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(OTTON IS STEADY

—— e e,

Weather Is Favorable, but
Trade Is Apprehensive of
('rop Scares,

PROTESTS ON

BLOCKADE

Trading 'n cotton yestarday was on
g #mall scale and fluctuations wers un-
mmportant. There was no news of fea-
ture. The weather was generally fav -
able, unloss exct ption is made of tie ury
weather in Texas, where no raln was re-
ported, and several stations ¢ .ov.ed tem-
peratures of 100 degrees and more,
About the only part of the Stat. sending
complant ls South Texas, where the
drought of the last three week |is be-
ginning to be somewhat serious,

Liverpool was slightly lower than due, | October

put the local maiket showed considerable

seadiness,  Th. close represented a net
guin of 1 to 3 pointa,

Aside from the probability of crop
sares, the feature which Is . bsorbing
the attention of the trade is the prospect
of developments affecting tae blockade by
the Allles of tierman commerce. While
the South is not directly calling for the
Liing of this blockade and confines .'s
protests to the restrictions on shipments
to neutral countries, it is evicent that
the protests mad become rather vigorous
and take the form of appeals to permit
cotton to enter Germany. The Memphls
Commercial Appeal quotes the following
from u statement made by W. H. Kettig,
a member of the Federal Reserve Bank
* Atlanta, who recently mad s an addreas
at Birmingham:

“New and old England have appa-
rently formed an alllance against the
south, and their alliance, while beneficial
o them, has brought this section face
‘o face with ruin. England's embargo
on cotton has reduced the prices to a
eeg flgure than the cost of production.
Last year's crop has not yet been wsold,
sven at these low figures. Loans made
on the crop by banks last year are
still being carried, and when these banks
ire unable to maka further loans this
‘all bankruptey will be inevitable.

“Engand & warring on the export of
sotton and catering to the export of cot-
on goods. As a consequence New Eng-
and 's buying our staple at a discount
and selling at it greatly advanced prices
in the shape of dry goods. And in the
neanwhile the Southern farmer is forced
0 pay advanced rates for his require-
ments because the huge war orders.
juoting fancy figures, have placed many
of his neede at a premium

*“The solution of the problem lles with
ke Government. The United States bv
declaring that unless England remove |ts
rmbargo on cotton this country will
piace an embargo on war material could
remedy the situation in a moment. Eng-
and would remove her embargo and the
pries of cotton would advance two cents
na single dav"

Futures closed steady.

Open- High- Low Clos- Prev

mg est.  est ng close.
Julp... &5 B70 K83 S6EgET0  Asigees
Aug. .. o R Ty s 0 STRARTT
Ot .. 907 812 905 9109512 PORGo 10
Dee 985 889 832 93T@9N AN M
Jan G4 S48 B0 DAL M S A5H0 (4
March 648 9% 967 $. A9 73 ] 270
May a8 87 984 9 80479 51 LG

Bpot cotton at New York was qulet,
5 points advance. Middling, 9.10e

Southern spot markets were unchanged, ' november ' .

with New Orleans §.50c., Galveston
s 50e, Bavannah 8%c., Houston, 8.50¢,
Auguseta 8. 38¢c. and Memphis 8 82¢.
The New Orleans market closed
steady  Prices were:
Open- H’l.lih- Low- Prev

ing est in close.
Inly S Rl B0 |.sl§lu @ AT
Om... §3 & 02 (R AR LR LN
ee..., 508 614 908 ERTTE R BUL LB
Jan G20 $23 915 LGV suge

The Liverpool market opened steady.
There was a good demand business in
epot cotton, with middling unchanged at

154, Rales, 12,000 bales: receipts,
1.000 hales ;| American, none.

Prices at Liverpool closed steady.

Open: High- Low- Clos- Prev.
ing esl esl ing. closs.
&4 b 502 486 L4y
oy R 6.20 5.8 B1d 622
Jan Feh . B33 5My 33 By 5B
March Anml.. B illy Saly 580 b3y 54dy

Eleven A. M. bids to Liverpool were:
October, 9 06¢. ; January, 9.42¢.; March,
468c.  The market there is due to open
to-day 4 points advance.

Receipts und stocks were:

Re- Last Lamt

ceipte year. Stocks ear.

Galveston 1,863 7 128 046 PN
New Orleans T 164,948 T4.108
8 nah 104 w400 14.487
Lharleston . 45,320 1,446
Norfolk 72 50468 18,660
Wilmington ; 35,908 10,388
Mobile ; 100 15,189 414

Interior stocks and receipts were:
Re- Last

ceipls year. Stock eAr

Houston 1,963 3w 86, 34245
Memphis 200 9 .37 19.37
Augusta 158 L Bl 13.87h
St we .. " Avey 16.M2 16,167
Estimated port Last Last

coceipts to-d week.  year
Galveston i to T 705 8
New Orleans . 1.3% to 1,500 ar a1

Exports yesterday, 6,347 bales. To-
il thus far this seaspn, 5,21%.84 bales,
Gga.nst » 974,167 bales last year.

AT SMALL ADYANCE,

MArmed such forecasts.

the despatches from sections of Ne-
braska and Towa. Further showers fell
In these Btates yesterday. On the other
hand the rains in the central and east-
ern parts have been mainly beneficial,

Larger country offerings were fora-
cast and country selling of futures cone
The cheap Ar-
gentine o”erings at New York show
no abatement,

Oats—The July delivery at Chicago
was quite strong. Old oats are scarce
and In llberal demand. Other mar-
kets responded to the strength of the
cash situation for a time, but late in the
day hedge selling Increased. Bears were
encouraged by the more favorable

weather conditions.

Provislons—8horts  bought  freely,
The hog movement was light. Cash
demand has Improved.

Chicago prices:

Low. Clos: Prev
LEl ing. close
Ty 116 1184
1078 108 1084
11 10 12
1 ™ Te% T
TN oM gy g
Bty Wy 63 ity
M L1} " LY
Sept L r 3 38y
1 B! Wl 398 BN 40
Saptem! 15.20 15.08 1518 15.37 1512
rOﬂobﬂ: ...... 1540 1657 1640 1500 15.7
September .07 845 RAE R4 M7
RSE....eo. 066 BB AT 852 AAT
September.... 1000 1017 10600 1017« #10
October. ..., 1018 103 1016 1022 100
New York prices were:
mhea T e
Al n L L]
Beptember. ... . il 1?{;‘

THE SUGAR MARKET.

