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Railroad Bonds
In'ermatlen CatnpartMAt

We hve prrparJ a booklet on
Railroad Bonds winch civet in
convenient form tome of the prin-
cipal fictort regarding the bond
itiuet of most of the principal
railroads in this country. It alto
includes the income account, man-
agement, capitalization and other
information of interest to investors.

We will be pleased to mail to in
vestort a copy of Booklet No 209

Harris. Forbes & Co
Una Strati, Cerntr William

NEW YORK

J.K.Rice,Jr.& Co.
WILL BUY OR SELL

Aetna Explotivei Com. Stock
American Draaa Stock
American Hard Rubber Stock
Atlaa Powder Com. Stock
CMIda (Rett.) Com. & Pfd. Stock
Del., Lack. & Wcatern Coal Stock
Du Pont Powder Com. Stock
Franklin Fire Inaurance Stock
Herculea Powder Com, Stock
Nilea.Bement.Pond Com. Stock
Reniincton Type, (all taauea) Stock
Winchester Repeating Arma Stock

Inquiries Intiled.

J.K.Rice, Jr.&Co.
Phones 40M tn 1010 John. 36 Wall St.. N. Y.

SPEED UP
Steel Erie St. Paul

New Haven Crucible Stewart
Westinghouse Am. Smelters

Clarence Cono & Co.
45 llroadnay, Js'eir York

Suggestions for Investors
may be had on request

A. B. Leach & Co.
Investment Securities

149 Broadway, New York
Chlcaco Philadelphia tluff.ilo
Doston Ualllmoio London

KIDDER, PEABODY&GO
US Devonshire St., JJ.7 Wall St.

Uoatnn. New Y.rk.
Correspondents of

IARINQ IROS. ft CO., LTD., Imdli

G. M.-- P. Murphy & Co. Inc.

43 EXCHANGE PLACE
NEW YORK

Examinations
Liquidation
Reorganizations

QIRARD TRUST CO.

PHILADELPHIA
uiAirrr.itr.rt m3'i

Cipital and Surplus, $10,000,000
E. B. MORRIS. President

W. N. ni.V, Vies. President
A. A. JACKSON". Vlce.PresHant

E. B. PAOi:. Vice. President
Q. II. 8TIUHT. 3rd Treasurer

6. W. MORRIS. Mecretarr

.ciiARTfitrn ii64.
Union Trust Co. of New York

80 ItROADWAV
Fifth At. tt 3th St. Fifth Av. f: Kith Ht.

CTSmUCUTOR,GUtRDIM,TRUSTEE,Elc- -

Alton. Interest on Deposits.

TUBLIC UTILITIES SECURITIES.

111.1 Asked.
American Oas Compmy ... .101 102
American Unlit A. Traction Hill :nr.f
Ainrrlnn IJaiit & Trirtlnn pf ins not
Adirondack I'l's-trl-' Power 14'f I Ufa
Adirondack F.leciri'i l'owir pr ... .12 AO

American (Ins .it Kleitrii'. ((4 lid
American (!.is A: I'.lcolrlo pf . . 41I 48f

American Power St I.litht M (12

American Poncr .t I.llit pf 711 k2
American Public I'lllltlos .... as :12

American Public UiIIIiIch pf . . va n.l
American Waterworks A-- F.lietrlc. ,1 7
Atae-Va- n W W St II parllc'R pf. HI jo
American Watfrwori, St V. 1st pf. A.l 110

Cities Scrilc 4J 47
tilths Scrtlcn pr. f,a 5,
(.olnrndo uer '"oinpany 171$ 11
Cclo"u,lo J'rwer ('rimpany pf .. 00 021$
(u.'nri'c'.lth Power. Hy St I,. IS Mr
Konuu iw. allli Pomr. Hy & I, pf 7S wit
Consumers l' Co (Minn) .Is tovo, W) 61
Pfyton Power A Mailt Co as 32
Dayton I'oucr St I.litht Co pf. . . . M ml
Iltnver Ons St F.bs'trlr sen .Is .. 00 ill
Klertrlc Ilond Deposit pf ttl fld

llond Co pf . . ttslj i(K)t
Umpire Dhtrlet Klertile .Is 71 Bn
Ktnptre District F.leclilc pf OO 70
I'odrral Mailt St Traction .... 1,1 is
Federal Unlit & Traction pf. . . t,o
Oai. ti F.leetrlc Securities, . (1.1 7,1

