoted at the new-le-

el of pi Ices which w ih named on the
piivlotis ilav b (he litrgesi producing
factor This was I :in .'cuts a pound
While advance, in lead hae been slow
It is thought among producer. that there
will continue a steady but perhaps slow,
advance iiiull at least 5 cents a pound j

Is reached.

a 11. OOO, 0(111 Mini' Note. Ilepnstled.
IlcT'Oslts of the MIsoiirl Pacific tintre

Iptalleil 114,000,11(01 yesterday He.
spouses were beltu received from tele-
grams which had beep sent to nut of
town holders of the miles earlier In the t
U'l'Pll

NEW CHECK SYSTEM

OPPOSED UP STATE

Country Banks Slow to Tk
Up Iloscrvo Plan flecnuse

It Cuts Ilevontip.

CHANGE IN TRANSFERS

The new check collection system of
the Federal Reserve Dank of New York
has received the support thus far of
only a small number of up-sta- te banvn
In the circular letter sent out by th.
bank yesterday describing the syst.m
nnd listing those hanks which han
Joined It Is shown that thlrty-on- s ou.
of the seventy banks that have becnrri
members of the system are New Yoi,
city Institutions. Four banks In Brook,
lyn have Joined.

The te Institutions have Um
slower to enter the system than th
local banks because the system torn
away with sources of thHr revenui in
the matter of charges for collection of
checks which the local hanks do not
rely upon, The out of town banks ara
loath to give up this revenue.

Among the larger banks of New Vor-
acity thnt have Joined the system art
the Chemical, National City, Mechanic
nnd Metals, National Hank of Com-
merce, Cha.e, National Park, Seaboapl
Hanover, Hank of New York, Amert an
Kxohnnge National, First Nntlor.il,
Irving and Liberty Nntlonal. Onlv thru!
banks In Albany nnd three In Hiff
have Joined.

The Tleserve Hank gives notice that
after June 15 It will discontinue acc.pt.
Ing checks or drafts drawn on nth.r
Federal Reserve banks for lmmellat.
credit at par, with the exc.ptlen of
those on the reserve bonks of Phil-
adelphia and Boston, Checks drawn en
the other reserve bank, will be for co-
llection only subject to flnl pnymnt
one day nfter receipt In the es.se o ihi
Richmond bank, two days after recfrt
In the cases nf the reserve b,inis
Atlantn, Cleveland, Chicago, ft I.0'j.,
Minneapolis and Kansas City, thre
days In the case of the bank of IHlIaa
and six days for flan Francisco

A transfer system has also been ar-
ranged by which member banks may
forward funds by mall or telegraph w
any member bank In tho country No
charge will be made for transfer tf
mall or telegraph within the district.
Tho charge for transfers outside th dis-
trict will probably he mad only lj
cae of telegraph transfers and will lo-
ci tide the cost of telegraphing. Interest
at the rate of 2 per cent, for the ttm
which would be required to males th
transfer by mall and the prevaiHif
charge. If nny, for matl transfer.

MONEY AND EXCHANGE.

Tlie New York Federal Reaeroi
rates were 4 per cent, for thirty to
ninety days and 5 per cent, for lortgr
bills.

Open market discounts, prim, icoept-nno-e-

maturing up to ninety dajs. Us;
61 2 per cent.

Commercial paper ratOT were 34 If 4

per out. for sixty and ninety day li lli
and for four to six months best r.arre.
4 per cent, for others.

Time money w:i dull and featureless
Rate were ;t , ( 3 ,Pr c ut '.' w
and ninety days and 34"I3' per v t

for four month, 3i3 --

for five mos'ths nnd 3 ft 4 per
for over the year

Cull money on the floor of the t
KNchango esterilay ruled at 1, .
cent. : high, 2 ; low. 1

lVimetic exchange on New Ynrk -'

Ix)iils, 5c. premium; San r .u eco
premium; Mlnnonpoli, .')" ic n
Chicago, 16c premium. Cit rat
Montreal, 16.93 4 premium

Call money on Iondnn was !,'iiper cent.; short bills. 2 j" e

three months bills, 2 8 per (
Sterling exchange was eieriy

Quotations wore: Demand, 4 7lis
tiles. 4.78 6.

Mar silver In London, 23
New Tork, 4B;c.

New York Clearing H"U st.vrr.'
Exchanges. $391,'3,095 . luilun. es J.
80.1,320 ; ry crclit lm a

1647.806.

DIVIDEND ON PEERLESS MOTOR

I'nyment. "n.pended l.n.l ear

Are I alien t'p 4unln
The director, of th Peer!'" M

far Company have dec'a ed t;,. r

quarterly dividend of 1". pere-r- t ,r
preferred stock and an addlt'or.a' 3

ncoount of accumulated dividend. P
dend payments were rjspendJ In f'-

The declaration of the total of 5', r"
cM. on the preferred stonk of the a
mobile company places th stck e

more on Its regular 7 per cent. ba.
nnd makes up two of the four divide- -
unpaid. No statement has been lnj"
regarding when ths remainder of t e

unpaid dividends will be paid off

HELD FOR SWINDLING BANKERS

John Wafer. Aocn.ed of Collecting
) 1,00(1 In Wnll fctreet.

A novel method of iv'" U'r.r Muni
51.0O0 ha hee'i taitco 'rom S' fhankers In the ' -' e x

strength of supposed p.T'!, .s-- ' '
hnd been sent to them f a rat
'vas credited by IVte-'t'.v- e K nJ M

Ixennu yesterday t" tl e e '
John Waters. 6". a nauMc.V :nMx-ie"- .t

maker, whom he ana g- e. e "

police court.
When arretid. the dc'ec'v s''t

Waters had mmierou slips bear'-- g tM
nnmen of banker In tho a 1

trtct. The slips xvere Kg el Dl"
Howen, supercargo. S S Ha 'ox v s
and almost all Informed a a- e -

follows;
"A package with clns. se C.' ."

from Knglnnd via Itn"' '
aboard this boat for the ah. v m- 'i'

Pett'tl-- McKet i a .i w
nventlng htnuelf a a n,es-e- - g- - ''
tho stenmer, would hint ti a- - " " -- i '"'
him heavy expenses to l r c " "
sago from O'Hrlc. s!'i - -- ' ' '

whern this stc-i- er w i
r '

banker, according to the d '
b ind out n dol'ar or t

whom he sent to O'Ht
find tho steiunshlp Hi.
lix a launch

Waters was held In '."i 1

a'O nation ' V - "
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