
COTTON IS STEADY

AT SMALL ADVANCE

Wall
.Air is nvorauio, dux

Trnile Is Apprehensive of
Crop Scares.

rROTKSTS ON BLOCKADE

Trading In cotton yestarday wm on

l (.malt fc.i" nnJ fluctuation were
There was no newt of feat-

ure. The weather wn generally fnv
unlfts excudlon l tnailo of U.e ury

nuttier In Texae, where no rain wa re.
porte-I- . nnd several station c.ov.ed re

of 100 degree mid more.

About the only part of the Stat. Bending

(omr!-n- t ls South Tex, where the
drought of the lat three week I

to he mmtewliat neriou.
Liverpool wan slightly lower than due,

tut the local maiket showed considerable
tttadinea. Th. close represented a net
galn of 1 to 3 point.

Astdc from the probability of crop
scares, the feature which I ..beorblng
the attention of the trade In the prolpect
tt d8elopmentaafiectlnR tne blockade by
Ihe Allies of Herman commerce. While
the South I not directly calling for the
I. fllnc of th! blockade and confine '.

protests to the restriction on shipment
to r.eutral countries, It Is eviuent that
the protest may become rather vlgorou

nd take the form of appeal to permit
cotton to enter Germany. The Mempht
C'omrucrciul Appeal quotes the following
from a statement made by V. II. Kettlg,

member of the Federal Reserve Bank
Atlanta, who recently mads on address

at Illrmlngham:
".Ww and old Kngland have appa-rentl- y

formed an alliance against the
South, and their alliance, while beneficial
to them, has brought this section face
to face with ruin. England's embargo
on cotton has reduced the prices to a
let figure than the cost of production.
Ult year's crop has not yet been sold,
tvtn at these low figures. Loans made
sn the crop by banks last year are
Kill being carried, and when these banks
ire unable to make further loans this
(all bankruptcy will be Inevitable.

"England la warring on the export of
rotten ana catering to the export or cott-

on goods. As a consequence New Eng-lan- d

Is buying our staple at a discount
ir.d selling at It greatly advanced prices
In the ahape of dry goods. And in the
meanwhile the Southern farmer Is forced
to pay advanced rates for his require-
ments because the huge war orders,
quoting fancy figures, have placed manv
sf his need at a premium.

"The solution of the problem lies with
'ie Government. The United States bv
iMltrlng that unless England remove It
imbargo on cotton this country will
place an embargo on war material could
remedy the situation in a moment. Engl-
and would remove her embargo and the
price of cotton would advance two cents
In a single day"

Futures closed steady.
Open- - High- - Low- - Clo- - Prev.
in.-- eat. eat. lnz. doi.

Julr... 15 t'O 8 SI 5MHI70 l.'U8.(6
Aug .7i3s.M a.75ii77
Oct .. 9 07 1 l.ftl S.llWS.ll 0869 10
Dec... 9 So 9M 9 1: J7r9S S3
Jin.... 9.(1 9 19 9.40 ISU 9.I5S9
March 9 lit 9M 97 .70tl9.73 889 10
Mar 9i .S7 IK 9.591791 9.170919

Enot cotton a-- t New York wa quiet,
F : . . .1 . lll.l llln. O 1 Am
J IUJ1IILB .lllVnill.. .'1 IIIUItl'H. , . un
Southern spot were November !

with New Orleans ,&oc univeaton . Derember
S.50c, Savannah S;c, Houston, 8.60c.,
Augusta 8.38c. and Memphis 8,2c. '

The New Orleans market closed
fleadv Prices were:

Open- - lllsh- - Low
inr eel. eai.

July . s SI 151 1 60
Oct.... S 9I 1.12

VOi 9 14 9 03
Jan... :o IZ1 9.15

cioa.
Inr.

9.1fi9
9.4599.47

IMtt57
IHBiSO

10fi911
9.2&9

The Liverpool market opened steady.
Ther was a good demand business In
fpot cotton, with middling unchanged at
5 13rt, Sales. 12,000 bales: receipts,
1,001 bales ; American, none.

Prices at Liverpool closed steady.
Open. HUh- - Low. Cloa- - Prev.

inr. eat, fit, Inr,
Julr-Au- r .. so: let so: 199 t04'i
Oct Nov 5 i.zm i.M hi 1 1:
ln Kfb ... 5.33 5J.U, l.M 6.H 3 15
March-A,inl- . S II', 5.414 5.10 5.11 1.414

Eleven A. M. bids to Liverpool were:
October. 9.06c. ; January, 9.42c; March,
9 66c The market there Is due to open

4 points advance.
Receipts and stocks were

Nw Orlrant
Savannah
Ctiarlnton
Norfolk
Wilminyton
Mobile. . ..

Interior receipts

II on it on
Memphia
Aaruu
St Louii

Oalvenon.
Saw Orleani

Re- - Lail
celpta year.

1.4S7
07
119a:

59
9!fi! 91

101

100

Stocks.
utotc
168.49
tf.9.'
45.130
50.151
3,1,903
13.153

Prer.
dote.

:i

clone.

stocks and were:

Last
fear.
71.191
14.457
l.lii

1I.C60
10.3SS

4.114

Re- - Last
celntn. year. Stocka. year.
1J 3li (S.577 S!,:iS

M9 17,170 19.30
IH 79.331 13.'0

.... 19.94: 16.1(7

K.tlmated port Laat Laat
receipts wtek. year.

11 700 705
1.300 to 137 537

Exports yesterday, 6,347 bales. To-- nl

thus far this season, 8,318,84 bales,
agamtt s.074.16" bales last year.

THE GRAIN MARKETS.

Wheat Itriicts From Early II Be

Corn Huled Weak.
Another twist was given to short

in wheat yesterdas The general
khoers the Northwest were viewed

being conducive to the spread of rust,
r.d when the forecast calling for prob-M- e

showers over the winter and spring
"heat region was Issued values rose
t.romuely

1'hes.e earl high levels for the move-wri- t

were superseded by Irregular weak-reu- s.