Therse waa no activity in the raw
sugar market yesterday. Refiners con-
tinued to withhold thelr purchases and
there was no evidence of a desire on the
part of sellers to make concéssions. No
sales were reported and spot quotations
wers unchanged at 488 for Cubas an
4.83 for Porto Ricos

There was a somewhat hetter demand

withdrawals on old contracts for re-
sugar yesterday, but otherwise the
market was unchanged. List prices were
reported at 6.10 cents, with refiners will-
Ing to well at 8 cents.

The sugar futures market at the Cof-
fese Exchange was active and strong.
There was a good demand and prices
were 13 to 19 points above Wednesday's

THE COFFEE MARKET.

The coffes futures market was quiet
yesterday, but a steady tone was main-
talned and prices closed unchanged to
8 points up on transactions of 10,250
bags. Owing to the holiday at Brazil no
cable was received In the morning. Of-
fers in cost and freights at Rrazll wera
generally unchanged, but there was a
slightly easier tAndency., The local spot
market was dull, with prices irregular.
Rio 7s declined to 7% 743, while San-

¥ cash resources until more dependable
log’:,lc.:r!;:rl:i‘_llhl“lm at 9%, conditions again prevail in the secur!-
X ties markets."
High- Law- Clos- Prev. |
1 0d ;':»s 1?'ns ﬂ?"‘rfs
ot A0 AR 77 483 s PARIS EXCHANGE STIFFENS.
s!.tibl:lblf .. §.80 6 .80 ::: = is SRS
‘ 6. 88 §.80 | Sterlin A ]
Novemiber °.. ... ié g.48 s ‘:1 & Easler, Marks Firm and
JANURPY ... ...t : :‘!‘ ::I Italian Lire Unchanged.
;?,,‘;";‘"’ NSl 1 7.9 701 s3] Exchange on Parie stiffened sharply |
April ces voen 7.08 7.00 | yesterday, cloging at 5.57 for checks and
ay ‘e . 3 15' } 3; | 5.56 for cables, as compared with 5,611,
June pease e 1 2 for the former and 561 for the latter
on Wednesday., Foreign exchange ex-
perts suid the advance was due to the

THE CHICAGO MARKET.

CHicaao, July 15 -—The market Was
strong and active, with Sears Roehuck,

the leader, showing a gain of three |for demand and 4.77. 1-18 for cables,
points. Swift and Illinols Brick were against a previous close of 4.76% and
firm. Stewart Warner was quiet and a 477%. Marks were firm, sight dratts
fraction eaxier. Hond market steady. being unchanged at K11y and cables
The summary : lwere quoted at Rl 8-16, as compared
Open- High- Low. Clos- | with 81% on Wednesday. Italian lire
Sales. ing est esl, ine were unchanged at 612 and Austrian
géglg 5'1.19‘:1"1 :"\ ".'\ :“" ‘:"'"4 kronen declined to a new low price of
H.Ch:o 9. :"_ 2oy oy ey 1608 as compared with 15.10 the day
30 Chgo Rys ser 3 .. 3% 3% 3% 3% previous
& Chgo Rys ser 4 .. 1 1 1 1 | Kronen have recently displayed con-
l.‘: lamo a Match 2:‘- :Tm, ?ﬁl E‘-1‘|’.‘9-1-1‘At"uble weakness and were guoted as |
% Inland Steel ... 210 210 ° 210" 2o |low as 251, yesterday, against 261, a
215 Hllinois Brick ... 65 64 3 f%  Week ago.  Some time ago kronen were
M Nat Biscuit.. 122122 12 182 selling at high prices owing to the Ger-
lﬂ ‘l:o%pl:: i‘h: 1l.FE'm IL‘:H 1:-;'0 ‘:‘I"i man  held American securiiles, which
0 Olinkér roln'u a0 250 2 =0 Were being liquidated through Denmark,
5 Quaker Oats pf. 10T 107 10T 107 but this movement seems to have ceased
740 Sears-Roebuck .. 15 148 1474 148 | for the present at least.
10 Sears-Roe pf. ... 13 124 124 1N
8t e 80 8, 8,
o Swift ... .........00 1 .
1 O e an ot e e, ROCK ISLAND FAILS TO PAY.
173 Union Carbide ris 4% 4y 4% 4% el A s
BONDS. Interest on  $20,000,000 Bonds
$000 Chxo Rym Gs ... Bi B4 018 §Y " ¥
1000 Chgo Rys inc 4. . Bily 361y 2ily 36y Permitted to Go Over,
T Comw son s 100% 1001y 1003 1001y G
5000 Peo Gas ref bs... . 100% 1001y 100'y 1001y The Chicago, Rock Island and Pacific

DAIRY PRODUCTS MARKET.

BUTTER-—Receipts were heavy ve
day and trading was anly normal There Is
an accumulation of both table and medium

HOLDS UP DIVIDEND
BECAUSE OF WAR

Pacific Gas and Electrie Co.
Has Good Year, but Con-
serves Cash.

ADVANCE 81,485,451

NET

The Pacific Gas and Electrie Com-
pany's annual report for the yvear ended
December 31 ldst shows gross opers
ating revenues of $16.012,600, an In-
crease of §1,045,882, with net earnings
from operation of $7,008,766, a gain
of §1,460,067,

Total net income was $8,306.582, an
ircrease of $1,435,451. After payment
of bond interest and other items there

"l remained $3.645,666 avallable for divi

!rlr.-nd-. an increase of $022,621, with a
| balance after dividends of $3,030,653,

 An improvement of §1,308,486. No divi-
dends were pald on the common stock
during the past :ear, however, while
| $208,54%  was disbursed for that ac-
feount in 181%.  Of the balance after
dividends $1.544,382 was veserved, leav-
g a corporate rurplus of §1,476,321,
an Increase of $1,476,320, The gain in
EIONS revenues since 1907 was $5,878,363,

Truring the year the company ace
quired 29,321 new customers, bringing
 the total up to 378,705, The report
ther, says:
} “In view of ths unfavorable financial
and industrial conditions prevailing from
January 1, 1914, which were Intensified
|h\ the outbreak of the Kuropean war,
the growth of the company's business,
‘loth with respect to gross revenues and
| the number of new customers, may ba
| regarded as wholly satisfactory. The
| net gain In customers during the last
| ¥even years hus heen at the average
| rute of 28013, or more than 14 per
| cent. a year.

