
GOLF OVERSHADOWS

INTEREST IN COTTON
t.
i

Merry" Travers Congratulated
, by Fellow Members on
'

the Exchange.

MARKET TEST IfARROW

K had not tat the asjajsa-r-

mc of Jerome D- - 1aw o ths floor

frt Cotton Exchange Trtertay there
mm not hare been wotwh of exclte- -
gtnt to furnish oocimrt an the halt
4,7 W. Trarara a nwnroer
.1 v. ootton Bxtjharrga meA ha wm
mrmlr oorigratulavbia en winning the

golf champlonehls by hla faUww

nee-Aer-
s and rolf enthusiasts.

Trading oondltlons yesterday wore

fcnr than any tlroa this season ana
(actuations ware amflned within a
1m, of 1 point. There was no apodal

t.tura to the weather and practically
MBtawoamafrom the South, axcom that
Sou wara mrtad hae easier. The
leather waa generally favorable, but
at tha same time without feature.

n Manchester cable to tha Ttittt
mLtfoetwn Journal aaldi "Good
Zssa and coarse 7nu stiffening. De-jJt-

g ajiea,d of production. Other

Mt doll and Irregular. Cloth shows
moderate Improvement In buelneaa;

Lteat The Indian monsoon
Cboiat. Bualnaaa there la alow. Here
Zfitjt era now general. China, reports
kniwj demand for gray ehlrtlnga.

--- - nd Brazil payments are lm--
and mora Inquiry. Home trade

lLol Aninnera and card room worker
Welded to accept the proposal of

he Board of Trade to refer the dispute
to the Ooremment Production Com-

mittee. Crista is, therefore, oonaldered
arar."

The oompleted week and figures
no attention. Spinners taklnra

(or the week were placed at 211.000
Ulm (New Tork Ootton Exchange fig-vet- ),

against 10.00 laat year. The
trtal for the season la 11.110,008.
against 11,611,000 laat year.

Crop oondltlona an oonaldered
and tha outlook la hollered

ta be favorable to a full yield, taking
lite esnilderation. of course, tha reduc-d- m

m acreage and Ota curtailed urn
at fertflliera.

Tutures closed steady.
Oven, torn- - low. Jtee--

fnf. est. eat. .

My... fl ttl IBS tmmBw. na t.Mt.a
Oct.. fl M . IKff I M
tw. .. tan ie.it ie.rr ie.iirio:ju... IK mm 10 m io.r0 24 i.M9i.r
Yard) M4r 10 41(119 M lOwSlMl
Mar... Id 41 19 41 10 41 ijlO.71 10.7oei0.Tl

RJ.
Spot ootton at Ifew Tork waa (ralat,

irnchanged; middling, 1.80c Botrthern
spot markets were unchanged, with New
Orleans, t.lic: Galveston, 9.80c; Sa-
vannah, fc ; Houston, 9.16a; Augusta,
It. and Memphis. t,12c

The New Orleans dosed
steady, rrices wre:

Open-H- I th. Low. Cloav
lrr eat. .it. Inc.

Wr... i :i .r ra c m
(VI.... r 44 .M .7
Dee.... 111 M l7fj.41jn .. :c.oj io.4 lo.oi n.oiinoc4
Miffh 10.J4O10.K

Heae.

M

The Liverpool market dull.
There wa a quiet business In spot cot-
ton, with middling 1 point advance at
t38d. SalM. 5,000 bales; recelptst, 10,-C- 00

bales, Including 3,700 American.
Prlcfs at Liverpool dull.

Ooen- - Hlth- - Low. Cloe- - Prer.
inr r.t. Inc. riot.

Wr Anr,.... m i.n s. r:
On .... HM Itl MJH IM S 41
jin-rt- c.'.k 4.h i s4 mi

t.TIW "4 S.T4

Th market there la due to open
unchanged H point adv.ince.
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THE GRAIN MARKET.
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New tVhent aales AtTert Valors
Argentine Cora Selling Here.

The dealings In wheat were quite
ordinary during yesterday's short sea
son.

year

was
at by

4n Irrecular downward tendency. De.
mand was acattered and based prima-
rily on the continuance of wet weather
In parts of whlls the selling

i partly against the new wheat move,
ment In Oklahoma and Texas.

It Is a fact that a larce section of
Oklahoma has enjoyed very satisfactory

eather In psst few dnys, while
nan. nth Tt.,pn DtatM K'r,

Texas iYukon 00111

r.M been very little precipitation dur-ln- r
the week to Interrupt the harvest

labor, Under the circumstances It l

Mt nrprlslng that more was heard of
the actual movevsent of the crop In the
extreme Pouthwest.

