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The Supreme Test
of a Bond

Is a Period Like the Present
We own and ofier a number
of kcxhI Public Utility Bonds,
the carnuiRS for which are
showing substantial increases,
even under present conditions.
The return of normal condi-tion- s

should bring the investor
in these bonds satisfactory
profits in addition to a Rood
yield in the meantime.

List A'o. AD. 61 sent on rifuttl.

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia
Huston Ilaltluiore

Ban Pranclaco
8t. Loula

Canadian Car
and

Foundry Co.
Stocks

Dealt in

Lamarche&Coady
Phone S970 Rector 14 Wall St

J.K.Rice, Jr. & Co. Buy & Sell
Computing-Tab.-Recordin- g

Millikcn Bros. Stock
New Jersey Zinc
Woodward Iron
E. W. Bliss Co.
Hercules Powder

J.K.Rice,Jr.&Co.
Phones 00l to 4010 John. 3D Wall St.. N. T

Specialist in
KathodionBronze

Preferred

Send for Circular

Max B. Borg
20 Broad St., New York

Telephone 'Rector 2305.

I
Par and Interest J
We pay interest on deposit!
of $ 1 ,000 and over and
rates of interest on larger
amounts for definite periods.

Thus, money temporarily out
of employment can be profit-
ably occupied in our certifi-
cates of deposit, which al-

ways bring par and interest
and make funds instantly
available for opportunities or
emergencies.

fkoktet. "Its Senice to You"
sent on riqiitu.

Metropolitan
Trust Company

George C. Vm Tuyl Jr..
Prcaldeat

49 Wall Street

Franklin Trufl Cothpany
Ifno lari otfuii 4S WSH Street

rlrl itt Montiius Strati
Offitut ) 569 Fulton Street

TO TIIK IIOI.llllltM P riKST MORT-li.M.- r.

Vc (iOI.II 1IDMIS
Ol' TIIK IH'SII TKIOIIN,I. COM.
I'ANV, DA li:il AI'lilL 1ST, lOO'tl

Tim umlaralcned, auecfMor to Knleker-kocke- r
Trun Cmipany, na Trustee under

the mortKUtfe above referred to, dtrraundrr Hiulinrlly of ialj mnrlcage. to ei- -
Rend the mim of Thirty thousand Klghttxy (I30.SC0) UolUra, for thapure hun of hondM of aald twue, provided
auclt purfli.me cHn. In Ita opinion, bo now
i!Md4 Advunlat?eouxl'.

Wenleil offer" of aild Ilonda may be lentto Colutnbli Trust Company, Trust Depart-
ment. $0 Hroudway, New Vork, on or be.
fore Tucnilay, Ausunt 31H, 191S, - o'clock
nonn.

Ilondn accepted must be dellvereil on
Heplenilier lt. 151S. or eecurlty furnlnhed
ilutt day If required, that delivery will be
made within ten Ua, and the rlxlit U

by tha undersigned to reject any
and all otYcri.

Dated. New York, Augiut 3rd, 1915,
(OIXMIIIA Tltf.sT I'tlMI'ANV,

Mirreaanr Trnatee,
ID- - r,i:oii: I! tVAItltn.V, Trust Officer.
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FINANCIAL NEWS

AND COMMENT

Another Brisk Buying Move-

ment Trading In More

Than 1,000,000 Shnres.

MSE TS LED BY STEEL

On annrlver brlsit buvlnjr movement
tlte Mock market made a further Im- -

IKirtaivt (ryln yeistord-iy- , Tlvere iva trad"
In In mom than a million (shares. The
tnuttnjr. mu broaden-- and the activity
more evenly distributed throughout the
ll.nt than on similar hursts of etronglh
In the p.it. Tno rlee waa led by Steel
coiimtuii and tlis staiKta.nl mite, nar- -
tlcularly tlhe efliarcs, of tlie Western lines.
A large buslneeis oontilnued to be done In
the war atocta. but the dealings here
were no loiigrr greatly out of proportion
lo the volume In the rest of the list,
u. olrcuimtarvve which ivas commented,
UKn favwrably.