"Gross and net earnings, irrespective

finals at the close. Total sales were of the temporary revenue derived from
9,150 tons. the exposition, are continuing to in-
Prices were: v:-ml:r lat a satisfactory rate and a rub-

. | Btantial percentage upon the common

"‘l‘.l.: ‘::t' fl-l:- lrlf.:‘, | #tock i8 being earned, p"l‘hu company is

QU ainsns o .78 § 63| free from floating debt, I8 on a cash
August ... . 1 R A5 3.78% 3 65| basis and has ample working capital,
%’(I::’O'm,h" . ::g ::'l" =.':'.1 “These conditions would ordinariiy
Revesmiar .. 1,77 3 84| render a dividend policy easy of deter-
December 3.580 342 3. .44 mination. The BEuropean war has, hows
ANURRY L.l aaas 3.28 3 15| ever, created an unprecedented state of
LY con aens an R In |affairs. The continental markets ure no
April 3.32 2,15 longer a source of new canital Tne
;u.y " il 3.3  3.14 | domestic market for long term invest-
June ...... 4 3.37 218 ments, notwithstanding the great im-

provement and the many hopeful fea-
tures in the situation, is also of a most
casual character. These are Known fac-
(tore which have an immediate bearing
ton our affuirs as our business s grow-
Ing and the cost of aew construction in-
cident to this growth must be defrayed
| either from current resources or from
| the sale of securities.

“The duration and ultimate
conséquences of the war are the un-
| known factors which, in a still larger
| degree, Impose upon your board the op-
| Vigation of conserving the company's

increased gold holdings of the Bank of
| France us shown in yesterday's state-
ment and to short covering

| Bterling was easier, closing at 4 7613

Rallway Company failed yemerday to
pay the semi.annual interest
came due on the §20,000,000 of 5 per
cent, debentures of the company. Under
the indenture of the bonds, however, the
company has until September 156 to pay

|
financial |

which be- |

THE BOSTON MARKET.

Boston, July 16.—~American Zine and
RButte & Superior were active and lower.
Greene Cananea and United States
Smelters were strong features of the cop-
per shares market. The tone In general
was firm, with trading in moderate vol-
ume. Industrials and rallroad shares were
without feature, following the better tone
at New York. The summary:

Sales oPen- High: l-o':v- c::i
ng. es. e \
B Alaska ... #ly WY Y B
1 Ahmeek . ..., ,un l:k LT
3 Amalgamated AN TN TIN TN
0 American_ Zine ... by L L] bily
810 Arizona Com. . ., 7 N w4
20540 Hutte & Sup...... 71 Ty 70 T0
180 Calumet Ariz. My Sy 6y By
12 Cal & Hecla 670 670 8T¢ 870
2 Centennial ... 19 19 1 19
10 Chino iy 48y a8y 8
m Cnrma_ Range i, Biyg B LY
8 R T T T M
A utte........ 1 1
13 Franklin 10 10 10 10
13 Granby Ll Rely My
§1% Greene Ca 4" 4 a
531 Hancock 19 18 19
100 Helvetia L 50 ]
10 Indians 5 [} b
110 Ialand Creek oy 4
3 Island Creek pf LA L
 lale oyale.. ... my My 2% ]
20 Kerr Lake......... 4% 4% 1% 4\
76 Kewsenaw M M w3
K2 Lake ceeerieneses IO 18% 1B B
0 Mayflower . .. .. My 4 Wy ¥4
0 Michigan ......... 1% i 1% 14
138 Mohawk .......... 1 AN N 7
240 Nipiasin .. BN BN 0N BN
695 North Butte ... 81y 82 S W
70 4d Colony......., 4 4 4 4
17 Old Dominion.... g B Sy B
240 Oscenla i “ Ll " I!
85 Pond Creek ™ O1IN 1T '
0 Quincy cevesesss DIV MR Nilg M
2 Santa Fe .......... 3 3 3 ]
® Shannon . ] Sy b | bl |
W Shatttuck ... Mg Dy D6y 264
a0 South Utah ¥ » » 2
425 81 Mary's Land 69 ey Ob by
850 Sup & Boston 114 8% 216 234
25 Superior Copper . 2% 2 b Fid
10 Tamurack DR, Bey  BeLy 361
140 Trinity e A Wy 0y '4,‘
10 Tuslumne . A8 5 4 4
180 17 & Smeltin 42 ay & ay
156 11 & Smeit r‘ e 48 4 FEL T T
4% Utah Apex . ...... 4 % % 1%
520 Urah Cons . 13y 1 1
W Winona Y | 1 1 4
M Wolverine ........ 62§ 61 62y @2
246 Wyandotte. . 50 e &0 B
RALLROADS
11 Boston & Albany 179%%
i Roston Elev 1Y
131 Boston & Maine. 24y

1h Baston & Wore pf 47

12 Fuehburg pf aA
25 Mass Elee pf...... 2y
| 5 No New Hamp. . 95
| 40 NY NHG&H. s
22 01d Colany 42
10 West End St Ry . #2

10 West E 8t Ry pf 81
MISCELLANEOUS
Agr Chem pl &4
Prnea Serv pf 17 1
Sugar
Sugar pf
Tel & Tel
X Am Waoolen pf.
W AGEW
AG&EWILpt
*Edison :
5% East Boston Land
GGen  Electric [

30
3
bt ]
10
184 *Mass Gas Ll
M MeElwain pf "Wy
6 Miss Riv Pow pf &
14 Pullman 14
1 Reece  Buttonhole 15
% Swift (] 1132
o Toarrington aty
| 352 United Fruit 1=
21 U'ni Shoe Mach . i%y
1 BT 8 Stee! i Ei
% Western Union T0\g
10 Westinghouse E. [y
1 BONDS
‘ $1000 Am T & T as s Aii, A% fhiy
00 Am T & T tlye 10y My 1@ 00
| 10000 A G & W 1 58 H) 0 " 0
1000 C R & Q Joint 48 . SR GRly  Rily ?:.t.
Sover Central Vi Ist 48 00 n » i
100 N E Cot Yarn 8a 104 704 Toig G0l
| 40 N E Tel &s 100y 1008 1001 104
| 1000 Western T & T s 84 - 4 %

| h;i; dividend

| THE BOSTON CURB MARKET.
Boston, July 15.—The closing Boston
curb bid and asked quotations:

Bid.

