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KIDDER, PEABODY & GO,

116 Cevonshire SL. 17 Wall 8t.
ECSTON NEW YORK

FINANCIAL NEWS
AND COMMENT

Stocks Dull, but Are Generally
Firm, With Some Spe-
cial Strength.

Investment Securities
Foreign Exchange

Letters of Credit FXCHANGES GO LOWER
Corrcspondents of Restraint continued to characterize

day. Deall
BARING BROTHERS & CO,, LTD, ™ #io0k market yesterdny. Deaiings,
LONDON position was manifested generally to

anticipate aggressively constructive de-
| velopments, although In some directions

DR . Iphwd Tn tha main tha market ncted

I very much as one in which stocks were
belng carefully and leisurely picked up
and there was fittle manifest selling

New Secured
Debts Tax Law

|
details of the tax and tax exem ’

torily 1t was also felt thTt |.|fwi:'|m-1 . re-

tion statutes, directly of. spect for the uncertainties nterna-

fect bonds and similar ..m:m. tional relations compelled the persistent

| ewned by residents of New York enrelao ?f stock m;;kot pmdaaoo. To
msoma Mttle extent perhaps attantion wae

State, will be furnished on remsest. pald to the signs of & renewal of the

tlons,
While the financial district felt even

German note to Washington would
earry negotiations forward eatisfac-

Gend for Booklet 61

Harris, Forbes & Co

Pine Street, Corner Willlam
NEW YORK

of the evident uneasiness among the

agninst Germany to make headway.
1t is doubtful, however, {f the military

position afforded Wall Street with any-

thing more than a subject for a great

comparatively dull stock market period.
An effort was made to interpret the
inastivity of tha share list in the light |
nf the latest phages of the Mexican Im- |
broglio, hut hers too explanation falled
in view af the obvious probability that
'Wall Birest was simply marking time
while walting for some definite facts in
varions flelds of uncertainty ranging
from the war and our own relations
‘s It to the fore!lgn exchange problem
and the outcome of the city bond sale
to-Aday,
a rather low average of bids.

J.l{ Illce Jr. & Co.WiII Sell |

Aetna Explosives Com. Stock [
Atlas Powder Com. Stock

Du Pont Powder Com. Stock

E. W. Bliss Com. Stock

Great Northern Paper Stock
Hercules Powder . Stock
Inter. Steam Pump Com. & Pfd. Sk
New Jersey Zinc Stock
‘NiIu-Bcnent -Pond Com. Stock

| Vietor Talking Machine Com. Stock

J.K.Rice,Jr.&Co.

forma of foreign exchange helped to
make tha International money market
more & perplexing puzszle than ever, and
under the circumstances it ls worth re-
cording that If there was any tendency
In quoted values on the Btock Exchange
it was in the line of Improvement. The

rlose was mteady after a session of
Phones 4001 10 4010 Tohn LI TR Y. rather narrow fluctuations In nost
— TR SA,

The liat as a whole did not make much
response, except with all around firm-
nesa, to such fentures of strength as

"'n’ cle“s&co were suppl'ed by the copper metal
8 group, Read'ng and B. F. Goodrich. It

h 17 and 15 BROAD 8 was not at all responsive to the heavi-
MEMBERS N. Y. STOCK K EXCHANGE Imm of Canadian Pacifie, which con-
Stocks and Bonds bought and soldon | tinues to make rather wretched reports
commission. Also carried on conserva- | of earnings, nor to the further weak-

the declins in the

tive terms. D.K““ Accounts received | ness of U'nited States Rubber, although |

subject to check at sight. | 1t might be sald that

Interest paid on daily balances.

INVESTMENT SECURITIES
TRAVELERS' LETTERS OF CREDIT
DRAFTS ON LONDON AND PARIS

Sad. o hBlANC!I OFFICES

th Ave 268 Third A
1122 Broadway #8 Warren “.
80 Union !qunﬂ 18 Court St.,

—_—

of arrest. Tha market reflacted a va-
‘eation mood a® much as anvthing else,
' judging from the intereat displayved in
| the petition tc close the Stock Exchange
| for an axtra holiday on Saturdav,

| All last week's filne spun theoriea
| about the effect which British war
Bkiyn. Iﬂnanco would be llkely to have on the

forelgn exchange market through the
stiffening of discounts in London, the
stimulus given to the liquidation of Brit-
\sh Investments In American securities
and the advertisement of a rising price
for capital were knocked In the head
by the course of international remittance
itsnlf. As A matter of curiosity the
! Lores flgures about forelgn ownership

WANTED
DuPont Powder

Hercules Powder
Hosmer & Webb

Tel. 6962-8 Broad. 35 Broad St.

for notlce, but it waa pointed out that

vestments in the United States it was of |
lesser consequence than the proved fact '
of European unwillingnesa to liquidate
these investmenta,

Quite clearly there has been no sell-
ing of our securitles from abrond {n the
last few days In any volume sufficlent

| a demand here for remittance to Lon-
| don or other centraa. Nor has the Lon-

| don momey market attracted funds from |

this slde, nor have the arrangements so
far made to establish credits here for
foralgn account accomplished very much
in the correction of the movement of the
exchanges !n our favor.