Lias St Klectrlc Sicurltlcs pr. . . 70 Ml

Oroat Western I'ow Co .Is 111411 . 7tl)j SI
Uncoln (ins A lllcclrlc Ill 21

Northern Ontario Mirhl St Power. II) 1:1

North(ri) Ontario I.t St I'ow pr . 40 K)
Northern States Power Co 2S 20J4,
Northern StaHi Power Co pf ... . sll wits;
Oiark Power A: Water 14 20
Pacific 1 as Si Kleeirle ,nj 44
P vine (ins .V l'.lcctrlc pf ,S3tJ 8,1

Ittpunlli: Hallway ti l.luht Co .. n in
lt( public ItalUay l.luht Co pf., .17 (II
Southern C'allfornl.t KilUnn. , 7 73
Houth'rn California I :1 ou pf .. mi 0.1
Standard lion ti Kleetrle n
Htandard (las A: I'.lii trlo pf . . 21 S.I

TtnnesH'o Ity. I.iht li Powtr ... 4 7
TtnmtiHeo Ity Lliilit .V; Pr pf . v.i jn
Ul.ltcl I.lu-U-l A HallwajH . ait 42
United Unlit .V llallai. li pf 117 ;n
United Unlit 4. Ilallnaj 2d pf. . li.l r,9
Utah SiTiirlilcs n 15
Wcatern Power Hlj ),
Wuterli Power pf u sif

, 50. tr.i dividend.
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FINANCIAL NEVIS

AND COMMENT

Excited Spccnlatlon in Wur
Stocks, Cnn and Crucible

Steel Leading.

CANADA GETS LOAN HERE

W.ir mocka were not only the feature,
tlicy were practically the whole of the
market ycMerday. In thin department
speculation made, another headlong rush
ami whirled prices upward, at times
with great violence. Total deullnes fur
tho day iiKgreg.Ucd about three-quarte-

of n million sharcx, of which more than
200,000 slure represented transactions
In tho lat hour. The pace of Hpecula-tlo- n

qiilckened with the progress of the
session and answered recklessly to tho
stimulus of spectacular gains In one
after another of the prime favorites for
war stock operations.

While tho general list was not alto-
gether neglected, Its prlco movement was
relatively nariow. Indeed, weaknesses
developed In It, hut these wero without
eflcct on the Hpeoulatlve community. The
close was strung despite no little Irreg-
ularity resulting torn heavy protlt tak-
ing miles, and although thoro were In
many casts niihstnntlal recessions from
tho best flumes, the net advances re-

tained wcro even more substantial.
It was evident that a short Interest

which haj been recruited In tho lust
few days furnished u leverage for the

Ivltles which nent omo of the war
mocks soaring. However, new buying
for the long account was obviously
evoked by the spectacle of Ilia point
price gain In an hour. Throughout the
day heavy selling was manifest, but the
ubsorptlve capacity which developed
took these offerings on the advance.

Observers of Judicious disposition re-
garded the phenomena of the market
with uneasiness anil brokers Indulged
freely In ndvlct to customers to take
profits, but theto were no signs In tho
later trading of anything to suggest an
Immediate slackening of tho movement.
It goes without saying that such a mar-
ket alwuys gets in a position sooner'or
later where an exciting cause is fur-
nished for a more or less extensive
break and accidents can be counted
upon to happen In wnr times and pro-
vide the necessary Impulses for the cor-
rection of a lopsided and topheavy ex-
pansion of speculative commitments.