ttlf-n- i. .kf i .vlnhjilmi nf eiaaitltir In
the railroads have been Itkoreaslna; for
turn .tune im-H- t. ino uissaxrry ueiwren,
ih liuliuoeliibi iuhI the rails) had become
too marked trot to vxi notice. Kvl.
tlences or a growxn ox mmenui prus-iwrit- y

In the country due to Reiicr-a- l

villun. RltW tWln TIM IL flirfH reSllIt
of tho war Imsilnorei have le-- n clear.
In this connection one magnificent au.
trust crop (statement will continue to
excrcl u powerful Influence. Hut the
oryetolHzatlian of eeculatt-- Beiitlment
In favor of Immediate action In mrard
to tlie railroads woe apparently causeil
i... w'nnWttiirmn ilivtiiutoh tvrlntesl In
The Sun yeertei-du- morning statins' tlr.it
tha Western frclBht rate cose wuuld be
divided substantially in ravor m uiu
railroads.

I'm... n mitv.K. sfnelf market stand- -

point the violence of the upward move
ment in tne raiiroaus was mien-anni,-

.

The extent and rapidity of the rite
HomethltiK of a scramble which

strengthened a general Impression that
a large short Interest wus outstanding.
At the same time the rite disposed of
Ideas that an almost Inexhaustible vol-

ume of foreign owned stock was only
waiting for a market.

It would be natural to expect a cer-

tain amount of foreign selling If the
rresent rise should bo continued, but
this could hardly make any great Im-

pression Hgalnft a general buying move-

ment In this country. If that Is Indeed
In prospect. For the present It would
appear that the advance Is mainly a
demonstration against the short Inter-
est, helped by a shift of Importnnt spec-

ulative forces previously active In the
Industrial list.

There was again a huge market In
Bteel common, the price Jumping to .6-- .

nn extreme gain of 2H points. After
the publication of the tonnage figures
showing an Increase of 250,344 tons
there was a reaction, but this was no
more than waB to be expected under the

.' . .11.1 mil tnil rate any
. I .t.a alnarlV nnsnmtlOn Or

reiaxiiviiMi i. sn ;
tho stock that has been behind the pres
ent great rise.

The war stocks showed a good deal or
. i.i... rin ir two. Including

were under considerable pree--

sure and reacted sharply under con

tinued profit taking. On tlie wnoie. no-ev-

this group continued to exhibit
...I.... i.,,. trnh niul the nrea- -

ent slowing down of activity Is undoubt
edly an excellent symptom.

The exchange markets were again
.r .terllniT In4 frtlllOS tOUChlnC

new low records on heavy selling.. Con

siderable Interest was mspiayeu in
story of the arrival In this country of
. i . nnUi..ni nf mlil from KnclaiMl,

but the etory had no visible effect upon
the exchange marltet. u w.is

learned that the amount of
gold had twen greatly exaggerated.
Apiarently this Is another makeshift
arrangement to fortify the exchange sit-

uation while negotiations for a more
practical solution of tne prooicm con

tinue.
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STATEMENT.
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Iat banka daya trani- -
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PlNCi: Fill DAY LAST.

Paid by hanks. IM. 010
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Gain hanks,
Loss banks same period pre-

vious week

BID AND ASKED PRICES.
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NEW YORK STOCK PRICES.
Railroad and Other Shares.

TllKSOAY, AUOL'ST 10, 1915.
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Salea.
100 Adams Kxprcsa. .........

1300 Alaska U M
27300

1200 pf
1C0O Am Bret Sugar
300 Am Hrake .Shoo ctfs
275 Am IJrako Shoo pf ctfs. .