$25,000

NEW YORK CGITY
Library 4%, 1957

WANTED

TOBEY & KIRK

Members New York q!ack ﬁmh
28 BROAD ST,

new low level by
cent over the week end.
change was quoted lower than francs
but the spectacular feature of the market
was a break In French bills which car-
ried them below 6.60. All of this only
augments the accumulating proofs that
makeshifts will be of no particular avail
If the International exchange market la

{s time for finance to devots itself to the
contrivance of methods whereby forsign
securities can be accepted In settlement
of indabtedness {ncurred by the unprece-
dented foreign purchase of our goods
and commodities

THE METALS MARKET.

o .
Suggestions for Investors
may be had on request

A. B. Leach & Co.

Investment Securitles

149 Brondway, New York
Chicagns Philade phia DBuffalo
Bosion Baltimore London

Metals were quiet yesterday, although
there were agnin feelers in sufficlent
volume to Indlcate the resumption of
buying within a very short time.

Copper producers sald that they had
some Inquiry, but that the actual busi-
ness booked was small, They foresaw
good busineas ahead, however.

1 Wutun Pownr Common

| Federal Light & Trac. Com. & Pfd. |
|| American-La France Fire Engine Co.

| Cities Service 777 Notes

\ Willtams Dunbar& Coleman

raported Spot was about 20 cents a
| Public U'tility Securitits Apecialists pound. The brisk feeling last week
60 Tall 8t. Phone 5080 Hanover, N, ¥, %08 brought about through the cleaning
up the market of cheap materials by

-— - = one of the large consumers
R, Ioad prices wers firm, but little busi-

ness  was qactually done, There was
| sBome export ingquiry, but sales netually
imu:« were not heavy,
generally qun'rd at 5% eents a pound, |

: PUBLIC UTILITIES,

= The Naorthern Ohlo Traction and Light !

Metropolitan Trust Co
invites appointment as Trustee, Reg-
istrar, Transfer Agent, Exec ator, Ad-
ministrator, Guardian or Receiver,

49 Wall Street

P "mbany reports for May a decreas ..r‘
— — Lo in gross rallway revenue compared
Mav, 1914, as the result of |{iney
Live Stock Mnarket, ipetition Farnings of the light and
i : i power  department, however increawsd
MONDAY, June 28 10,000, m1 that combined groas earnings
Recelpts af hesves wera 3,342 head, In f the month reflected a galn of about
Tading o for b market Steers | 3000 Oprrating exponses were approxi.
n “Mitht 1 tnt and  price cre ORI nutely 310,000 heavier and there was o |
0 ELrONK were firm for nkage of §0.000 In net comparsd with
xeept this { we vear  Of the Increastsd opernting ex-
ulls firm ¢ e e f-""ﬂ! “:.t for depreciation in
VEre e lear notn 1 irdered by the Interstnte Com-
{ ¥ per 100 r “ommission The passage by the
¢ . noto Re { Akron Councll of an ordinance regulating
iry fed ' y tn o fitneys in llkely In the near future apd
. I bLeaf ,,“,,,. at | 'his should help the earnings of the eleg-
i 111, trewsned npative | 'Tle rallway department substantially
alile |
Ileceipie of calves for twa days wers | Although groma earnings of the Leuls-
1,542 hend. | (Y 19 for the market, | Y1le Rallway Company for May declined
b i ' s were satrong to | 330,788 from the May, 1914, figures a re-
high ! Wl ocnlves firm The | Juction of 333,641 was effected In operat-
mmon to cholee | M€ eXpenees wn that there was a amall
' r o100 Iha: enlie  (B8IN In net earnings  Jitnevs are In Jarge
¢ AT $7di §7; | Part te blame for the unsatisfactory show-
X 2 T an A Ak ing, ".ut wit ‘h the new ordinanes in effect,
s b elitng t | whirh greatly hampers litney operation, ||
141s a8 1h I!- rxprcwd that earnings of the company
' + far two | will begin to 1mpmva
d i nE 3% cnre | pp.opy y
| e il dare fmm'y Powar  Comp
el ’ s 'l::."‘l lff" "" ‘ | stockhalders have voted to sell thelr pr'..-,?,y
“ : o !;' s | erty to the Moun' Whitney Power anid
» ; » ARe penn | Flectrde tulnpan\ for $550,000 if sanc-
[ ‘ ; to  prime | rjaned by the California Ralirosd Coammiss
Lt ',.o--":-‘-r ¥lon The history of the Tulare County
e fa prime | Power Company since [ta organization in
5 . yen 311 by disenti=fied customers of the Maount
| on firm at | Whitney Powar and Flectrle Campany has
' . At 145G 08¢ | heen ona of daficits and assesaments 1t |y
S Ll o ”r_-.u';r “-v-.r— sald that the taking over of the Tulare
ma-Ket I'Hl'l' ualamf\ 10 n!rnn. w‘h‘l: romtllif;:c‘:i’: tch;hw\l::nlﬂlwh&nd.yllpn“.
Bolis At §E 1L AN per 100 lba.; rou
G i " . she nﬂl\l-llr te the gross returms of the J

pressure except in a very few descrip- |

more confident that the forthcoming '

German offensive toward Warsaw and |

Allles over the fallure of operations

deal of uninformed discussion during a |

which, It I1s expected, will elicit

A particularly sharp fall In urloulj

Rubber eharea seemed to be In process |

of American rallroad securities came in

whatever the truth about Furopean in- |

to support foreign exchange by creating |

Demand sterling was sold st 4.76, l!
a shade and down a
Italian ex-

to be saved from paralysis and that It

Inguiries Indicate Resumption of

The price was

THE SUN, TUESDAY, JUNE 29, 1915.

