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United Cigar Stores
Co. of America

represents an opportunity which
no investor can afford to negleet,
The record of the

United Cigar Stores
i Co. of America :

|
4

|

|
le ane of constant growth and a

Y teady inerease in dividends,
When the war broke out last
vear UNITED CIGAR STORES |

[ H\II‘\\‘: of AMERICA pro- |
claimed its confidence in future
Lof this country by deciding upon
La nation-wide extension of fts
husiness: thus setting the pace |
’ for the industrial revival which is
now pervading every section of
Ameriea |

The management has recently |
Lratsed the quarterly dividend to a
7L basis, and just as we prediet-
ed several years ago that this
| would happen, we want to go on
record now that

United Cigar Stores |
Co. of America |

' has but seratehed the surface of |
Pite possibilities, and that another
substantial increase in dividends
I= hound to follow the marvelous
expansion of its business, If you
have

United Cigar Stores
Co. of America

|
*m yvour strong-hox, vou ara as-
Faured of two vital requisites;

| 1. Safety of Principal.
2. An Attractive Income.

' BAMBERGER, LOEB& (O,

25 Bromd Street, Phone 5501 Broad

————aa—

|
|
|
|

A Sound First
Mortgage Bond

providing

An Excellent Income

is described in our cir-
cular No. D-108, which
will be sent on request,

A.B.Leach & Co

Investment Securities

149 Broadway, New York

Philadelphis
Baltimore

AuTaly
London

Chisagn
Boston

EMMA COPPER

S pecialist

DAVID PFEIFFER

25 BROAD ST., NEW YORK

Established 15 Years
Highest Bank References

KIDDER, PEABODY &C0

115 ncvomhin St., 17 Wallst.
Boston, New York,
Carrespondents of

HBIIIG BROS. & 00.. LTD.. lolldell

L ew low levels. But these low prices were

' has ledd people to believe,

| ket sense was distinetly

|
\
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| =nmsiy

ling was better than the selling and that
| the speculative position s a good deal

| fect upon the general st

| ket
———— F.-nl.l face and that remedial measures have
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{Chalmers had bad breaks
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FINANCIAL NEWS
AND GOMMENT

Feature of Market Tts Power
to Resist Effect of Un-
favorable News,

ADVANCE AFTER DECLINE

The real feature of the stock market
vesterday  was  {ta very conslderable
power of resisaines to the imdoubtedly
imfavorable news of the day. 1t was
another day of reactlon. The selling for
both accounts was  heavy and prices
Vielded agaln, declining In most cases to
touched only

momentarily.  Forthwith

the market rebounded amsd the gmound
lost on the day's trading was on the
whole  Insignificant. Thia feature of

elasticity strongly suggests that the buy-

stronger than the recent large advance

The « in a stock mar-
bad. The de-
cigion in the anthracite coal case caused
sharp losses in all of the hard conl stocks
andd naturally this had a syvmpathetic ef-
tn the top

occeurred  another senasational
in the exchange market, which
sent sterling down 21, cents Iin the pound

ws of the day

of this

further., The decislon against the hard
coal lines, coming as it did, so soon
the disappomting results of the

might logically have
all the mors dis-
O the other hatd, the
this Instance
any  surprise
the commu ity
been  common

ern rate case,
Iwen expectsd to have
turbing influence
ruling against the rads in
could hardly have heen
either to Wall Street or
at large. It has long
knowledge that rates on hard coal were
out «f all proportion to mtea on other
commaodities and it is obvious that even
the drastie cuts ordersd by the commis-
sion Wil not result disastrously to the
roads fovolved,  Moreover, it {8 more
than likely that the reductions, when
they figured out, will prove to be
lesn serlous than they seemed at first
blush.

The
the chaotic

nre

market's  treatment  of
condition of the exchange |
market furnishes an interesting =tudy
A week or a month ago, if the
present flgures for exchange could have
been anticipated, the whole Street would
in the

stock

have sold stocks until it was blue
fuce, And yvet thig jucident has been
treated as a problem of merely aca-
demie irterest dhat concerned the stock
market only remotely.  The sharp break
exchange yvesterday afternoon was
miade the occasion for some selling of
stocks, but this was mainly by the

traders who were already bearishly in-
clined It I8 signifieant that all along
thers hag been no sign of liquidation
of the important kind that might have
been expected if the banking element
wins seriously concerned over the out-
look, It 18 perhaps chiefly on account
of the behavior of the market that the
rank and file in Wall Street are dis-
posed to belleve that the exchange mar-
i not as acute as appears on the

vy been decided upon or are in
s of negotiation that will change
+ whole situation over night.
individual features in the stock
there were quite n number, ir-
regularity governing the trading from
start to finish, A break of from 2
to 6 points at the opening occurred while
the motor stocks were climbing to new
Crueibl amd  Allis-
st anid the other

records

Some
ugain
and
were |

steel companies held up strongly.
o, the low grade stocks were
moved  up  sharply

and other roft |
firm on apprva for I
bituminous, Considering , the |
weakest stock on the list was Brooklyn
Rapid Transit, which had an extreme
fall of 2% points There 18 some talk
of n cut in the dividend being consid-
ered at the dividend meeting a week or
g0 hence, but it would be a little un-
sufe to say just what there is in these

prophecies
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Rallroad and Other Shaces,
FripAY, Avausr 18, 1915,