Alvarado
Bay State Gas
Bingham

Begole : 2
Butte & London ... ..........
Bohemin ' .

Boston Ely

Chief Consolidated
Consolidated Copper .
Crown Reperve
Calaveras
Consolidated Artzona
Cortez

Champion Copper
Califortia Cortun
Dravis Daly

Eagie & Bluebhe!l
First National Conper
Goldfisld Consolidated
Houghton

Iron Rlossom

La Rose

MeKinley Drarragh
Mines of America
Massachuselts Gas
Majestie
Mexican Metals
Nevada Doug

New Balti wenn, paldl ELY iy
New Cornelia ils N
Ohio Copper 20 30

Old Dominion receipts ... L] LY
Oneco Iy 18
Riker Hegeman . RNy ity
Raven Copper saveiaess ol A4

Southwest Miami 1 1y
Tonopah Mining | ™
United Profit Sharing . 2 '
Utah Metals . 4 iy
Unitedd Verde Extension if1s 6

Ventura i 1% 13

Yukon Gold FY N

‘ THE PHILADELPHIA MARKET.

PuiLADELPHIA, July 15.—~The local se-

leurities market was generally steady.

lture, and fair advances were made In
| United tias Improvement, Cambria Steel
and Electric Storage Cramp & Sons
sold off % and Lehigh Navigation lost
A . The summary:

h: Low- Clos-

rades and It Is difficult «0 move th the interest before it can be aalled a de. | Sales ing.
"hn only ¢ ll:ﬂl in quotations was a d fault. | 60 American Can 52
of e, In ladle seconds.  Market closed haitaved | 1Am Gas N J 101%
THE GRAIN mm. weak Prices: Creamery, extras, 92| It is believed that the August 1 cou. AAm Smelting iy
score, $7c; higher -malnr.“'_'n‘h 28¢ . | pons of the company and the equip- | 1 a.,.l M htn,‘ s u..
firsta, 8% to B2 wcore, 248 4P 261y Stute, | t trust ohligatior . be 0% Raldwin Locn e 7 1
Wheat Reacts From Early Bulge | dairy, tubs, finest, 2ilyc.; good to I'”""‘-i“w“ Il'u ' ‘ '\“”l :;.m ‘.fm If) ;"H i i Haldwin Loco pl 1014 101% 1018
24§ 28c.; common to falr, 224 24c.; ren- | Of carnings ‘ e ovier obligationy | W Cambria lIron iy Al Aty
—('orn Ruled Weak. ovated, extras, 24@ 24lgc.; fArsts 22 I'-. | of the road which fell due since the road 1022 Cambrin  Steel B0 Bl Bty
Y i3we.; lower 2@ 2ze; Imitation |y, to recelvership last spr av 1) Central Leather  41% 415 it
Anottier twist was given to short in- :r::::nlrr. fir 28c | ladles. current :'“t “'_ 9 r:n:]'“‘;:””' ASt spriug have |||l|.‘1-.r.i-:‘. ‘.L..\ ! u\ H
terest 1 wheat yesterday, The general | make. Il\rlun. 2 i.u uq',;r.:'mmh' I:? cen met p piy. 245 Elec Stor Bat hily BBy By
§ o 5 ’ s n ; lower grades, Olye parking NSRS 125 Crueihl Steel i 3 34
wwers in the Northwest were viewed | I0We.i lowar ETaces, SO0 ioms Bu et H L 3 Uy Uy
I . LY .
» helng conducive to the spread of rust, | grades, 183 1940 THE PITTSBURG MARKET 106 J G Britl 0 an n
4 wien the forecast calling for prob- hC"EEfE-_i“.'&,.Ilh:lr:l'!T-:' :rl'::-“:h:" g bt Luke  Superior Ul B, D114 118
[14)] " than colore sLoe 0 u ye 1 [ . ———— s Lo N ™ T4 13
0le showers over the winter and spring l‘!h’ll’l“l’tfu‘l.l! to sall any quantitiss at 5 2 Tuly 18 sire 1 g : ng:lfg: \:,‘ oy 'ﬂ:‘. 'mn.: ;m‘:
“heat reglon was issued values rose | present prices and are putilng It away for Preresvrg,  July  16.-—Ktrength  con- MLV Transdi pi. o I o8
Vignrously winter u“ll Tradin was %0 Hght htt:-u tinued In Crucible stocks and Westing- | % Northern Central Ry Rk 3
" les were « *, a8 were cholce A ' Y e o | 1 . 1] i
These early high levels for the move. | fresh aupplies were €0 M o bt the ex | house Electric. Calumble Qas & t‘]m"“‘; 11 Bennk B K uikia B o
ent were superseded by irregular weak- | porting, and loca! jobhing was lght. Mar- | sold off %, and the rest of the market | ; Ane 8teal pf.. b8 B8 B
ness Considerable realizing for recent | ket --1‘::--.1 barely stead) r::‘os‘ i--mlm iwuu unchanged to slightly higher. The | { Phila Co nt 2 1 1
Pirers was prompted by the statcments | Whole MK Ireri, LRITE A arige fancy, | SUmMmMary : ’ 10 Phila €o eum pf w8 3 3 g
Yo the effect that the rust Infeetion at | 14iy @ 148%¢c.; State, skims, fresh, speclals, | ('l'lr:en— l::lsh :‘::"' ‘m'" 1R RALR RAnG. R P L
e Northwest was no greater than (1% @lic: skime, fresh, cholce, 10 @ Sal0% am w Glaes Mon' 18 6 *le Ui 55 Somthern Pacifio. ki Kb, g Bty
Usial It was evident that a large short | 1o falr 0 KOO 8 0 oad table stack | 0 Columbia G & E. I:% 1% 134 1| 198 Tonopsh Heimanmt 4136 4116 4 4118
! ad Liesn e P | lea 695 Crucible Steel 3 Sy 8 LT 125 Tonopah  Mining 7 ? ? 1
nad been eliminated during the | continues and no trouble to gt the pr + able Steal pf. 801y 821 G0k B2 46 Ui Gas Imp S M Ry M
past sevaral dave, | if the recelvers have the qnu‘.lts" Hent Mm f':“;"rlL:“l|';” o Ih H BT U S Bteel By G.tl: Ay B aig
e h 4 e u resterday g, and even 3 ' ’ i 1 Weoe fpc, P
Interesta  with foreign cennections ;;rr]:ll:: ::::— bo‘:le,r In price. “There 15 no i B{”‘htlll H L:L‘ 1-“‘ 1!" 1;-.‘ B :: :" ki l& h:r": :;- ;:. :f o
Fave ciapport 1o the market at different | oo umulation of good stock, but the warm .'..n ﬂ"[’h'r':m ol 1‘& "?' "" |~~P ramp ROLIE. W0 L ! Lk
tuge wl mills also bought freely at | weather makes quallty Indifferent.  Mar- 10 ‘.la“.h Coal pf . *% 92 92 02 | BONDS
\ lin Still the Minneapolis | ket t'lnvitd firm on ,"nn:\‘ Prices 'll';'r':.h “ Piitab Oil & Gas. b H H 5 | 8209 Am G g :: s \i;l‘ ;6\ :,;,;‘ :::‘;:
' e : athered, extras. 23% 24c.; exiras s, b 1 1 " 14t 1600 Am G LN T ] L
Parkst way conspicuously weak during | §NU80 S A, 206 e veconds e | 100 {-:'Te_r;),tlulﬁm' e 1 Wy N a8 Bl oo foidd w0t g
{ 18c : No. 1, dirtles Glyc. . hennpery, R i 5 X i3l 61, A3y | 1600 Elec e0 48
Too rtunl export business was Agured w‘hltu. fine 10 l'nn;'\'. 174t 2Ro i“h-.q‘urr_\'. 1 'w.‘fu'r?"::!m B ,:.'1' ,g.: T ;;y.‘Qi 1‘\..:1]4-;. ‘\Jn; :gml 13“’
' » b lors, "KL P e L8 TP T &0 i b 3
1 se to Lonna6n bushels, including | hr;\:;‘r!;: 'ft::tf?".r'“?.‘ “':!":'L"r:"‘_ b Yo 2 West'house Elec ity 02 L :;“:: Fa .H. [_: 'H“"",“' "7:":
Core of wheat to Australia.  That | gng wroflers remained unchanged 0id | § ’m_‘“'s . . X a0 Phila Elec s f w
int wd i ocrop failure a year ago, ! roosters were 11c. half off. while turkevs | §100 Pitts Coal deb ba. Bhly  Baly  Bily  fily 1000 Schuyl R ES Wity
t h reco - i ight his | feese. gulneas and plgeons were the same 008 West Penn Ry bs. Soly B0l 068 06y 1000 Span-Am Iron és 10! ] 102
ol a rd crop in sig at this an the closing prices last week Market 2 'ng Rys Inv Os  #l%y 8l% 6l 61
g may export about 60,000,000 | (5 ey iply well supplied with these lines | *Ex dividend w0t Welshach s b " o »
of wheat A Hroomhall estl- | and closed rather weak. Priers: I'hrrul er————— 00 WNY & Pamids 7o'y 8% TET,  Ti%
't + Husslan winter wheat yield | fowls, IB?;‘. frelght fowls. 16¢. . brollers, Live Stock Market.
{ i § 18 p . | 214 28¢.; ducks, Long Island, spring, 18y¢ ; .
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$1 A SHARE COPPER
DIVIDEND DECLARED