The map of yesterday showed some
rnvy showers In northern Kansas,

tern Nebraska and scattered show-tr- s
In Missouri and Iowa. The freneral

showers which fell In the Eastern belt
re not especially Injurious. Kxperts

y that more or lees wheat In Kansas
4n4 Nebraska has lodged because of
the torrential downpours, but the belief
prevails the winter wheat
crop not lost much since the last
tS:!al report, even though the date of
futurity his been ndv.moed conslder- -

by the unsettled weather conditions
of late

The next Government estimate will
4p;e.ir on July 8, Private advices mig-- ft

that the sniinar wheat stand Is
Meelient and that, aside from the big
Ifea allowance, has a promise of ten
Points over the ten year average. The
litest reports from Canada tell of nn
Increased wheat area In that country
9f hout 20 per cent. It Is the crop.
Wlook In North America as a whole

ones mucn to neep me mg prop 10
In the trade rather bearish, particularly

the foreign absorption Is small,
Export business yesterday amounted

tea-bou- bushels to Scandinavia.
Entland hns net oome Into the market
' although the Liverpool fenllne

rai been Improved, Drought and hent
wrap.jlnts from a large European area

ere reiterated The popular Impres-'o- n

h thnt as foreigners have not been
, . 1. n . . L. . V. nin m npni, H"

tRain pffrr,, f, r0Pl In tho
4 ii ,, i.inir washed out nnd cut.

v' u"crl. lucking, with planting
,ft ' done m sections but the

i , aborts was decidedly less
J'ft'r and buying was
held in chock by the tenor the news
"'m

was reported that about 400,000
P'Jhla of Argentina corn had been

sold to New Tork interests tor impor
tation and that additional aales of
nature were pending. Tha basla of these
transactions Is given at 75 H oants,
igalnt domestle value of about 83

cents. This competitive tailing of
corn offset tha predictions of further
wet weather In 3ia com belt over tha
week end, and in aptta of tha short
covering at tha declines, tha list waa
at the low of the session at tha final

Oats The demand for oata did not
improve at the early upturn. Buy-
ing at that period waa Induced by the
strength of other markets. Tha reports
of excessive showers hi parts of the
belt had very limited Influence. Pro-
fessional traders were bearish and the
commission house support waa feeble.
Hedge selling was again In evidence,
'with more offering's of this sort looked
for in tha event of clearing weather
next week. Export Interest In Oia mar-
ket waa small

Provletona The trad waa quiet A
little covering of shorts waa attributed
to tha higher hog list the early
advance in grains.' Packers supplied
this demand. Speculative sentiment Is
not bullish.
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June
waa quiet. Zincs about
a point lower, while the coppers
little changed. United States Smelting
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Indies issues resumed advance, the
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THE PHILADELPHIA MARKET.

Pitti.ADEt.rniA, June If. Outside
heavy trading In Bsldwln Locomotive,
the market was and price changes
were few and unimportant. Cramp
Hons was a point for the day. The
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THE CHICAGO MARKET.

Chicaoo, June Very little Inter- -
mnnlfeatAjt . .t

Joying piiftlclentiy largo Stewart Warner fairly active,
nrlces. fluctuations narrow, Swift

Com Complaints further rains Sears-Roebuc- k unchanged.
J'Ms prnrtlcally States, Hond department neglected. The sum-Boute-
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THE BANK STATEMENT
The weekly statament of the Clearing House Association compares aa follows with previous week's flguresl

AcruAX. oiisrnix.
from

Oold - . . W1M.ON Inc. tir.lftLM
Legal tenders....... ct.mi.ow Dec. tfim.mSilver 7,:i,wo inc. ,oiyi
Aurplu reeerve aM,40.iM ln. K,54S,
Loana, Ac ...t.74.6T7.(f) inc. lj.71l.ixr
IWerrMn own vault. 463,HS,onO Inc. U.IK.OOOw.prro in reoerullf.prr Bank lt4,4MAM Dec. Lia.Ottnrra In other de- -

notiiarie 2S.177.0") Dee. ,,4m.0
Net demand droilts.t.U,M0,(M Inc. Il,7M,non
Ket line rianaalte 17.471 ftrtrt 11m. i macm
Circulation I7.A004 Dw. t.Kn
Artrerat reeerve... ti7.77ii.ooo inc. 7,0i,OM

