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was  another day of exuberant
the war stocks, or rather
certain war atocks upon which the spee-
ulative activity of the moment seems to
In thia respect the Irreg-
ularity and unevenneas of the trading
war again marked. ‘The market pre-
rented a highly checkered appearance,
In ®ome quarters the rise continued in
In others, the tone was
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Heavy profit taking went op through-
out the day and in the last half hour
prices broke sharply under the lead of
a sudden disappearance of the market in
This stock dropped 414
popnts on sales of a few hundred shares
and then shot up with equal rapldity to
a new high mark. The rest of the list
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aroused by this incident,
regained [ts pols: In a way that sug-
gested that possibly the momentary
of weakness was the result of a bear
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To become familiar with the
i we can render,
the name of any stock or bond
to our Department D-142, and
we will give without charge
information concerning it.

A.B.Leach & Co.

Invlstment Securities
149 Broadway, New York

1400 B F Goodrich.
7% was ro.u-hed.
Interesting to note, after an almost per-
pendicular advance from b7,
spectaghlar galng were made by Bethle-
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Westinghouse shares, but the most sen-
sational Incident of the day was a vio-
In Crucible Steel,
took the price through the recent high
level of 83 and pushed it up to 89 be-
While this was in prog-

700 Cal Pet pf N Y Canal i'.=

registered
141y
11314 'NY Canal s

fore the close. l-l'nlht r pf Ll vames

among the leaders of the war group,
such as Baldwin Locomotive and |
can Can, remained quiet
veloped positive weakness, asin the case
A good Inquiry for the rallroad
shares was again noted and the rallway
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strength here apparently
¥ the bellef that the full 6 per eent.
distribution will be pald when the diree-
next week to act upon

J.K.Rice,Jr.&Co.

BUY AND SELL

The renewed rise
typical of previous upward movements
In this stock from it= =tart some months
ngo under the twenties, except perhaps
the market was,
first few hours of business, more orderly,
The price was apparently
with the greatest ease despite the tre-
and rapid rise that
ready taken place, indicating a popilar
belief that the destiny of this company
is a brilllant one.

Stories circulated of a combination he-
tween the Bethlehem Steel and Crucibe
companies and the terms of exchange
of the two stocks were put at three of
Crucible for one of Bethlehem. No con-
firmation of these reports was obtain.-
able, as was the case on former oces-
slon® when there were similar reports,
the speculative elemo nt
has made up its mind that something of
the kind is in the wind.

Traders in SBtock Exchange circles are
puzzled over the action of the market,
The professionals are frankly
and have lLeen playing for a reaction
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slon houser have also taken the stand
that the movement has gone too fast ard
too far for the present and have -
vised their customers to take
and await an opportunity to buy their
To the profes-
sional mind the tape shows clearly that
distribution has been going on for some
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the speculative posi-
tlon {8 such that not only a reaction but
a moderate break
, It ig pointed out that while
certain war stocks which have had vio-
lent upward movements this week
in a dangerous position, the speculative
account generally
it is made out to be by hasty judgments,
In a great many cases, probably a ma-
Jority, prices are well below the recent
tops, suggesting assimilation.
active war stocke have been
out of the reach of the weaker class of
traders, as the margins required have
been ralsed generally.
matter of comment that the average
commission house s not carrying a heavy
issues in which there
speculative market a fow

A good deal of gtock hns
been taken out of the market.
in the case of Steel common the great
activity may have represented to some
extent a shifting of stock from one spec-
ulative interest to another, rather than
distribution In the usual sense of the
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Cmclnnatl, lndlanapolu &
Western Railway Company

REORGANIZATION,

Te the Holders of Certificates of Deposit of
'l‘h- Equitable Trust Company of New
issued under the Bondholders’
A:mmmt. dated July 9, 1914, for
Indianapolis & Western
Rallway Company First and Refund-
ing Mortgage Four Per Cent. (Fifty
Year) Gold Bonds and for the Indians,
Decatur & Western Hallway Company
First Mortgage Five Fer Cent, (Forty
Year) Gold Bonds, and to the holders
of such certificates stamped as as-
sented to the Plan and Agreemeat of
Reofganization of Cincinnati, Indian-
apolls & Wentern Rallway Company
dated June 4, 1915:
NOTICE Is hereby given that the above
mentiored Plan and Agreement of Reor-
ganization has been declared operative and
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EQUITAHLE TRUST COM PA.\'\‘ OF NEW
YORK, as Depositary,
umder the terms of the Plan and Agres-
the sum of §300
for each $1,000 bond deposited by him, en-
Utling him to receive under the terma of
the Plan of Reorganization, when the Plan
has heen consummated:

ue in new First Mortgage
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'$600 par value In the Common Stock
of the new company tor Voting Trust Cer-
representing such stock),
depositors are further notified upon mak-
ing such pavment
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at thelr option, may pay
0% thereof at the date specified and the
thereof on or befors Oc-
« 1815, with interest at the rate of
6% per annum on such deferred pavment,
Any depositor defaulting In any payment
will, unless the Reorganization Committes

ment in full or,
J-D June 1,17
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SUB-TREASURY STATEMENT.