———

PRICES,

January

1 to date, 84,027,045,
Where a “¢” follows a quotation it indieates a bid or offer for 10 »

Same period 1914, 47,382,032

THE SUGAR MARKET.
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ea, 113 1 70 300'TT 8 Bteel pr. PR b T I I E T T 1281128 8

A 65 40! 3'.’0"'['mh COPPEP. s cassanans] ﬂ‘-ﬁ 66 65 BSN %
BT 1 " 10400 Va-Car Chem...........! 35151 367" 35 ! 3685 + 1%,
Lo 6o ) A600IVA. T, O & B s rennony] 164 |00 | Bonl 4 1y
118% 1181 4 31700 West Fleetrbe..........'113 ll'!"'ﬁ 121 113:," 4+ Yy

a0 26814 L. 400 West Md....... vernenes] 28880 2815 25150 28 4w
T1% 4 1000 West T°n Tel. ...! o TW.: TR T ) 1
| G 700 Wheel & T 1 2 pf.. N ¢! ..

[ 180 “ 1101 § 7100 Willys Overland...... lun 196 181 1800 | 412
ea, 1087 100 Willys Overland pf. ....‘IM"'10““1081”1051 | 4 1%
o' oas 00 Wis Central...... e 18 |36 |3 '3 | —1

Total sales m-dm 815,700 shares. Snme dnv 1'014 F‘:Phann closed,

!l‘!nlnl Company  continuad  to  quote
.80 cents,

The demand for withdrawals
and
about four weeks oversold.

old
are

The raw sugar market was quiet yes- \.,:n!:.: ,‘ ":"”pf:::.::‘."“:“al;r” ‘:\'us \\"m.k
terday 1t was #lightly easier in tone -l'.'- to ...’.'l,mm_ off on Ir‘. y 0':? “";
There were small offerings of spot Cubas | g ven® 0 e (05 0 ‘:l"t':""’ ‘.::-'ﬁn‘.’-.-
wt 4.8 cents, but refiners, apparently [ o e i rxe (ntoreats and buying sup-
having cared for their Yequirementis| ..o "o o0 lacking ;
through thelr recent heavy purchases, Prices wers :
wera Hot Interested, Spot prices were - J Hllh Low: Clos: P
unchanged, with Cubas at 4.95 cents. ast, ast. ine J,’.:

The refined sugar market was steady, | Auguet.. .54
with all interest firm at 5.80 cents, an 32.{'},;',“,"" e im e
advanee of 10 points in the selling | November. ”‘. a, ll "l:-ﬁl
price  for  standard  granulated, Ar- 360 3 3m
buckle & o, Warner & Co, and B, H. " ' 1.4
Howell, Son & Co. advanced their list ; o B
pricem (o 580 cents, The American A
Rugar Refining Company was unchanged - A0 308 07
al  this level. The Federal SBugar Re- 4 e :g