Expected to Be Last Before
Dissolution of Amalga-
mated Company.

TRANSFER NOTICE ISSUED

The directors of the Amalgamated
Copper Company yesterday declared a
dividend of $1 a share on the stock of
the company.

P - ——
m—— ==

GROUT'S LAST PLEA
STRING OF DENIALS

Head of Failed Union Bank
Contradicts Testimony

TO THE HOLDERS OF THE
- Twenty-Year Five Per Cent. Gold Debentures
OF THE

'Ghicago, Rock lIsland & Pacific Railway Company :

Default has been made in the payment of the interest due July 15,
1915, on the above-named Debentures. The Committee will endcavor to
obtain payment of this interest by the Receivers within the next sixty
days, before the expiration of the period of grace, but it is necessary that

Against Him,

CASE CLOSES NEXT WEEK!

’

Edward M. tirout, on redirect ex .mi-|
nation at his trial for perjury before
County Judge Henry rLewis in Brook-

The last disbursement,| lyn, made his final effort yesterday af-

paid on May 31, was 50 cents a share. ternoon to convincs the jury that heé

trict In view of the large disbursement wwore to it on April 2 of that year, just
made on the stock of the Anaconda iwo days befora the bunk collapsed for
Copper Company, a large part of wWhich the second time. |
went into the Amalgamated's treasury. ' In explaining how he, us preu!:lent.l
The dividend is probably the last that' came to vielate the banking law which |
Wr‘“mb. :“"IIM ‘t":o"(“o':::rd(',";‘:“"::a“‘ requires that hypothecated stock must |
o e Amalgamate : a 2
The stockholders, however, are still to be sold within six months, Mr. Grout |
get the distribution of approximately u’nid that the Union Bank held 900
a share hgludod In the dlnofluti'?n PIAN. | hares of its own stock, 600 of it an
A H, elin, secretary of the com- .
pany, has issued the following statement n?!ltrlunra from the Sullivan regime.
regarding the dissolution of the Amulga- I dont know how any law vuuld!
make me do an impassible thing,” he
said. "It was not possible to sell that

mated :
stock until the deferred payments to clo-l

“All persons who shall hold stock of
the Amalgamated Copper Compsny as
security for loans or advances at tha

date when the stock transfer books of Dositors had been met. To have put it1
the company shall be finally closed, yp ar public auction would have ruined |
on July 31, 1915, should on or hefore the bank.'

that date , elther have such stock trans-

ferred to thelr own names or secure Mr. drout testified that he had I‘hﬂdb}
from the pledgors theof duly ulrru!ﬂ: the §20,000 loan to Searing & Co
trunsfer powers for a like number of . <

shares (Of 50 saeh) B¢ ANscondo Cops bankrupt) to please three directors. The

i&ince

per Company stock, which will be die-
tributed only in the names of the reg-
Istered holders of the Amalgamated Cop-
per Company stock

“Forms of such transfer power may

DMstrict Attorney had called Edwin J.|
Stalker, vice-president of the bank, in|
an effort to show that the loan was
made over Staiker's objection to a cons

the holders of Debentures should unite without delay to enable the Com-
mittee to act promptly and effectively for the enforcement of their rights,

An expert examination of the System is being made by J. W. Ken-
drick, on behalf of the Receivers, pursuant to arrangement with them, and
the Committee also has arranged for an independent examination of the
Company's accounts.