Bpelter was again nominal, producers

NEW YORK STOOK EXCHANGE PRICES
Raflroad and Other Shares,
MownpaY, JUNE 28, 1016,
=Closing.— i Open- | High- | Low- | Clos. | _ Ne
Bd f'rll ‘%:I Bales. I Tr'\l | l‘:l el ing (?halr:tﬂ
3814 ) 88%) ..|] 1100/Alaska G M............| 38 | 3814 a8 81 g
17% 17%| .. 600 Allis-Chalmers . 118 |18 | 17%| 17%| — %
63%| 64 .y lloﬂ'Allln—( halmers pf..... he | B4 b3 — %
76% 755{ 2| 11660 Amal Copper. . | 95 | 76g| 74%) 7To%| + %
49 40% .. 14256 Am Beet Huxnr ' ho ho 491, Ayl — N
b1 b2 4 100 Am Ag Chem... 02 62 | b2 62 .
108 106%| 7| 200 Am Brake Bhe otfs. ... [10315 1035 10315 1035 ]
46% | 46%| ..| 4160/Am RS vs s ixi it 460g 457 443, 400 - 1
100 (101% 7| 100 Am Can Pf.....oeveeee.. 1001, 1001, lllllu 100 — 1%
Bb 6o 21‘ 900/Am Car & Fo.oooavvnnns b6 | 66 ha 6 i |
108 (110 7, 2376 Am Coal Prod...........[1001% 1008, ln.n'-ﬁ 1mn§ 4+ 4%
A5G| 4T .. 300/Am Cot Oll..... sessnsaee] 48 | 46 I U=

| 84 | Bave .. 800 Am H & Leather pt.....l B4y, 34y 'H% 84y 4+ %

1 29% 20%] .. 600 Am Iee...... cesneraaneed 3085| 20% | 2915] "‘|'-.' + %
6115] B1%| ..| 1460(AmM LOCO.......eevevvees] 62 | B2 | B1 il -

{97 |88 | 7 131 Am Loco pf. 9% 08 ' oR 08 41

| Bo%| Ro%( 4 3600 Am Hmnlnnt.. cood| B0 | BIY[ TO8 S0% | 4+ %

l('H 1084 ] 7/ 200 Am Sugar, con 108 1081, 108 10K 4 11
8';“23% 8 800 Am Tel & Tel. L1238 1235, 12314 1238, — %

IUEH lﬂ?‘ﬁ 6 100 Am Tobacco pf.. 107 107 | s, |
d6lg 38% 8 7250 Anaconda ........... a6 d60% 4 A

1003, 101 8] 1200 Atch, Top & 8 Feoiivioas] 101 101 | N

10075 100%] b 200 Atch, Top & 8 Fe pf..... ! 100, 100% Vs

106 110 | 5/ 100 At Const L@, ot vernes 106 108 + 3y
‘e o | 8 10 Bank of ( nmm--ru- ..... 163 163 y
66151 66% | 2 5400 Baldwin Loco........ W 0 i %

10114 108 7 300 Baldwin Loco pf......... 102 102 - g
T T1%] B] 1300|B & O..overravisiossnns 1717 | 1% ..

| T % 4 10018 &% O 8. cssnvsanssvaise LTIy TIY, — i
1% 1% .. 100 Batopllas ......coovvenus | 1% 1%, — %

(1681170 | ..| 700 Bethlehem Bteel......... (180 170 | — s
64% 64%) .. IINO B F Qoodrich....coeeeess 52\. buo. 511.(i GG 4+ 2%

101 (102 7 26/B F Goodrich Pf..oeassal 102 (102 (102 (102 s
8815 88%) 6 200 Bklyn Rap Tran.. ooo| 8885 88% !S%! BEnGl 4 &

128 180 L] 100/ Bkilyn Un Gaa.... .o . 127 |12. |l 127 -1
71%| 72 | 80[ 1600/ Butte Copper............| 72 | 72 | 71n| 719 — 1
14 14% ) .. 100/ Cal Pet..... Hkﬁ lﬂvﬁ 14%, 14%] ‘s

146% 1461 | 10 3700 Can Paclfic.... 1474 lﬁ'lﬁ HE% 146% — 1%
403, 40% 3 2100/Cen Leather. ......coen.| 404 4114 408 4+
39 89y ., 100]C & O....cio0000vvivsnes] 80 39 3° 39 ’e
908 91% 5 200 Ch, M &BtP....oouene 01 |01 |01 |01 | .
1834 168, ../ B400 Chi, R1 & Pac..........[ 163 17 16% 168 4 Y%

| 4815 46%| 60, 4200 Chino Copper.......c.ou| 4070 487, 48y 4y 4 A

| 68 )69 | . 100/C, C, C & 8t L pf.......| B8l 681 68% 6815 + &
31 82 .. 200Col F&IL........ H L 1 — %

4] 16 | 2700/ ComBLOCK .+ vovvesen 18 .16 4+ .03
14% 156 | ol 600 Corn I"mluﬂl ..... 15 | 16 I+ ‘e
8%, | B0 | B 800 Corn Products pf.. TR T [ — &
Ty 990% 7 100 Cont Can pf. . 084 OBl — 1y
87 8 1. 100 Cuban Am Sugnr 89 e +1
208 ' 29 800 Crueible Steel..... 2 — I
147 [148 100'Del & Hud..... e
byl 6 100)Denv & R Q..vesevnns. 6% — 14