26300 Am Can
7700 Am Car & V

100 Am Car V pf
1400 Am Coal Prod

400 Am Cot Oil
100 Am Cot Oil pf
800 Am it A Leather

1700 Am II & Leather pf
400 Am Ico
100 Am Unseed Co
500 Am Linseed Co pf

7760 Am loco
100 Am Loco pf

20900 Am Smelting
500 Am Smelting pf
100 Am Hnuff

1300 Am Steel Kdy
1500 Am Sugar

200 Am Sugar pf
2000 Am Tel & Tel

100 Am Tobacco
4800 Am Woolen

500 Am Woolen pf
6800 Anaconda
9100 Atch, Top ft S Fo

200 Atch, Top ft S Fe pf . .
300 At Coast Line

26 Hank of Commerce. . .
140001 lluldwln Loco

lOOlHaldwIn Loco pf
1C300IH ft O

200111 & O pf
600llatoplliiH

2510 llethlehcm Steel
400 Hethlehem Steel pf

4600 II V Oooilrlch
TOO' It y Goodrich pf

2000.11 U T
2600lHtittt! ft S Copper
1300ICal l'et

300 Oil l'et f
18400 Can I'aclllc

9900 Cen Leather
50!Con Leather pf

7200IC ft O
900!Chl ft X W
900 Chi Ot West.....

1400 Chi fit West pf
65201Ch, M ft St 1"

200!Ch, M ft St V pf
10900Chl. It I ft l'ao

3100;ChIno Copper
loo r, c. v ft st l100!C, C C ft St L pf

lir.OOK'ol K ft I

lOOICol ft Southern 1st pf. ..
1000 Comstock
lOimlt'ons (Sum

:)00 Corn Products
300lCorn Products pf

2200 Cont Can
lOOlCuhun Am Sunr

45200!Cruclblc Steel
200lCrucll)le Sloel pf
100Uel ft Hud
50 Uel, L ft W

300lDonv ft It (1
5001 Denv ft It (? pf
100' Deere Co pf

13S00I Distillers Sec
lOOtDul. S S ft A

4000 Dome Mines
63900' Krln
15100' Krie 1st pf

1200iKrIo 2d pf
1000' Federal M ft 3 pf

6OO1K W Woolworth ex
100 F W Woolworth pf.
lOKJcn Chem Co

230OlUen Klec Co
2C00(Oen .Motor

900IOen Motor pf
7812C.t Xor pf
S300'f!t' Xor Ore ctfs
liOOO fJiiKgenhelm
1650llarvester N J
30o! Ill Central

Con
1100 lint Apr Corp
1200 Int Acr Corp pf
300 I nt Paper pf
OOO'Interlxiro Con
600 Intcrhoro Con pf...

lOOo'inter-Me- t
C'OOiKnn City Sou

600 Kan City Sou pf
1000 Lack Steel
lOOlLarleilo Cas
100 I.lgKctt ft Myers

1 1600 I.chlRh Valley
7001 L ft X

1100 Maxwell Motor Co
SOOlMnxwell Motor Co 1 pf..

1400j Maxwell Motor Co 2 pf..
375,Mays Dept Stores pf....

3 7500 iM ex IVt
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300iM!am! Copper
125 Minn ft St Louis pf....

niOJ.Mlnn, St P ft S S M
P ft S pf
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2700MlKsourI I'aclllc
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3S00 Xnt Lend
1130IXU K ft S
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700'Xevnila Con

8600 X Y Air Ilrnke
8300, X Y Centrnl

400 X Y, Chl ft S I
7000 X Y. X II ft II
1500X Y, Ont ft W
450O Xorfolk ft West

100 Xo American Co
Pacific

200, i'aclllc Mail
100 Pac T ft T

3800 Penn It It
100, Peoples Cns
lOOlPhlla Co
100 Pitts, C. C ft St I

100' Pitts, C. C ft St I. pf..
1900 Pitts Coal
1200' Pitts Coal pf

39100' Pr:fscd Steel Car
lOOlPrcssed Steel Car pf . .