In tho early trading American Can
supplied the Influence for a rush of buy-
ing Into the war specialties. Around
mldscsslon Crucible Steel was taken In
hand and made to express speculative
opinion of tho warning utterances re-
cently addressed from the company's
directorate. In the last hour It was
Westinghouse which kept the specula-
tion going. United States .Steel dis-
played nt all times a degree of aggres-slv- o

firmness mid was undoubtly an Im-
portant factor In sustaining the for-
ward activity ot special descriptions.
Itallroad shares wero Irregular and
some of them lost ground. The wat
stock character of the prevailing Wall
Street Interest was unmistakable and
wan emphasized by the extraordinary
rise of morn than fifty points In Klectrlc
lloat. one of the war Issues In the out
side market.

There were plenty of Indications that
the speculation of the day derived en-
couragement from the over night news.
The dwindling down of labor troubles
at the Ilrldgeport munition factories
entered largcpy Into the Wall Street
reckoning. Si also did the Intimation
from the Hrltlsli I'reniler. In explaining
the terms of the warrant for fresh war
expenditure nsked from the House of
Commons, that other countries might
snoruy join me ranks or the Allies, pre.
suniiilily nations In southeastern Kuropo,

Of more coneipienee were the Wash-
ington despatches predlt ting that the new
Washington note to dormany would still
leave the way open for .1 maintenance of
friendly relations. At the same time it
might lie pointed out that these fore
casts also permitted the Inference Hint
rrieniliy relations would be serlouslv
disturbed If Germany should commit an-
other outrage In Its condui t of the wnr.

During t- - day the budget of market.
Wise 1.1 fitrmn ri.,i Minlnlnu.) U.mu .... ". tiriiniuiriiiless conductive to n spread of optlmlim.
Weekly reviews of basic Industry
ported continuing gain In the steel trade,
and the gratifying showing of the
public Steel Company for the first six
mourns of the ear advertised the re
covery which had already been made
before the turn of the midyear brought

With It so ninny signs of sustained bet- -
lermeni. 1 nr wecKiy crop report told of
more wcatner damage to winter wheat,
nui was in oiner respects very ravorabl
especially us to corn.

horelgn exchange presented curious
aspects. Sterling wnH firm, but francs
exploited renewed weakness, while (Jer-ma- n

remittance was distinctly stronger,
.urn 111 me uny an announcement was

mnde which was an assuring token that
financial Interests ure now engaged In
making arrangements to so ve the nroh
lem of the foreign exchanges In a fashion
wnicn will enuliie the countrv to main
tain the volume of Its export trade. This
was tin- - news that bankers had bouirht
aim wouui oner in tne nenr future 140
000,000 of .1 per cent, notes of the Cana-
dian Government, running for one and
two years nnd convertible Into tax ex
empt twenty year C per cent, bonds of
the Dominion.

THE COPPER MARKET.

Sentiment Impriit cd - 1'iirrlarii
BtO'liiir Movement Looked For.
There was Improved sentiment In the

copper market yesterday, Producers
profened to have knowledge of 11 buy.
Ing movement In tho not distant future,
mucli or which would doubtless eomo
from abroad to till requirements of
manufacturers In Kngland and Franco.

U was evident, however, that the sell-In- g

Interests no longer mentioned 20
cents lis being a nominal (imitation. for
they were predicting that a new buy-
ing movement would come In at about
ill's cents a pound,

Spelter and lead were generally
quiet, with softening tendencies again
notVd. Lead was offered at slightly
above 5 cents St, Louis.

Production of both lend and spelter
has Increased rapidly during the past
month or two. nnd by Hip end of Au-
gust It Is expected that the output of
these metals will be about up to the
cotintrj's capacity.

COTTONSEED OIL.

The offerings were light and oil prices
Rained 11 few points. A recovery In
the lard restricted hMIIiir for profes-
sional trader whu remain trrncrally
hearlsh. .Speculative suiiport Is very
feeble, hut the .selling of new crude oil
at the South Is llirht and nu other pres-sui- o

Is dlHcerned.
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RAILROAD AND OTHER BONDS.
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THE CURB MARKET.