1116 (116% | 7 100 Detroit-Edison ..c.evu.. Ilnl-, 11.»'- + 1
bRy 60 6 100 Det Un Ry.....-....... 80 (Y] |

| 268| 26%| ..| 1000 Distillers 8eC...co0000000) 27 27 2685 260 — &
oo | 4] 4] 100Dul, BB & Accesrseas) 4 1 4 | - W
183, 183 .. 6320 Dome .\llnel............‘ 17% 18% 1784 184 | 4+ 1
20% 26% oo 1400/ Brie ....... cesnsnneene] 268 287 26% 26% “e
41 418 .. 300 Erle 1st pf vesssnsnnnesl 1% 41y 413 414 — &

| 171 1714 8 680 Gen Elec €Co...ce00000.. 1T0% 171 1701 171 o

165 [1656% ..| 2825 Gen MOtOF............... 106214 15515 1020 100% + 24

| 1025 108 7/ 300 Gen Motor pf...... L 1021501027 1021 1027 4+ 8%

Ius\,ua’,ﬁ 71 1200t Nor pf.....ceesnenes ll'«‘. 1108, 1188 1104, 4+ 1
36 36| «o| 3106 Gt Nor Ore ctfs....... 30ny, 161-. an 36 — N
NK G-H-, 16, 5000 Guggenhelm ........00 63% 640 630% B4% 4+ &

. 6 200 Ill Central...... J106. 106 108 108 | — %

| al% 31&4 ... 1800 Inspiration Con... 81% 3a: 3% N%| + W

28 237% ..| 2100 Inter-Met ..... 001y 227 224 2% 4+ a
6% 75| .. 700 Inter-Met pf...... 6 | 76 | T TOM .
6RA, 504 4 100 Kan City Sou pf... | 68 | 69 | (] 1] an

116 120 7 125 Liggett & Myers pf...... 117 117 117 117 | 4+ &

143 143% 10 400 Lehigh Valley....eeoueo. /144 144 14“. 1438 — W
‘o 80 b 100 Mackay (‘os....“......., 79 KL 9 9 -2

126  127%, 7 100 Manhattan El..........[126 128 l"G 128 +1
0% 41 i 400 Maxwell Motor Co.......| 40% 40 il"-i 41\“, + W%
364, 363 . 100 Maxwe!l Motor Co 2 pf..| 858 308 A58 35% | <+ 1
TaN TiY .. 100 Mex Pet....... cesses| TN TN TdR '.'Jh. -_
26% 26% | 40 500 Miami Copper, | 26 Ny 26 26 4+ A

|10 11 e 200 Mo, Ian & Texa®.......| 103g 104 10y 10 — I

| % 7 .ol 7000 Missour! Pacific...... T8 Ty W, T .

10114 102 7 100 Montana Power pf.... 2 -

| 64% 65 | 8 800 Nat Jead.......... -
18 184 .. 800 Nat E & B...ocvvvnnnnneg | = %
69%! 71 | .. 200/Nat Cloak & Buit.. [ — 1
15 15% 380 200 \M'adn [ o]/ ] DRPIRPRRAS [+ W
924 93% & 810 N Y Air Brake......s + 1
89 | R9%| 5 300 N Y Central. | — %
644 65 . GONY NH&H....... 5 + A
30% 303 .. 400N Y, Ont & W.....eeo..| 30 | 304 207 30%[ 4+ 14

102%'104 | 6 100 Norfolk & West........ wug 10315 1031 10314 1% ‘
107 107% 7 400 Northern Pacifio........ 1074 . T 1071 107W% 4+ W
u a-m .| 600 Pacific Mall.. Jaaag a4n, a4y 34 + 4%
83 | .| 100PacT & T.....cooo0000.| 83 /33 1338 38 | 41
msﬂ. lﬂu" 6 2309 Penn R R....oovveeen.. 10685 1083511068 (108 | .
37 | 7 100 Pettibone M CoO........ 40 40 40 | 40 . |
2 ] 23 i 100/Pitts COBl. . cvsessvenssa]| 32 22 2ol ooyl — ]
48 49 o 100 Pressed Steel Car......| 48y -ul-, A5 48y — A
0814 100 ] 100 Pressed Steel Car pf....| 99% 003, 8673 G803 <4 13
2 | 2s4) .. 300 Quicksilver ......ooeee.. 2% 24| 2 2% ..

| 2% &% .. 200 Quicksilver pf......eeee.! 3% 3l 8% 34 4 &
2414 "-1'~.. 15/ 1700 Ray Cons Copper....... 241, 243, 241, 2415 4 &
204 30 ..! 1000 Republic Steel...... 20151 20%,! 29 29 .

