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IThe Supreme Test

of a Bond
Alla a Period Like the Present

We own and ofter a number
of good Public Utility Bonds,
the ecarnings for which are
showing substantial increases,
even under present conditions.
I'he return of normal condi-
tions should bring the investor
in these bonds satisfactory
profits in addition to a good
vield in the meantime.

List No. AD.61 sent on request.

N.W.Halsey&Co

49 Wall Street, New York

FINANCIAL NEWS
AND COMMENT

Another Brisk Buying Move-
ment—Trading in More
Than 1,000,000 Shares.

RISE 18 LED BY STEEL

On another brisk buylng movement
the stock market made a further im-
portant gain yestorday., There was trads
ing in more than & milion shares. The
trading waa broader and the activity
more evenly distributed throughout the
list than on similar burets of etrength
in the past. The rise was led by Steal
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FS pecialist in
KATHODION BRONZE

L n and the standard mile, par-
ticularly the shares of the Western lines,
A large business ocontinued to be done in
the wur stooks, but the dealings here
were no longer greatly out of proportion
to the volume in the mest of the list,
a olrcumatance which was commented
upon favomably.

Signs of an expansion of trading in
the railroads have been Inoreasing for
some time past. The disparity between,
the industrials and the rails had become
oo marked not o escaps notice, Evl.
tlences of a growth of muterial pros-
perity in the country due to general
gwuses rather than as a direct result
of the war business have been clear,
In this conmection the magnificent Au.
gust corop statement will continue to
exercise g powerful influence, But the
orystallizatbon of speculative sentiment
in favor of immedlate actlon In regard
to the railroada was apparently caused
by a Washington despatch printed in
THE SvN yeaterday morning stating that

the Western frelght rate case would be
decided substantially in favor of the
rallroads,

From a purely stock market stand-
point the violence of the upward move-
ment In the rallroads was interesting
The extent and rapidity of the rise sug-
gested something of a seramble which
strengthened a general impression that
a large short interest was outstanding.
At the same time the rise disposed of
{deas that an almost inexhaustibla vol-
ume of foreign owned stock was only
walting for a market,

1t would be natural to expect a cer-
tain amount of foreign selling it the
present rise should be continued, but
this could hardly make any great im-
pression against a general buying move-
ment in this country, if that is indeed
in prospect. For the present it would
appear that the advance is mainly a
demonstration against the ghort Inter-
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20 Broad St., New York
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Par and Interest

We pay interest on deposits
of $1,000 and over and larger
rates of interest on larger
amounts for definite periods,

Thus, money temporarily out
of employment can be profit-
ably occupied in our certifi-
caws of deposit, which al-
ways bring par and interest
and make funds instantly
available for opportunities or
cmergencies.

Booklet, *Its Service to You'"
sent on request,

Metropolitan

est, helped by a shift of fmportant spec-
ulative forces previously active in the
industrial list,

There was again a huge market in
Bteel common, the price jumping to TN,
an extreme gain of 2% points. After
the publication of the tonnage figures
showing an increase of 250,344 tonm
there was a reaction, but this was no
more than was to ba expected under the
circumstances and did not indicate any
relaxation of the steady absorption of
the stock that has been behind the pres-
ent great rise.

The war stocks showed a good deal of
Irregularity. One or two, including
Crucible, were under oconsiderable pres-
pure and reacted sharply under oon-
tinued profit taking. O the whole, how-
ever. this group continued to exhibit
great underlying atrength and the pres-
ent slowing down of activity is undoubt-
edly an excellent symptom.

The exchange markets weres Aagain
very weak, sterling and franca touching
new low records on heavy selling.  Con-
glderable interest was displayed in a
story of the arrival in this country of
a large amount of gold from England,
but the story had no visible effect upon
the exchange market, It was sub-
pequently learned that the amount of
goll hat been greatly exaggernted.
Apparently this is another makeshift
arrangement to fortify the exchange sit-
uation while negotiations for a more
practical solution of tha problem oon-
tinue.
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Totsl sales

January 1 to date, 81,378,545,

to-day, 1,080,700 shares. Same day 1014, Kxchange closed,

Bame period 1014, 47,362,032,

Where a “c" follows a quotation It indicates a bid or offer for 10 shares,

Recurity. Rate, Pay. Due. Bid, Offar.
NYCity M.N Hept 1,'18 1004 |mt.‘v"mi
N ‘l:('llr i M-S Bept l.'.il 1004 1027y  3.48
NYCity,\ .8 M3 sebt L7 1005410004598
- .

THE CURB MARKET.

After a strong opening, tha outside
market eased off in the later trading. In
the early afternoon it became very Ir-
regular, with weakness In the stock of
Standard Motors the feature of the indus-
trial group. ‘That Issue, under ‘heavy
selling, broke to 1214, compared with the
previous cloging of 138 . Noted strength
was established In the Canadian lssucs,
with Natinal Steel Car gaining a full
point and Canada Eteel ! points. 8Bubma-
rine Boat, when issued, was sirong and
active, selling as high as 461, This
was a gain of a point from the close of
the night before, ‘The remainder of the
industrial group was active but irregular
after the strength of the various jssues
had been displaved early in the day.