Considerable realizing for recent
t'J)er was prompted by the statement
tn the effect that the rust Infection at
ire N'orttnvtM was no greater than
una! was evident that a large short
In'eres! had ben eliminated during the
I'Ji" neral days,

Imeicsti, with foreign connection
rave mpport to the market at different
"ccs and mills also bought freely at'!', ilia Still, the Minneapolis
trrs..- conspicuously weak during
the da

The ,, tu.il export business wa figured
to 1.000,1100 bushels, Including

eai of wluat to Australia. That
'Utit hpd a crop failure a year ago,
11 h., rec-ur- crop In sight at this

'JSe ..ml may export about 60,000,000
". it'.a of wheat liroomhall cati-Wj- 'i.

'.1, Iiusl',n ulnlfr wheat vleld
"1 "no oho bushels and a rye crop of
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"UU Ijpshels was published yes-La- st

reason Huaala had only
nn btieheis of winter wheat and
"0 bushels of rye,

e of larger fjrm offerings
explained tho relapse of the
n Inward the close nf the mar-1- 1

aher prices bid to farmers
hrough out more wheat. There

ra In In Kansas yesterday, but
. ged peilod of clear weather
el for the entire belt to start

moving in volume,
' for four days this week total

bushels, ligalntit l,SH2,00ff
a week ago and 8,497,000
ist yeur.
The support In the list wa
nelly to shorts, This bu Ing
d tho lnlluenoe of the early

ami piospects of
over the com country.

was quite bearish, with large
gneil op the bear side,

(porta were ood except for

the despatch from sections of Ne-
braska and Iowa. Further shower fell
In these States yesterday. On the other
hand th rains in the central and cast- -

i cm part have been mainly beneficial.
larger country offerings were fore-

cast and country selling of futures con-
firmed uch forecasts. The cheap Ar-
gentine o?rlngs at New York show
no abatement,

Oats The July delivery at Chicago
wa quit strong. Old oat are scarce
and In liberal demand. Other mar-
ket responded to the strength of thech situation for a time, but late In the
day hedge selling Increased. Bears were
encouraged by the more favorable
weather conditions.

Provisions Shorts bought freely.
The hog movement was light. Uash
demand has Improved.

Chicago prices:

Wheat:
July
September...

Corn:
July
September..,
December..,.

Oatii
Juir
September...
December....

Pork:
September..,
October

Lard:
September...
October

Illbe!
September...
October

Open-lux- .

Mis

tl'i
15.

S.tt

ill

"iT1S

II.

LISus S.V.

10.lt
York prices were:

Open- - Itlth-Whea-

Int. est.
September

THE SUGAR MARKET.

There wa activity In the raw
augar market yesterday, lleflners con-
tinued withhold their purchases
there wa no evidence of a desire the
part of sellers make concessions. No
ale reported spot quotations

unchanged Cubas
Porto Itlcos.

There was a somewhat better demand
withdrawal old contracts re-

fined sugar yesterday, otherwise tho
market was unchanged. prices
reported .10 cents, with refiners will-
ing to sell 6 cents.

sugar future market Cof-
fee Exchange wa active strong.
There a good demand prices

13 points above Wednesday's
finals the close. Total sales
9,150

Prices were:
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THE COFFEE MARKET.

The coffee futures market quiet
yesterday, steady tono main-
tained prices cloied unchanged

points up transactions of 10.150
bags. Owing holiday Ilraxll

waa received In morning. Of-

fers freights Brazil
generally unchanged,
(lightly easier tendency. spot
market with prices Irregular.

7s declined 74fl7 while San-
tos unchanged

Trices were:

July
August
Feptember

markets unchanged,

January
February
March

June
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THE CHICAGO MARKET.

Chicago, market
strong fand active, Sears Roebuck,

leader, showing gain three
points. Swift Illinois

Stewart Warner quiet
fraction eayler. Iiond market steady.
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DAIRY PRODUCTS MARKET.
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BUTTEn Racelpta were heavy yealer-da- y

and trading waa only normal. There la
an accumulation of both tdble and medium

radaa and It ia difficult 10 move them.
The only chance In quotation, waa 'Iron
of 4c In ladle sacanda. Market cloied
waak. Price,: Creamery, extras. 9:
core. 17c; higher scoring. 274ti?c,

flrtte, 19 to 92 acora. 24SrS4c; Stale,
dairy, tuba, finest, :i!4c.; good tn prime,
344U26C.: oimmnn fair. 22fl:4c: ren-
ovated, eitraa, 24244c.i 224i'
23 4c: loner gradea. 2l3?22i-.- , Iiulutlon
creamery, flratt. 22 4 fi 23c; ladlea. currant
make, :mf22e.i aeennda, !0i
104cj lower grailn, 19il94r: pukln
stock, currant make, No, 2, 20c lower
grade,, lis194c

CHEESE While waa more while
than colored "lock nrfared yeaterday

rafu,ed to aall anv i nin II I at
prtaent prices and are putting It auay fur
winter uaa. Trading waa ao that
freah auppllea were off 4c, ui were wholes
aklma Canada lining moat of the ex
porting, and local jobbing wa, light, Mar
kft cloted Dareiv sieanv
whole milk, freih. twlna,
ored, speelsls. 1484 1M5c i

144W14SC.; State, aklma,
118471 13c; klma. freah,

fair tn rood. I 10c.
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Prices! Slate.
white and

fancy,
freah, apeclali,
choice. 10 41

KOOS. Demand for good table stock
ennllnuaa and no trouble to git th prlca
If the receiver, hae the iiunllty. Ileal
atocka were up yeaterday 4c. and een
dirties were better In price. There la no
accumulation of good stock, but the warm
waathtr makes quality Indifferent. Mar-
ket cioaad firm on fancy Prlceai Kreah
gathered, extras. !Sf2lcs exlrn. drala,
2l4224c; flrlr. 30i21c; seconds, 13S

lie.: No. I, dlrllea. 1616Uci hennery,
whltea, fine to fancv, 37lf2Sc: hennery,
hrnivna. 24'o35r. ; mixed colors, 18ft 23r

J.ivr, l uuiillii - r u win wiir iu
brollara remained unchanged. Old

rnnatera were tie. half oft, while turkey,,
gacse, guineas and pigeons were the same
aa the rioting price, laat week. .Market
uaa fairly wall supplied with theie line
and cloied rather weak, l'rlrni Exnram
Inula. 164c.i freight fowli. 16c; tirnllera,
2II 23c, i ducka. Long laland, aprlng, 18 4c I

