
10

If You Are Waiting
for the settlement of existing
International difficulties be-

fore Investing your funds, why
not take advontnge of the In-

terim to investigate securities
suitable to your requirements,
thus being prepared to take
advantage of the low prices
prevailing immediately upon
the return of normal condi-
tions?
We ofTer a list of bonds se-

lected by the guidance of
many years of successful ex-

perience In supplying banks,
insurance companies and dis-

criminating investors.

Arm for Circular AD-S- I

N.W.Halsey&Co
49 Wnll Street, New York
I hlladelphli. ( hlrato an rranrlso

Uoslon I altlmore at. l.ouli

Holt & McWmiam Will Buy
50 Atlas Powder

100 Aetna Explosives
25 Canadian Explosives
50 Du Pont Powder

200 Fnjarrlo Sugar
100 Guantanamo Sugar
100 Hercules Powder
100 New Niquero Sugar
50 Phelps Dodge
10 Winchester Arms

Holt & McWIIllam Will Sell
25 Atlas Powder

100 Aetna Explosives
100 Aetna Explosives Pfd.
100 Canadian Explosives
100 Central Aguirre Sugar
50 E. W. Dili. Com.

200 Guantanamo Sugar
50 Herculos Powder
25 Savage Arms

500 St. Joe Lead

Hoit & McWilliam
Phone 47 I I Hroad. 23nroadSt.,N.y.

Buy Stewart Mining
1914 PAID 62H;
WILL FARN 100".

War Advanced Lead 10tn
Price 2 o. Going up.

Wilr "r .irirrinl Isttrr
CLARENCE CONE & CO.

s). Krnailnai fim nf

E. & C. RANDOLPH
Members New York Slock Kxchanst.

Ill llrttuilnnr , New York.
Fend and Open Market Securities Department

T V SHIELD?. Jtcr.
Deileri In Investment and Other Seeurlttei
ef the I'nlteJ State. Canada and Mexico

The Long Arm
of the Traveler

Modern life demands mo-
bility. Long journeys and
sudden journeys are com-

mon. But the traveler
must keep in touch with
conditions at hpme. Taxes
and insurance must be paid.
Interest must be collected.

, Securities must be bought
or sold.

"Its Service to You," sent
upon request, is the title
of a booklet which describes
more intimately the above
and many other valuable
services rendered by this
Trust Company.

Metropolitan
Trust Company

George C. Van Tuyl, Jr.,
rrenHent

49

S tM C 0frK"X"Q--

o Frankfin TruJl Cothpany
,Vrw Ttrlt Officii 46 Wall Strtrt X

Sj '.r ) 1G6 Montague Street
5 Ofit'iii j 569 Fulton Street J

sJV iNcoarosjATiD O
CONSULTING and

CONSTRUCTION ENGINEERS
PUBLIC SERVICE PROPERTIES

FINANCED and MANACEO
BO Pine Street Nnw Vnru

Bid. Asked
Adsmsnip. M
AniArrCh. M
AmAgChp! HI
AmllrShrf. m
AmlltSii pt S3
AmCrAI'pflll
AmCiial. . n)
Amt'moll.. 41
AmCntO !f M
AmKxprrM a.

Am Loco pt 11
AlilM'lU Pt. 27
AmSlltpfll Ml
AuiSnufT, I4'i
junsnuft ptl(i:"4

iiSupt
AniTnli pfluO

AswiM l pt.
AhMiM 2 pf.
Alien Line IM
llaldwLoptllillf in7
IleibSO pt i isi
lirunrtTer .1

JirownShoe 2.1

HrownSh pf ivi
IlnfltAP na
HufKAI'ptinio
lluttrrlek
CalPet. .. lf,i(
f'all'ripf , in
CatiSouth 50
tUltnf.NM 2.VI
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ChlAAIton
C'WiAUpf. 10' i'hlStlA41 n't
ChSPAO iifljl
C4V4MI
reH'Ht. 117
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c n il nrpei in
CrurSti,ii si
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DlllSSAA... 4

DulSSA Pt o
tiiil'nntl' pt 01
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rirnchein 313' j
(.ratihyCon sh
llnrvNI Pt.lll'J
llnrvCnrp.. M
llnrOirnt 5

llnmcsiUM 1171J
ItitAirrpf 20
Intl'aner... H'l
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I.IU-- n .. 12TJ
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FINANCIAL NEWS

AND COMMENT

Fnll In Sterling Exchnngo
Chief Subject of Wnll

Street Interest.

STOCKS ARE IRREGULAR

For the first Hm In a long while the
stock market community yesterday en- -

gaged Its attention chiefly with purely
financial development In an endeavor
to relate them to the Immediate position
and prospect of securities. There Is no
reason for regarding the outlook for
quoted values other than optimistically
because- sterling exchange has entered
on a fresh state of decline. leather the
constructive factors Involved In the In-

ternational ascendency of American
finance are strengthened by the consoli-
dation of the new world money market
which has been established here. At the
same time the weakness In the foreign
exchange market tlits week has revived
certain perplexing questions.

Demand sterling sold down to 4.7,
a fall of a cent from the low price on
Monday, and a decline of 2 cents from
the price at the end of last week. Othe.-form- s

of Rurnnenn remittance, notably
French ami Italian exchange, reflected
tho drop In sterling, and while the re.
celpt of J2.500.000 more gold from Ot-

tawa was announced, doubts began to
be expressed if London had a gold sup-
ply, both available and ncccsslble, to
continue much longer the process of
settling the heavy debit balances which
are piling up here against British
finance by shipments or transfers of
gold to this centre.