ATK1UOB OONDITION.
Onld 1!.SM.M Inc. 1.RI.04
Lral tenders f.7,7M,otvi ic. ,i;7,W4
Sliver (H.Sll.cmo Dec. 4.MI.00O
surplui reeerve l,(?.Mi inc. 10.701.MO
Loana, Ac ...HTl.MJ.om inc. lt.7.myi
Reaerve In own vault! 404,441,000 Inc. i,r7.000
Reeerve In federal

neeerve nana in.in.me Ino. l.es,oort
Reeerve In other de- -

poeuanaa i,M,om inc. xi47,nn
Net rfemanit danaa1ta.l.4ne.4M one Irw.. It M. hrv
Net lima dervo.il... .. 1M.1M.O0O Inx. l.lMOon
Circulation i7,io.ooo inc. s.mvi
Argreiate reserve... fl2,4,flOO Inc. ll.JW.w)

Is Ilnusa nf tha nnnitltlan nt tha Individual baeka. tha last three
tetng emitted:

CLSAHriTO TSOTjn TatKMBCM

Rank of New York If. B. A
Merchants National Bask
Mechanics ana Mrtais national oani
National City Dank
Chemical National Rank............

American Exchange National Dank..
National Rank of Commerce...
Chatham end Phenlx National Bank..
Hanover National nank
ritlxena Central National Rank
Market and Fulton National Rank....
Importers A Traders National Hank..
National Park Ilank
East Illver National Bank
Hecond National nasi
First National Dank
Irving National Bank............
New York County National Bank
Chase National Rank
i.inroin national nana...
narfltld National Dank........
Fifth National Rank

Changes

tir.DD.ra national nana. ,,
Liberty National Baak... ,....,.,m.
Coal and Iron National Bank
Union Exchange National Daak
Nassau National Bank, Brooklya

STATE BANKS
OT UEMBERffOT.SHAL HE57JRTS BAXaT.

BaakottheManhattaaOa. M.OSO
Rank of Amertosj. 0,024
oreenwicn Dank iv.j"'
PaelAoDank 4,076

Rank,. 1.070aeoplea Baak..,. It.OM
Corn Exchange B aakM 71,117
Dowery Hank l.toa
uerman-Araenca- a Dtu.mm..Fifth Avenue Bank 1B.M6
Oerman Exchange 1.640
germanlaRank 11.017

0,706

West Side Baak.... 4,101
n. y. procuoe oaanaage naas i.;uiSute Bask la.6l
Seourtty Baak. itxill

TJV

the

Breeklra Trust CesnDaar
BsDkrrs Trast Cotnpaay..u
11. h. HDruu. aaa 1 ma. uawi
After Truat Company. ., 22,644
Title aad Trust Oeaapaay. 17,904
uuaraoiy irtin vempeay
Fidelity Trust Company
Lawyers Title asdTrufl Ceapaay.
Columbia Trust Company
Peoples Truat Compear
New York Trust Company
Fraaklta Trust Company
Lloeota Trust Company.....,,..,,,
Metropolitan Trust Compea-r-
Broadway Trust Company

BSS? f:5? TO
SI.9I1 7.2S1

Ml 104. IM 6.4cn
6.474

027 111 931
1.091 64 IJO

I.SM
171.016 Ml

1.702 911 700
69.SJ7 8,367 4,092

1.IM 114
S..M0 M0 728 014

1,171 1,036 7J
U0.WJ J.437

1,607 67 49 166
IS. US 260 640

1SS.4M SA6 J.261
6,179 644 2.(91

0.612 464 212 607
lll.tM 1,466

DM 646 884
260 1,010

4,441 164 100 241
SPO 1,737
61 490

141 149
844 6M
167 IM 144

ACCEPTANCES DROP

IN RESERVE BAMS

Total Holdings the Twelve
Institution" Show a $1,-000,0- 00

Decrease.

tVAsnrwcmnr, June U, Tork
and Boston reported a large decrease
In holdings of acceptances, according
to the weekly statement of condition
for tha Federal Reaerve banks made
publlo by tha Reserve Hoard

total holdings of the twelve reserve
banks in sort of paper decreased
about (1,000,000.

Here is the board's memorandum
which accompanied the atatement:

"The statement by banks contains
several new Items which were not shown
separately In former weekly statements,
via. ; Credit balance of bank In

settlement fund and amounts
of gold and certificates in the hands
of the banks. The amounts of bank ac-

ceptances by of the banks
segregated the amounts

of commercial paper proper and United
States bonds are shown separately
municipal warrants. A new Is

shown among the resources the
caption 'Federal reserve notes, net'

Hold
"WWle the total reserves for the

sm Indicates South

changes, due mainly to transfer on the
books of the settlement ns
the result of the weekly settlement.