RAILROAD AND OTHER BONDS.
Transactions From Opening (o 2:48 P, M,
Am Agr deb bn Gen Electric ts|Penna g m 4149
10000, , 1000, . 103 tem otfa
Am r!olnll ltrf Hud & Man adj| 4000, ...0 75s
4| 2000, 45 3000, ... 9713
Am Hid Al.ﬂu Illlrmia s ."' .00 708
1000.. 10219 P Lorlllard 7s
Am SmeltSec 8 lmlaun‘-mnln V.. 12014
1000.. 107 2000,.10074|P Lorillard 54
AMTET cv 4l4n In(‘hmoano 2000.. 100
21000..10 1065 5000..1001a
10000. . 10 1 84| 2000, 5_}3'1 2000, 100
27000.. 108 lll.rb R T ref Publle SerCorp
2000.. 1017 1 of N J ba
AmT&Tclt 48 1000.. g| 2000....Kiilg
Ko00=10. RK1n 7 llny Con Cop 68
3000.... 8814 ioon. 330 114
Armour 4'gs 8000, .. 0 ludlnt !;n L]
booo....glh. Inter boro - Met l pa
§000....011g eol Itull"i! g
AT.SII-‘J\;: ulm :lg llud.l(:rltu
AT srevulnl\’"nrh nenusumo
1000 amn....ﬂbls
18000..103 lnler Pnrnrnl na
‘T & SF gen 4s| 10000 00 5000 . ﬂ"’n
0000....09 1 7a|Int Paper cv 6s RioGrandeW 4s
8000. . .8'!. 1000, 0 000, . T01g
1000. ...9 1 78| InSt Pmp 1st b8/ StI, Rocky Mlh
8500....9 certificates certificates
8000, ...9 | by ceis B 2000, .. 701y
9000830, .9 | 84 [Jap 4'4s Germn 'il PM&M dl4
3000=30. . O | Ay tamped 1
At C Line clt 48/ 10000, . .. 7 HnnA&Ainu
1000,., .82 |Kana&M 2d 8& Roin ua
Balt&O gold 48| 1000, . .9 ‘Nf'ﬂh'l AL I‘Pfll
1000, ...87 _ |Kings Co FL&P; 1000.,..70
1000 ... 8078 os L ad)
1000, ... K63, Bllg
2000, . . Kti7a Ollg
B&Oey dgn |
2000530, BT 1g Tha
1000, ... K71g Tin
8000, . H71g|1 ]
1000830, 8 7 1m L0
2000, . B TIR[1 0 e
Palt&O SW a!?n LBDIg
1000, .. R71g! A000<30 Pulg
1000, . HR " 0y
B000. . KKIg 1000, e ovan
1000, .. RN |Liggett & M 8«| 2 Ry
Feth St flg %) 8000, . 1011520000, . N |9
5000..1013% L& \Mh m ﬂu-\ni'.'lriflr ref 48
K000, 10115 1000, | 4 85
12000.. 1 0 | %% Lou&N -u, 18t zmn Mg
1000.. 1 O ) 8/ 10000430 | Oy 8o lwy gm 48
500.. 10214 Marine clt d'ga; 1000, 1 20g
108000, 1 02 | tooos30 Aanig| anon. . H21g
1000, . 10218} 1000, ... 66 ~ (Stand Mill'g bs
8000, 1013 ¢ rrlll‘. ates | 10600 0lig
Bklyn Clty 1st | 8000, ... 64 |Texaa Co cv s
I 1000, 1001y 5000, ni 00, 100G
P Buff R & P algs  sooo na 15000, 10014 |
1 2000, LOOIg MichStateTrise Third Av ref 48 |
Cent l‘arlﬂr 1- | 1000 WElg 000 il ] |
4004 "a Minn & St 1, 4s Vnlon Paclfie u |
1700010 H '1I,, SO0 507! 1000, Ol |
‘h"& Ohlo 68 1000, 51 |1 Pacific ref u
102% MoKan&Tex 2d 10000 Ml
c I: Ocv dlan | B0G0 . B |.|‘- 8000, R0
1A000 -lla Mo Paclfic eon | UnlonPac ev 4s
| 10060%30 ‘412 23000 0ol "14*Ium'n Nty
| '.'ﬂﬁ',.. -41‘ Nat |..h¢- s- 'lnmm 00y
Tadlg 2000 (] NJd HH& t (L)
Ii H.Qﬂninl 1% Newark Gas .' lrmu
3000, ... 061 1000, . | 'S4 f‘nllD
(T DO INYAIrDrk ¢ 1000, 1 1014
| Chl B&Q gm 48| 1004w D0Igil 8 Stesl af ba
| 1000, wiig] 500., .90 (17000 . 1021
J000 B0 Ny Cendental To0osin ] 02
Chi B&Q III 1= lr‘tn full p 2000, . 1021g
1 11000 20 lu,l‘n1 1000, . | 0 2%
C M &SI r\ L1 uuuln_ 1037 7000, 10214
‘lmon..ln'gl-; 12000, , ) O 4 Fson ¢ 1025%
! A000.. 1 0¢d% 22000, , | 047/ Va Caro C 181 |
18000 ) 024, 23000, . 1 038 3000 [ Y1)
| 100, LOR75 15000, . 1 0378 Va lron ¢ .\-r -
| CM&SIP ey 4las 30000, . 1 033 1000 S5
l 10dm) | Hﬂ.'\.' rets Ist nd 10wy i)
0, ﬂ O H10000s30 1 O 1 3% | Wabash 1st |
10000, B 515 15000 |n Plg: 1000 |1 003
CM&SIP deb 48' N Y Cen 4! l“ |\\ abash 18t Det |
1006 NTls 2000 = LR 0T j Wy |
C&NWgmasINY ¢ entral 1',~|\\ahn-h 2
Ilmll 0y 2000 Ia' 2000 g
| Chl & N W uu NYCIty ¢ n'un? WabPTer ist ta
2000 =1 10y PO i |
! (hl Ilh\l' !u o .m--- |n 1| u-rnmam
| 44 NYClty s 188011101
| .'umu 447 w00 Rlgl -vnznm ,.f.
| 000 4312 NY Clty 48 1958 12000
Chl R1&P ref 4s 2000 04 |
16000, , . il NY Gins Fles W "
COC&SIL gm 4s "o WahTer 24 u’
1inmy g 1000, 1023 1w
Con Gas ey s NY Gas Elee Lt Wabash ext l\
1000, . | |6 H&P I\ | Fq lr..z.qu
LTI i 1‘ :mm 2 (] )
Cuban 5 NY N H & l| eV tern Flee n
1004 100, L0 TR
10008 ||-ir, l‘ﬂuu Ry W Maryld 4
| Cub'nAmSuefs N y Hys fdg as! 2000 r.. iy |
o000, L OOLg 1000 70 p "
Cumb Tel s N Y Rys ad) ]mnm 10 .1‘
20MM) ekl Looon .|u
“'"i&l(lnlnr.n NYSAWpemra 114
1iHmn T Gl R I
| Distlllers 'v' NY Tel gm A'4s RN
Corp 5 NG 0! |l| 1135 |
10040, ... 0 id ULl 057, 11islg |
i Pont 4'ss NingFls Pwr 58 N 1,1.\‘1
+ 101 000 . Tl L1 Aig
1O11g NorthPacide s sy
Ad02 IRICE
Jdozlg NEELE
1o g
A0 11i8ig !
A011g 11d1e
| S0, , J O] 1GNOGRIN H ol )0
MMy, L OOTg Or & Cal 18t 0s 11y
10000, . 101 2000, . | 00k 17000 1 1 iy
Lrie tul con 4% (e \\ ash MR & 2000, | 1 29
20000 L) av ref 48 anoo, | ] 25
| Erie ev s ser A 1w |k notes
P1ooo0, . 6 11g  soon wllg 2000 . 1007,
Frie gen 4s Pae |'.-|.x \.\‘ Wh&L! ¢nds
| 10000 Wi 2000 A EN
Freeman Flk & Fac Te | .'¢lo-' sa Wis Central 4s
3 # I T 1000 CHE™
LTI I |
Transactions from 2:45 P. M. to Closing.
AT & SE gen 4s Lack St Sa s Or Sh L fdg es
2UHm) "l-al | L i 1| T MMy |
[T LB LacledeGas filg | .,| 1&S 5s 1940
Il&(l-u‘*q Tumm alily Ham w!
SO Lo Marine clt dlgs "lv-\ u Vo ey e
Haltdki) SW g S thty -
10000, N ertihentes
Beth St fde 88 10000430 A l-mln |
Sinm) 14y 100 it Union Pacin
' Cent Pacifie 1st 20w thillg a000 |
B0 RS0y \I-- Pac A. con A : |
iy I!& Q Jolnt 4= Ty H, 1 t.l(l.‘-m;r m.: |
1imm Hwaily \|..m l'-l\\Fr s M) 41
'C& \ W ogm 48 Ziem L' 8 Ruhber fs
SW s Toon L | 3} I g
y Clie hCopper o8 ECTTI ‘- |
| 8000, ) 1iglg 1" N Stee) '-I‘
.l'»lh.\ln‘in.‘ ol 0000, 1 d 0 2000, 10 'I,
| S000 Loy 'd Ly .‘\1-4:..1‘:-'
| Listillers  Hec v 4 as B 10000 Hadly
Corp w WM, PR WanPTer 15t 4y
4000 [ \\ ity ;.. b ColTrust «tiy
10w tHlg t for Cen Tr {
L D Pont 4'as A0GO | At
1o . 1 O] Meste J 1l ov
SO iy ludilg
Hiinola St ates NY Wl |
A2000 8T 11219
interhoroe - Meg 12y
eolirust dlas A 120w '
BO00 VAl 11213)
Japdiss Germu 1125y
stamped - 1 127
KOG TO01g tem ctfs | 1123y |
I &onn, 0T Ao, |1 2y
Total boud sales par value: $2 10 =, 00U