Rlectrlo Boat Hnnce for ly
Amonnls to Itn Points,

Prices were stroni? In the outside mar-
ket yesterday tn sympathy with the
biff board. TroilInK was attain larcely
confined to war specialties, but Klec-

trlc lloat was the only stock to advance
spectaculnrly. This Issue ramred be-

tween 195 end 248,, the closliiK quota-
tion belna; 41 points above Tuesday's
close. The preferred stock roso 38

points.
Cramp HlilpliulldltiR sold as litch os

65, but at the close was off of a
point. American Zlno moved up t

points. Other gains In the industrial
quarter were limited to i:.oderato frac-
tions. United Cigar Stores was the
most active stock and Klectrlc lloat
came next. Conspicuous strerytth was
displayed by Westlnifhouse Klectrlc 5.
which ros 2 points to 108.

Transactions In detail in the markst
yesterdny were as follows:
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IW World Film S'i .1. ?
CO Yukon (iold Z :

STANDAKU OU. Sf IISIDtAltlKS,

24

15--le

l
l ,

;
13

2

1'.
70

21

3

4 Atlantic ltrflnlu; .. 1(0 ill lie
10 Illinois Pipe Line.. Ill 111 III
2 Indiana I'uie Line .. M M s

10 National Transit .. ." T.

10 Prairie (las . .m sio 51')

ri Prairie l'ipe Line . 1M 1C1 101

I stand Oil of Ind . :K .:,. ,ir.
3 Stand Oil of N J .. 4() 4)0 4H1

6 Yacuura Oil 193 l?s 19S

HOXDS
fAK) Kennecott Cop f Us I'.S 115 111

o'O West Kl conv 3 1W, IW, lOO'i 1(H,

CURB STOCKS CLOSING.

Yesterday.
liltl. ,4Ke i.

r.i,
2',

Oil

nm, As'4-- i,

American Zinc .... M' t,Ti M't-- Ml

Alt Cons . .si .si ,s:i S.I
Ilradcn ... 0'; 7 fi' 7
llrlilsh AmTohOrd. 14- -j 1.1 14H 1.1

Jiimls) Kstenslnn. . I'i, P 1 1 "is
NMplssIng Mines.... fit, r., S,'
us. 11 Corp ni , ni ni, ni,
United CU S. new. . 1(1', 10', li'i 111

United IrofltSh. . .. 2'.' 2, 2' 2'
West Knd Cons 60 71 74 70
World Film a if STI 3)( 4

Kennecott Cop
UONDS
,,11R HUM

WestlnKEIconv8s..l0S' insj.

Toesiliv.

Mlnlnir.
Copper

lOfl'l

MONEY AND EXCHANGE.

hri;

The New York Federal Reserve Bank
rates were 4 per cent, for thirty to
ninety days and 5 per cent, for lonper
bills.

Open market discounts, prime accept-
ances. ni.iturliiK up to ninety days, 2'
4J24 per cent.

Commercial paper rates were S'JfT
3"1; per cent, for sixty it ml ninety day
bills and for four to six months best
fianies ; 4'i per cent, for others.

Time money was dull and featureless.
Hates were 2li per cent, for sixty days,
2 '(iff 2 9 per cent, for ninety days,
2n, $f( per cenl. for four months. 3Q
3U per cent, for five and six months.

Call money on tho floor of tho Wtock
Hxchantje yesterday ruled at lni per
cent,; high, 2 per cent.; low, lfi per
cent.

Domestic exchange on New York: St.
I.ouls, par; Kan Francisco, 4.1c. pre-
mium; Minneapolis, 30c. premium; Chi-
cago, :.c. premium; Cincinnati, par;
Montreal. $7.81 'J premium.

Call money on London was 1 per
cent.; short bills, 4i per cent.; three
mouths bills, 4Ts per cent.

.Sterling exchange was firmer. Final
(imitations were: Demand, 4,77
caliles, 4. id

11

s

liar silver In London, 22 New
Tork, .

New York Clearing House statement :

I'velianiscs, J334.642.27fi; bnlanoes, J20,- -
2.',s,ori3 ; debit balance,
s;m,.'::.