If the Hank of England ha been ac-
cumulating reserves In Australia and
South Africa na In Canada they may
perhaps be drawn upon. Perhaps the
risks of shipment may be
minimized, but It Is becoming more and
more apparent that It Is now In order
for Hrltlsh finance to take steps to meet
the situation which has developed In the
International money market that London
formerly controlled, but of which It has
clearly lost control. There Is no need
here of heaping up gold If other means
of ndjustlng the foreign exchanges can
he rnntrlved, and It Is manifest from
Premier Asoulth's statement lesterday
concerning the enormous and Increasing
cost of the war and the tremendous tax
which It Is coins to Impose on Hrltlsh
resources that the Hrltlsh Government
Is awake to the necessities of the mo
ment.

For us there Is hardly occasion for
concern. Our goods and commodities.
Including war material, are absolutely
Indispensable to Great Hrltaln and her
allies and In some way means of pay
ment for them will be contrived. The
reluctance of the Hrltlsh Investor In
American securities to part with his
holdings may be broken down by artifi-
cial measures, supplementing the Incen
tive which the fall of sterling exchange
holds out. At the last CJreat Hrltaln
can resort to negotiations for loans In
this market and accommodation will un-
doubtedly be forthcoming at a price. At
present, though, the most hopeful pros-
pect seems to be offered by Hrltlsh as-rt- s

represented In the holdings of
American securities, and If the volun-
tary liquidation of these Is Inadequate
arrangements may be effected which will
make these securities available In
nuantlty as collateral or loans.

There was more talk In stock market
circles about the derangement of ster
ling exchange and Us Implications than
nnv r.il tine.intne.sji over It. The nres.

I nt ritsentmt of fllwMlt 5 ner eent. nn the
pound sterling In the money market
here could be materially enlarged with-
out having any detrimental results, and
meanwhile the discount works more or
les automatically to bring about some
moderate relief of the foreign exchange
eltiiitlnn through a stimulated Increase
of Hrltlsh liquidation of American stocks
and bonds. A reappearance of foreign
liquidation of bonds In the last two
days Is proof that this process Is already
going on, and undoubtedly It Is accom-
panied by some liquidation of stocks,

Rvldence of the sort was furnished by
yesterday's heaviness) In the Interna-
tional list, while a variety of specialties
and other stocks In which there has
leen little or no foreign Interest

tendencies to rise. There la no
apparent likelihood that foreign, and
especially Hrltlsh, realizing on American
securities will constitute a voluminous
pressure on prices, and In the meantime
It Is manifest that when we nre buy-
ing back our securities from Kurope and
paying for them with Furore's money
our position Is not being hurt, but helped.
From a speculative point of view the
technical situation of the stock market
Is altered by a new supply of stocks
from any source, but conditions now
are such that a ready absorption ef
securities can be looked for.

Trading In stocks was on a scale of
alternating activity and dulness. De-
finite the nsneefsi nf heavlnes nnri tin.
certainty whloh were witnessed the mar-- 1

ket did not lark underlying firmness
and the course of prices was on the

i whole Irregular rather than downward.
although the early strength of the fore- -
noon gave way to more general softness
In the afternoon. Further auspicious

l weakness characterized the wheat mar
ket. September wheat sold down to it
j. bushel.

RAILROAD EARNINGS.

American Railways!
1918. CThsniei.

Month nf May... IMM7: Dec. I3i,71
From January 1.. 2,130,304 Dec. 65,265

(leorgla Bouthern and Florida :
Pint week June.. 125,812 Dec. 110.09!
1'rnm July I 2,094, 012 Dec. SO, US

Havana Electrlo Hallway, Light and
Week June IS..., I S 4.402 Dec,
From January 1.. 1.; 09,11 s Dec,

BID AND ASKED PRICES.

Closing prices of stocks In which there were no transactions yesterday:
Bid. Aiked

fck0pf . ft', 7

Mnn uracil. 2
MsnKI 'Hi
Msnsblrt... U
ManSh pf. 103
Mell'etpt,
MStPASS
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MSt PASS

MM. . 75
Mnli.VII pt.. S4o
Monl'ower.'Siu
Muni' pf -- 103
MuKATpf. 21
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NatHNPf
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SI.AS1' 3 llf SU
Stl.SoU'.. IS
SlI.SW pf.. .V)

Sep..toe.,13su
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SSKreaire. lao
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Nnl'ltsuiar M
Sol'ILSu pf, siKolty pf., ai
SoHyMftO. rv
StanilMlll. .V)M

Studeb nf.,inn
Teil'acl.T 103
Tolil'rpf ., wiu
TolSil.ftW, ill
TwInfllT IMS
I'niTuood S.1

Klulerw pf.loo
UnllAP pf.. 33
tlnl'UMf'o. 44
UnflirM pf.llm
t'nllyln pf. 3.1

llnlirvi
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t'SCmtl'pf inlisliip, S4
I'.slllt&Im at'.:
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43
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130
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Ki olTldend.
Where a "e" follows

a quotation It indi-
cate a bid or offer
tor 10 shares.

--Closing. ID1T.I
Bid I Ask I ill. I gales.
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9
37H

101

68 G9

70H 70V4
114

&0S
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T
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;
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6
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4
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3.i
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U
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88,;
164 Ifi's
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4
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66'4

107i 1084
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NEW YORK STOCK. EXCHANGE PRICES.
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Rail road and Other Sharee,
TnesnAT, Juki IE, 1916.