'Thus tho credit balance of the Chi-

cago bank gained $4,000,000 and thnt of
Boston about 11.400,000, while
York's credit balance In fhe de-

creased about 5,000,000. changes
In the amounts of gold tn the hands of
ths banks much smaller.

"Philadelphia reports a gain of
and San a gain of

1700.000 In holdings, while Clove-lan-

Dallas Kansas report
looses of about 1600,000 in tha
amount of gold on hnnd. re-

serves of the banks show a gain of
14,600,000, Chicago. Boston and Hitla-delph-

reporting the additions
to their total reserves.

"An increase of about 1800,000 Is
shown In the total amount of the

commercial paper by
banks. 70 per of pnpor
Is In the hands of the three Southern
banks. Chicago Ban Francisco oro
the only other banks which report dis-

counts In excess of 11,000,000.
"Acceptances in the hands of the

banks show a decrease of about
11,000,000, Tork end Boston re-

porting largest decreases. holdings
of of paper constitute at
ent about per of all the
paper by the banks.

"United States bonds as the result of
additional purchases by the Cleveland
and San Francisco banks show an In-

crease of $21,000. Municipal paper
shows a further decline of 1332,000, Chi-
cago reporting the largest decrease. The

of other resources Is made up
largely of national bank nnd
amounts due from other Federal re-

serve banks and Investments.

Net Deposits nrrrrn.se.
aggregate net deposits of the

Imnks Hhnw a slight decrease since tin.
previous week. LosHeH In deposltH ro.

bank.
"Additional Issues of 14,790,000 of

Federal reserve notes reported by
the agents, tha distribution banks

THE SUN, SUNDAY, JUNE 20, 1915.

Actual reserves by classes of Clearing
House members:

Members of
Fed. Res.

Rank. Ranka, parties.
reserve la

$327.1M.O0O taOOO 171.727.000
Reserve In de- -

t.o.ltarles 174,4f,9.CO0 7,417,000 20,748.000
Reeerve required
on net demand
and time de-
posits 27J.W2.S3) 40.M7,eio ls.U7.900

Eaceea reserve.. 174.fni.ivi 2I.V! .w4.oto
Chances In tS.71.SO0 12.073.0) t2J45,4W

'In the case of State and trust com-
panies reserves on net demand deposits
are riven, nn on time
deporlts. tlhnrease. tliecreaee.

ACTUAL CONDITION.
Members of

Fe.1. lies. Trast
Rank Ranks. Cos.

three ciphers
Capital ., Itlt.oo Ik.vo ln.iM
Net crnnta
Iians. dlecounls.

Ac .... t.4f,.lt
Dnld

tenders M.771

dearlnar

Bask....,

Ouaraatee

reiitilred

omitted.)

i

t
I
? r

g

2.100 0,80
243. 6,706

407 SM
0,770

42
70.SS3 1.174

18.31J J. J, M

10,696
28,220 1,1'J

2D.S01
10.M0 OJ

S33
20.361

40,631

16,677

6.698 603

1H.17B 2.4M
8,017

7.661 2M
10,40 200
a.477

New

The
this

eaoh
gold

gold

held each
have been from

from
Item

with

gold

gold fund

New
fund

The

were

and City
each

The

held
Over cent, this

and

held

New
The

this kind pres.
28,6 cent,

held

Item
notes

"The

Trust
State Com.

Ca.h
vault

exoe.s

banks
only

re.erve belt'r

State
(Laat

i;s,,io

24014
Iral
Silver 44.7M

90.616

6,111

20.168

8,674
18,482

16,991

In

,404 MTO 1006 7M
2,094 1,740 1.070 80
1.161 164 493 163

312 (V64 61 107
131 6 136 88
649 BAH 664 49

,844 2,643 4.889 1,848
294 26 fO 84
604 104 70 10

1,121 4.91 116 61
608 104 170 64
889 67 134 98

1,613 461 1,014 117
111 219 94 M

1.844 491 484 129
1,048 619 861 (91

20 64 839 161

' strtas Ltri m sn tq
184.718 11.189 24 79 71

49,104 2,904 191 164 182
1,479 6 184 111

1,998 ll'l 143 170
141,711 19,869 1,129 1,730 414

6,631 809 119 94 24
11,199 1.092 103 60 80
6117 1,499 94 688 24!
17,884 1.010 78 248 296
46.469 2,974 1A0 164 IS
14,960 766 62 110 04
10.488 643 41 247 82
40,094 I.IM 849 44 297
11,142 1,196 97 804 493

being shown for the tn tha
statement proper.