Holders of Dehentures are requested to deposit the same under the
Deposit Agreement with the Depositary, Bankers Trust Company, 16 Wall
Street, New York, or with the Sub-Depositary, First Trust & Savings
Bank, Chicago, not later than AUGUST 14, 1915. Debentures tendered
for deposit must be in negotiable form, and if registered must he accom-

anied by properly executed transfers thereof in blank, and Coupon

The declaration of the increased divi- did not know the Union Bank report of | Debentures must bear the July 15, 1915, and all subsequent coupons,
dend was expected In the financial dis-| March 25, 1910, was false when le|

The Committee has arranged for an advance at any time prior to
August 15, 1915, to any holder of a certificate of Deposit issued under the
Deposit Asreement desiring such advance, of the amount of the interest
maturing July 15, 1915, on the debentures represented by his Certificate
of Deposit. Such advance will constitute a loan at 5°¢ per annum interest
to such certificate holder, as set forth in the Deposit Agreement, and may
be obtained only upon presentation to the Depositary or Sub-Depositary
of his certificate of deposit for notation thereon of such advance and
delivery of proper ownership certificates under the Federal Income Tax
Law in respect of such interest. The acceptance of guch advance will he
optional with the certificate holders.

Copies of the Deposit Agreement, which is in course of preparation,
may be obtained from the Depositary or Sub-Depositary at any time after
July 19, 1015.

Temporll?r “ertificates of Deposit will be issued by the Depositary,
exchangeable for engraved bearer certificates.

It is intended to make application for the listing of the engraved
certificates on the New York Stock Exchange.

Dated, July 16, 1915.

SEWARD PROSSER,

E. K. BOISOT,

A. BARTON HEPBURN,
EDWIN G. MERRILL,
JAMES SPEYER,

Chairman.

Committee.
B. W. JONES, Secretary,

Baldwin Locomotive was the strong fea- |

be had upon application at the office ! cern that had no account with the bank.

16 Wall Street, New York.
of the Amalgamated Copper Company, | Stepher C. Baldwin, counsel for Grout, -

than

ESTARLISHED 18249

ATLANTIC NATIONAL BANK

OF THE CITY OF NEW YORK

NATIONALIZED 1885

257 BROADWAY

FORMERLY MERCHANTS EXCHANGE NATIONAL BANK

Capital, Surplus and Undivided Profits, $1,750,000.00

OFFICERS

“After July 131, 1815, certificates of : S e |

stock of the Amalgamated Copper Com- | Other consideration the pleas of

duly executed by the registered hn]derl

thereof, for a llke number of shares nfl Snyn Stalker Advised It

Company, will be equivalent to A& nego= | .1 3 ke i s anid |

tisble order or receipt for such shates At Mr. Btalker advieed it in the .,m“
though at first he had been opposed to

as will be delivered on or after August ’

L0, 1915, upon surrender of the Amal- This was another point

Grout contradicted Stalker.

42 Broadway. | asked him if he had been moved by any |
pany, together with a transfer power Nis directors.
stock of the Anaconda Copper Mining “Yes," Mr replied ; "the foct
ot Anaconda Copper Mining Company
| the lnan."
on which
gamated Copper Company certificates

duly assigned In hlank.

“The company will endeavor to an-| A® regaids the Shetland Company, l* C. LOUNSBURN. President
I i ] ( one ir i ‘resident GILBER AJOHRNSON,
‘tlr'.i.-tp the date of dlntrtbuuon. and as ‘dumms holding concern, Mr, (irout tes _;_h;“'i"_m EDWARD v CIAMBIER. Vi
fpeedily as possible after July 31 onltified on redirect that all matters re- | resident  FIRANK E. ANDRUSS. Castivr
T o u an 2 MMONS, Ass S HTE
receipt of the new Anaconda $50 share inting to it had been explained to the FITZSIMMONS, Assistant Casbier

certificates from the engraver and the

DIRECTORS
completion of the stock list it will an-

| bank examiners and the directors, Other |

i PHINEAS O LOUNSBURY § WALTER EAKLE  EDWARD K CHERILLL,
‘m-un-t it readiness to deliver Anu- |real estate (tems, criticised by Mr. Crop- | JOHUN 1 ||\.'~J.‘\.\'\ " .llgl:\lﬁli\"l‘llg.}l.hv I\Filnliil\\‘\r\! ; 1‘l hn”\l l\’ll_l-lt
, K an 01 NSON i VOROUNTAL
| conda stock for Amalgamated stock and | goy gy marked up in value for purposes ORI A HEON TR, DORENZ0 HENEDICT W DE T ANCEY kot NTZE
I3 make payment of the cash distri-|.e" goception, had been turned over to 3t LUCATWOUD - GEORGE A GRATAM T TRVING HADDEN
hi:t.on.

]

{him at that figure, both by a private 5 . ' -
| firm of accountants and by the oMcinls A Commercial Bank in a Commercial Centre
of the Banking Department, Grout said

Accounts Solicited
Mr. Grout sald that the first informa- |
| tlon received Ly him as to the falsity .—“

of the report he swore to came from
|Jumes T. Ashley, cashier of the bank

| “This notice and the enclosel trans-
! fer power are intended only for the ac-
|r.nmrnndnnnn of rtockholders who may
hve pledged their stock as security for
]nutnlnndlnu Ioans or for those who
may hold stock as collateral security.'

