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Rafilroad and Other Shares, Transactiona l‘rom Opening to 245 P. M. | War Stocks Vigorously Bounght—
Price Range Irregular.
Prices In the curb market yesterday
wers marked by some irreguiarity, with
vigorous buying of war speciaitieas fea-
At the putsst deal-
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GOSSIP OF WALL STREET. THE STEEL MARKET

Ralls Verans ln‘ullﬂ-h.

There was more disappointment over
the fallure of the improvement |
railroad stocks to continue’ than in the
sethack in the industrials,
are expected of the koom In tha rallronds
when It once mets in and for some weeks
past closa observers of the market have
Inge were In larga volume, though busl- | hr fessed to detect svidences of a tranai-
tion of speculative interest from thas In-
dustrials Into the realronds
vesterday's per-
formance of the rallroad shares was by |
no means unsatisfactory.
gained more on Tuesday,
ground than did the |aduntﬂu|n
1nm| of gnnd ralls were noticeably well

Capacity Orders Reporiedp

on All Prodocts Viem
Optimiem among steel prody
timues to grow and conditana as
ent Are bhetter than thes

_S2

Corporation’s operations

Soma of tha independents rog
ders are ahead of capacity and
| Corporation’s booklings
capacity than they ,
Pricea on all products are %4

Although they
they lost less

\Inuuh not the time for a general spec-
ulation In the ralls any mors than el
neglected, with price variations inconse- | where but {t may well be the time
| the sort of accumulation that preredn;
general speculation.
ment in favor of the rails as compared
with the industrials {a the fallure of the
former to respond to the Improvement
in far leds degres

According to the
industrials are
pnimn hehind the ralls,
wers 16 points bhehind.
venrs ago they wers 34 points hemml
Whatever may be the futurs for the
| industrial concerns of the country,
enormous rise has made
people cautious.

| some pnlnm The \rm-rlr-"h ]‘,. 1ge O b
pany's Ambridge,
The bull argu- ' ported to have hrllkn.]
™ 0nn tona of bridge materinl

The Iron Age rays
the steel sltuation

| than the Industrials

., ceonalsting of =ix open he
pany Is also considering putting

| in operation to supply Ateal 10 tha gham

Tha |haron and Colym
bua plants have been idle for more thes

| bar mill thera,
They would like to
know more about the net profits that'
are to be recelved on all this war busi-
If a customer insists on trading
jun: now they are Inclined ‘to advise
It he doesn’'t make

“For soma times it has bean
that open hearth steel output must i»
crease |f all the demands for open
producta are to bs met
#0 much money, they argue, he will and Youngstown the open hearth s
be better treated in omss of a reaction.

him to buy ralls.

billsta and shest bars
prices have advanced to §21 Py

for the former and §22 for the latte
Forging billets on contract have a4
vanced to $27, and an high as §29 hu

A Long Delayed Boom.

For two months or
tremely patient following In Naﬁonsl
Enameling and Stamping stock has )
awalting a promised advance In
this time tha
been MNuectuating within a
narrow range around 186
in favor of higher prices was that the
company would benefit from the cutting
off of competition from Europe and par-
tleularly from Belglum and Austria.
On the other hand, the war had brought
d!Mculties In the shape of higher prices |
for certaln raw materials that nmorwlw
Into the manufacture

"“I'he Stssl Corporation's ordars an
‘now running about
more than Ita output, And ahipments s
nearly 10,000 tona & day more than m
thia tima last year

"Exports are growing fast amd as
now at the rate of 250,000 tons a mone
in products reported in tons The Bles)
having the great bulk o
the oomml'rehl steal axports and mad
of thoss due to the war, is oparating at
or higher than the awver

esterday the stock jumped to "" of fta competitors. Some of the lat.
Ny A R i iaiee for | 10, SOy WA SE00 8 & args
| factor, are operating wall above §0 per
cemt. of capacity,
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rope for malls—200,000 torm in a’l, mom
of it for Russia g
wanted in part.

10,000 tons a day

of tha company's

these expensive ml,teﬂ-ln had been dia-

Disconnting the News.