200'Publlc Service

2S0O liny Cnns Copper
2S00'Uwy Strel Spir

30200 Hepubllo Steel
600,Ho)iih:in Steel pf

44100 IteadhiK
ItcaillMK' 2 pf

200;itock Ulatnl
900 Ulimely
400 Homely pf
550 Senbanrd A L

1100 Senboapd A L pf
1300 Sears-Itoehuc- k

2600 Sloss-Shrlllel- d

lOO'Ploss-Shelllel- d pf
100'S S Ktcsw
300'St L Southwest

31610 South Pac
100 So P It Sub

3000 South Hall Co
COOtSouth Kail Co pf

SOOO StmlebakiT
c.lOo'Tenn Copper
1300 Texas C
1950lTex Pacllli;

600 Third Ave
200 Twin City It T
Kto'l'ii Hair ft P
100 I'n ItK & P Pf

51300'rnloii Pacific
300lrnlon Pacific pf
200 I'n Hy Inv
200!l'n Hy Inv pf

3100 1' C I Pipe
SOO'l' C I Pipe pf

fiCOOlt' S I Alcohol
lOOlU S U ft II C

1300 I' S ItuhlirT
1941001 lT StiM--

1700ilT Steel pf
. C200 I'tah Copper' 200lVa-Ca- r Chem

400' Va, I, C ft C
r,oo'WainiHii
lOOlWi'lls Fariro Rxp

685001 wost KllS'trlC
2S00lWest Mil

20()' West Mil pf
1300'West I'n Tel

1001 Wheel ft L K 2 pf. ...
4729 Wills Overland
lSOOjWIs Central
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EXCHANGE
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4
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i
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Toll Miles 1.0R9.700 shnres. Same day 1914, llxchoniro dosed.
.Tanuary 1 to date, 81,378,545. Saiqo period 1914, 47,362,032.

Where a "c" follows a quotation it indicates a bid or offer for 10 share.
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THE CURB MARKET.

After a strontf opening-- , the outside
market rased off In the later trndlnir. In
(he early afternoon It became very

with weakness In the stock of
Standard Motors tho feature of tho Indus-
trial Bioup. That issue, under (heavy
selllnir, broke to 12, compared with tho
previous closing of 13. Noted etreiiKth
was established In the Canadian Issues,
with National Steel Car palnlnc a full
point nnd Canada Steel 2 points. Subma-
rine Hoot, when Issued, was stronB and
active. selllliK as high as 46. This
was a train of a point from the close of
the nlRht before. The remainder ot the
Industrial group was active but Irregular
after tho strength of the various Issues
had been displayed early In the day.

Kentiecott Ocppcr, Stewart Mining, Hex
Consolidated .Mining nod Alta Consol-
idated Mining led the mining group as to
activity, while firmness was displayed
and gains were recorded In many Issues.

Oil tfhnres onco more were prominent,
showing sharp advances In spots.
Vralrlo Oil and Oas moved up about 10

points, as did the PIiks Line, but the
latter lost most of Its gain later lit the
day. Standard Oil of Indiana showed an
advance of about 6 points, with slight
gains being recorded In various other
Issues.

The bond market was quiet, with only
110,000 Kentiecott (Jopper s changing
hands nt 125.

Transactions In detnll In the market
yesterday were as follows:
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RAILWAY EQUIPMENT BONDS.
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Exeoutor
Chartered

Trustee

The Farmers' loan and Trust Company
Nos. 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenuo

New Tom.
LONDON, 16 Cockipnr 8t., S. . 26 Old Broad Street, E. 0,

PARIS, 41 Bonlerard Haumnn BERLIN, 56 Unter den Linden, N. W. 7

Travelers' Letters of Credit, Foreign Exchange,

Administrator Guardian

Electric Boat
Common & Preferred Stocks & Certificates

Submarine Corp.
When Issued

Firm markets made upon inquiry in all these securities.

EHRICH & COMPANY
Members New York Stock Exchange

07 r.xciiANor. ri.Ac:n phone. s nr.r-ro- n

THE BOSTON MARKET.

Hoston', Auir. 10. Mining shnres were
Inclined to ro lower, with nctlvlty In
American Zinc nnd llutte nnd Superior.
The copper sliiireM market moved wltn
narrow lluctuntloii.i, out ruinitm; 01
priccH was iulto Kenernl. Ventura Oil
was an netlie lndutrlnl feature. Now
Haven was conspicuously stronir, ualn- -
Ir.K almost points durliu; y s ses-

sion. The summary:
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THE BOSTON CURB MARKET.
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