RAILWAY EQUIPMENT BONDS,

(The followlnn are ((tinted on a prrcrntaice
bnsli.)

N.iins. Maturity. Hate, Hid. Asked.
Allnntlc Coast Mne.. 1014-2- 1 4- -1 H 4. AS 4.40
llaltlmore (V Ohio ..1014-2.-1 4H
Iluf. Hoch X l'ltts. . . 1011-3- 0 4 S

Caiindliil Pacific 10I.V2H 4,
Cam. Clinch fc Ohln. 101.1-2- 4 .1

('ties Ohio 1014-2- 4 4 if
Chi Si Northw'n 1011-2.- 1 l"j
Chi, Ind A Iiult ...I0II-2- J 41'
Chi, It I S: I'ac 1U1A-2- .1 1 -5

Chi, 81 1..VNO 11)1.1 21 .1

Clel.Clll.Chl.VSt I.. 101,1-2- 'J 6
Del & Hudson 1022 41$
F.rle Itfillro.id 101 4H-- 3
Hocking Valley 1014-2- 3 4 A

Illinois Central 101 ij-- 5
Louis Si Nash 1011-2- 3 A

Mo, Kan St Texas. . .1014-2- 3 A

Mlsmtirl Pacific,
N Central I.lncs,
Norfolk: Western.
NY. Nil A

(len FrilKht

1014-2- 2 A

1013- -2S 4IJ-- 5

10I.VJ4 4H
1III.1-2- H 0
1014- -23 4- -4 )J

HU..1M& South... 101 S
Seaboard Air Line... 1014-2- 3 S
Southern Hallway.., 1014-2- 4 4M-- 3
Southern Pacific, ... 1014-- 31 4H
Virginian Ilallwr,,.1914-- 1 S

l'

.'I

12.

n

100

4. ,15 4.1.1
4.5.1 4.41)

4.11.1 4. SO

.1.1.1 4. Si)

4.01 4.0.1
4. .11) 4.2.1
A. 12 4.SS
7 .10 .1..10

4 .SO 1.00
A.2.1 4,00
4. .1.1 4.4.1
A. 10 4. SO

4.0.1 4. 05
4.02 4. AO

4 AO 4.10
(1 2A A.2.1
(I..10 A..10
A 0.1 4.7.1
4. .1.1 4.3.1
A 00 4,71)

4.1,1 4.2,1
A.75 A.00
6. 12 4.88
S.00 4.70
4.00 4.40
6.10 t.bO

Executor
Ohartcred 1822

Trustee,

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Stroot

Branch Office, 475 Fifth Avenue

New York.

LONDON, 16 Oockspnr 8t., S. W, 26 Old Broad Street, E. 0.

PARIS, 41 Boulevard Hausimann BERLIN, 50 Unter den Linden, H. W, 7

Travelers' Letters of Credit. Foreign Exchange

Administrator

GOSSIP OP WALL STREET.

A Itnckcl,
Nono of the "war BtocUM" hivs trrovod

In qult tliis unmo ncnsatlonal manner
as U'estlnphouse. Tho movements; In
this stock when It onco boIji Blurted havo
licon terrlllo. It roso yesterday In a
straight 3','j polntH on u great auri;o
of buylnc. Tho ndvarrco wns mo swift
toward tlio closo that tho new convort-Ibt- o

bonds would not keep In touch nnd
were actually below tha stock. Tho con-

vertibles have u soi)arat market on the
curb. Tho cap. however, was closo up,
as the stock re.'iotod to 109 "j at tho
closo and tha bonds roso to 105. The
rlichts roso to 2 per cent. At the

hlifli of HOKj tho stock wn 214
polnw abovo tho pruvlous hlKh, made on
tho jrcat uprush In April Inst. At that
time It was explained that the advance
was halted by an outpourlnn of Invest-
ment stock. Tho price made no diffi-
cult) of the old mark this time, rolnir
through 10S with a rush. It was re-
called yesterday that the reaction from
the previous top which was accelerated
by tho I.usltnnla disaster, which time
a week later, was tremendously swift
and severe. Tho decllno went to 79 ij
before It was halted. The memory of
this collapse might well Inspire caution
atnoniT buyers at this level, nut friends
of the stock and for that matter of all
tho "war brides" have a convention! re-
tort. The April boom wn morelv an-
ticipatory: that now under way Is
founded on actual knowledge of profits
to be made from orders In hand.