THIURSDAY

o bank $3608.000

T st 1,244,000
i

$7%, 000

BINCE FRIDAY LAST.

ke 812,042 000

81,264,000

period pre

1,858 000

THE CURB MARKET.

Ktocks fluctuated frregularly in an acs
tive market yesterday. In the main the
trend was upward, though final prices
showed comparatively llttle alteration
War stocks predominated in the deal-
ings, a8 has been the case all wrek,
Electric Boat, new, wa® the most active
feature and at the close was up 1'%
points.  Other strong spots were Amers
lean Zine, Canadian Car and Foundry,
Central Foundry, Marconi and Kelly
Springfield Tire,

Olls were quieter and moderately
higher, In the bond department Kenne-
cott Copper 6s were ap shade easier,
while Pierce Oil 68 advanced 2 points,

Transactions in detail in the market
yvesterday were as follows

Open- High- Low. Clos.
Sales ing. est. est. ing

200 American Zine .., 60% K8y 6Ty Oely
1000 Alaska Juneau... 12 12% 12 12

200 Alta Cons Min.,. 82 0 82 L
16000 *Amer Com....... 15 17 144 18
70 *Ariz Duquesne, . 29 bs ] L] 20

0 Amer Writ Paper % ~ N N
3000 *Atlamta .......... M n g 0
1000 *Big Coltonwood. &'y 6 (A 1™
200 Mg Ledge Devel,, 2% 2% 2516 2 618

000 Braden Copper.... % & .
600 Br Am Tob ord... 1% W% 1%
o Caledonia ., e 11-18 1% 1 1161 1-16

1200 Can Car & Fdy. 100 110 1M 107
M0 Can Car & Fy pt.117 17 15 16

ui%h Can Nat Gas Co.. 1% 2 N 2
200 Canada Steel ... 2 M am mn
000 Car Lt & Power.. 10% 104 10 g
2400 Central Fdy....... 11 1" "y n
@00 Central Fdy pf... 25 28 o0 e

i Cramp Ship
v Cona Nev-1'tah 614 6164 G186 G188
20 Clule Coppwer 19 19 1% 1
€0 Electric Boat,.. 420 440 40 40
&% Electric Boat pf. 425 46 4% W2
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rean  Phono.. 14 "y uN
e ekly Con 1" " » 10
o *Emma Copper ., 41 a L1 47
i First Nat Cop My a Ny 1
eneses Copper.. 41 1l 41 4
1500 Goldfield Cons 161615616 156-18 1016
1% *Gaoldfield Merger 22 -

% Hall Signal,. .. 14 16 1681y
1 Hall Signal pf " o6 36
100 Howe Sound g g 1y 4y
1% Inter Mer Mar ... 1

2 Inter Motors
1% Inter Rubber
e Inter, Petrol 9
1540 Jumbo Ext 1y
W Kelly Spring Tiee 173
100 Kelly 8 T 1et pf.. 6%

7000 Kennecott Cop ... f6ty

& Kerr Lake....... g

159M *Kewanas . | 2

1000 *Lone Star . Ay 1y 'y 1y
o0 Marconi of Am.. N 4y 4y i
116 Magma Cop 128 12% 1% 124

o0 *MeKin DS M Co 0
G0 *Majestiec Mines, . &

210 Montana Cons 17
e Nat 8 C of Can.. 21
5 Pyrene 118
e Rex Cons Min 7
L *Sells )
1000 Riker Hege Corn [
i Stand Motors 144,

1000 *qpocess  Mining !
v Stand Silver Tead 13,
St Jo=eph lead .
el *Syperstition .
50 Tri Bullion '
o Savay il L]
oA Sterling Gum w1 2
275 Tonopah Exten...
5w Un Ciz St mew
10 'n Profit 8h
» Ventura
% Waratch

150 *West End Con. . 6 81 15 wh
2103 Whits Knh C of 2 R N, Nt
159 World Film 3'a 3%
STANDARD O1L. SU IL%'II)I.-\RIF‘

75 Buckeye Pipe 1. ; 101 0 | 1n

i Eureka Pipe 1. -} 2

) Niinois Pipe Tane 140 1% 1%
4 Nationa! Transit. .. n 81 My

19 N Y Transit " o 9 W

%5 Ohio O1) . . 149 147 11
1000 Prepes O % 13
0 Prairie 01l & Gas % e I
25 Prairie Pipe Line 17 167 131

16 South Pine Line b § ] 2%

M South Penn il .. M 1

70 Stand il of Ca! n »

i Stand Ol of Ind 17 (1

14 Stamd M1 of Kan 2
4 Stand 01l of N J. ., 416 119
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& Umon Tank Line 3 ah (%)
BONDS
7w Kennecott |Il|| Wallt 18 14 1%
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*Selle pents per share

CURB STOCKS CLOSING.