i
! PUBLIC UTILITIES SECURITIES.

MA Asked,
Ameriean (lae Camnany mnt 10
American Light & Traction 320 105
Ameriean Light & Traction pf . 102 110
Adirondark Fleetric Power ., ... 14 1
Adirondack Electric Power pf, ... 0 85
sAmerican Gias & Electrie., ... .. 1005 -
samerican Gas & Flectrele pf. .. .. W7 an
American Power & Light. .. ..... 5 8
American Power & Light pf. ... .. 7 LY
American Public Utilities, ..., .. 40 a5
American Public Utilities pf. 6t a4

American Waterworks & Fleceric, 6 Ty

American W W & E partic’'g pf... 15 1
American Waterworks & ¥ 1st pf. 34 an
Cities Service., . . ...... sesee M 'H
Cltios Servieapf. ... ..... SRR Slly Aty
Colorado Power Company . .. 17 1
Colorado Power Company pf | 2 Th
Commonwealth Power, lty & I, 1 i ol
Commonwealth Power, Hy & L. of o~ LU
Consumers P Co (Minn) 5s 1923, 10 ar |
Dayton I"ower & Light Coa. . il "
Dayton Power & Light ("o pf w0 ]
Denver Gas & Floctric gen s a0y 04
Flectric Hond Deposit pf. . . . 0 Hy
Electric Bond & Bhare (o pf, a% 1
Empire District Eleetrie fw.. ... 72 70
Empire District Electric pf.. .. W 79
Federal Light & Traction. . ...... 16 1
Federal Light & Tractlon pf..... . he 0
Gias & Electric Securities. . (1] s
Gan & Electric Securities pF sense CO 7
Gireat Western Pow Co Os 1048, (> Ad
Lincoln Gias & Electric. s 1 H
Northern Ontario Light & I'mur 1 13
Northern Ontario Lt & Pow pf, ., 4/ 52
Northern States Power Co, ..., a 24 1y
Northern States Mower Co pf.. ... 54 ahH
Ozark Power & Water. ... ... . 15 4 |
Pacific Gas & Electrie, . ..., . 4h 45
Facific Gas & Electric pf.. . by, g
Kepublic Kallway & Light (fo.. ., — 14
Hepublic Rallway & Light Co pf.. — 4%
Southern Callfornia Kdison. . ., ] o
Southern Callfornin Edison pf. .., 92 "
sgiandard Gas & Flectric, $1'§ 84
eStandard Gias & Electrie pf. $241, 8.8