A Wnr Stock Market,
It was a market In "war stocks"

pure and simple. Nothing else was paid
moro than cursory attention. Never be-

fore, probably, has speculation more com-
pletely conversed upon the war stocks.
Other stocks were not weak or stroni;,
they wero stmpl nothing, because spec-illatio- n

would have nothing to do with
them. No doubt tho contention Is truo
that much of tho speculative buying In
these Issue was Incited simply by the
spectacle of rapidly rising prices anl
In tho expectation that further ndvances
might be made. Hut not nil of It was so
Unintelligent. There are many people
who are buying tho war stocks because
they belluvt that these carry the
greatest speculative possibilities for
the Immediate future. The move-me-

will bo exaggerated, as all
such movements are, but the values am
behind many of these advances. There
Is no doubt that many Industrial com-
panies will receive more money In one
year than they would receive In ten
oars under ordinary clrcumstancc-- i

from tho great export buslnefs In war
munitions. The war news is not of ,i
kind to suggest any early termination
of the strugglo and the possibility of our
own country being dragged Into wnr Is
not a prospect which Is being viewed
with apprehension by holders of stocks
of coinp.inies manufacturing war ma-
terials. In fact the bull on these shares
sees nothing to frighten him in the mar-
ket evcept the prospect of overtrading,
which will surely evict heavy retribu-
tion from rash speculators.

ffri'llllll Tllllliullts.
used to be deictlbeil

for the sake of convenience as the com-
pany which made everything in the
world excipt money. Hut now that It Is
a war Hock nobody alludes to It ly

nny longer. A broker Just back
from a holiday mot one of his old cus-
tomers. "Say, what N this 'war bride'
they call he called out
"Why"" asked the broker. "Oh. Just
curiosity. I,nt week I called up your
crflct.' and they told mo
wa a hot one. So I bought n hundred.
Now I have six points protlt in it and
I haven't the faintest Ides, whether It's
a motor company, a street railway or
a combination of barber shops."

A llnril Sale.
nrokers with experience pronounce;

Canadian l'.iclllo a hard sale; that Is,
It was hard to get off. The prlco did
not go through the low ot a few weeks
ago, but It camo within an ace of It.
As tho tlnio for taking action on the
dividend approaches Interest on the part
ot speculators becomes keen. In the
event of a dividend reduction, for In-

stance, nobody believes that there would
be any buying nnwhero near this level
except from the short Interest. The
date for dividend nctlon Is August 10.
I'lio weekly earnings lecently havo been
very li.ul, but they are given nut at
such unearthly boms that perhaps they
havo not been generally noticed. Tims
the llgures for the second week of July
showed a loss of about J ('50,000. but as
they came out nfter hours on Saturday,
whin most pcopio nail left too district.
only n few traders who know enough
to wait for them knew wnat tne result
was for a day or so.

The iruforKls nble.
Wall Street will forgive to tile full

measure pi escribed by the inoril law
anybody who gives out a bull tip that
goes wrong, even If they follow It. Hull
tips have u way of going wrong at tho
best of times, as everybody knows. Hut
Wall Street will never forgive anybody
who shakes them out of their market
forcibly or who persuades them to give
up something good which they have hold
of. Opportunities lost that way seem to
rankle most Intensely nnilthew.iy the
speculator remembers them Is ically un
canny. A classic hut by no means tho
only example of this long memory Is
Wall Street's attitude toward Chailes 11.