Weatern. 14c, old, 13!,i'. .lemey, aprlng.
18c . old, 15c, rooater, He , turkeya. 11 It
12c, i teaia, Wlem, It ft 12c,; guinea,,
SOc.i pigeons, 26c

DRESSED POULTRY While the
Inr freah killed ware llrht veiterdav

they wera auRlclent for the demand, There.
waa a little better Inquiry mr dry packed
fnula. hut tradln wai comparatlvaly llsht
Planty nf old rooiier, to go riund. Very
few freah killed turkeya nut enough to
meat the demand They were Irregular
In quality and price. Movement of frnaen
poultry wa, batter, although heavy fowla
were offered a trifle cheaper, but aale,
wera only moderate. Turkeys were easier
without change of price and owner! were
forcing the sale of frozen brnllera. Prlceai
Freh Fowla. 12 tn box. We, torn, 60 lha.
and over. 174c.'i Weatern. acalded, large.
He; broiler,, 16ff JOc i old rnnatera, IMS
I Sc. Squab,, prim white, 10 lbs, to dozen,
i SO; 9 Iba. 13, I Ilia.. 12.50, Turkey,,
freih hen, and torn,, 10c. IJrozen Tur-
keys, dry picked, , elected. !c Wetern,
20c: Texaa, 17 U 17 4c, llrollera. milk fed,
II to 31 lbs.. 224)230.1 corn fad, It to 34
lha., lie. fhlckem, 12 to box, milk fed,
43 to 47 lb,, 21c; 48 Ilia and over, ilu
22c: corn fd, 43 to 47 Iba, 19c, 41 Iba,
and over, 10c, Fowls, 13 tn tins. 60 Iba,

nd ever tn dosen. lie, 10 te 31 lbs, He,
Old rootttri, 131 1 2 4c

HOLDS DP DIVIDEND

BECAUSE OF WAR

Pacific Gas and Electric Co.

Has Good Year, but Con-

serves Cash.

NET ADVANCE $1,435,451

The Pacific Gas and Electrlo Com-
pany's annua! report for the year ended

31 last shows gross oper-
ating revenues of $16,912,600, an

of 11,045,682, with net earnings
from operation of $7,998,766, a gain
of $1,460,967.

Total net Income was $8,306,582, an
Ir crease uf $1,435,451. After payment
of bond interest and other Items thore
remained $3,648,686 available for divi-

dends, an Increase of $922,621, with a
balance after dividends of $3,030,683.
an Improvement of $1,306,486. No divi-
dends were pnld on the common stock
during the past .vear, however, while

r.i'S,S4K was disbursed for that ac-
count In 1913, Of the balance after
dividends $1,544,362 was reserved, lei v.
IllK a corporate purplus of $1,476,321,
nn Increase of $1,476,320. The gain In
gross revenues since 1907 was $5,878,363.

During tho year the company ac-
quired 29,321 new customers, bringing
tho total up to 378,705. The report
then says:

"In view of the unfavorable financial
nnd Industrial conditions prevailing from
January 1, 1914, which were Intensified
by tho outbreak of the European war,
the growth of the company's business,
Votli with respect to gross revenues nnd
tho number of new customers, may he
regarded as wholly satisfactory. The
net gain In customers during the last
seven years has been at the average
rute of 28,013, or more than 14 per
cent, a year.

"Orosa and net earnings. Irrespective
of the temporary revenue derived from
the exposition, are continuing to In-

crease at a satisfactory rate and a sub-

stantial percentage upon the common
stock Is being earned. The company Is
free from floating debt, la on 11 cash
baBls und lias umple working capital.

"These conditions would ordinarily
render a dividend policy easy of deter-
mination. The European war has, how-
ever, created nn unprecedented state of
affairs. The continental markets uie no
longer a source of new capital. Tne
domestic market for long term Invest-
ments, notwithstanding; tho great Im-
provement und the many hopeful fea-
tures In the situation, Is also of a most
casual character. These are known fac-
tors which have an Immediate bearing
on our affairs as our business Is grow-
ing anil tho cost of iew construction In-

cident to this growth must be defrayed
either from current resources or from
the sle of securities.

"The duration and ultimate financial
conrwqueno's of the war are the un-
known factors which, In a still larger
degree. Impose umiii your board tne

of conserving tho company's
cash resources until more dependable
conditions again prevail In the securi-
ties markets."

PARIS EXCHANGE STIFFENS.

Sterllnn Kasler, Marks Firm and
Italian Mrr tfnehangrd.

Exchange on Paris stiffened sharply
yesterday, closing at 5.57 for checks and
5.56 for cables, as compared with 5.61
for the former and 5 61 for the lntter
on Wednesday. Foreign exchange

said the udvame waa due to the
Increased gold holdings of the Hank of
France iih shown In jesterd.iy'w state-
ment and to short covering,

Sterling was easier, closing ut 4 76 '
for demand and 4.77. for cables,
against n provloua closw of 4.76 and
4.77 Vj. MirkH were firm, sight dratts
being unchanged at Sllj and cables
were quoted ut 81 as compared
with Si's on Wednesday. Italian lire
were unchanged at 6.12 and Austrian
kronen declined to a new low price of
15. OS, iih compared with 15.10 the day
previous.

Kronen have recently dlsnlaved con.
slderablo weakness and were quoted as
low as 25 la yesterday, against 26 1, a
week ago. Some time ago kronen wero
selling at high prices owing to the Ger-
man held American securities, which
were living liquidated through Denmark,
but IIiIh movement seems to have ceased
for the present at least.

ROCK ISLAND FAILS TO PAY.

Interest on 0,000, Olio Honda
iu tin l)rr.

The Chicago, Hock Isbnd and Pacific.
Hallway Company failed yesterday to
pay the sciul. annual iutorest which

due on the $.0,000,000 of 5 per
cent, debentures of the company. Under
the indenture of the bonds, however, the
company hns until September 15 to pay
the Interest before It can be culled a de-

fault.
It Is believed that the August 1 cou-

pons of the company und Ihe equip-
ment trust obligations can lie met out
of (arnlugs. All the op.-e- r obligations
of the road which fell due since the road
went Into receivership last spring have
been met promptly.

THE PITTSBURG MARKET.