7000 Alaska CI M
1500

300 pf
16800 Amal Copper

6150 Am Beet Sugar
418 Am Brake Shoe pf ctfs.,

36600 Am Can
300 Am Can pf

1800 Am Car & F
200 Am Coal Prod
100 Am Coal Prod pf
300 Am It ft Leather
400 Am H A Leather pf....,

8900 Am Ice
400 Am Unseed Co
100 Am Linseed Co pf

4600 Am Locom
925 Am Malt

16600 Am Smelting
600 Am Smelting pf
430 Am Steel Found

1250 Am Sugar
100 Am Tel A Cable
760 Am Tel A Tel
100 Am Tobacco
100 Am Woolen

1000 Am Woolen pf
300 Am Writing P pf

27450 Anaconda
1500 Atch, Top A 8 F

300 Atch, Top A S Fe pf . . .
30 Bank of Commerce....

8100 Baldwin Locom
lOOO.Hult A Ohio

100 Bait A Ohio pf
600 Batopllas

1700 Beth Steel
IOIOO'b F Goodrich

6001 B F Goodrich pf
100 Bklyn Kapld Tran
lOOiBklyn Union Oas
900. Unite Copper

2000 Canadian Pacific
3200

200
2900

Ccn Leather. .

Cen Leather pf.
Chea ft Ohio.

200 CM A Northwest
300 Chi Great West
100 Cht Great West pf
500 Chi, Mil ft St Paul
300 Chi. Mil St Paul pf...,
SOOIChl. It, I A Pac

3900iChIno Copper
200'C. C. C A St L pf

7800Col Fuel A Iron
KOO.Comstock
2050Cons Gnu
1900.Com Products

900,Cont Can
1600;Cuhan Am Sugar
5100ICruclble Steel
8100 Dlst Secur
2300 Krle

lOOiErle 1 pf
700) Federal MAS

1300!Fcderal M A S pf
10 Gen Chem Co pf

3400IOen Klectrlc Co
900lGeu Motor
200, Gen Motor pf
SOOlGreat Nor pf

2100 Great Nor Ore rf
2900IGuggenhetm

100 Harvester N J
350 Havana Rlec
310 Havana Klec pf
1001 Illinois Central

2700 Inspiration Con
lOOllnt Agr Corp
100 Int Paper pf

14000 Inter-M- et

3985 Inter-M- et pf
600Knn City South pf

2400 Itck Steel
200 Laclede Gas
200 Liggett A Myers

1500Lehigh Valley
100'Loose-Wlle- s Bis 2 pf...,
200 Louisville A Nash
200 Mays Dept Stores
200 Mays Dpt Strs pf ex dlv
900 Maxwell Motor Co

1800 Maxwell Motor Co 1 pf.,
400 Maxwell Motor Co 2 pf.,

1600 Mex Pet
1G00 'Miami Copper

100 Minn A St Louis
110, Minn A St Louis pf
200'Mlnn. St P A S S M
IOO1M0, Knn A Texas

3920 Missouri Pacific
15001 Nat Lend

383 Nat Lead pf
200'Nat Clonk A Suit

1050INevada Con
1100 N T Air Brnke

400 N Y Central
100 N V. N II & 11

lOO Norfolk ft West
200 Norfolk A West pf
lOOINo American Co ex dlv,
810 Northern Pacific
370 Ont Silver
400 Pacific Mall

25001 Penn U It
100 Pettlbone M Co
100 Pitts. C. C A St L
400'Pltts Coal
600; Pitts Coal pf
800 Pressed Steel Car
200 Pullman Pal Car Co

5650;Qtilcksllver
2500IQulcksllver pf
3573 Bay Cons Copper

lOOiItwy Steel Spring
6000 Republic Steel
300lnepubllc Steel pf

21100 Bending
100noek Island pf

8600 Humely
2000llumely pf

100 Seaboard A L
460Seahoard A L pf
lOOlPloss-Sheftlel- d

100St L A San Fran
2500'Southern Pacific

300 Southern Bwy Co
. 100'Standard Mill Co pf
4200IStudcbaker
2700Tenn Copper

100 Texas Co
100 Texas Co cfs f pd
100 Texas Pacific

2525 Third Ave It B
300lTot. St L ft W pf cfs....
200' Union Bag ft p

690011'nlon Pacific
600'1'nlon Pacific pf
200 Un By Inv

3100'U S I Alcohol
200lt s I Alcohol pf

43001U S Red ft R Co
700IIJ S Red ft It Co pf

llOO'U S Rubber
lOOllT S Rubber 1 pf

39820'U R Steel
1285U S Steel pf
5600'1'tah Copper

200lVa-C- ar Chem
100'Va-Ca- r Chem pf
BOOjVa. I. C ft C

10 Vulcan Detlnnlng
400 Wabash

1100 Wnhnsh pf
94100 Westlnghouse Rlec

lOO'Western Maryland
987lVstern Union Tel
100Wls Central

1300 Willys Overland
200Hvillys Overland pf

57.506,585. 3R.957.S22.
Where quotation

DIRECTORS STUDY HAVEN.

l.esre on Inspection
Over to

The directors of the New Tork, New
Haven and Hartford their meet-
ing yesterday left the city on a
train to part of the
They mnde study of the line
New York and I'rovldencs anil
then went to Boston over the line
of old Itoston and Providence, part
of which wns opened 147. The part

Kast Junction and Moston was
opened 1 R34 and 1S3S.