Kennecott Copper, Stewart Mining, Rex
Corsolidated Mining and Alta Consol-
jdated Mining led the mining group as to
activity, whila firmness was displayed
and gaine were recorded in many irsues

VIl shares once more were prominent,
showing sharp advances in  spols.
Prairia Ol and Gas moved up about 10
points, as did the ipe Line, but the

latter lost most of its gain later in the |

day, Standard Oil of Indiana showed an
advance of about b points, with siight
gaina being recorded in various other
iBzues,

The bond market was quiet, with only
changing !
|

£10,000 Kennecott Copper 68
hands at 125,
Transactiona in detall

yvesterday were as follows

in the market
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168 Rraden Copper,,. § 1 . s
2w Caledona 11-16 1 1-16 8 o
150 Chile Copner 19 1%

wod Can Car & Fy 108 1

200 Can Car & Fy pfild 12

siso Can N G C.. o 11516 2

00 Can  Steel

o Car 14 & Power. |
40 Central Ky

Executor

Administrator

Ohartered 1823

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New Yorx,

LONDON, 16 Cockspur 8t., 8 W.,; 26 Old Broad Strest, E. 0,
PARIS, 41 Bonlevard Haunssmana BERLIN, 56 Unter den Linden, N. W, 7

m

Travelers’' Letters of Credit, Foreign Exchange,

Trustes

Guardian

ELECTRIC BOAT

!
' Common & Preferred Stocks & Certificates |

SuBMARINE CoRp.

When Issued

Firm markets made upon inquiry in all these securities.

EHRICH & COMPANY

Members New York Stock Exchange !
67 EXCHANGE PLACE

PHONE, 438 RECTOR

o Central Fdy »f '
an Co Nev Utah e [ ' B \
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CURB STOCKS CLOSING. | Weatern Tl G000 00t mon may mg | Dece s '
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Yesterdyr AMonlaw HE U’R AR A ~ Y . at -
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:IT::‘N.“. Minine,.. 58 A5 A0 a) Rowtox, Aug. 10.—The Boston curb |78 .
Braden Copper. . ... T8 TH g | RULREL GIGEIEDEICAS bid il asked T s Ay
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. g Hegole - BON DS OF DISTRICE SN MR oNd
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PR |1!-:\1'- l;-';l e 1 s | sevents Fhiousuid SR bealinrs
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fleld Consolid ited 1y PO bave Hundreed Daollars me ),
(The following are quoted on A percentygs Hao -||‘|ull : 4 " i 140 {
baals ) ‘:"'"‘u.l‘:."""""“ ) wt the Five per cent |
Wame. Maturity. Rate, R0, Askaq, | MoRinley Darraeh v .
Atlantic Coast TAns, 1914-23 4=415 458 gq0 | 41005 0 Americd . v
Baltimore & Ohlo. . 1014-23 414 .00 440 Mexican Metals N g .
Buf, Roch & Pitta, , . 1814-30 4'5-3  4.00 4,45 Nevada Douglas i & Rty o g
Canadian Pacific, ., . 1015-28 4'5 400 4 ko : w Haltie i [ * s-l: o "
Caro, Clinch & Ohlo. 1915-24 5 B0 400 Ol S AL . _ \
Ches & Ohlo. . . JA014-24 414 400 465 OW Dominion rizhts T4 s '
Chi & Northw'n,, .. 1014-23 4y 400 4.7, Uness 1ig 1y "
Chl, Ind & Louls. ., . 1914-23 414 B0 s preyeman | e
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Clev,Cin,Chi&St L. 1915-29 5 5.15 4.0 '|| .‘._.:.;'\.1|‘ '\1,.-,.‘.- 3 ! ) .‘. 1
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1llinols Central 1014-2:4 4'5=0 460 44, Live Stock Market 1
Louis & Nash.. .. ..., 1914-23 5 455 4.35 | ‘ ) A o i
Mo, Kan & Texas, ., ) 8,50 350 B i H!ll » DAY, August 10. | T \
Missourl Pacifie, ., 7.00 5,50 | malny sl i i ate el ;
N Y Ceotenl Lines.. . 1015 5,00 4,74 | 10rRrs b t 1 f e 1 1"
Naorfolk & Western, . 101! ' 405 4.0 ! ! o o 3
NY,NH&H,, ... 191528 0 5.05 4,70 s ) 1 112 | for
PaGien Frelght, ... . 1014-23 4=4'5 440 420 vy gras f !
BtL, 1M & South, ., 1014-24 5 800 3.00 FE 2 K100 b
Heaboard Alr Line.. . 1914-33 5 £.10 .80 | e SRt b VY ok, Aurus
Bouthern Rallway.. . 1014-24 4'%4-%  5.00 4.70 | - ) M Hd M
'\‘.'::"l:;:t'(mlnc....wu-zu 4% 4.60 4.40 | rebeil M 0 LT H HiLL)) S
B 0 ‘ vere 8,100
(1 allway . 10i4-10 o 10 4,75 o . . DIVIDESNDS AN INTEHE ST
s i hd ~ )
Customs Recelpta Vesterdny, oferings wer NOBEOLK & WESTERN BALLW 3y o0
" prin i ' 1 'h Hoa 1 -
. ha total recelpts for duties st the ' \ § ] 4
Custom  House yvesterday  wore 8004, 310405 vu § "
HTA.86, of which $181,000.76 was for mer- g A et AT v |
chandise withdrawn from bonded wire- * " i v .
housea and $342,97810 for rccent fm W 1100 head, tn. | ' d .
purtations. v head for sale, By \§ 4 [ b \l.: .
i A

LN v B