Tennessee Ry, Light & Power. . i

Tennessee Ry, Light & I'r pf... . 21 20
United Light & Rallways, . ..., .. 47 40
United Light & Rallways 1st pf.,, o i)
United Light & Kallways 2d pf. ., o3 F)
Utah Becurities, . ......... P | 15
Westerd ower, ., ....... e b4 L}
Western Power pfo. ... .0000i000 47 0

*i1'ar value, §°0

SUB- TREASURY STATBMIENT

THURRDAY
SBub-Treasury 1o hanks
banks to Sub-Treasury

Paid by
Mald by

l.osg to banks on duyv's trans

actions |1||n'nnn
hl‘\l FFRIDAY LAST

'atd hy hanks 1o Bub-Troasury 315,570,000

Paid by banks to 8ub-Treavury 14,820,009

ll.::.n_rmo'
1,264,000

Gialn to banks :
laws to hanka sanie p-:lml pre-
vious week.......

THE CURB MARKET.

Trading in the outside market yester-
day was comparatively quiet, although
a fair tone prevailed throughout the day.
Cunadian Car and Fourdry was the fea-
ture of the industrial group, 1,500 shares
changing hands with a gain of 2 points
on the day's trading. The preferred
algo displayed a strong tendency and
made an advance of about 2 points,
8haring In the activity of the Canadian
fseue wers Marcond, Car Lighting and
Power, Standard Motors and Kelly-
Springfleld  Tire, the latter making a
gain of b points,

FPrairie Oil and Gas, Prairie Pipe Line
and South Penn Ol still continued to
matintain their strength in the oll spe-
clalties.  Although not very active these
stocks held well at their high levels,

The mining stocks were irregular all
through the day, but displayed a fairly
active tone in the afternoon trading.

Bonds once more were strong, with a
turnover of $10,000 of the Imernational
Mercantlle Marine new is.

Transactions In detail in the market
vesterday were as follows:

Open- High: Low. Cloa

Executor Trustes

Chartered 1822
The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York,

LONDON, 16 Oockspur 8t., 8, W,; 26 Old Broad Street, F, 0,
PARIS, 41 Boulevard Hanssmann BERLIN, 668 Unter den Linden, N, W, 9