! .Tlllv 1 Tt Mttr.tl0-tl-l f'rtn- -
tluued In Crucible stocks and Westing- -

notise j.uiHrn . utiiuiniiiu wua w jieutriu
sold off , and the rcat of the market
wus unchanged to slightly higher. The
summary :
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Receipt of heevea were 185 hand, nearly
all conilinad direct In slaiighterera. There
inn no trading In live cattle, The feollng
waa dull fur all torta and gradea. Dronaed
i..f uaa alnw ut 1244116c ntr Hi. for illy
dre, ted imtU aide. Export, from till,
port, 702 cattle, on Ihe PhllailelphUn

Receipt of cahea were 71 head, all for
Hut market, piaklng with the aisle stock
129 nn ale, Market weak anil trade lim-

ited, with alea of veala ut i SO'd 111 !.'.
per 100 lb, i mixed Vlrslnl.i valtea at f''i
18.62 4 City drei veala were dull at
184 1 1 ' Pr lb I" a few at 17c; country
dreed weak ut 114116 4c,

Ilecelpla nf ahtep ami lamb wer .otl
heud, IncludlnK 9 car, for Ihe market, nuk-
ing with prrvlou, urrhulu 12 car'i on Mie.
Sheep weio weak In cu.ler, IhiuI.h, 26c
lower than Wednesdays riming ,ale. The
ii, iih hud not been clr.ireil at .r Ihii- linur
(.'oniniun to fairly gocnl aheep leil ni
Hi 11.604) 13.26 per 100 lbs., Ohio wejlirrs
in 8 26 koiiiI tn fairly prima lamha at
18 S51i 11.76; culls ill 1.6.60, Dreaaed milt-In- n

alnw ut mil 13c; a feu rhnlce handy
wethers exceeded quotations; Urtstid
lambs dull ut U'rt 16c.

Ileci'lpli nf hnga were 10 head, nil Inr
aUuGhlvrera. No trad lo live hogs. Mar-
ket nominally Heady.
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THE BOSTON MARKET.

Boston, July 15, American Zinc and
Rutte & Superior were active and lower.
Greene Cunanea and United States
Smelters were strong features of the cop-
per shares market. The tone In general
was firm, with trading In moderate vol-
ume. Industrials and railroad shares were
without feature, following the better tone
at New York. The summary:
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THE BOSTON CURB MARKET.

Boston, July 15. The closing Hoston
curb and asked quotations:
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THE PHILADELPHIA MARKET.

riltl.APKl.PlllA, July IS. The local
curities market was generally steady.
Ilaldwln Locomotive was strong fea-
ture, fair advances were made In
United Ons Improvement, Cambria Steel
and Klectrlc Storage. Cramp Sons

and l.ehlgh Navigation lost
. The summary:
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THE BALTIMORE MARKET.
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$1 A SHARE COPPER

DIVIDEND DECLARED

Expected to Bo Last Bcforo
Dissolution of Amalga-

mated Company.

TRANSFER NOTICE ISSUED

The director of the Amalgamated
Copper Company yesterday declared a
dividend of $1 a (hare on the stock of
the company. The laat dlsbureement,
paid on May 31, wa 50 cents a share.
The declaration of the Increaied divi-

dend wa expected In th financial dis-

trict In view of the large dlbursement
made on the stock of the Anaconda
Copper Company, a large part of which
went Into the Amalgamated' treasury.

Th dividend I probably the last that
will be declared before the dissolution,
of the Amalgamated Copper Company.
The stockholder, however, are still toi
get the distribution of approximately 13
a share Included In the dissolution plan.

A. H. Melln. secretary of the com-pan-

ha Issued the following statement
regarding the dissolution of the Amalga-
mated :

"All persons who shall hold stock of
the Amalgamated Copper Company n(
security for loan or advances at the
date when the stock transfer books of
the company shall be finally closed,
on July 31, 1916, should on or hefor
that date , cither have such stock trans-- 1

ferred to their own names or secure
from the pledgor theof duly executed
transfer powers for a like number of
shares (of J50 each) of Anacondo Cop- -,

per Company stock, which will he dis
tributed only in the name or tne reg-
istered holder of the Amalgamated Cop-
per Company stock

"Form of such transfer power may
bo had upon application at the office
of the Amalgamated Copper Company,
42 llroadway.

"After July Jl, 115, certificates of
stock of the Amalgamated Copper Com-
pany, together with a transfer power
duly executed by the registered holder
thereof, for a like number of shares of
stock of the Anaconda Copper Mining
Company, will be equivalent to a nego-
tiable order or receipt for such share
ot Anaconda Copper Mining Company
as will be delivered on or after August

1JI5, upon surrender of the Amal-
gamated Copper Company certificate
duly assigned tn hlank.

"The company will endeavor to an-
ticipate the date of distribution and as
speedily as possible after July 31 on
rc Ipt of the new Anaconda l.'O share
ctrtltlcatei from the engraver and the
completion of the stock list It will an-
nounce its readiness to deliver Ana-rnml- .i

stock for Amalgamated stock ami
to make payment of the cash distri-
bution.

"This notice and the enclosed trans-
fer power are Intended only for the

of ftockholders who may
lin8e pledged their stock as security for
outstanding loans or for those who
may hold stock us collateral security."

TRUST BUSTING NOT

ENDED. SAYS GREGORY

Activity Not Relaxed, Despite
Freedom From Experi-

mental Attacks.

Washinoton, July 15.

Rrecorv denied y that trust
busting is a lost art at the Department
of Justice, lie said :

"The suggestion In an article which

ufipearcd In several of this morning's
newspapers to the effect that the De-

partment Is relaxing Its efforts to en-

force obedience to the anti-tru- laws
because of lecent ndverse decisions oy

the lower courts or for any other reason

ls without foundation."
Of course It has not been expected

that "plain violations" of the Sherman
law would be Ignored by the Department
of Justice or that Attorney-Gener-

Oregory would acknowledge publicly
that the activity of his Department
would be curtailed The fact of the
matter Is that there already has been a
distinct letdown In the activity of the
Department so far as beginning new pro-

ceedings are concerned.
What Is becoming more apparent In

Washington dnlly Is that the Depart-
ment of Justice m well as other trust
busting agencies here Is refraining from
further uncertain and experimental at-

tacks upon business. There Is no longer
any Intention to try new schemes In
smashing the trusts and by court pro-

ceedings to explore the twilight
xone nf the Sherman law.