"Hera Is the detailed statement for
Now York. Boston Philadelphia:

RESOURCES.
New Phtla-Bo1-

York,
fLaxi three ciphers onitlte I.)

(Told coin and oer
tlflratae. a.tltement
fund, credit balaixva 1X.ITM

Held by the bankt,.. 1X614

Total void
Leral tender

allrrr, Ac..
notes,

Total raeervee 117,020
Rllla dlaoounted

lenusht-Commej-

pa,uer ITS
Rank accept arxws l.w

Totala ., ii""!Inreitmenta, U 8
bonis, municipal
warranta

Irom other Fed-
eral Reserve Ranks,
net

Feil.rml Re.erve notes.
net

txu

All olhar resourcea... l.'7

r.0S.tJl

Total resourcea.... t:2,?6
LIABILITIES

Capital paid In 14.W2
Ri erve itepnalts, net 17,141
Hue tn other Fed-

eral Keaerie Banks,
mi in

All other liabilities.. W

Tntsl tilttl r.H.IW
Memorandum :

Federal lle.erve notea
to ... ts.lio

Fert-i- al lle.erve notes
In h.iml. of bank.. tri

Federal Ilrferve notea
nut.tanllnr . .

OoM anl lawful money t.t
Net auets aei)iint ot

Feilerol lle.erve nolea IM

Unite

1J.074 PUJ0
SM.737
2C.W
18.017
io,:t

7M.274

US I ml.

first ttma

nnd

bvnka

MAS
iiV.M4 U.6M

nS 1.H7

r.UCSl

4.742

l!.l

I4te

114

181,767

7.470
4.0ii4

tts.ioo

1.444

t.m

.!11
9.60:

1.17S

UI.K

or ,

a a l a 1 ... vn .1 at VUl f SKI 11' I H

system

largest

orerniirg
nr.t .treet. filed petition in hank-ruptc-

llahllltlrH. 15.7001 no aneii.
FOI.OMON l'l'mtKOrF. senda

HI Hast Nlnety-.erent- b tiled
petition In bankruptcy liabilities,

no assets.
I.orifl He.ter

iii lieiikruntrv bv cre.lltors.
SCIIAltF itlKNTZ. ms'iufarturers ef

rtre.iea.

7NITED
iieceners scattereil

rAI'HT Judge
Paul

for the ltMurnnt Com-
pany,

FltEIl TIIOMA, lum-
ber. Madlaon schedules In
bankruptcy liabilities nf

verured, a, seta ef 15,093
SAMl'lII, WKleW.KIt. grorrlea. Jllfc Hi

.iheilulve In benkruptry
.how llnbtlltle. of .mil no nl.eln

KMAS- - KIIAI'ei;, lonlltiK
We. Til enly-nllll- slrei-- l .rJiedllles In
bankruptcy lliitillltle. of J'i,7.1ii
mlh iiiisreureil nf tit.

K.M.MAN 1II.OOM. limine., na
llloniii turer. of
rlnul,., Ve.i Thirty eernnd street,
ch'liiles In hankruptry llnhllltles

nf of Jin.
Triiatee

Ill'OF.Nn IIICHAHIIS, Plate
Hiiperlnlendent, wa. elected

(or Manilel, ntlexnl bankrupt
private bunker, 155 at

meeting of ,lppiliun nf the
bank on Iteferee In

Hankruptiy Wllll.im Allen. Hie trueteo
(lie hond of nfll1

Alignment.
I.OI'IH Jeimlrv, Mnlden

ii.rliinineiil W iliiiu
M It'll 111. Itill'IISTIIIN llfll

riflb ae.lnnuient lo
S'ltxhurc:

Kv KI Illlla M V1IF dre"e, 127

I'ANV. INC, 10 wen
slsnment to

Charlea II, nrltfltha.

148

O.

iir.

National bank notes
icoumra as res.
for lruts.)...

National bank notes
mot counted as re- -

sV4el
Feil, Res. Rk. notes

mot priumed as re.
serve) Ltw

Reeerve with
rtepil.ltsrlns .......