149% 150 | 8 38500 Reading ....... srssese 1501 151 140%, 1407, — 4

| B3 &6y 4 100 Reading 2 pfuciscsessss.] 85 &6 85 L] —_ i

| uoo% .. 600 Rock TIsland..,...... [ % L) Y L "
% 1a! ..| 1300 Rock Tsland pf....... 1 1 1 yl -

| 4% b et 100 Rumely ...... cenvuneessl 4%! 4% 4% 4% .

| 14%! 15 | ..| 200'Seaboard A L.....ews.. 15 15 14% ) 14%! — Yy
35 | 38 .., 200 Seahoard A L pf........| 3014 35y 351 8oy .

| 8% 7 | .. 16008t L & San Fran....... 6% 74 63 T4 4+ W4

| 10 | 13 o 400’8t L & San Fran 1 pf..| 12% 17% 11 12 4+ 4

T% % .. 100'St I, & San Fran 2 vf--| ™%, ™ % T — 4
| 8814’ 881 6§/ 1800 Southern Pacific. <] 88 K81, 8% B8, — By

I168y 16% .. 1000 Southern Rwy Co.......- 16%% 168, 161 1638, 4 14
63 | 04 .. 100 Standard Milling Co....| 64 n4 04 64 + g

| 70 9%’ B 3400 Studebaker ... .cic00000.) 79 7084 Th TON| 4 N
378! 38 | 12 200 Tenn Copper............[ 88 |33 | 37% 378 — ¥
13 | 14 100 Texas Pacific, tese 14 14 14 14 .
98 ‘1001-5 7 92 Tobacco Prod pf F 9% ] o8 L

b 8 | .. 100 U'nlon Bag & P........ 68 &6 68y 5ee! 4+
127% 1"“6 8 6600 U'nfon Tacific. ....eveesa 12883 1280571273, 128 | — &,
g0%, ' 4 160 Unfon Pacific pf.....eo0| 807y RO 807 ROTR 4 8

| 17 | 17%‘ o 1001'n Ry Inv..... enniaasal bl 17 17 17 1 4+1

321388 | .. 200Un Ry Inv pf.......... 32 ' 33 | 82 ' 33 + 2

[ 87! B8y col 20017 8 T Aleohol....oea...| BRYY 08V BRY BOY — &

L 94 |96 | 7 20017 8 T Aleohol pf... | 94% 041" 048 84% 4 1

87 40 ‘. ' 50 ' 8 Rity & Imp..... 40 40 ' 40 40 .

215 2! .. 1000 U 8 Red & R Co...... 31 8y oyl oyl —
| B0 B0ty 6 2630017 B Rubber...... 611y’ Mli 4‘1!4. gl — 114
mﬂ-. 106% &' 300'1° 8 Rubber 1 pf.. 10815 1061 10815 1061, | ;
81 ' .. 2460017 8 Steel... ..' 613, A1y | 608 07y, — 3
109!«, 100% 7 400 1" 8 Stee! pf.... Ty 1n-u., 1008, 1001, 1003, .

. 68% 6875 40' 11600 I"'tah Copper.... LR AN ATR, | B8N, 4 1%
3214 33 | ..! 200 Va-Car Chem. 32! 3ol gaug! a-_wg‘ — 1
98 | 90 ' 8 100 Va-Car Chem pf | a8 au 08 0R 4

s 4 .. B500/Wabash pf....... [ 3] | %W % — %
998,'100 | 4 B00D Westinghouse Elec. ..., '1004 lnm‘ 091,100 | — 1,

| 661%! 67 L4 200 Western Union Tel.....| 87 BT 67 |67 | 4+ %

1 «o; 800'Wheel & T, I-‘,r!n....‘...' 1% 1% 1 ] 1 J|=1

| 8 ’ 5 | ..! 400 Wheel & 1. Erle 1 pf.. [ a6 | 4 | 4 '_31‘

1 K 1 [0 Wheel & 1., Erle 2 rxf 2 2! 2! 3|
120% 130 ' 4 500" Willva l‘»\nrl.mrl 1"0 130 '1'.'9 1207/ + 1|§

Total males to-day, 266,600 ahares. BSame dn)‘ 1914, 69.536. Jnnunry 1
to date, 61,608,685, Same perind 1914, 37.812.58,

Wherea a "¢ rn'l.-ms n r|un!nﬂnn it |nrﬂ«'ntm n ‘Mn‘l or offer for 10 shares,

nm AND ASKIED PRICES
Mosing prices of stocks in which thers wera no transactions vesterfny !
na A-u»d | N Asked, | | =

AdamsExn. Ay Col&S0 2 pf 85 15 rn;m.ml,y',‘t': A':‘I,A!. ! |"Nr‘Rp.'nld A-k..l.!
AmAgCh pf 32 m ConGas T 1274 LoulavAN 11Mg 120 HyBtSp pe &8 {:1
AMBrS pf o177 16004 | Cont'm ai M8 | LonseWIs 14 19| Read | pf . kg 41
AmBtSupf. by Al Crexd arpet 4n A Lonsi\\ 1 pf, AQly [T} “,1.\”’1 N7 R
Amir&V ple 184 | Cruestl pf . 84 ) Loos\W 2 pf. A0 | Rumely pf. 119 19

Amtonl L uAmSu pring | Maeki' pf 684 868 | Hil Sow is 4 4

AmtCol'r snfll'l 115 426 ManHench 2 ] NtLEOW pe .’” 10'4

[ AmCotO pf 88ty 05 0 Mg | ManShire.. 82 7 | Bears-Roe. 19% &,
AmExpress 88 90 141D Mansh pf 10114 104 | Sears-K pt 1201, ’

| Ami&L, .. 6% 7 DM&ID pt 31 May DutSts g4 40 L

-\n‘l‘ml)ll 11 UK DenltGrpf. ol 10 Hinnnsih oie 6

AmLinO pt :1 M Det&Mack 70 welidl L

|.\n'\l'|l. g Detay A0 “""".lwf ‘.‘J:

AmMalt pf 25 27 | DulsSApr. flg  pg | Y 4

| Amsifpt 'y 107 lal Jnmn Lol | 'l -,:: :\rl l:v

AmSIprn 70 L) L B1le A4ty 1 r; 4 1

L AmSnufl. 145 180 e Bl an 1. it

| AmSnuff priog 108 I'es W 45 | : i

| AmStFdy,, ety 40 W th 11dlg 104 : 7

FAmMSupf’ 14 148 | Py 2004 il 'y 100y

AmTel&('a, 0 a5 | GV 0 180 o a12s

Am'Tob 2oy 227 GW lln-u-r e 118 3 'fllnf 20 120

E:\ln“‘_lg:blo-rrl 5 .‘: { : i :u m !"tw l':"-‘ s Sl . I|II.‘ 8

.f::-ld-l:l'u!.:nl " T'g  Lirnn |'|\'I on A on | | MonPower e W TSLAW pr '
| AssoM 1 pf (13 avana S0 B1y | M ‘:\"“ .':1‘ :nln ]2 "‘ AW et 7 e
AssoM 2 pf OAls | Mnvanapf o ] _\"‘”""_ i » ] “"" i i
BethStipf 118 116 HareNa o o1 o | 50 Ha's 120 Tuter e
| Bransrer & PR ST T Y | Natihis pf 124ty 106
HoothF, | 40 [IlaryCorp., aalg 70 | Nat'&S pfiog - 1071 | o8
HrownShoe 23 80 | Hnevcor pfoag g | Natlend priod 113 b
Hrowns pf. A " mestk AL 118 120 i\‘ Hy o ' 104
Bulltal. ., 06 08 | MockingV 14 JMex | pt 24 Wi
Hufht& !’ praoie IntAgrCor A 10 | Not Ky of : )
Hutteriek = 28 20'% | IntAurc'pt 20 28 | Mex2pt 0 aty 16
CalPetpf . 350 88 | Inthaper g 10 | SYlackWoin 129 A
CanSouth. b4 80 | Intpt 871q A8 | NV '“ L] 3 1
CHROIND 826 | lowalen 7 1n | Norfs, M) a'w
Cend&SAT 12040 1280 | Towai’en pf 16 ™ N r\\\ nf - Wi "
CLeathpf 108 104 I ayser A K yorthAm - 72 o 15
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| Colorado Power Company pf,...... ' wig Stan Ofl of Cal,,. 100 273 /0 s 280
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Dayton Power & Light Co.......... 31  sa |StanOfiofNeb. 100 810 35 810 828

| Dayton Power & Light Co pf....... 81 s | Stan O of NY.. 100 182 145 1% 184
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¥ieetrie Bond Depostt pf... ... Al | Bwan& FinehCo. 100 105 120 105 12
Liectrio Bond & Share Co pf. ostg gop | Unlon Tank Line 100 73 . " 81
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Gan & Flectrio Securities pf, " agp |BUold"allon®.. ... 1978 1378 e
Great Weatern Powir Co Ba 1046, Tolg 8y
| Lincoln Gas & Plectna. ., 5 2 RAILWAY EQUIPMENT BONDS.

Northern Ontario Light & I‘nm-r .10 15

Northern Ontario Light & Pow pt & 54

| Northern States Power Co,,., n F
Northern States Power Co pf....... A3'§ A8
(zark Power & Water, 18 20
Pacifie Gas & Electrie,,,,.. 48 an
Pacific Gas & Electrie pt “ A
Repubille Rallway & Light Co 15 18
Itepublic Rallway & Light Co pf,.. a2 A
Southern Callfornia Pdison i | .
nithern Callfornia Edison pf,,. UL 1]
tandard tias & Electrie,,. hig 7

| *Swandard Gas & Electrle pf,.... 'y 2%
| Tennesses Ry, Light & Power,,,... 0O'g 1
Tennessee Ry, Light & 'ower pf 27 20
United Light & Haliways. 40 i
Unlted Light & Hallways 18t pf,. . 67 70
| United Light & Rallways 2d pf..... A% Ao
Utah Securitles,, : 15ty 18
Westen lu\ler,,. deavans 191 18
Western Fowe!l Plogecoiocess . b4 )

*Par yvalue, 350, P x-divic snd

| SUB-TREASURY STATEMENT.

‘ SEATURDAY
| Patd by Bub.Treasury to hanks
Fald by hanks tn Sub.Treawr

$8. 425 000
2,008 000

Gatn ta banks on
tlonn

ay's trans

SINCE FRIDAY LAST
Pald by 8ub-Treasury to banks §7
I'nid by hanks to Hub-Treasury

114,000

B1. 804,000

1,840,000

Gain to banks
Loss to banks same period pre-

R T T T )

$4RA 000 |

6,008 000 |

(The following are qunted on a percentage
basis)