In fact the Department of Justice Is

devoting Its activity as regards the .Sher-

man law almost entirely to defending
and currying up on appeal tho several
cases recently decided against the Gov-

ernment, and the confident expectation
here, us told In TilK Sun Is that
this will be the extent of the Depart-
ment's endeavors for some time.

Plii. nno miner that the Wilson Ailmln- -

i.imiUm lu etrlvlni? for now is a restora
tion of liuslnei-- s cunlldence, and It can
be taken ror grantcu mm inc uriiari.,
ment of Justice will be found working
conscientiously In that direction.

WON'T ENJOIN MORRIS PLAN.

Aliened Appropriation nf Xcheine

tn lle Heard In Court.
Judge Learned Hand In the United

States District Court yesterday refused
to grant a preliminary Injunction against
the Morris I'l in Company sought by the
Universal Savings Corporation of Vir-

ginia.
The Virginia corporation charges that

It is the sole owner of the plan or sys-

tem by which small loans arc made to
woiklngmen. The complaint alleges
that Arthur J. Morris appropriated the
plan In Norfolk, Vu.

Judge Hand, after a three hour argu-
ment, held that tho mutter uj Issue
were really questions to be determined
by evidence taken In an equity court,
Counsel on both ldes finally agreed to
put the Injunction suit .it the head of
the equity calendar for the October
term.

The various Morris l'lan companies
have loaned $7,500,000 to 60,000 bor-

rowers at email Intercut, repajments
being by Instalment. Henry It. Towno
Is the president of the New York com-pun-

which wan Incorporated In No-

vember last,

Loudon Mnrkrta Unlet.
Lost'ON, July 13. The markoU were

quiet, with slow trndlnir. The Kilt eilRed
section wus dull, but 111 the main steady,
The old wur loan was waak. Home
rails exhibited waltlnR attitude, tho
labor situation being a factor. Argen-
tine rails Improved. Americans were
little dealt in, hut prices wero rather
firmer on the whole. Canadian were
better.

GROUT'S LAST PLEA

STRING OF DENIALS

Head of Failed Union Hank
Contradicts Testimony

AgaiiiNt Him.

CASE CLOSES NEXT WEEK

Kdward M. Grout, on redirect ex iml-nati-

at his trial for perjury before
County Judge Henry l.ewl In Ilrook-ly-

made his final effort yesterday af-

ternoon to convince the Jury that hi
did not know the Union Bank reliort of
March 25, 1910, wa false when lie
swore to It on April 2 of that year, Juut
two day tiefore the bunk collapsed for
the second time.

In explaining how he, 11s ptesldent,
came to violate tho banking law which
require that hypothecated stock must
be sold within six months, Mr. Grout
said that the Union Hank held DD
share of its own. stock, 10" of It an
Inheritance from the Sullivan regime.

"1 dont know how any law could
make me do an, Impossible thing," he
said. "It wa not possible to sell that
stock until the deferred payments to de-

positors had been met. To have put It
up at public auction would have ruined
the bank,"

Mr. Grout testified that he had made
the $20,000 loan to Searing f: Co. tslnce
bankrupt) lo please three directors. The
District Attorney had called IMwIn J.
Stalker, of the bank. In
un effort to show that the loan was
made over Stalker's objection to a con-

cern that had no account with the bank.
Stephen C. Baldwin, couiuel for Grout,
asked him if he had ben moved by any
other consideration than tho pleas of
hi directors.

Mia Mtnlker Ailvlaril It.
Yes," Mr. Grout replied: "the fict

that Mr. Stalker advised It In the end,
though at first he had been opposed to
th loan."

Tills was another jHilnt on which
Grout contradicted Stalker.

As regards the Shetland Company, a
dummy holding concern. Mr. Grout tes-

tified on redirect that all matters
to It had been explained to the

bank examiners and the directors. Other
real estate Items, criticised by Mr. Crop-se- y

us marked up In value for purposes
of deception, had been nil lied over to
him at that figure, both by a private
firm of accountants and by the otllclals
of the Banking Department, Grout said.

Mr. Grout said that the llrst Informa-
tion received by him as to the falsity
of the report he nunc to came from
James T. Ashley, cashier of the bank.
That was on Monday, April 4, before
banking hours. On the Saturday before
Mr. Ashley had been present at an ex-

amination made by bank examiners.

Cnllrd Meeting; nt Once.
The news caused Mr. Urout tn call a

meeting of directors with the result that
the bank did not reopen. In this connec-
tion Mr. Grout took occasion to deny
that It was hi eagerness to keep the
bank open ut all costs that Impelled him
to swear to the false report. He testi-
fied that one of the dlretcuis not naiiipj

was anxious to keep the institution
open and offered to make up the impair-
ment lu capital out of his own pocket,
but that lie (Mr. Grout) refused the
offer.

Mr. Grout denied Intimacy with David
A. Sullivan, Ills ptedeoecsor. and also
denied knowledge of loans made Ille-

gally from the cash Mr. Crop-se- y

had read a long llt of thei-e- . The
defendant said the only way he could
account for It was that branch banks
made the loans und that the papers did
not reach the main olllco until the cah
reserve had fallen below the prescribed
point.

Mr. Grout wan excused at 1 10 o'clock,
having been on the stand fur nearly
live and one-ha- lf court days. The re-

buttal will be continued Judge
Lewis announced that he Intended to
send the case to the Jury by Thursday
at the latest.

OUR PIANOS NOW IN DEMAND.

South Amerlcii riirctinitiiK. Ilie
.trolliiti t'iiniiiiii lt.-iin- .

Tho Aeolian Company yesterday an-

nounced that for the first time since the
outbreak of the war South American
music dealers are allowing ,m incllna- -

tlou to buy pianos and pianolas In an
uppreclablo quantity. Tim forelmi de-

partment of the Aeolian Company
rccelvul onlers from de ilers In

Arcentlna, Chile, llrazll and Peru, and
while the purchaser :ut- - of lines uf the
less expensive Inst! unieiuc, tho com-
pany belleN that the tide has been
turned and the outlonlt for business In
South America is lniiru iiik.

DurliiK the last ve.ir tliu number of
musical IliMrumonts sold lu .South
Aineilc.i has been 'fry small. Thli- - was
cviiiB to the fact that the South Ameri-
can dealers had latKe Mocks on hand,
and with credit ctiitalliil they wire not
Inclined to purchase until their stock
wan exhausted.