Yesterday, Thursday

Bl Askel.  Biud Asked, |

American Zine 56y G 5H5% &0
Alta Cons Mining. . . w 2 A0 (S}
Araden Copper. .. .. 7'y s v Ty

British AmTob Ord. 10Y%  15% W'Q 13y

Jumbo Extenslon, . 17,4 1y %6 135 (|
Niplssing Mines, . ., 5% Sy 5'4 Big | *
R& I Corp i . 6 iy [ iy
United Cig S, new. . 00 10 97 10
United Proft Sh, .., 21, 2% 2% an,
West End Cons. ..., ! S o (] [
World Fillm, .. ..,.. 3% o'y Jdi§ ey
BONDS,

Kennecott Cop6s, ., 125 124 125 124
Westing Elcony 58,100 oy e 1094

DAILY TREASURY STATEMENT.

WASHINGTON, Auz & I‘In- statement of

the United States Treasury receipts and Jdis

burscments shows

Thursdny. This mo Fiscal yr 6

Reewipia S8 000 BN 45 [T

Dishursement s LTS U L K = K r AT,

De i SN, 4T 480,708 §17.1502.5024

Reovimts from customs  yesterday, 500404
internal revente. ordinary, §1,271.99: corpora
tion tax, 825,081 miscellanrons, §170.408

National bank notes receivisl for redemp |

tion, $1.424.48
The cash statement of the United States

Treasurer for August 5 shows

GENERAL FUND
Gold eoin . . nessm
Gold oerifleates ... ..oovianniiniian 0000 510
Silver dollars PO G 16 36, U8
Silver certilicates K640 M

U'nitedd States notes . IR IR

Certified checks on banks 14,718
National bank notes 5.G16.051
subsudiary silver, minor eoin anid

silver bullion B3.423.007
Cash in Treasury L TONRAN 0y

In national banks L5, 065,457 |

Available cash an Treasury  and

banks M5, 425.138%
Deduet enrrent habilities 108, i
Net balance in zeneral fund 67,192 60)

RESERVE FUND
Gold comn and bullion $152,681,40
TRUST FUND
To redeem out@anding certiicates $1 465,80, 169
Grand to1al eash assets in Treasury 2,040 007 108
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Executor

Chartered 1822

The Farmers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York,

LONDON, 16 Cookspur 8t., 8, W,; 26 0'd Broad Street, E 0,
PARIS, 41 Boulevard Hanssmann BERLIN, 66 Unter den Linden, N, W, ¢

Travelers’' Letters of Credit, Foreign Exchangs,
Administrator

e
GOSSIP OF WAI.L !TREET

A \rrvn.l Time.

The unpleasant sort of a market that
may develop at any time In a stock that
as Crucible has lately,
rarified atmosphere has
been exhibited more than once,
taste of what may be expected to hap-
pen was furnished by a sharp break in

has advanced,

Crucible had touched a new high mark
with a fraction market prevalling.
the price dropped 4% points like
The prices made were some-

¢, 81 and then X4%, 85, and so

awift to permit of anyv mater‘al damage
to the speculative
the speculative element trading in Cru-
+ Street as a whole a bad
nervous shock, For a few tense mo-
stock would do, and the spasculative com-
memories of the

points break in the stock, fairly shook in

The Odes of Horace,

. A certain specu-
shares of Cru-

Seelng Crucible g

memorable smash to 41
i~ wishing he had received a liheral rather
than a classical education
a memorable ode of Horace
fallen on another

pair of deal ears,

r “War Bride,"
"are brought to tha

running somewhat

» of nickel and nickel

in the manufacture of war murni-

having allowed

The stock made a new high price |
i= understood that
‘n made to have
| #tock listed on the bhig board,

e called to make the necessary
| arrangements.

Tennessee (opper,

» than § points
point of yess

‘4l announcement that
tiwe company had about coneluded a con- |
gn Government

! Wis estimate: I would amount to about

matter of judg.

MONEY AND EXCHANGE.