THREAD cd.— -s;!ows nnncrr.' ’ WES;i‘éBN PACIFIC

That was on Monday, April 4, l:ermu"
banking hours. On the Saturday before e

TRUST BUSTING NOT Mr. Ashley had been present at an rl-lﬁ"... Profits $1,581,377, Against RAII‘WAY C0|“PANY
lnmln.u.lu.. made by bank examiners. New York, July 16, 19

82,086,113 In 1014,
Called Meeting at Onee. A deficit of $45.819
The news caused Mr. Grout to call a!annual report of the American '!‘hn-ml|

meeting of directors with the result that  Company for the year ended March 81,
the bank did not reopen. In this connec- | 1915, 4 surplus of

To the Holders of First Mortgnge Bonds
of Western Pacific Kailway Company.
Nearly seventv-five per cent. of the First

Mortgage Honds of Western PPacific Hal

way Company have been I the

is shown in the

ENDED, SAYS GREGORY

as compared with deposited wit

At N tion Mr. Gro took occasion to \ ) ve. O T it
.‘(‘tl‘l'\ .\0' R(‘ll\!“d. ])9!'1[!“8 10 A g Eae d occasion to deny $133.831 the year previous, Protect) Comml under . ! Dep sl
D that jt was his eagerness to keep the - - " Agreement dated May 1, 1515, and, the
N D bank open at all costs that impelled him | Gross profits were §1.531,377, as com. | © firs G i
l‘]‘i‘f‘dﬂ“l Fl"““ ]'.“N‘I'i- ; : pared with $2,086.115 in 1914, with a Committee  having  been  requested L
{to swear to the fulse report He testie |} o 5 vhie for dividends of $780,-¢ holders ther ' ' N
Kk fied that one of the diretcors—not named o it il e
nsEt one a5 yo thH Wevie | extension of the in A ] whith b
n“'n‘ﬂl ‘\t““ l"l' ‘L-—\\.u anxious to kKeep the institution : 48 Ofe RIS l"‘_.l;,mm“‘l-":l:.-; ; feposite ,.\‘ has |
| open and offered to make up the lmpalr- Y (e given as ; oS s
| ment in capital out of his own pocket, ] ™ '1.w1<....1 with $1.070,5{ L } 3 5»}
‘AR 33 : . — At ev-igens- v P he 1 Girout re [ s 3 i i \auiLd o L #uih jrostt Hnus T i
WasHINGTON, July 15 —Attorney-Gen ':;f:':-r!h“ e (M irout) refused lhnl““ March 31, 1914 e A 1o
TreR dente -Aay " I ' | . ST ey o A
| eral Gregory lenfed to-day that lruf:‘ St Aroutaenisd inthiiacs with David r of th mmites
| busting i= a lost art at the Department | « “wonicar his predecessor, and lso Western Pacifie Deposlt Time, _\;..“_\ W, KKECH,
| of Justice. He sald denied knowledge of loans made llle- The protective committee of the first Chairman  Protective Committee under
| *“The suggestion in an article which | gally from the cash reserve. Mr Crop-| lr.l,‘.,“,. bondholders of the Western siid sgreement of May 1, 1015,
appeared in several of this morning's sey had read a long list of these. The | Lo 0 b awiy Company, of which Al- J ’“"\ LEARY . .
pe: L : r :riefe“ll.lm said the only way he could 7\ “jorech s chairman, announces 24 Broad Sireet, New York o
newspapers to the effect that the Dee| ..,ine for it was that branch banks | Jpue nearly 73 per cent. of the honds | ———— - -
ment I8 relaxing its efforts 10 en- made the loans and that the papers dic vave been deposited with the commit-
partment flforts to en-| ¥ al | have been dej nit
force obedience to the anti-trust laws ilml reach the main office until the cash  jee under the agreement of .\I:t:;‘ ll.lm-!
; sl . | reserve had fallen below the prescribed | qnd having been requested by holders
because of recent adverse decisions oy oot b i \r1 I“.]:{'u: ‘....t.-.<|‘. 3 _EI.”.' BB s
the lower courts or for any other reaxon Mr. Grout was excused at 4 :10 o'clock, | tension of time within which l"q;'l" Iahe
{s without foundation.” having been on the stand for nearly the ""“"“-"-"l 1-""‘ '\"1
. : = nd inelunding Ats
Of course it has not been expected [ ive and one-half court days The re- ] to and inclu K /
that “plain violations" of the Sherman | buttal will be continued to-day.  Judge =
lu\t\' ‘!-!ui‘l .‘w ignored by the Department | Lewis announced that he intended to e T
of Justice or that Attorney-tGienefal | send the case to the jury by Thursday BUSINESS TROUBLES.
Gregory would acknowledge publicly at the lutest | i el
aaslvity ) — Rt
“hn:hl”‘l:- ‘“ullll\':tli‘v'1 4 'lt;;: flu::m:llfmt;ll: ANOS NOW IN DEMAND i\\‘“_mc P IK A petit k "'t
- : 2 3 n filed »
matter is that there already has been a OUR PI 0 . | r ¥ }}“‘ ‘“, ] shoe
distinet letdown in the activity of the - o ot Cheater 5 Ar
P f beginning new pro- . 1 sald to he $20.000 and assets ‘
Department so far as begl 4 ¥ south America Purchasing, the | MOH AWK FILAL COMPANY 1ion

ceedings are converned

What is becoming more apparent in Avollan Company Reports. [ !“ ;"I‘j“"k"i‘:";‘ _‘" "'l'."_“'“;"':“;“ “fl f-ﬁ'“'l,-x‘,., y DIVIDENDS AND INTEREST.
| Washington daily is that the Depart. The Aeolian Company yesterday ane sireet The mpany made an assign- ¢

1
t on Wednesday

fays 1

| ment of Justice as well as l?ther trust hiodnced that for the Nist time Bincs the ]{'\“'-/'I'\ LRGE NCR etition in bankruptey | oy I}”..-.-m(. !m“‘. AN D SHARE 0,
| husting agencies here |8 refraining from : R MAES on Tfled against Ralzen Bros., EFERKEL MO BN ) NG 4
| further uncertain and experimental at- outbreak of the war South American Manufacturers dresses at 14 '.“"' . Sl e K ‘
tacks upon business. There is no longer | music dealers are showing an inchina- i tian are | At oneshulf (1575 ) por cant. on the Pre-
luny intention to try new schemes In tion to buy pianos and juanoias tnoan A ately forred S ¥ ¢ ki PIEES IANTY AN
| smashing the trusts and by court pro-| appreciable quantity The foreign de-| MENDEL of Mendelson SHAIL COMEPANY Ha !
| ceedings to explore the so-called twillght | partment of the Aeolian Company re- i "Orchard street, has ‘_Q':I'.”_n r-'_L- § 1‘."‘ T L1 th Movkl t
| gone nf the Sherman law i‘rr..”y received orders from dealers in ,I;""f_r,‘.‘-l:[ ‘;\ with .l-;'-'.-‘ ; e BE Ay i