FIGHTS GRAFT INDICTMENT.

PnnnuiH Mcrehnnt .li Court to
I'rrtent luillnnii Trlnl.

Itlcardo de llctmudez, a wealthy Pan-

ama merchant, who is under Indictment
with John llurke, nianaiter of the com.
mlssary department of the Panama lull,
road, and others, for hune supply kihII
operation, was oulered yenterday taken
to liidlunaioll to Miami trial by
Cnlttd States Commissioner Hoimhtou.

Immediately after Hermudez wa.s
taken Into custody his iouilkI, 1'hanor
J. Kder, procured a writ of 'liibeas
corpus from Judge 1 1 .mil. Tho proceed.
Ins will bo thre. ed out on July -- 1.

HuiUo admitted that he hail iccelved
JSH.OOO from Hermudez and Jacob I..
S.iIiib after an uKletment with them to
furnish liibmers lu the Canil Zono
with 1200,000 worth of tobacco.

WANT $35,241 FROM RIDDER.

Creditor) Kile i'8u .liiiluincntx
Thnt Amount.

Two Judgments .tpKreR.itlnR $35,241

were llled In the Supremo Court yester-

day iiBalnst Herman Itldder. In nno

ciiee there was a confession of Judg-

ment for tic, 339 lu ii suit brought in
In half of the banking firm nf Ladcn-bur-

Thalniann & Co. lo recner Un-

balance du on notes aggregating $25,-on- o

made on March 21, 1H14, for money
lent

A Judgment for $1S,!02 was taken hy
default In a null of ihn H.itteiy Park
National Hank to recover the baliitn"
due nn uotts fur (30,000 iiiado on
June 30, 1915.

TO THE HOLDERS OF THE
Twenty-Yea- r Five Per Cent. Gold Debentures

OF THE

Chicago. Rock Island & Pacific Railway Company:

Default hnn been mndo in the payment of the Interest due .luly IB,
1016, on the above-numc- d Debentures. The Committee will endeavor to
obtain payment of this interest by tho Receivers within the next sixty
days, boforo the expiration of the period of irrnco, but it is necessary that
the holdors of Debentures should unite without delay to enable the Com-
mittee to act promptly and effectively for the enforcement of their rights.

An expert examination of the System is belnn mude bv J. W. Ken-dric- k,

on behalf of the Receivers, pursuunt to nriatiKcmeiil with them, nnd
the Committee also has arranged for an independent examination of the
Company's accounts.

Holders of Debentures are requested to deposit the same under tho
Deposit Agreement with the Depositary, Bankers Trust Company, Hi Wall
Street, New York, or with the First Trust & Savings
Bank, Chicago, not later than AUGUST 14, 1915. Debentures tendered
for deposit must be in negotiable form, and if registered must be nccom.
Banicd by properly executed transfers thereof in blank, ami Coupon

must bear the July 15, 1015, nnd all subsequent coupons.
The Committee has arranged for an advance nt any time prior to

August 15, 1015, to any holder of a certificate of Deposit issued under tho
Deposit Agreement desiring such advance, of the amount of tho interest
maturing July 15, 1915, on the debentures represented by his Certificate
of Deposit. Such advance will constitute a loan at 5' per annum interest
to such certificate holder, as set forth in the Deposit Agreement, and nir.y
be obtained only upon presentation to the Depositary or
of his certificate of deposit for notation thereon of .such advance- nnd
delivery of proper ownership certificates under the Federal Income Tnx

in respect of such interest. The acceptance of such advance will bo
optional with the certificate holders.

Copies of the Deposit Agreement, which is in course of preparation,
may be obtained from the Depositary or at any time after
July 19, 1915.

Temporary Certificates of Deposit will be issued by the Depositary,
exchangeable for engraved bearer certificates.

It is intended to make application for tho listing of the engraved
certificates on the New York Stock Exchange.

Dated, July 10, 1915.
PROSSER,

EDWIN MERRILL,
JAMES

W. JONES, Secretary,
Ki Wall Street, New York.

E8TAIII.1HIIKI) ISM ISM

ATLANTIC NATIONAL BANK
OF THE OF YORK

257 BROADWAY
FOItMKItl.Y .MKItriliNTA EXCMAMii: NVTIONAI. II INK

Capital, Surplus and Undivided Profits, $1,750,000.00
oFnci'.its

I'lllNKAS (', I'rr.litenl
ItKltMAN' IV KorSTZK. OII.IIKHT II. JOIINmN, rnt

KDW.MII) K. rllKllllll.l.. KIIW.Mtl) V 8 M III Kit.
KIMIIAI.I, C. ATWIUIll. VIcvl'ri-olilc- 1'ltA.S'K 11. ASDKIW lliliT.

WILLIAM V. KITZSIMMO.N'S. AMlant favlilvr.

niitr.tiniis
I'lllNKAS ( I.nt'NSIIUUY J. WALTKIt KAHLK l'.DWAItll K I'lllllillll.l.
JOHN II II8.NAN JOSE M. DIAZ AftlfSTfs V UnfNTZI!
illLIIKUT II JOHNSON DAVID t. I.l'KK IIKIIMANI) Kiil'NT.r.
KDW1N K. JAt'KfON. JK. I.OUK.NZO HRNKDII'T W III'. l.W'KV KlU'NT.K
KI.Mil A LLC. ATWOOD (IKOHIIK A. llltAIIAM T IltVINIi IIADDIIN

A Commercial Bank In a Commercial Centre
Solicited

THREAD CO. SHOWS DEFICIT.

firm l'mllla I ,.1't 1 ,1177, AKialnnt
ay.ciMi.i in in him, J

A deficit of U8.S19 la shown In the
annual report of the American Thread
Company for the year ended March 31,

11115, us compared with a surplus of

SU3.i''31 the year previous.
tlro.HH profits were 11,331,377. as com-p.ire.- 1

with J2.0S.ll.. In 1114, with .

stirplim available for dividends of I7S5,-70-

airaltiKt nil" of 1.3511.1 " the previ-o- u

vear The total Mjrplu of the
conipanv on .March 31, 11'15. Ik Klven in
$1,021. 7.17, nn compared with T 1 .0"0.5iC
on March 31, lull.