Nama Maturity. Rate N4, Askced
Atiantle Coaat Tne,, 1014-21 444 4 80 4 45
Haltimare & Ohln, 101429 414 4 56 a0
PuffaloNMoch &Pltta, 1014-30 4'4-3 4 00 4 4
canadian Pacifie. 1015-7% 4'4 48 480
carn,Clineh, & Ohlo 1915-34 & 510 4 70
Chesapealie & Ohlo, . 1014-24 4'4 400 470
Chieago & Northw'n,  1014-23 414 40 4
Ohleagn, Ind. & Loula 1014-23 4'y 610 4 N0
Chie, 1L 1L & Pao 1015-25 4'9-5 M s
Chleagn ST AN, 1015-24 5 A8 a8

| Clav. Cin CHIASEL,, 1915-20 6 B2 5N
, Delaware & Hudson. 1022 L3 a5 4 10
! Erle Ralirond 1014-23 4'4-% 4 85 4 W)
Mocking V'alley, , 191427 4% A48 470
INnols Central,, 1004-23 4'9-5 400 4
Tovlsville& N ashville 1011-28 & 4060 4
Mo, lKansas & Texas 1014-21 &6 82 0
Missouri Pacifie., 11422 6 BO0 L&
N. Y. Central Tines, (01528 4'4-85 500 4
Norfolk & Western,., 1016-24 4'y 400 47
N.Y.N.ILL& 1M6-28 8 405 4
Pa. Gen. Frelght., 1014-23 4-4'4 a0 420
S, 1, T, M. & Sonth, . 1014-2¢4 8 525 400
Seaboard Alr Line,. . 101¢-23 & .05 & R
Southern Hallway.., .1014-24 4'9-5 4 00 ¢ 73
Southern Pacifie,, 1014-23 4y 405 440
Virginian Hallway, 1014-10 & D0 4.0
New Clity Notes,
Seryr- Tnt
Ity. Rate. Pay, Due, Bid. Offer Vield,
NY Clty 8 M-S Sept, 1,"15 1000 o 0011, 2 00
N\'l‘_lw‘ 6 M-S Sept | 18 10211,, 1001 8. 48
MYCIWY ... ¢ M- Sepb 1,'17 104 104 4 08

GOSSIP OF WALL STREET.

On a Dead Centre.

Broadly apeaking, there was no mar-
ket worthy of the name yesterday.
is shown by the dealinga of less than
45,000 shares in Stesl cohmon, & total |
which In active times would no more
than cover the business done hy a few
big room traders,
the day of 265,000 shares was deceptive,
1: did not represent even that equiva ll'nt
of general activity, because the biggest |

bueiness was In the group of speclaities

Rubber, Goodrich, Rock
Island, Dome Mines, American
Products, Missourl Pacific and [Utah
were prominent Outslde of there spe-
clal stocks prices were as nearly sta-
tionay as they well could be. The ex-
trema range of Steel throughout the day
was i of 1 per cent.
and a half In the afternoon, or during
one<half of the session, the leading stock
was at one price, namely, 61,

among which

More Selling.

In view of the great uncertainty in re-
gard to the dividend the amount of apec-
ulative buying for the advancs must be
Thers 18 some talk
that the divideand may merely be cut In

| half inatend of being passed altogether.
'The theory 18 advanoced also that the

managemant may decide to pay the res-
ular dividend in scrip. But the best
opinfon still ta that the chances are &
little more than even that there will be
ne dividend at all. However, in either
of the forego!ng contingencies the stock

' would not appear attractive to the gen-

eral public at this lavel. So far as the
present Is concerned
about discounted a cutting In half of
distribution and no more. Consid-
lower price# would be thought rea-
encugh If the dividend were
altogether,

ernbly
gonable
passed

Elementary,

A New strest cynic has solved to his
own satiafaction the problem of what
actlon im to be taken In the Rubber divi.
dend next Thursday.

“Why,"” he explaina, “that's so simpls
am to be almost elementary. It hangs
on the market itself. If ths speculative
crowd dominant in the market {8 abie to
cover (ta shorts and make other neces-
uary dispositions of its forces the gegu-
lar dividend will be pald. If enough
stock does not come out, and this can-
not ba done, it stands to reason that
the dividend will bs passed. That's all
there 18 to it."

American Bonds Abroad.

Authoritative reports have reachsd the
Street that the French bankers In chargs
of the negotiations with thes French
public wherehy they were persuaded to
exchange St. Paul and Pennsylvania
honds for French Government bonds In
order that the former might serve as

| collateral for a loan from this country

did not find their task altognther easy.
The French public exhibited a pro-
nounced disinelination to part with thair
American bonds Tha customary te-
nacity of the French investor had a
part in this, no doubt, but it also reflects
the general attitude of Freneh and Euro-
pean Investors toward the securities of
a country living In magnificent (sola-
tion from the great conflict. The French
public may be intensely patriotic and
mav ba confident of the ultimate tri-
umph of the Alllas, but with the debt
of the Europsan nations piling up to
unheard of helghts and with not tha
slightest {ntimation of an end to the war
it 8 not unnatural that thay should
#!sh to have a portion of their fund- in
the securities of the greatest neutral na.
tion

Goodrich Advances.

Goodrich broke through the repreasive
forces hold!ng the market In check and
made A new high price of G4, This
mark compared with a low for Rubber
of 4813, As a symptom of speculative

| sent!ment In regard to thia stock it 18

worthy of note that pats wers offered
freely for eight days 2 per cent. away
from the market at the closa vesterday.

and for two hours

the decline has|

‘This |

The turnover for|

Conl |

Further liqu'dation of Rubber stock
was sufficient to send the price down
to 481 In spite of considerable scattered |
short covering In fact, It {s probable |

Cthat so far as the Htreet Is concerned
the market for the stock {s without sup-
port except froon buying of this kind.

|
|

The talk is still of big earnings and r.f;
the likelihood of the stock being placed |

dividend basis next

on & 6 per cent
month.

American Coal Produots.

For some days past there has been &
gradual broadening out of the market in

American Coal Products, usually an ine
Yesterday some 2,100 |
shares were dealt !n at an advance of |

active specialty.