Travelers’ Letters of Credit. Foreign Exchange,

Administrator Guardiay

—__

Sales ing. est. est. ing m c l
AAM Smelt M ptA G M & & GOSSIP OF WAI'L Incllllllll, ndlanapoll &
12 Am Zin L. BO%  BANG 61Ty BI%
100 Alaska Juneau... 1% 1% 15 1% Uhenp “Pain” Western Ralhvay Compan
700 Alta Con Mining.. & & & The put 'n eall market is supposed pany
1700 *Atlanta M3 W @ s bhear a more or less close relation to REORGANIZATION
Mo *Am Commander 11 " 1_ }-‘ the state of the speculative account. | Te the Holders of Cortiflcntes of Deposit ot
2700 *Ariz Duquesne. .. M ) n e The stock market after a big rise in The Equitable Trust o =
b *Big Cottonwood. . 6y 8 By & Ipeices has had a considerable setback, York, hesued a """""' ol New
199 Big Ledge Dev.... 2718 2% 2% 2716 [ which has been, however, ho more than U St et ot
150 Braden Copper.... % % ™ | would have been demanded by an or- ”'""" WS, Cwted July B, 104, o
1000 *Booth versse L W | thewlox reaction in a bull market caused ”N"".uj Indianapolis &  Weatir,
i Caledonis ... .......00 1 ” Ly profit taking Rallway Company First an Ko funig
100 Chile Copper 8% 1% 18% The news in the past few days of re- Ing Mortguge Four Per Cont iy
250 Can Car & Found 115 118 U6 factionary prices has been quite bad, It Year) Gold Bonds and for the Todiang
o Can C & F pf... 1% 128 127 1= interesting to note that, in spite of Deeatur & Western Ballwiy € onpan,
19 Can N G C 1y 2 2 |these things and of a flood of bearish First Mortgage Five Per Cont. 1, |
1m0 Canada Steel,. ... 2 2y % talk that is going around, “puts” are Year) Gold Bonds, and to the ol ]
o Car light & P 0y 6y, % offered very freely and may be bought of such certificates stamped e g
50 Central Foundry.. 12 198 1 11 |quite close to the market. It is also in-, sented to the Plan and Agrecment o
a0 Cramp Ship w9 0 i fteresting to recall that a month age, | Reorganization of Clncinnatl, Iniign
@ Cons Nevada-Utah 518 &4 516 516 just previous to the last spurt in the apolls & Western Railwas Compuny
1300 Cona Arizona.... LY % A % | market, “puts" were sold \'I'I"_?' cheaply dated June 4, 1015:
) Electric Boat.... 437 410 45 48 in large numbers. These “puts” are now NOTICH 1h herehy siven thas 1xa s
M Flee Bomt pf. "W q,‘n‘ u:- o expiring. There never was a thing in menitionsd Plan and Ak b ’ * Ad0ve
o :':1.-.- l'lhnm now i ay :l f :‘;‘s &% ;”-‘ m ganization has been declured of
] re ' o w e - T "
"f:-rT: Cof..ooccnnn 10 10 N “ Patlence | nrewarded, ’";_"1"1"1 e e
s = - - - Sac 0 o ‘artt e at ™
1 *Emma _(‘-vr-r\" H b " du 1 The decision in the anthraclte coal | ahove "-....”,-.,r,...i |..“; ,\F iy
W0 Greene Cananea. . 0vly O 3 0Ny 1 rote case had been overhanging the | .- o\ et bl AR p
~0 *Genesss Copper.. 40 40 " i market in Reading for two years now ;| . 1_r & '"': ik A €
20 Tron Blossom . 72 ] 3 |that is to say, there were speculntors .-U I:I'A\III'.!. TRUST COMPPAN N
a0 Goldfield Cons. ... 1618 'ﬁ 18 14 1518 | honieally bearish on Reading who had YORK, as Depositary, ns i A
w0 Howe Sound...... 3% 9% M T4l hen jooking for a decision in the rate | Under the terms of e Pl e
&0 Hall Signal 18 " 1 L ease to break the market “wide open' | MmNt above mentionod, the o '
# Hemdes Mg a My s Reme of these speculators gave up hope | 107 each $1,000 bond dep
1 In Mer Marine 1% 1% lig 2 lvesterday, when Reading made, all [ tUIng him to receive undor ¢ A
200 Inger Mer M pf T T L 7 th'ngs consldered, a very mediocre re- | the Plan of Reorganization, wh .|
1 In Mer M w | 42 ¢ 2 Y lsponse to the news.  Stock was bought | hax been consummar |
aInMer M wipf.. o8 o 8 A for one gpeculator who has been short | £200 par salue in new  Piest Mortessa
15 Iter Nicks! 151 181 16ty 170 | foy more than a vear. ‘This man went | Bonds, >
A Jumbo F G2 110221 PR mhort wround 150 fust previous to the | 400 par value In the Freferred s,
> Inter Motors 2% 2N ‘s . I--ll'l-!'--.nn of the war and has bheen short | gng
1200 Inter Motors nf n l:--‘ n“. ". {#ver since, ,".I\'“K .\‘ joints in dividends | B600 par value In the Common <
o Kelly Spring Tire 180 18 18 | | for the privilege This man had an op-| . the MW coTRbRR :