Wnlrrn PiielMc Depimlt Time.
Tin- - protective committee of tho first

mort:iK bondholders of the Vterti
l'acltlc Hallway Company, of which n

W. Krech Is chairman, announces
that ni'.irlv 73 per cent, of the bonds
have been deposited with tho commit-

tee under th agreement of May 1 last
nnd haviiiB been requested by holders
of other bonds to Kiant a further ex-

tension of tlinu within which bond" mttt
be depoMtul. the committee bat ex-

tended the period to and includini- - Au-

gust 14.

BUSINESS TROUBLES.

WILLIS ! t.'LAIlK-- A petition In ban",-runtc-

ha been tiled uRiln't IJUK ''
.'lark tradlnit a I'nm
dealer, at Port Che.ler LI aro

.lld to be i:0.000 and ii.'; 000'.,,,
MO

hi! I'Vnkrui.tcy ha- -ii.'iibeen ..ifile. ..galn.j th
Mohawk Kllni Company "f
ireet. The company made an as.lgn-- .

uieni on We,lneilay
llUZllN HHOS - A petition In binkruptry

has been tiled an'ilnn HaUen '.manufaeturer "f dree at It. W t

Mueiernth tret Tho made a a,-- ,

slKiimenl n June 1 l.lalillltle are
1,lit and aet 11.153

MIlNHr.L .ir.Nl)i:LM'N of Men.lel.on
llros 7 Orchard ttreet, ha filed
petition In l.ankrmu.-y- . with llatillltle
of : f.'l and et nf JT0S ennlHnit
nf account.., I.I55. and depo.lt for rent
ISO Part of the !latill!tli l'r
Jewelry

Iaitltanla Tallure. I

r.PWAItn II l.e.rned
Hand ban authorl8d Char M.

llleeiker. recelier of K.iwsr'l O

dealer In drawing malerlal- - i.n.1

archlteet' and enitneel inppllr at 138,
to 1(0 We.t Twenty-nint- h trt. to tea-tlnu- e

bu.lness for ten day m.inn
nn In tm.lne" thlrli-ll- e year, did a

liulnei all our the i nuntry and had '

1800 i uttmnrr, on the hook
It I U. would have Peon

liMibli'd If the Luidtanla had not been
unk. lie had n deal nn for the .e of

real e.tate whhh he own. at If 21,
We.t Thlrtv Uth treet hi which he
wa tn reeele 180(100 equity hut the

f th I.usllanla upnet neRntla-- t
on" for the .ale of the property

ll.ldlltle. are IJ77 COO. whhh
Include iimrtaaae of :4'J,000 and ii

are U50.000. ennltltlR f r.Ml e
: r Ann. .1 i, I iDltl.
IHT.'.00'i', ni'aehineri and fixture, IM'.OOi),

and accnunH. 110,000.
Illtldenil fr Creilltnr.

Ill'.ltMAN WKHKH --Judre Hand h ill-r-

ted tint ere.lllnr "f Hermtn Welier.
tridliiK i W.l" '"" . dealer In wine.
at Third .Oenile. be p.ll.l a dll- -

in.,,,, - --il.nn oi yrt
ner cent 111 all. and the haltnre of the
'ash on bund l to un lo the atturneyn
for an ullnw aii.'. Claim filed agKre.
gate fir. y 3 i He tiled a petition on
ti '.'3. PUS, and ha been dldharaed

The biilne Mil. rktabllalied In 187.

Ilanliriiitc Sehediil.'.
KltlTUIUON 1'ILM CnlU'OHATION of

lf.OO llrnailwai ha llled i lit. lull, .how-Int- r

llahllllle of j:i)S,5l( and a.e nf
IJS.'OO. . oinlnlng of neKathea. 110.000
oflbo furniture. IS.'OO. and Inicrem In

arlou . xchanse thrnughnut ihe roun-try- .
a1u." unknown Ainomt ihe credit-

or, are Hie Harrlman Nntlmi.il Hank.
150,000. ..eure,l I'aunioilt C" , 110-:"-

.r, ured Auni l.lih"KraplilnK I'om-ill- l
I1I3T5. All CnillfiH ''"inpiiiu.

110 lli'l A'hamlira I'tllli Manufa. tiirlng
I'nmpany, I.o Aneli'. 111. iliij, and th"
Alhimtira Motion I'lcturo Compani,
IT '.'31

MA N II ATT VN ItlllHONS COMPANY of S

Li.t Twenty-flitht- treet ha tiled
i lleduli" uliowllik- - ll.lldlltle nf 15,8:8

and nf ?.!. M. eoncUtlng of ra.h.
113,10. from ao of l.'.'k and ..illeeilon
of aeenunl. uiriiunt, 138,131, of w libit
I!.',. 681 from Max l,e), nutes, I'JOii,
and iai.li In bank, lil

Krrriter Appolnteil.
I'OltTi: A- KOI'I'IAN- I- John I. I.Mtle ha

bien appiilnted reeeHer by Judge Until
fur Curie a r.ippbinl. who .arili-.- l "ii
Joe'N rt'Maurant. at 7 Third aiinue, with
!piw to niitlnui' Imsliiess ten d.ivi.

Trtxlees Klei'ted,
K lll.di iM & en - credlior ,.f Ki

man Illoom I adlm; a I Hi .oni X

fi rl.iak in.iiiuf.i-- ur.-r- . at . .
Thin see. mil street, e.ten... e'. lei
Jtobert 11 VuriK, ArchlbalU I'aliuir and

11

Law

SEWARD
Chairman.

E. K. BOISOT,
A. BARTON HEPBURN,

C.
SPEYER,

Committee.

N.TlllSAI.I'KI)

CITY NEW

I.OU.NSIltritY,

Accounts

WESTERN PACIFIC
RAILWAY COMPANY

N..W- York, J my 16, 1915
Tn the Holders nf 1'ln.t .MurtmiKr lliiml.

of 8Vetrm rut'ifli- - ltiiilwu t'iiiiiun.
Nearly netenty-IH- e per rent uf the Klrit

MortKJge llumla nf U intern I'aeillc Ital
way Company hae been with the
l'rutrctlt" Cummlttrt under tli,i I ieult
Aurirmrnt il.iteil May 1, ll'l. an. I, the
I'ommlitip liavInK lren requrnte.l by
tiolilt-r- nf oilier li.'Uils to Kr.itil a fur br

x tension of the time wlililu whi,h t,.ii''s
must 1... tleiMKiltei, th I'miiml' te ha l.i
resolution ilul) adopted exleli.ted thepi-rli'-

within which suh i,.ioi,lt. mu.t ! mole
to und IncludlnK Al l.l M' II, 11)15,

Ily nr.ler of th Comniltre.
A 1.8 I.N IV. MUX II,

Chairman I'mlei'tlie (nniiiiltlee iimler
Mild agreement nf 8n I, 11)15.