Net ilciiiatiddeporttsl.W6,8t9
NH time deposit 16.072

7.471
276.tM

9,802

Tssrr

rso.xj

National Dank note
circulation a... 17.K0 ....
The Banking Department re-

ports the condition of Btate banks
and trust companies not reporting to
the Clearing 'House as follows:

lnTeatments..tt7.M2.sw Inc. twl.WI
Until 44.212.100 Deo. 243. 4O0

and bank notes B,?v;.9no Dec. 304.1M
dJpoetta 716.1t3,10O Inc3.0U.2O0

1) p n elte. eliminating
amount, due from

depositories and
from (ither lanks and
truet companies. In
New York nty and
chanres seo.oou.600 Ino. 117,260

Reserve on deposits Ine.2,SH,6O0
IVrcentsie ni reserve, 12.

Following ths atatamant uim. clnhera

tha

dejphla.

and

S7.W)

llnml

INC.

Dunk-In- r

and

11 n.itf trr.tM ilms isoo
37 i40 1.6.U .... 21.847 ,.. 1.940

130 68 7.3U .... 102,744 4,631 6,(100
241 688 M. 117,916 1.966 8.809

3.304 .... 24.23 176 449
14 927 9,801 77 460
10 .... 139 .... 1.794 111 80

291 82 6.604 .... 3.874 4.476
194 64 12.688 162.679 136 I.M6
199 61 1,944 .... 23,788 884 1,178

17 64 8,719 .... 106,969 808
69 21 1,614 21,709 1,260 1,644

144 61 924 9,468 103
194 ... 1.233 .... 26.673 ... 00
914 8,691 109,061 419 1,660

9 .... 174 2.0U 60
67 14 1,037 .... 12,702
67 9,777 ... 129
23 820 4,0M .... 84,414 112 710

176 10 471 .... 9,684 200
249 171 11. 1M .... 713 480
100 04 l.lSt .... 16,184 12 690

AO 19 74 ,m. 6,719 .... 880
4 .... 194 .... 4,849 44 240

84 8.118 ,M. 89,34 100 4O8
19 61 2,649 .... 18,079 2.604 600
2 8 839 .... 7.438 ... 397
80 I 700 10,031 It 400
14 .... Ml .... 7,674 I 267

S1.7V)

t'.t.lC 118.4(1

l.nieil

788

121.401

454

IUM 14.172

t:M.8V. :7,203

44.(14

J0,T4
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bond
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nn,ll We.t

eerve)

Total
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....
esl ....

.... too

iii m::
170

ni

J,ne
16.611
11,848

4.771
2,801

10.098
64,817

8,199
4,271

14,80)
1,690
6,(03

19,018
4,198

11.601
20,167

9 L0T4 2, SOS H.4S0
O.'OO t4i0B 133,008
1,704 6,938 84,112

612 1,290 17,407
11 1,177 1.104 23.847

8.820 19,4-4-

341 129 7,240
11 '44 663 18,810
67 2,287 4,694 48,119
14 690 1,662 14,22
69 1,744 6.0.H M.643

679 923 11.417
16 491 9.623
4 1,860 970 81,01)7

7'.4 1,984 16,64.1

Jtrsj

the

"f

ri
1,207

T.1S1

8"23

877
18.692

I.OtQ
8.314
4.931

8.644

STOCK GOES HIGHER

J0.T46

117,704

State

182.670

ON RAILROAD ORDERS

Demand From Enrope and
Sonth America Added to

Domestic Needs.

Increasing orders for railme equip-
ment, abroad and from

sources Interested Wall
yesterday. The better volume of bust-nm- s

being taken by the Baldwin Loco-
motive Works resulted, In continuation
of the ndvane in Its oommon stock.
This reached 66 H. new record
in Its history. It closed with net
nd vnnce of 2 H on the day,
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29.208
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order for cor wheels r placod in
nin ji ,. nj,i.n
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Italy Is also in the market for
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itsiml week end Ollt
edged were lower.
were narrow. mines!
were Americans quiet

tul somewhat easier from
New York.

In llxclmniie
The weekly bulletin

In firms !

Hamberger Hros., Maurice namberger.
retired, nnd Ixiuls Hamberger,
rhnrles A Co., Charles

ceased.

nepn.lt (rtlflratr fll Tear.
Old.

Kis Cal June 10

slily-oti- e yenr cerlltlciite of
A Co, expresj

ami llnu for !'!!, found re- -

i. i.rxW ner. a Tweniysmii . iiHsigiiineni iii rehtiy ii lie neit Pox. will
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1.01-- 4

etreet. a.. I r.xpres. woinimny, ior collection
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los neventn avenue, aa.icnment to' whoa pioneer last

NEW RDSH AWAITED

AFTER COPPER LULL

Bales Ten Days of Be-

tween 150,000,000 and
200,000,000 Pounds.