“ % Inter Petroleam.. %§ ¥ iy 2 | portunity of covering before the ex. ‘“- o .‘; .‘ 0 :
00 Inter Steam P10 10 “a ' change closed at 137 or in the outlaw | tificates repressnting sich » "
510 Kathodion B pf.. 3 ‘ New street murket as low as 125 and | depositors are further
wri Inter Steam P opf 11 13 refused to do so I lng such payvment to | .
vio Lake Torpedo B 14y Tty . | P sitary their Certin
1.0 Kenneeott Cop E A oty ‘2 Corroborative Deinll, | stamping thereon the {4y
¥ wint of Amer :'- 'l'\ "'-\ ‘ To the Wall Rtreet “hyphenates” the | ment
oun Pac w 1 iy e weakness In sterling plus  the | may gt
k-3 sk in rubles was -'w-n,.:l\ cor- | ment in or. at t! /
1y Magma Copper ;. 24 of the Kalser's prophecy of | 50¢% thereof at the date .
220 Melmyre L LRSS i N pesace. The continuel strength | remaining 507 threot ‘
140 *MoKin D & M Co 31 53 - o' the “war brides” didn't “jibe mo | tober 1, 1915, With mnterest ;
N ‘\'hﬂ‘h-r Lode 3 44 . 4 that was conveniently omitted from cal- ° per annum on suc!
e N Y f[‘*xlm-; ¢ 16y 1 = W eulations Ay dénasitor defe
. New Utah Bing My Y b, . M . = ¢ 3 i
. 1 1 ' . iless L} e ¥
.:;r“”“ Hills ‘T. “a e - The Rumelys, Bthstwish Hetarmine .
220 *Rex Cone Min .t an [ L Intimations  of the terms of the les of the new comg 10 = '
w Kpand Motors 12 18 % 1% | Rumely  reorgunization plan are that | would be otherwise enticie
Riker Hegeman .. & iy & "ll”w common 18 to be assessed $9 and to A larger amount than is inired by tag
1o *Nella -, | o at 2 receive 20 percent. in new common, while | Bondhoalders® AEreement, and as r .
> esilver Pick Sy &y Bg  ra o the preferred i 1o be assessed $17 and | therein, of each class of boandh .
a0 Stand Silver Lead 1 %16 1% 183 1% L to get 650 per cent., in new preforred. | mentioned have assented to tha P ;
a0 8y ecess MIning 11-16 1 111 "‘- Both are to get ten year 8 per cont Agreement of Reorganization.
2 Stewar 1-141.818 :. Lt .l--:u-n!m‘. bonds for the amount of their Dated, July 28, 1016
2 *Syper Mining W “ ' A subseriptions In view of thess terms, ‘RE
1o Ty . Film ols 5y b% Iy ""- | the respective selling prices of Rumely | FREDERIUK H. I’.f‘i\|r‘ﬂ. = {
vi &1 Josenh Lead. . 12y 104 119 1% common  and preferred  are curiously ) ) irm
b Sterling Gum * W M N near togethor Ill'l:m 'y common is uful-\- J. AUGUSTUS BARNARD
w0 *Tonopah  Merger 33 a a o) Sy points under the prefereed, although HENRY E. COOPER,
an Tononah M of N s oYy M [ there is nothing in the reorganization GEOKGE K. JOHNSON
2 Tonopah  Ext iy s RN plan to suggest that it is to receive H. F. WHITCOMB,
SUnt Ciz 8 of Amow 1m0 1 W preferential treatmont in any way, Pre- ALBERT H. WIGGIN,
o 't Cig 8§ new Wy 0 0% " sumably  the argument will be that L. EDMUND ZACHER,
100 Ventura Cons O1 127 . o e speculation accounts for this disparity, Reorganization Commitiea
v U Profit Shar Y . % and undoubtedly it is correct, CADWALADER, WICKERSHAM & TAPT,
Wasateh 1316 1% ' v Counsel for Reorganization Committes
Waost End ('a'n i . ; W § War Industries, F. £ MOWLE :
D White Knob p 3 Y Eh 3 (— o8 Nassau Str T, Clty
X ix : . The industries and stocks ost af- b b A, v
o “."“' ey 4 1 i1t v, fected by war arders are I;luil!-‘-"l'o-‘ll ';)f\ THE EQUITABLE TRUST COMPANY
10 Wabash pf A 1y 4l dily 4y CaBle daiiy : i - OF NEW YOREK, Depnasitary -
1% Wabash pf B na, 21y %y 2y | & table compiled by a Stock Exchange 5 Wall Btreet. Ney rk Ol '
a0 World Film iy Y Ty b hous The table o ompares the prices 37 Wall Street, W York (
: : o of various claxses of stocks at the bhe. | ———————— M
-1‘\\'5'\11"' (-111, sl n,-n:l,\m:.-. - ginning of the war and at present It 1a HI DpEMP |1u\ \ YTICE
1 Eurvka Pipwe Line o w ! shown that while the average price o H - r'
0 Galoma Sienal O .. 15 38 W | s stocks s now only mbout & per Chicago & Western Indiana Railroad Co,
»ilinois Pine Tdne . ' ; P cent, higher than it was a year ago, the GENERAL MORTGAGE BONDS ]
b bndiana Pipe Tane & ! o7 ; wverage of stoel, and equipment stocks s Trustees' OFice, Hoom 17 (Mth Floer), '