Melli'li up to the very last of his active
career. The cause of this attitude was
a constant handicap to Mr. Mellen in the
regard of tho Street. That was the
famous ndvlcn he gave as president of
the Northern P.icltle to sell tho slock
because tho earnings nnd prospects weie
poor. Tim stock was then selling around '',
47. l'rom that moment It never stopped
going up for months,

Hepubllc Slecl.
Hepiibllo Steel has not been commonly

classed with the "war brides," except In
the sense that nil the steel companies
are. Nevertheless, there was nultn a
strong market for the common nnd pre-
ferred stock on heavy dealings, Tho
company m.'ido an excellent showing for
the llrst six months of the piesem cal-
endar year and predictions were beard
that tho preferied stock Mould be put
back upon Its 7 per cent dividend basis
within tho next few weeks.

Customs Kceelpte 9718,41.1.
Tho total receipts for duties at the

Custom Mouse yesterday wero J71S,-416,8-

ot Which 1170,231,41 was Xor

Guardian

Railroad Company

Denver Extension Four Per Cenl. Bo.ii;

Due February 1, 1922.

NOTICIJ IS HKIUJIir (11VI THAT Is
pursuance of Hie Truit Acr-- - rtii.
December 1, 1111, by slid heitvien h- - i'h,,
cfo, Uurllncton A Qulncy Rirrmt l ,m
pany and The New nncl.iril Trust lim
p.my, the fnllenlnK Denier Kttenslim rut
Per Cent, llnnds due I'eliriniry I, IfliJ, ,
Mid Itallroad Cnmpnny, lni,t jMr nil
trust agreement, lime hren ilrnmi for p.
ment, viz.:

One hundred nnd eighteen (US) hnmli ft)
$1,000 nu ll, numbers

14 ICS 170 2HHI 3721 SI!) 1 4 C ii
CS 10S2 1671 2319 3731 D271 (.41 (It

145 10S5 16S3 2321 3W 3.5 till m- -

1C7 1039 1740 3074 3912 ,131 f. M

lid 11S5 1121! 3141 3923 .4.9 C; S J.
232 1239 2041 3231 3941 Ml (IU 71l
243 1292 2113 3241 4979 S4C7 14. 1 till
294 1411 S1K9 331S 4149 SH2 M ' TJ- -

364 1419 2201 34f.fi 4289 5491 l4 7 J t

42S 1447 2S10 3357 429t 627 S TCI

S2I 1450 2411 3t!'i 4311 'S:i ('2 td'.
565 1479 SC09 4113 1912 (.It tr.l
801 1552 2658 SCSI 4714 5925 (.'11 f;i
123 1512 2130 3749 4716 C131 l("5 7:i
140 1SS7 2631 1731 5013 C1S3

And twrnty-iere- n (27) bonds for 100 Mfh,

numbers
03 0375 0347 0123 0178 01175 OltTD C1TU

095 041C 0601 0935 0984 01311 OUM CD)
0294 0462 0610 0SS1 01102 01516 01719 Olli;
0361 0540 0621

The bonds bearing the. tov r
ulll bo purchased at par bv 'hi pityisu:
nf th principal sum thereof, on
tlon an,d delivery of the same tn is Mr
signed trustee, nt Its ottlce, 119 ti- - -- Jr.
Street, nfter the llrst dn nf ,iii,nt, IJIJ,
from which date Interest en suld ImmL sill
reese In conformity with th t' ef iti
truft agreement.

The New England Trust Company
'i itrn i.

By .TAMT.S IT IIOOlTft I

Doiton, Mas, July 20, 19

to Tim iioi.npits or
rerllDcnles nf llcpi.slt nr Hie

Central Trust ('nnipuii.i nf Ne lurk
(J1- Si'oc ii o

THE LAKE SHORE & MICHIGAN

SOUTHERN RAILWAY COMPANY

I'nder the Aifreineiit nf Mu.i 'M, Mil
NOTICK. l hereby slvcn t i

provisions of the Aureeme "I

r 1914, between holders nf !