This Mm third niitilnor trip that
th of the New Haven have
iii.idn In the lust nix weeks,
all the members of the board went on
the train with Chairman Klllntt.
With them wer the principal ofllcers
of the railroad.

I Orsen-- I nirh-- l Low. i cioe-- 1

Inc. I ett. est. Inr.
3794
1894
61

764
62

1504
464

10394
554

107
109

7

344
31
13
31
52

674
824

1074
35

1094
604

1224
225V4

3094
90

7
364

101

874

614
774
634

15194
474

10394
664
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3494

134

1504

1034

834 8194
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n 1K1
.111 74
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90Vi
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T

,
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,
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hi I nu
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1004 1004 1009
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704
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166 .167 ,164
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130 130
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162 1524 IBIS
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294 294
919
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,.15 1.14
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66,,
,75

3214 314
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26, 2694

414, 414

112 .112
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10094 100"S
1184iH84

374,
6.-.-

104.104i 1044
SI. 81 U SI.
97V 974
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324' 334

9 9 I 9
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3

3 74,
69.
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88
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I
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3
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.
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4

54
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4
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19

32

31

8

39

51

62

31
13
31
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',4 4
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.14

66 66
75 82
31

23 4 22
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59 60
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39 4 39 38
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93
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43
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3
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(
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IS
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93

66U 661
1074 1074
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130V4
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flit,1
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2S4

164
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53,
74
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74

604
1094
694
33
96
43
18

101
25
68
32

103

374
184

454

65

109
6

344
Vi

T2

226

90

100

584
754

704

60

130

294

126

464

414

110

127
123

109

5S'i
112

66Vi

97.
324

374 374 374

7294

854

8894
164

524

684

644

154
91
87

614
103
90
71

107
34

2S
I06

24
674'
22
93
49

164
3

4

154.
33
294
S7

143,
64

''S344
35

4

87
16(
69
75
38

127
123

14

524
74
6

1274
81
IS
504
93

4
6

66
1074
594

10S'
33
96
41

9S

38
184
614
764
62

15194
45-y-

103
5594

105
109

B

34
31 V4

13

514

1074

10994
604

,12294
225 Vi

309s
90 li

8

37
101
10094
1654
SS,
744,
701,4,

1(
60

1014,
S9

1130

151

40,
,1034

384
125

1 1 7;
29 4,
9194,

,;,'l
32 I

.15
100 ''

15
66
78
3H4
23
!R7

112
171
151
1 AIiVt I

,1H
. 36

'rV

in 1 .

SI 4
974

1 At! 1 '

14

18

31

32 41!

3'

227i'
i

.".94
4:'i4

101'
224 'a
143i

CO

ia

Roi;'
374
77

i:4
144
37

li:.4,
12 ;

C6

110

92
.H74'
614

103
90
71

107
3 "4

106;
67 4
23
93
49 '

164
3 ,

4

25V,
33
29
S7

144

54
15
13
34 Vi
35

4

S7;
16
69

75;
38

IL?
123

14
62

81
IS
53
934

4V4
6

66

!' '31
59
n q s

4
69
33
96
41
IS

100
25 f'
67 6S
32 32

13041131
103

6;

Net
Chance.

4
la

9.
194

VI

94
2
4

Vi

4
Vi

4
1

2Vi
4

21

94

"

"4
9t
Vi

1

"vi
4

' '
Vi

?!

24

Vi

i
"4

1
1

.01
1

3

4

14
2

4
"4

1

14
4

4"a

'-
4-- si

4
4

1

4

6
1

"4
4
4

".i,
- ;

1

f 1

14

4
2

4

4
4
1.4

,
1

li
4
4
4
4
4
4
4

"u
o

"4
4
4

T4
1

4

4

a

I

- 4
14

7i

Total sales 4110,600 shares. Same day 1914, 1R0.42O, January 1

to date, Same period 1914.
n "c" follows n It Indicates a hid or offer for 10 share.

NEW

City Trip
Itnllrond Boston.

after
special

luspict railroad,
a between

main
the

In
between

lu
Is

director.
Neatly

special

1074

10194

103

125

151

llx4

(

116

107

128

9

133

170
15rt

f.s;

165

374'

1

11S4

103

1

3

Live Stork Market.
TUKSOAT, June 18.

Hecepta of heaves were 48S head, all fnr
elaushter. There was nn trade of Impor-
tance In lite cattle. Keeling waa rateo a
trifle weak, Dreeeerl t-- ef waa In mndera's
ilemaml at i:Hc for city rtred ns-tir- e

elites, with a lltlla etra heef aell
Inr at 14Sr

Iteiilpta nf calves were 41 heart, mainlv
for the ninrket Yery little rtnlnr In live

The frellnr was rated eteaily, nt
yenterilm'e decline city dresaerl vet.n
11 ri' quiet at 13 fit 16c, with eelertea car
cas- - elllnK nt l4c , country dreesni
unrhmceil at HW14r.

Hi'celpts nf heep and lanihs were 5.1.12
head, Imliidlns 10 rnr fnr (he marke1
milking with the stale mnrk 21 ram nn
ale, ,hrep were Meadv, and rhntce hanih'

nhei'P II rm lamhs eaitcr. hut In f:ilr di
nuilil, and lonsl nf the stnek was closed nut
'"iiiitinon In ihnli.. lie. p l.nf-i-) enld at
IS soy 15 75 per 00 Iiiiiihs at l'n'iwith lin fy, a more senernl top price, a
few je.irllnga and winter lainha at IS 7W
IS.60. Preeiert inuttnn meaily at 74 r
I24c.i dreeeed laniha lower at l4W20c.Iterelpti of hoja were 4,1145 heart, all fnr
alamhter. Nn trade In lit hois. Tilfeeling waa rated weak.