415 points. The low in March was 80.

The annual meeting of the company is to I

be held soon. There I8 keen curlosity on
the part of the stockholders to know |
how the earnings are running. Unof-
c'al reporta have been that they are
very large. One eatimate has put them
as high as 30 per cent. on the stock, al-
though it Is not asserted that this Is
founded on thoroughly reliable informa-
tion.

THE STEEL MARKET,
Incoming Orders 8Still Ruonning
Ahead of Capacity.

The steel outlonk continues fsvmb!a.{‘

1t s expected that !n a short time the
mills of the country will be operatine
on A %0 per cent. basls Some arc
already producing at a better rate.  De-
mand from domestic and forelgn sources
has held up well and incom!ng orders
are atlll running ahead of capnecity

It wam reported vesterday that the
Republlec company is aperating at 90 parp
cent. of capacity. For the first time
in elghteen montha tha finishing de-
partment of the Nourth works cof the
Carnegle Steel Company has bean put in
operation.

EXPORTS AND IMPORTS.

Exportas from the Port of New York
reported vesterday were $8,816,407; im-
ports, 33 834,020

SHORT TERM NOTES.

BANK SYNDICATES 10
BID ON CITY'S BONDS

871,000,000 Offers Expeeted
To-day at Prices Ranging
From 101 1-2 to 102,

Formation of two strong bank synq
ontes to bld for the $71,000.00% New
York city bonds to ba pold to-day gave
Wall Btreet yestarday A grenter ron|ms
tion of the difficulty of handling ao large
a blook of bonda In the pressnt condition
of the market

One avndicate |s composed of J p
Morgan & (o, tha National ity Bank,
the Guaranty Trust Company and the
First Natlonnl Rank. Thes othar, wr'.n
probably will make an all or nons hig
13 componmed, It was eald, of Kuhn
& Co. and Willlam A. Nead & ('»

The offers, according to expectations

Tnah

in Wall 8trest vesterday, will ranga Ya
tween 10135 and 102, Tt was Yellsved
that thera will be a good pubie o

mand for the shorter term mer'al rotes
as this form of mecurity has been pop.

lar In recent montha. For the 17
bonds, however, tha demand may
slower.

The prospects of increasingly higher
rate being pald by forelgn Govarn
mants for their long term loans, aas fors.
shadowed by the terms on which the
new British war loan s balng lasmisd,
have caused a marked heaviness in
bond market which bond men aay wi;
affect the city bond sals

It Is recognized, howevar, that the 'n-

Yoo
be

come tax fres provislons of the oty
bonds, against the heavy income tax
levied on the DBritiah bonds, favor the
city bonda very danidadly. Thev maks
A quoted prico for the oity bonds con
nlderably above that of par for the

British bonds the logical and reasonnbla
thing to axpect, according to alty
ficials. The new clty bonde closad on the
curd last night at 103, a galn of 4

Comptroller Prendergast in dls~useing
the hond !ssue vesterday snld

“The city's constitutional debt ineur-
ring power within the debt !!mit as of
June 1, 1016, wnaa $G65,626,218.78, Of
the $71,000,000 of honds to ba rold ¢
morrow only $4.300,000 peduce the daht
Incurring power. After the snle la cor
cluded and the new bonds ara pctualy
issued the clty's constitutional deht
curring power will ba $51,206 218 78

“It 18 to ba noted that tha city cny'd
Ismue a large additional amount of bon s
after this aale has been concluled wir
out further encumbering its horrowing
capacity. The ability to maks further
issues of bonds s repressntad by t'a
aum of §109 884 480 28

nt.

Futures Close Duoll—Prices I
changed to 1 Polnt tp,

The coffee futures market elnesq o
and featurelass, with prices un b \
to 1 point up on transactior
2,760 bags. Some of the ) "
deltveries showed moderate .
during the early trading t
the close prices eased off ‘n
firal levels Thars was n :
crense in stocke at Rio and = 1
receipts continued wvery b
quotations wora ma'nta‘ned

Offers In cost and fre
Nttle saaler Bantos 4s '
0267 9.80; SBantos promnt
9.10; Bantos futures 4=, &
79, 6.06PT7.05, and Victoria

Brazillan marketa
Rio 7s and Santon
at 48826 and GL%600
and Santos recaipts tatnlled
Bau Paulo had 17.000 gnad
000, The rate of Rin exchane
don was unchanged.

Prices were:
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THE SUGAR MARKET.

Reported Buying Iin Cuba for Ae-
ceount of Earope.

The raw sugar market wua quiet and
prices un-
and

™od.

steady yesterday, with apo
ochanged at 480 centa for
480 cents for other sumgars
eral Bugar Refining Company
5,000 bags of Cubanm in port
At the prevalling spot prira
| ported yestarday that mome siupa~ was
bought in Cuba for tha scoount of
Furope, but detalls were not awvn!lah'a

The refined sugar market was un
changed At 410 eents Thars wns a
romewhat bdetter demand for with.
drawals on old contracts owing *n *ha
warmer weathar

The sugar Nitnres marike: at
Coffee T2xchange was qu'st wi*h prioss

™ihan
—

yestariny

1t wna ra.

na

ges. LT wm [TI ."l

eanler, Total anles wers 2770 ham
Prices were:
High: Tow. (ne Prav
eat et tng  clogs
0.0 s00n000estssness 8 e
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