Lake Shore g. s
j Company, wbo bet .line parti. t
' ment by dcpol(lnir th.-i-

ner tirovbleil In the Acre- m. v

A. Head, Henry Hian- - u: I " I W

Stockliolilers' I'rntccme
the r'nniiiuttee on tlio 14 J
1915. tiled ,th the C:.lr.T l
of New York Its . f ' s i er
penes uml dl5tnirenien'

luted N'ew York. .In : 4, 'HJ
11 II. 1. 1. M A, It I: VI. (hntrmsn.
IIHMtV i:.Ns.
YVII.I.Is II. WOOD, rommlltie,

cnr.vsKi.-
CADWAI.ADr.n.Wir-Krrsl- f VM r

New York.
OTTO KlKCHSnn. Heir .1' M!-- h

ii. m. i.r(iiiriiTY. ,

V. H. .MOM l.i:, Se. retar V

N Y. Clt

DIMDI.NDS ivi i itr-- r

KI.IXTIlll 11(111 ( OMI'XM
N Y V, .1

rnr.rintitHii im un.sn-- i

The Hoard of lilree; i b -

rliircd out nf the nirp - ;

lng for tho e.ir en Hi it Ii
,i .IIMdend of (1 on fie i r

piy.ibl. September 1. I1'' e

nf reisird ut the i loe or r
20. 1915

Tho Honrd of Dlrec'ers hse this
dsclured out nf the net y u a

pony fur that portion i
to tho ,l.it hereof '

on the preferred stock pa i

1915, to ntnckhol'lers of r.
of buslnesa Sipti mbr J.'

COMMON WVIHKV:'- - -

The llo.-iri- t of lilf i

out of the surp is i
Inns for the ienr en in k l'
a dividend of -r on '

pnj b;o September . : '

of record ul tho s.t .t ,

20. 1911.
The Hoird of Illre t : '

dei'l'irP'l out of tlu t.. j

p.inv for that n r '!
prior to th date h- -: e f a
on tho common stoi I. ; , ,

tl'11, to toclihiU1frs '
of business September .

The tr.inltr t,'.ik
Dividend cheeks Mill '

MAfltlCH HAI.M

I'lItsT i I'll '

OKICINAI. I'llUFKKHKU
imcifiu ; s a i:i i ( i nu

A iiu'-tl- of lb.' u
been called for 1 HI "
1 t for til" puipi.e" : "
I.No. 4i of 1 jo per tt)
paid First Preferre
illlbleiul (No 3SI of fl
tho orlKlu.il I'roferifd i ., '
I'omiuiuy. both cl vl I e

uiurier endlns Jul.
gust 10. 1915. to tlin-- s

names shall appenr r
of th I'limiunv at "

ti. in; Checks f t i

mulled. Thrt tr met- l
mid on tier desli.i.u
hemse1 1 es eliKj u I lit'

1miM In then nun ii
iiist'inentloued u.i'

Ii It IM.'l
PACIFIC HAS A.Mi I I i

lrtn Francisco, r.i.I:

rsiTi:i cm in
III' AMI UK l

COMMON STOi'U I'I
A reuul'ir ipinrtci ii

till" day bei Ii .lei i" .

Conini'in stuck
payable Auk.i"'. ICO '

of roc-Ti- l ut the i 'ti
1915.

The n.i.'N ! 'ki I.I
1 : i : : w v i

lilted, ,1'li) S !. 1.'.

Horilco's Ciilnli-llse- Mi

4'OIIMiiN STUCK I'I''
A seinl-.iiiiiu- 1 U '

iliclareil on tlm Com ii
I'ollip my. payable A'l-ii- -'

eiocklinlders of r . id
llooks close .Till v 31:. !''
open August Ktll, l"l" "'
innlleil. l. 'H' '

I IIIIFHAI, SI'OAIt

The reirulnr qimrte-- '
AND ONH-HA- 1 !' I'I. i.
tlni I'r.'ffrre:,! slnre- -
be pall Auui.-- t 2. 1"'.
leeord St Dm i

in Id. Tnimier bu.il,

ami

portl

-- non

III I IMS
I

merchandise w,n, Ir.iwr f

warehouses mid Jls.l
Imvortatluna,