In fact the Department of Justice is Argentina, Chile, Praail Peru, and i ‘I,\_""‘ '_'!‘.‘ and deposit for rent
| devoting its activity as regards the Sher- while the purchases are of lies of the §i0 Part’ of the ilabllitles is for ELECTRIC BOSD AN SHARE €0
Iman law almost entirely to defending ' less expensive instiuments, the com-| fewelry ) COMMOUN STOn I MVITENT NG
| and carrying up on appeal the several pany belleves that the tide has Leen Lusitania FPallure. The rekiilas e -
| cases recently decided against the Gov- turned and the outlook for business in | EpWARD G 45 -\,'1"\tlA”\‘!::1-- udge I:-dr":“ 261 por it o i R
ernment, and the confident expectation Bouth America Is (mproving { ”'4';:‘:."lm.\rn:.-"l.t:'.“‘ M TRAEIME malts | BLECTIIC BOND  AND e j
here, as told in THE SUN to-day, is that Twring the last vear the number of e Clealer in drawing matertals a I.:\\\ A o y A
| this will be the extent of the Depart- | musical instruments sold in Jouth architects and engineeis supplies at 134 *l-r‘n'.-‘\:. -‘h‘r ers [
ment's endeavors for some time, America hag heen very small, This was 140 West Twenty-ninth n!r.ﬂ‘i”“ e I T

Lusiness for ten

owing to the fact that the

‘The one thing that the Wilson Admin- South Ameri-

| husine T :
Uistration is striving for now is a restora-  can dealers hud lirge stocks on hand, | 4 bl LS, AUALGANATEN COPBER POAANY
tion of business confidence, and it ean and with credit curtalled they were not | istommers on the PRy s b S
| be taken for granted that the Depart- | inclined to purchase until their stuch ‘-'\ |l!'- 12-.-- ‘I-*:I‘P,‘ bk Sar p_\: L Ak of the | tars of the
ment of Justice will be found working was exhausted b He had a de Bt | e rant k) ) s '
conscientiously in that direction ——— - te whith h 1o 216 August doth, 14 1t K 1ors of
T —— Thirty-sixth street n whirh he yx 4 s : : !
5 FIGHTS GRAFT INDICTMENT. | ar i reioie’ swoniitequinn fiut ahe 500000 0 _ :
—— 1kin of the lusitani pEet negoe )
WON'T ENJOIN MORRIS PLAN. ; flaRing of the, Luniienis Lpset, neEgLl T
munn's  Habi . 177.000, which
Panama Merchant Asks Court to| 000 0 e res D 247,000 and s
. 8500 000 consintin f oreal o Nathant Wialkot tr g it h
Alleged Appropriation of Scheme | Prevent Indiana 'Trial. | wrtn '”i"!,'- 10,000, conplsilly of real ca | Nathaniel Waiker tr :
to Be Heard In Court. Ricardo de HBermudez. a wealthy Pan- 80, mackiners. and Axtures, $50.000, 1 matle b 40 vents HEH

counts. §46,000

Discharge Granted,

Jurhl';} L:\Tl:lm;]'m'::Itu?enrl:‘m?‘h\'. rt;}:;:g!unm merchant, who is under Indictment | Dividend for Creditors., JoHN B FERLHEST) Y
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] “an 2 ard At g evted 1} y PrIAT e aikrng f
the Morris Plin Company sought by the | Inissary department of the Panana Rail. :-. ..;T Tealors in Nt of \ |
Universal Savings Corporation of vir- | Toad, and others. for huge supply wrat! it 186-1 AT ! © i
ginia ) operations, was ordered yesterday taken land  of e u; :n ’ I i
- p | 3 f? i . iy ent i 'Y |l the | ‘
The Virginia corporation charges that o h““'.ln'n”“..i to dtand trial by ?..“ h on hand is to go ta the attorneys | sl '
it i the sole owner of the plan or sys- United States Commissioner Houghton Yo wance. Claims fled aggre- | A
hin all loans ure made to Immediately after Hermudez  was . 3 He fled o petition " P
tem by which sma oalila. Bos o y : " '} - Mo 412, and has heen har | I ¥ A
workingmen. The complaint alleges | taken into custody his vounsel, Phanor| o ais WHE extabiiahe \in With Habitle it dyn
' Or ' . ) 1 ines i estab In 1N iy bbb ilnds '
hur J. Morris appropriated the J- kder, procured a writ of iabeas A
that Art i AR ‘-. B corpus from Judge Hand, The proceed. | Bankruptey Schedules, BREMNER TAl . Sy o
plan in Norfolk, Va. | ing will be thres ed out on July 21 FILM CORPORATION of | :\ \ -'-F A : ' vViH oM
Judge Hand. after a three hour ll‘ﬂu-* Burke admitted that he had n-.'r"\‘m[‘ roadway has fHied schedules show - | ; EB R Al 1 i
) § A et ) ties of £.244 and asseis of AnBlgnme i ' Tl
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p 4 me 4 f 0 . . wghaut 1 i i
by evidence taken in an eq.m y court, furnish Imborers in the Canal Zone fols xchanges throughout the ‘F:“‘r'.- { I
Counsel on both sides finally agreed !-; Cape | ‘;."nmhn--\n Among the eredit- | o iy, gy {ini
o

$200,000 worth of tobaceo

put the injunction suit at the head . Nutional Tt

belng by Instalments, Henry R, Towne mgregating That Amount, e

stroet

|
the equity calendar for the October | = | -l
term. | WANT $35,241 FROM RIDDER. | bl g . I o
The varlous Morrls Plan companies | --"“h:n P Bl 1ol K i i
have loaned $§7.600,000 to 80,000 bor-) P | Motion  Victure r trensure
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