Interborough-Metropolitan  preferred
fell to 744 yesterday morning, as com-
| pared with 77% directly following the

|new- thae a Alvidend had been declared
N {on the new stock at the rate of & per
The news was entirely expected,

The early pnr‘—\g of
160,000 tons in this country ts expactsd
New rall business at homs W limits
to 56800 tons for the Bourmern, place
with the Pennaylvania Stsal Oomoany
ITh- Lackawanna Stesl Company w|
Y | “h!ph was ostensibly the reason for the | roll 6,000 tons for tha Cutm Rn. way
' | hurried profit taking. Nevertheless, the |
thinness of the market aroused a good of ateel hava besn hougnt H
Ona trader | buler, and #or ths Inck
| inquired from another am thea price | 25000 to 830,000 tona fa under
“What's the mnuer" Has | Tha Chicago and \'l-‘r"u\-p-
| market for 1,600 cars,
Ham!lton and hn'rw
"mum-lﬁ inquiry for tla nt
and bolts ls larger,
have advanced spikes -._v.w h
“The bulkt of the n
tracts s now
carried the!r point In 1imi

“In the Chioago districy
deal of cynical comment.

5 | alipped off:
| Venner brought his suit ™
“They've just deﬂm‘ed the
::: | dividend.”

Frienda of the Chile Copper Company
I'I'Ildo the listing of the 7 per cent. con-
| vertible bonds on the exchange the occa-
slon of some rather notably optimistio
comment In regard to the compl.ny ] N-‘
‘“TWithin a few yeam.'"

Fn tlces suppliad to the nmpnmri.
, 1 “ | Chile Copper Company will bs the larg- |

est copper producer in the world and |
e+ 1| 17 all probability will produce ita copper

H”u lho lowest cost of any of the large
The receant reports from the
the plant which
commtnced npornuonn in May 18 work- |
ing very sat!sfactor!ly
been momawhat better than the engineers’
estimates of $0 per cent,
have followed developments at Chuquica- |
lml:ta belleve that the sacurities 01' 'ho1

Chile Copper Company will |
| the remarkable advances which u»rw RES'ERVE BAN'K ISST ES RULES
' made by shares and convertibla bonds |
of the other pnrphyr‘.m In their earller|
16y | stagea of development.”

emaller contracts,
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“The future of
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No Hollday Petition.
The Cotton Exchange
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ported by tha national
State of New York to tha Comptral'ey
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"was as follows
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“The Federnl Teserve Bank has thus
rediscounta for aighty.:* s
AgRTegAting $N.2864 718 a2 ¢
theas banks Aifty-four are loratad in Ya=
¥ and twanty-nina elmanters
The largest amount redimsountsd o-
aingla application has heen
and tha amalleat
 single note redircountad has been !
| D00 Aand the smnllest $25 40"

COTTONSEED OTL.

Aftar declining 4 to T poina

the floor of the Produce
this end in view and|
sentiment there !s reporisd very favor- |

Exchangs with

| Board of Trade !a growing with every |
The Coffes Ex-
~hnnga here will
| 8o far nothing has been sald about clos-
| ing the Stock Exchangs The movernoms
mesting of tha
The question was not brought
the chances of a petition
‘| belng clrculated later are not
ered any too bright.

Ohetacle to Listing.

to sxpectation, no applica-'
tion was made to the authorities to list
the United Clgar Stores
the Stock BExchange.

intention to list
shares, but a difficulty has arisen in the |
commission to be !
Although the |
shares have a par value of only $10,
not baing sharea of A mining company,
| the rules of the axchange do not permit | July as low as 602, tha marke: “
any reduction from the full §12.50 per|!n sympathy with e lard
hundred. The difficulty mlghr he solved | Consuming demand wna
1.000 | proved at the decline
but this wnu!d bha hnrd]y lens | Admorbed the scattaresd
an impediment to trading than the ax.
| eassiva commission
of tha listing committesa may
to authorize the placing of the nhnr-q
on a par with mining shares of the same
103% | par value.

has been tha

by making the

o'.l from specnlative quarters

Rubber Heavily Sold,

A meeting of the directoras of the
['nited Btates Rubbar Company was held
vesterday which lasted some Hma
ter the meeting Col
“Figures and factm bear-
Ing on any action that may he takan re
garding the stock of the United Statea
Rubber Company are as vet nm in ahapn
for MM‘I]IMlnn
be taken next week '’

G. M.-P- Mnrpky & Co. In

43 EXCHANGE PLACE
NEW YORK

Examinations

stock, sending the price to A& new
| level on this move

Liquidations

Exchange Takes Notice.

It wam announcad
chanra vesterday

Reorganizations

that the **police o
" of that institution would inves
tigate charges of manipulation

Thesa charges were
contained in the followine artiels printed
Metal Market:
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Capital and Surpios, $10.000 007§

the manipulation of the lead market was
to advance and make a market for
are nrepared to he-
lleve that thare {8 a good «
rite the following com-
parison s =ignificant:

g | Innl.u te us 1'\“- 0
piecex of stock jobl
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