RAILROAD AND OTHER BONDS.

Transactions From Openlna In tl48 P. M.
AlliASusa 's

2000. ...H"S
AmTAT ev 4iji
10000,, I 0234:ooo.. I O.I
2700ft. .1 I187g
Am Writ I'M
;noo..,.ofl7

AnnArtior Istis
looo,,,,ona4
1000..,,OII7n

irmnur 4144
zoooo.,,.n3U

Met
rol trust 4sisooo.,,,70.14

lnooo.,,.7n
.1000,. ,7.17a

Int Vsv s f Ss
1000..

lows 4s
1000. ,..411.14

Japanese
1000. ...741JJapaneae4'4s?(1
MO

A T A S r CV As K CI Ft S A M 4s

j
innoo..

aoo,.,,ia7

,,,(IOIa
4nnns3),.7
1fino....74

if
.1000.. 1 O I I4I ...7 I I4 SI'MAMM es4s

AT A S f cv 4iKsnCltv3ref .Is rooo.,,.tin.1i
toeo :ooo....O()i!i SesM A I, art!

juiniir. , 11 .4 iirK 7111 rs iii-- iniMi....nn
311000. I ouoq .ir,ooo,,

.1000.. 1 00.14 lonoo..
at ( Mr fen i.vioo,
.inno..,,ii;ita tsooo.

At O I.tne rlt 4s K000.
sooo....R4.1m Jnoo.
?nnn H.4I moo..

nay
.mioo.,

Ijlllln 1st

1

2000.

I 1

70liSo llellTATSs
.7 I

a So Psclde 4s
.. 14 iikhi,, 1

,,7ats lonoo.,
..7aii .1110

I'aeine e
PaltAO rolil 411 2.nno.,.,72it tono.,..Hlsa
lr,ooo....Hnai lnoo,,.,7an 4000 , HlioIiAOrv4'ls 7nnn.,,,7ai3" soon. ... 1 ,V

41000. ...H7 100(1..,, 7'a4 Souti, parineis
iooo.,..Hiii4i eooo,...7a .1010 naij

AOhtD'ia tono.. 7:H-- j Nit'urinc ret l
l.Mirxn. .( 1 14 lonoo. .,,7:114 :noo,,,,M(ila
PethJIteel es M J0OO,,,,7:Ha ;ivwii MOV
1000,, I "si 2OO0,,.,7!laH 1.Vi11.,Hlta,

l.inoo.. I oota lnooo.,,.7:i southern if is
nth sn hi r. r.ooo.,,,7ai4 J:ooo...,n n.v
:nooo....04 I4000..., 7:Ua ttwr tm 4s

1000. ...041s tOflO, ...7M I 7000, ,,,(1414
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jnoo....n4. 30000, ,..73lalThlrrl Avref'4ssnoo,,,.il41s S000.,..731s Jooo,,,,HOIi
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ChlAdl West is Minn A. t. 4s ftah A Vnrth ,1s

11000. ...nn ...flu MnsnonCMAStl'rvJs MnKanATei Var.nilACo ett
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atatnpnl soon,... 1101 3 t.inno.,,.(!8la

1000, ...(14 I.N YAlrtlrkevr lonoo. ,I1R
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41O00. I 17 Ono....R7l3 1001 ...Oil
too,!,. I 17I4 tcooo ...H7.I, Vi Carol 1stww,. ,'" ,Hh torvi .1x114
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'
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14(K'0....(itl" 10000. ...so a Itwy Is
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. 7:113 inoon ,.7ft 20011,.. .0..14
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STANDARD OIL QUOTATIONS.

followlnc are the ".notations for Standard
Oil Hocks.

Yestrrd.ir MnnliT
Par. Asked

Atlantic nef Co, im
o 100

llurkeye Pipe.... SO

Chrsetrh Mfir. .. loo
Colonial Oil Co... 101

ContlnrnOIICo.. 10)
(Crescent Pipe,,,, ,')
Cumlierland I,, 101

HureUn 1. 10)
Oalrna SlfOII 101

lialrn.i .Slinal pf. Pl
Illinois Pipe I,.... tin
Indians Pipe I... .VI

National Transit. 2.1

N Y Transit.... too
Northern iri
Ohio Oil Co....,

rierce Oil, new.
Prairie Oil 101

Prairie Pipe vn
Solar Itet Co.,,,
Southern Pipe I,
South Penn Oil
Southwevt Penn,
Stan (ill of Cal..
Stan Oil Ind.,
Stan Oil nt Kan.
.Stan Oil of Kr
.Stan Oil nt.Nell
Stan Oil of N Y

Stan Oil nf

lnterhorn

,4a
Cent

NYNIIAM

Swan 1'lnchCo.
1'nlnn Tank Line
Vacuum
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Anglo-A-

Stan
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lild. Hid. Ask-- 1

P
Pipe

Pipe T.