» New York Federal Reserve Bank

maturing up to ninety

» on New York

three months bills, 5

New York Clearing House statement

I RAILWAY EQUIPMENT BONDS,

==

PUBLIC um.rrm SECURITIES

American Gas Company......
American Light & Traction. ..
American Light & Traction pf. .
Adirondack Electric Power. ...
Adirondack Electric Power of. . .
eAmerican Gas & Electrle. . ..
sAmerican Gas & Flectrle pf. .
American Power & Light, .
American Power & Light pf. .
American Publie Utilitles. . ..
American Public Utilities pf .
American Waterworks & Electric,
American W W & E partic'g pf...
American Waterworks & E 1st pf. !
Cltles Service.....coceeccnnnnas
Citles Bervice pf. .. ......
Colorado Power Company. ......
Colorado Power Company pf
Commonwealth Power, Ry & L...
Commonwealth Power, Ry & L. pf
Consumers I' Co (Minn) 5s 1020.,
Dayton Power & Light Co. ., ..
Dayton Power & Light Copf.....
Denver Gins & Electric gen 5s. . .
Flectric Bond Deposit pf., . .
Electric Dond & 8Bhere Co pf,
Empire District Electric 5s..
Empire District Electric pf.....
Federal Light & Traction. ..
Federal Light & Traction pl ¥
Gas & Electric Securitles.. ... ....
Gas & Electric Securitios pf......
Great Western Pow ("o 5% 1048, ., 7
Lincoln Gas & Electric, .
Northern Ontario Lieht & I‘ntl’
Northern Ontario Lt & Pow pf. .
Northern States Power Co. . .....
Northern States Power Co pl
Orark Power & Water
Pacific Gas & Electric
Pacific Gas & Eleetrie pf A
Republic Rallway & Light Co. ...
Kepublic Railway & Light Co pf
Southern Californla Edison., . ..., 7
Southern Caltfornia Edison pf. ... ¢
sstandard Gas & Kleetric. .
sgtandard Gas & Electrie pf.
| Tennessee Ry, Light & Power
Tennessee Ry, Light & Pr pf,
| United Light & Rallways. v
United Light & Rallways 1st pf...
United Light & Rallways 2d pf. ..
Utah Secur'ties. .. coovvavvie o
Western Power, . ...... Y T
Western Power pf.. . ... ...

*l'ar value, $50

STANDARD OIL QUOTATIONS.

Following are the quotations for tha <tan fy=|
0l stocks:

Yeaterday.

Par. Bid, Asked.
Atlantic Ref C.8100 505 Gl
Borne-Serym, . 100 270 289
! Buckeye Pip~.. 50 100 104
| Cheseh’h Mfg.. 100 70° 723
=olonial OIl Co 100 110 150

Continen Ol € 100 240 240
Crescent Pipe.. 50 40 an
CumberlandPL 100 45 50

Eureka Uipe L. 100 225 250
' Galena Sig OIL, 100 160 185
| Galena Sigpf. . 100 1356 145
1linols Pipe L. 100 148 150
| Indiana Pipel.. 50 2% 100

Nationa! Tran, 25 42 ad

N Y Transit. ., 100 200 310

Northern I' L. 100 42 uh
Ohiotil Co, , . 25 1S 15
I'enn Mex 100 54 [
Plerce Ol new 25 gy 1
Praivietnil&Gias 100 470 g
Prairie Pipe. .. 100 169

Solar Ref Co.. . 100 240
Southern ' L., 100 215 220

South Pa il | 100 320 28
Southwest Pa., 100 112 115
Stan Ollof Cal, 100 508 K]
Stan il of Ind, 100 145 ]
Stan Ol of Kan 100 499 1

Stan il of Ky, 100 24 YN
StanOilof Neb 100 425 5
Stan Qilof NY. 100 10 0
Stan Ol of Ohlo 100 440 450
swan& Finch ., 100 110 120
Union Tank L. 100 s 87
Vacaum O§l Co, Joa 220 L]
Washington Oil 10 45 10
Anglo-Amoil,, 11 13 13
Stan Qilolf NJ. 100 415 120
Bub “en bloe" ses D28
duld’ llluu . i||n

THE CKICAGO MARKET,

CHICAGO, \‘h. 3 -Hr.\
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FINANCIAL NOTES
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this sl A

“n'- Rid. Askol,
Allnmlr( onst Line, . 1
Baltimore & Obhlo, .
I|||l’ Hoech & I lfl-\ .

Caro, Clineh & thu

i Chi&k Northw'n,
| Chi, Ind & Louls

LCRLSUL&EN O,
| Clew, Cln, Chi&se 1L

Mo, Kan & Texas

| N Y Central Lines,
| Norfolk & Western,,

St 1M & South
Aeaboard Alr Line,
southern Kallway.
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YVirginiap Railway .,
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