JollX J OM.IlAItV. Se.retary.
II Hroad ftrret, N, w York City

I'KNNsVI.IANIA ( O. (ItAUAN I KKII S',
I'KIt C'KNT. 'litt er LKIII II AllM)ltll "II" III K mil.
Plirvtlant to ter lis ,.f iiKreem, tit .1 d

Sep't-inhe- r I. IT. and uli .'in il ,i;i...-
ment dit..,l rehruu I. li'.il th- - ut,.l. r- -
slKtled lnvlt,H "f . . lu. ....
for sale an. I delHerv a- - of Auku-- . 1, ,i .

at ii j.rl, e nut hug p.r .m-- Inte,..--
tn the , xtenl of 11" "..0110. tile MIUl now l,i.able 'o liiklni; fund

Staled tinder aildre-.- . .1 ).. ll'rird T''."'t'oinpany, Tru.te. Ivtm.rh u mp, v
(illarallteeit 3la per ,eli- Tr.i.l I'.m-,1- .

ferle "II." will he r ,..d un'll ii in.,.Iul III, nil;,,
lillt.Mtll TIICXT Ci'MI'ANY. Ttu

iiiinitiii: it sTi'Mtrtn Treu.jt.t.I'lllladelphl i. I'.i , July ,. 1SH.

DlMllLMIS ,Ml IMKULST.

i:i.l.( TltlC IIIIMI AMI sMAHK CO.
i'iti:ri:iiiti:n k himiii.mi n.i o.

N. 1 ..rk .lulv II. 1.H'.
The r.'Riil.ir inur'.ri. .1, 1. 1, n.l ..f e

and one-hal- f . 8 , i per ,ent on the Pre-
fixed S'."k of i;i.l:.'Tll.' IIMMl AMI
MIAItll '"MI'A.SV ha . en de l.i.d, p.,.
able AUKii.l 1. I to Hln, Kh'.l.l. re "f
re.urd at the . '..nl nf I'll.lneH .III V .1 t'. ,

11 M I'HAM'IS n,-i'.- i.

i;i.i:i i nn itiivii ami -- iiaki: co,
COMMON SIHCK 1HMi:nii mi ,

New 1 ork ,lill II. 1.'
The regular ijuarterly .'ii,.u ,f iwn

i le; ' per i.ni on the r, .mm m si-- k .f
KI. IP Title III INI) Wll S1IMM--

.
i'.it-I'AN-

ha bien de.lird, p.t . ,i e July lu,
8. to e'.n khohler ol ,t tt..

uf 1'Uelliei.H July II, ill 1

II M PltANCI. Si i. ,r

AMAI (SAM l'i:il lOI'I'Lli HIMI'tW.
U lln. nl n .v. N' w ..rl ,il i l

At a ii u of the Iiirei'tm of the
AmallC Dilated Cupper Cuinp.ili, a dl lend
nf One pi r Cent " i w a .In l.u . .1 p.i..
able Augiml 3lltll. lat". to .t,n Khu,del or
record on tin I k, ..f th. i umiuia a of
U o'elui k noon .loU 3! ., I'll:,

A 11 Mill. IS. s. r.-- t ir

Nathaniel Waiknf triie'.ei, wlili )..,,,
of K'0,00'1. An nlfer "f i ompi.iilun w i
Iliad, at 10 eetit ini til- duliir e.i.h

llUeburge tiriiliteil.
JOHN It I'KIII.HIirTl.lt .I.iIe.. A S

Hand ha itranti I i .11- -. hiine fr..tu
ti.uikrupt. x t John It 1'irhel et m e.
man of ?oe We- -: MiMi ti,,.. , ,,

llnnlnK th, rip..it 1. r i . oln,, r-

..III 111 e n 'I dl". harite An lippea. bid
been taken from the r. terve i .

r 8 e rr ill ii k iipei lln at ton of obji-itioi-i to
a illH.halire Mi l'eilhefler wi. f,.i
tneil nf I'er'.h, fit r Miau. ainii,.nee:ii,
and llled i petition ,.n M,i li, ui;,
with llahllltle of IIT.r.n.

AmhIkIIIIII'IIU.
rtltllMNIIII TXLKIN'i MAi'HINi: COM.

I'ANY of 181 llloudw.. h.. tu i.li an
aeittKntneut to Mrle A un. 11 Tho
.nnipau w.. lu.'i.rp," ,'i d In M,i, 1'iJI,
wlib a ...ipli il iiuk "f (.'.ioiii. 1,1.1 John
il. llrt inner I. the pr. Idei.t and tt, i
urer

Itlll'I lll.Ii- - MP' l OMl'ANY. INC. ee'Vr
of ml' a at I', Went lit,ii,v. h.t. nia la
an a.slguiiien' i M.i t.i 1. 'i in Tho
(onipii. w..y li t.rp.o it. .1 to linu.ni,
I'. 13 with a I'ipl'.i' ',,, k ,.f I ono and
.'hari. n .1 llu.u k Is t it, . ,n'ir an I
tre.i.iiri r

DAILY FINANCIAL CALENDAR.

KX I)ll)i:.M)
Cotnpitie nn I Tel n fttk. Anil,

Anieil. .in li.m and K!etre,
.luarier.v pf t 1 Ij

Amel II an liliie. eu. hi- -

iiual pfd Co
Coinninnwe.iHh Powr Hi.Im n

and Light, nuart. rP .. com 1',
Coinmonw i' iltb I mm Hallway

111 I Llrht ipiirterlv pfd llar4ilii.ub' c u,mi,i.,i, MlnlnK
Mni'ltlog ,iti l',,wir . 1180

I' ilul, Si-- , (. .. I i't 'uent
.pi ir',.il. pf 1 fl xr

i. incsti. i wviii r
in T' ' .ph ') i i

I.Mes . . Ilje;