Penn

A Oas.

nt

Ohio

101

nf
I1I00"

O

.21

Unon

.W) STO .V1 .'.TO

2ft) :s 2(1) 2S1
101 im 101 10.,

7(l 720 7im 72S

It 1 111 121 IV)
2."o :.io 22D :)

(1) 41 (I 4

41 17 '2 41
2?) 2) 220 3)
it: i.v) in iso
1.11 140 111 141

in 110 137 no
08 100 ;i.1 100

21 31 2) 31
2D: 2IJ 2lH 214

d! 07 2 07
134 117 13.1 13ft

M BJ s: (12

I) 19 1IM Wi
310 SIS 110 .11.1

131 140 117 140

225 21S 2: 2.14

201 210 213 2l'l
2T.1 211 27fi 210
101 114 107 112

20 2M 2Si) v4
412 411 (10 420

341 31 345 Ml
243 241 23 S

310 33 1 311) 321

1M 14 IM 14
421 411 4?1 41'1

101 12D 101 120

71 M 71 51

IM Ml 101 203
31 31 3.' ,11

II IT I'M
400 403 3D1 40--

S1 M0
120 1271 . .

STATEMENT.

MONDAY.
Paid hy to hanks. l,14,(ino

h) hanks tn Stih Treasury l,S.l?.il()(i

tn hanks on dav's trans-
actions ll.K4.Arlr)

HINfR KltlDAY I.ART.
Paid hy Hull Treasury tn hanks. H.MMflA

hy hanks in Suh-Tr- sury 7 477.1)1)0

Oatn to hanks
to hanks iame period pre

vloui week

too,)..

0414

S413

Dili

T'Jls

leoon

1000.

!7'j

I'ald

Loss

Paid

Lota
1142.000

1,44,0

THE CURB MARKET.

Firm Tone 1N0 Vlnorons flarlniC
of War Stocks.

A firm tone prevailed In the curb rlesl-ln- n

Teeterrlsy, but there was an absence
of the vigorous buylnc of war stocks,
which hnrt characterized recent sessions.
J'rnflt tsklpR dales resulted In tlnal
losses ,ln some Instances, but In the
main fractional nnlns were exhibited at
tho close.. International Mercantile Ma-

rine was the most active of the Indus-
trials and closed hlnher. American
7.1nc and Klectrlc Hoat each moved up
4 point. United ClRS--r Stores continued
stronR and Hold up to 10 14.

There were a few active oil stocks,
with prlcfs (renernllj- - higher.

Cfecne-Canane- a was a strong spot In
the tnlnlnjf Rroup and closed 4 pblnts
higher.

Wcstlnphouse Electric convertible 6s
fentured the bond trading and (rained
1 points.

Transactions In detail on the market
yeatordtty were n follows !

Open- - Hlsh- - Ixw. CTos- -

Saies Inr, est. el Ine
4n Amer 7.lne !4
TOO Alaska Juneau... It's
M0 Alts Con Mlnlnf. 70

fMO sAtlantft
.vo nir IIire ner..., 1H

Illr Cottonwood.. 6

Ifm Prnden Copper.... "'4
4.W1 'Ilooth M
2"i Hr Am Toh ord B 17

fVW Ilutte New York. 1".
cm Cansdlsn X (I C . l'i

joii) Car I.lsht A P.... 4'4
iron Cr.iran Ship tfli
rr) Canadian Copper.l M6 1 MS M Ml

yvn Cashlior
tr.io Chile Copper.. ... 20'4

lf.ivo Cons S
300 Cons Arli U l

TC C O n Coneol.... 6

:;ao nia iti n mi pd '4
Jim F.Iertrle Host . Id
' Ktrctrlc Post pf. IIS
Sol Kmerenn 1'hono.,

yi Klak Tire
1200 -- Kmrns Copper...

7(") norence
MOO flreene C.inane..
lf1 Oeneeee Copper.. 4J

101 Onldnelil Com...
47i Rnldflelit Merrer

1W Inter Con w 1...
'vi inter Mer Mar . .

IO Inter Mer Mar pf.

.

.

JJ'i

14

IS") Inter Petroleum.. W

1JTJ1 Iron Illossnm ..
(trcn Jumbo Kit..
:.v Kel-S- Tire..

62

24

71

JO Kel-S- Tire let pf ",3
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Pile. Pld Offer Yield
Apr 1,'is inni,innu3 so
lev. ion,, 1001, j;;;
Mar l.'l" 100), inon,, 53
June 1, '17 (K), mil,, 4 70
June t.'is di, iist14 ., n
July 1,'lH (rill, 1001,, 4 (14

Mar 2.'24 1(C'4 lii.T, . 53
June l.'io 00), mi, 7 a;
Sept 1,'IS ion !(, 3 si
June 15,'lft (i0H,l0iii 3 a.7

Oct 1,'IS ino'j loui .. ,17

Apr. I,l nm, nu'a 5 a;
Apr 1, 17 (id tun, s m
Dec. I.'IA osr n M
Nov. 1,'IS imi', Kill,, 3 10
IVb 15,'ih not, not,, .1 i
Sept I. '15 ion',, m 2 11
Dec 1,'IS inn', 0 2 71
May 1,'I7 us,, nsn 7 7.1

Sept 1S,'I5 KW, loin, ; so

Oct 1,'IS 1001 1001, J 37
May 1,'IS inon,, limn, ,, m
Oct 1,'IS lnoi, no' 3 37
Feb 1, 'in ftniHm son
Mar 2,'I7 H7'i Osi, s in
May l.'l 7 inns inn, s 20

CltyNnte.

Ity. Pate, Pay Due nid Offer Yield,
NYCIty... ft M-- fl Sept 1,'IS looii00iij 12
NYCIty,,. 6 M-- S Sept. 1,'ltl 102I4 injij 3 M
NVCHr S 11-- 3 Sept. l.'ll I04!( 104', 1.14

GOSSIP OP WALL STREET.