SPECULATION IN LEAD

between nnd MWV

000,000 pounds of copper sold during the
first ten days of June it was natural
to look for a breathing spell among

ajid that is Just what has
Consumption In the metal

la greater than over before and re-

quirements for times have by no
moans been plncod. Tho past week did
not witness any big copper bustnes", but
there abroad In-

dicating that export would soon
be resumed. The bulk of the big busi-

ness enrller in the month was for for-

eign account, but will be shipped to
domestlo plants to be fin-

ished material for shipment abroad.
There were conditions In the

metal markets during tho past week.
but copper was the least affected. Not
withstanding a bear drlvo In the stand-
ard warrnnt market the Iindon
Metal Exchange by apeculatlvn opera-
tors In that city electrolytic hold firmly
here in first hnnds. The American
Smelting and Company sold
copper on Thursday at 204 cents a

and were further at
that level on Friday. Not all producers
apparently were able to get that price,
for some of them snld that they hnd
done nothing better than 20U cents.
Small lots In second hands camo
out lato in the week at 20 cents.

It was recalled by a that
ofter oopper had renched 19 cents on
the previous upward move ther5 was

lull, during which ttmr-- il
hands down to 18" cents a. pound. In"
the face of whloh tho
which had sold sufllclently well
did orfer copper below the 19 cent

Ttrmr Cltqaei FVrmrd In
A bear clique has developed in the

Metal Exchange. The chief ef-

forts to date have been dlreoted asalnst
standards. This otipper not come
Into consumption oo that no real elKnltl-oanc- e

attaches to the declines offeoteil.
prices. It Is helleved, will move

hlsrher than before when tho
aernln mte under way.

II now ann.ara tH.H eTi.i-- a wn .
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' or on Monday,Is. 1

in or

speculation with The size e.f the hond Issue
the rise lead prices. When thw metnl rv,e city Is out

from Its nnd the 4 .0 ! nn(1 tnd men considered the mar- -
oont level the word was spread rather t' k't feel that ae.t i v. vri, ,.t.i ii. ihnt
lead buy for 10 cents a " "w diu musi d .
Vlth put Into effect by for. no

the Kmeltlr.ir uul lleflntnir Mir of

It
of

rose

has
,

Cnm n v ,m trt 7 a. TVMIn.l 1h.nl . ' 1 .1 t n , r,- - nMf 'In nt . In.
was that ha alnce proved to the of the bit
be for account. Kome of np-th- e

bought the htirhewt ptarcd on the day the
from 7 up cents a pound, wa ih.it the Invi'stnent demand is still

acnount of fliifrers trned dcllnltoly by the German
"have been burned" by the sudden re- -' eltuatln-- . I

by the prices In the pist week bond men
ordered by the Sme'.tlni; nnd the of tiett-- r dem.ir.d for the

lrir ,or cl.ie The power
been In two cuts, from 7 to 1i wier, put been C071- -,

cents. ' vln, '.ni: anil a good 1lo.1l nf cx- -

iui ii.n f, ,1,,,, i ...1, .......
And nearby l.iro until the Oer-- 1 or Jaly !prime Western hrnnds down to 1 ni.iti I'sue lins reached n stage Kroater

against sales a fortnight ago nt than at It Is true
17 cents, have out no tb.it the fir a with
Tho according to In- - Is nrt siu-- h that It the sale
terests, have decided to the lesin- - of city Hut It Is a

ns long ns possible for spelter at
prices more nearly

"We offered spelter nt 14 cents a
on said a "hut

there were no biiycrn In sight Had
at 17 cents there would have

been no more lnter"t shown."
spelter In 1j.Von has

Just caught up to tho
and that account) for the fact

quotations In thnt market havo
dropped with copper and load.

Iead Abruptly
Lead buying came to an ntirupt halt

in The tha
nnd Iteflnlng Company In

Its caused
buyers pause In the that they

be able to their for
lead a lower level.

DULLEST.

thinnest

e.i

particularly
(overlng requirement!!

complaints
coil

snd

To Holders

American Writing Paper Co.1
Bonds Due July 1919

the request a Inrge number of security holders the above,
company, the undersigned have consented to act a committee to"
represent them.

JOSEPH SHATTUCK,
President Third National Springfield,

H. REMICK,
Remlck, Cav, York. ..

OGDEN,
Broadway, York.

E. P. MAYNARD,
President Brooklyn Trust Brooklyn.

SAMUEL STREIT.
Carey Co.,

GEORGE W. VAILLANT,
Blnke Bros. Co.,

JOSEPH SKINNER,
Wm. Skinner

the purpose committee careful exunlM- -'

tion and study the situation endeavor present a to re-
organize the company judiciously and economically possible.

statement will be issued promptly advising rneane.
of bringing about.