The- Wealltmlinnse 3love.
Tho movement In WestlnKhouss was

of the same character as other move-
ments of the kind lately In the satno
stock, except that the nmount of stock
turned over within 11 raticc of two or
three points was much lamer than had
been the case previously. The market
was a closer one In other words. A

movement In a stock like this. In which
there Is always a larpe potential specu-
lative Interest waltlntr to Jump In when-
ever an advance seems likely, h.irdly
needs any special anxiiment except that
of activity. Nevertheless, there wns a
special argument yesterday. It wns ex-

plained that It Was tho last day for the
deposit of bonds by those who wished
to participate In the new plan. This
belnR the case the operation had to be
made as attr.-vUlv- ns posslhle.

rliesnpenke.
Tliere was ncaln some dribbling sell

J.K.Rice,

. I

J.K.Rice,Jr.&Co.
,

'NEW BREAK SENDS

EXCHANGE LOWER

ing of Chesapeake, which sent the Cfni.ljnre Fnlls1 to .1 Tl.'of 3. Kxprctntlons eprice to a Pew low
of n passing of the dividend I)(.4tinii f o- - DtMnni'iiMyillnnlare riroliahlv becoming more general...... i.,i. mf 'iui lucre in no cuiiiin:in uikiu.i.k.j ...
opinion as to what price tne siock
should sell at as a payer.
Home people believe It should go to the
level of Ontario and Western : others
contend that the passing of the dividend
has already been substantially dis-

counted and that possibly after a tem-
porary disturbance It should not soli
much lower than the present level.

I'd re I n Mules.
With the speculative boom handns

fire ns It did yesterday the question of
foreign eclllns always bobs up acaln.
Vhen prices are KoInK tip, as they did

lrst week, tho Iden of any such thlnR Is
scouted. Tne fact Is that dribbling
forelun llriilldatlnn Is probably KOlnc on
all the time, but the actual selling Is

111!'

j

a
slnco

1

nn the Ktrone i1:ivk rather
rket andthan veak days. great tt.

In Implying ns It cnuse of sharp declines In rates nn
a depreciation In the price of . practically every Important nnaneitll..tlal mnmmlirn tin., nl.. I lllinn .rw...,e,l.. ....r. ... i , or w.r. nAito explain why there should be special

liquidation from abroad nt this lime.
Tho Inducement this supplies Is evidently
considered sufficient to account for ling-lls- h

owners parting with their Invest-
ments. Theoretically the position In the
sterling exchange tnarket offers a tem-
porary advantage at least, hut It may be
iuetloned whether the advantage Is a
real one. Should the Investor determine
to profit by It and convert his American
stocks Into cash to what better use would
he put his money? If the Ilnglleh
Investor could nny mote desirable

holdings It
cut the Incentive .sup
plied by the sterling exchange mat ket.

The "Conipllnienlar0 ntclith."
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AXOTIfKTf EXPECTKD

The of foreign
change market was further lncrrfi

esterday. violent In sterling e-
xchange carried

London to 4.7(54, new low
record Monday. The. on that

lowest, until
sterling hnd ever sold since
system es.ch.inge aj
devised, The In sterling unsettleconducted I .....

The was
sterling this week,

find

ally nffected, declining to
prlc checks S 4SH

cables.
At the closa the exchame mirkat

bankers were erpectlng
be a further decline in the,

exchange market hulk-
ing houses come forwnrl
buying orders.

Toward close of business yestr,!iy
securities h'.s than' erllng displayed a slightly tlrm'r
American would with-- 1 reports tnnt a prominent internv

relatively small

letter

Jr.

riirlfc

break

night

house was buying.
Another 2,r.0ft,000 In was im-

ported from Cannilh ,1 p
Morgnn ft apparently
have. favorahle. effect of

"He who devoid Ideals Is a broken ' sterling. Foreign exchange brokers tlcog the wheel An Ideal-- 1 that Is too little gold tn Orta- -

oblivious all else having but a, of ,:n(:Innr, ,epn.rv t0single outlined which i.lon.upon ,,.,.hnvp ,rn (.hP(.u.n(r
own

Indeed The
has beeii The

fallen
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break

would

money

tlonal

sterling,
tremendous I'ngln i

,iV rt
..aI.I ni.uiu tranrpill waters of his to.()' from ton(,on

dreams, harmless The
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from your
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espec xlew
pun

Ing
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Hank of Kngla'id '. ., ,, . pounced that

iiLirKr! ,.1,. ,.Mi,,.m,inu.r, '''',, eicap, another 1.000,000 (aho,n
ii

leader above str.ke
"

oon.onn).
.

supposedly Amerii.vi ie.
count.

Another
brokers bHl.--- e will make for a

.sterlinir u '' net
A.lTl.e. lone now before cnin nhT- -

Several big Stock Kxchange houses tnents must from this eoui-r- to

do a butf.ness ns well put Uuiope. furthcT Increasing the i.,hv
their customers on the side of tr!,ll tnlr tnvnr nnrl e.iti.-ii- ei.
wheat this week to the discomfiture of1 charge to more nnd mure iciTst
all concerned except big g:am spec- - Unglnnd. ntnl other rifi-.- s

ulators In Chicago, who have contlmi- - f Kuriepe are depend, nt hpt
gone In this way profits 'hls country for food"iffs

made In bulge in stock market I'roimnent bankers said
disappeared in gra,!n. Tho ad-- , hnt they believed that exeha-c- r,r

vice eeemed good enough when it was go lower and
given out. but being professional "''' WI! to prev.-- 1 .
vice was not Infallible. Wheat had f:,r a" ,h,,' "'.f0' '