Stock Salesman
with

record succeaa York
brokerage handle listed
security. Sun.

w
ATER-FRON- T PROPERTIES
FACTORIES FACTORY SITES

nu.inesaC0KB1N, THOMAS Treaeuret,

BIG PRICE FOR CITY

BONDS IS DOUBTEDotSS
Hankers for Compara-

tively Low for New

871,000,000 Issue.

SELL OX OUBB 5-- 8

sldernble nltemntci
brlner made bankers

lethartry who
yesterday comparatively

lookid Though
bonds I.usltanla

buylna; results
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8 for, rov-th- e

speculators whose qulto

action muse) lowering reported1
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Company, whofe quotation bunds
dropped. thiu f.ir,

doubt
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producing would
apparently bonds.
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action Ameri-
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they willing pay
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tmw. men that money
volume up secKing

Investment, but that Investors will not
The United States Steel Corporation put ready money Into long term Invest-- 1

nnd large ra lead had been '"ents wniie coumrj
the market the week had relation, still so greauy """

mndeeomepurchar.es: Instances The emphasized by bond '

' had not laid full supplies. When men yesternny mat n I

,thT ,mJbllcAt," from . lt brcnnift known thnt price cutting hml rate Instead that at,,
Philadelphia telling of the receipt ; Mnrr,, mnmifncturers withdrew Uio Issue, abeoltiteily

order from the Govern- - n,,Urrt, await result scntlal the Issue. The 41. a
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NEW

lttl.cant.,
July

kooks
closed

every TAa rniialnrCotnMnanBV'ulnce

t.ral-aanu- St

annum

depoetteal

disappeared iwipnttnivnts deposited before

Hond

tenst

A. BCHENCX,
ComptrolleT.

UNION DIME
SAVINGS BANK
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SAVINGS INSTITUTION
CIIAMIIKIW
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metal early In mi wholesale expenditures In "J1'' s?.!"jlms ordered locomotives from "Iluylng Is being ffy.cond floor. MunloipVl Bulldln's
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AUCTION SALES THIS WEEK.

Ocmtinued from TMrtl Pap.
et al art xoaar Arndsteln et ell (Xzmen
A O. attye, W II telnka,ntp, ref; due,
3e.30,45l taxes, Ac, 1780.11.

TIAIINI'.S AV, 1IS7. w a. 14M a Bear.Hmp M, iliu II L R Pearvail art
A M Hamoe et al; C T Ilallook. attv,
A J Vitals, ref, dua, H.J54; taiea. Ac.

ISO
Try Itrvan U Kanjally.

7413 DO WICK AV, n w a. tntaraao . w a
KoWtham rd, 101 .7 to 114th at x
t 7il5 4 J C Hodgera a- -t (luldone A
i,!ari1l Cn et al, J W Hoot )i by, atty
II II llnyrs, ref due, 110,414,47, taxea.
an, H5" 44

Jly Joseph Z. Day.
feTARLINO AV. n w oor Olmetaa4 av. Set

100 I", II lleyer it Bmptra Btata Wood
Working Co et ul; F A S4outhwnrth,
atty. W I) Innard, refj dua, 14 018 34
tlivee. ,tic ICOn 54.

lly Unorere Price.
HAP.N15H AV, 1U 7 5. w a, 1M( a Dear

rd, Sfv5 II La Hoy PearsaJI
ngt A M Itamna; c I" Hallnok, atty;
.1 II lllMreth, ref; ilu, 13,151; tai.ee,
ilc. Una.

1'tltDV MT. lilt, w a. lie 1 n WeetohMtar
a v, 7 5100 Peter Corell nirt II C n

el al; it 11 Mcllugh, atty, J II
Vnn Kirk. Mf; due, 12 444 04, taaea, e,
1211 35

Ri.iy.AiinTii init'ftn atji.
J W. Poo'.lttle has sold tn William A.

r.u rj.lroy of the flnnaliol Chemical Pales
:','!;(,,J I'linpntiy of Hayonne an eight room

I ntlMi nt the corner of WesKlcld ave-.,- ..

i end M.irrUioun rid on a plot
.nA.liri n, ln. 1711.. I, ..I, TM.' ... ... ....,,. m .,,'CIII . ,l
hotisn wns built b the III Mora Iind
3ompny this spring from plans by

Ttnbert C Kd wards, architect.