Just had a 25 cent nnd chances "'ent of n Hrltlsh h. - e

seemed all In of there a th footing of a Hrltlr-- loan 11

on long side. Arguments made e'terday that no mwa-aron- g

this line convinced milte num- - ,hl" ,ni1 had been taken
ber of speculators In stocks that there ranee, hoivt ver. Is making

to establish li cred.' "e'e teaav monev tn he nleVe.l n. In
Wheat dronned another kI.x cents bolster up her exchange ami

this week. In purchase supplier

nllr1.la werv.
.llnner Speculation. t,ir ire fn.m Trance t - '

Arguments for a great boom In Wall in country or deposited as en

rest with people upon lateral for a credit,
theory public, having been A prominent banker mH that
away from for many years knew that ninny Krone ere,!! 'rs-it-

saved great of monev. Itut tl"n were sending ) ns .. t '
objection made that while clients, urging them ..

from Wall Street puMie has not American securities, so t en.,

necessarily attained from speiulatlon. be exehanced for Krc wa- - w
The evidence all effect that It thu making It pn- to -
hasn't. During past half Anieriein securities f-i-

.ears prnmottTH of all mlsce- - I" spite of stir '.r i .le e ,fe
l.ineous stock companies ntittdde of the sterling ei hiinge it l ' e c"
llnauclal district have been oxceeillng'v tnoro than per t "1 e g isn

busy. has been succession of ' pound sterllnc. list s.,- - nr tee
In shares of mine and oil com- - ' depreciation tn nance '"
hnrr rnnehes fnv fnrt,i try. balinc- - of tride hi

groves. The amount of money sunk
public in these has been

enormous. great part has been
lost absolutely. In most of these ven-
tures the public never had a chance to
come out even, not to epeak gains.
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THE STEEL MARKET.

Steel rorprirnllitii I'lnfes
to J 1 .

1'nlted States Steel Corporation
raised till ri 11 .... i,.ru

Atliii
K. nils.

lii.rrimtlnniil Pump
l.lmn

.llTfcf.
lnlKr

Arm-- .

I'honee to St

DTI OP

demoralization

A

price sight

pries
day the then, at whleh

present
International

rnWon

doe)
eentre

fi. 4i4 and

there
y If the

with

his

gold
j.estcrday hv

This to

on

is
there

n,,nk

in In
hases

here nnd
u l

lloat an
the

fsctnr

ilecline In that
Professlonnl henvv

long

Tram-- -

their
the

th
f,nI'

It wcrP
l,'K

favor b.i'.ng
Meps

us- -

the
Hon was to re.er.
Amnplpin

Je
this

some
that 1"

deal out
is nwnv

is to
t..

sorts
in

There !i.
ex or.

nn, nn. wltCTl the

at fron
compared with 14.76' r'e--- t

Yesterday's gold 'mpv
n- -'.

the 1!

Yokohin.i rought
so Imported fre-- n

generation
lS0.4I0.OOn

or
neriene'e nf.r.i?.- -

and with
ll'IU

them to ,.,,'

Street

was miicb tl. l'""et ''e
nnd fine when hat legT
swing In th.s fimr

close.) ' '
'. 1 .. ..,1.1a. 11

Lopsided 771', dema-- 1

77S. on M'.rd
lowest -- 'g"

lulled tn peisslmlstlcallv i
many eent In l''"

who lieen day prei mus
along closed at

While ' 4',li ns

.

group

better

glien

swung

cables

14 i.j for check and "44 f."
Mondiy M ill." were e.is er

slit drafts ind --'l, for c.v
.losing 'inn' ill. ' s on the
wete "iCi .ind re'

few days the peculiar narrowness the lire
baa mnrlteri 'in,r.rA .. - Mondiy. w'

few

directly by
low

not and evi-
dently

any tendency
that the

supposed

Nhnpes
The

the

for

the

the pr'

ally

for her
the

for

ad-- 1

the

t'n'

Hie

per
was

to;

the
countrv's

r'e- -

The
the

the was

the

n.i..w

Kronen br"ke tn 1". 10 nci

CONSOLIDATED EXCHANGE

Mnrliet nt Close Described "'

"Snitts" and llnrtn.
At the close the mirk"

eolldate I stck I'x h i' ge
c uild be descr'bt d n i"stocks sliowlng ei i.lvi'1
declines Wi stfni:li..ue 1'
prominent amorg th
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t lrin.il Tlllie I'nnipiny made an adMince closing, but nf'i ear ' ii
of a ton on lioilei tubes. theic was deeline ( ' ."

I'xport ilemutnl cniittniies on a large closing tritisii'tion ) iii'i
scale. It was repmteil th it (lie I'tilteli '"ilitplssliin li.ms.. Im- - t --

Sl.iles Steel 1'rndiicis Cniiipiin b.ioke,I ' good ind t ti.''an order for fift.i"") tutu m r".-i- l , 4 ..v. r of n.l 1 V'v T "
with 1'iince rind th it .iej.ni ,,. 17 T"0 si n'
more liusltirss of this !,'.' w- -r f. 1. S'..i .... m ,

way It Is expected tti.it sen- ,1 ..1 si. iris r .' '

Kurope.in n.nlniiK il war w'll . une 's of n i r M

this market for luine tnnnages of steel noil e..rlv uc'ei , 1. k . '
rails- - It declined to tiP-i,-, e,. u,g a

hens

I

,ir

7

a"
e. 0'is

fps
"n

4'hiii- -

,1.

cjs

1

...1