||»-w ' Hli” "‘ i ’_ ST per cent. higher | motor stocks, 82 per Mills tding A L T!
D Percoe i ) Ny i _"'J cent metil stocks, 680 per cont, ; car y 7 “- “'
i Praivie (1] & Gas - | stocks, G4 per cent, ;uull electrie u:,; Bluns Eaied i
' L) o Pipe Line :. 150 —“ [ sugar stocks, about 49 per cent, higher O PR g i
i South Penn ( : ' | than a year ago o302 10774 FELL '
280 West Pa P L 1 1t 1| $881 10%3s H- i
stant Ol of Cal 2u ! 3 8£00 T
o Stand Ol of Ind i 410 i ! m PHH—ADELPHIA MARET Py i
1 Stand Ol of N Y 198 168 18K '
' U'nion Tank Line LH] 2 3 I PHILADELPHIA, \ug 13-—~Cambria Steel | :
RONDS land Electrie Storage Hattery were again |
gaw Con Arizona Oe, |} 1 | netive Laiks _-“‘“‘ or was also active ::‘.
a0 Inter Mer M n 5870 ; L& higher Ihe general list was in. T
pvd Kennecott Cop 8s 1.5 1t 1y vlined 1o sell off, following the uncer- i T
| tain trend of New York prices, Bonds ] tu b8
| were steady at recent quotations. The i 10
CURB STOCKS CLOSING.  |summar - | " Qb
; » Open: High: Low: Clos " .. 1 i
TN Sales g est st ng + 8 % b
Yesterdav Thurs lav. | i Al Chalmers B T T LU S T a7i JUN ] 1 ‘ j
Bid. Asked  1Ld Asked 1 Ar_u il.-'n Wle D81, Delg  nan ona  GNBM 80a9 3 i !
American Zine ‘2 8 3y el o AW Rt ! <A L L 3
Alta Cona Mining. . &7 Lo} v oy | 18 Baldwin Loco t ta  aeus
Braden Copper, .... % T Ty 7% | 4 hal dwin Loco pf 100y 100y "
British Am Tob Ord. 145 15 141 13 I"‘."I’. ln & Sus pt 4 2
Jumbo Extension, M 1 174 LY | w! Cambra Stee] & !
Nipissing Mines, ... "'y Wy 34 5, Iu(.:nn.l Leathey 407 .
R&HUCorp..,...... § g f Wy | »":“l”l'-ﬁl |
United Clg S, new. . 10 100 10 1o, | s el B LT .
United Profit Sh, g 'Yy 5§ %1 o . . A . m
West EndCons, ., .. 60 0l = 60 T Gen Asphalt pf LR TL FR'E 1< Iullll\ HI' I .-1 H '\_ \-l\ 2
Morlu b, ..o, aby G 3% g 0 Goodrich ‘ i '8 # v ide 8
’ ‘ VInter Met a1t 10 157 107 b
BONDA, | alne Co N A e BN ‘ HENDERSON BRIDGE € 0MPAN
Kennecott Cop fis, . . 124 125 124 o5 il Lake suneror iy 104 1 ol RINKING KU
a1 lahizh Nov Iy 5 ] i . R
# lehigh Valley Thhy N ! THIS IS TO CERTIFY
STANDARD OIL QUOTATIONS, | 0 V Troci™ 5% 0 i 0 :1;‘1.." bR el
— Pl i i Ve o i WL GJLE o mpany af New 3
Following are the quotations for tha rgn gy | 10 Penn Steel pf g0 3 | ' 'y
Ol stocks Phila Cn o the N
Yeatordar. 'l'lmra].v D Phila Co 6 poept s,
Par. Rid. Asga{ 1y \e Phila Kl T "y -
Atlantle Rar 3100 500 B05 505 "G ! "‘ ‘_' el < b §
2t 28) 7 § Reading |
Horne-Scrym. . 100 27 2 L bl 15 Tonopsh Relmont 4 :
Puckere Pipa.. a0 101 104 101 14 450 Tonopall  Mining ‘ 4
Cheaeh'h Mfg., 100 705 2% 705 a5 100 Umon Pacifie 1217 :
Colonial 0il Co 100 135 14% 135 143 sive Lpoaen_Gee iy, . ¥t
Continen OILC 100 230 235 240 255 100 17 8 Steel ot 1 g
Crescent Pipe., A0 41 4 i1 1" 00 “:‘lr\\-.‘l. ITron & 8 .‘ *
CumberlandPL 100 An 1] 45 () 31'"- ::.- =t n.m.vvﬂ and ¢ : A
Eureka Pipe L, 100 208 245 o2n gy, L Y- RTAR 2 .
(]llpnl!ll(('l". 100 1638 i 1l Tk S ; _nn.\u\ D '. ‘
Galena Slgpl.. 100 143 140 g geq | JED A Gan & B te !
Iinols Pipe L. 100 147 150 144 g4 v Heth Steel rog fs 1% 104 ters L/
Indiana Plps L. 50 100 104 100 104 J 7 N = ia n I‘;I‘.‘Ll f ‘ 4
National Tran. a8 421, a4 2, 131, | ". 'y 1 r."‘ NOw ik ;I- .
[N Y Transit. .. 100 208 008 L1IK] o t .-.“ ‘ :-.n le1
Northern P L., 100 100 105 100 g 1 10 DAY bt K OH
| vl Ca, ., . 2B 146 149 in g o : bl a s 5ty L8 ’
;:::‘:"n".n“l an 12 1 12 it 100 Reading Gen 4s Dy 031, - Barg  amy, : .I~| lf:.l,“.“ I_’ t
rpairieil&ine 100 82 88 TS i Witness my hand an
II'::lrhl'I;m... 100 176 N2 78 u: THE PITTSBURG MARKET. "'f.‘,':"""" 191
Ref o, 100 245 280 240 g = ‘ot Pubite, New )
:::ll!:mrni'l. L 100 2 N8 s ..: PirreRvRG, Aug. 18.-—Pure Ol was ac- S ”.\‘ B Vork =
South I'a Ol 100 a4 g8 24 Ut | ;—‘h\,\'m‘ll Hlll '::""'r “":'l ;& : I‘r'.nI!mg Wiy | T
suthwest Pa.. 100 114 s " alrl " wistributed hroughout the | ey (YL A VTS
:::llclllxbri'al. 100 202 207 2oa Inln.‘. {115, but mostly in odd s There was IMPORTS OF MERCHAND.
stan Oil of Ind, 100 140 PR i 33 | Hitle change in prices, The summary ; — :
Bian Oll of 's‘" 100 380 401 481 10 Silew Onen- High: Low- Clos nl"\rl'-';l.c;:-lil\::":1 .lli[u- g
stanOllof Ky, 100 370 280 270 aqp | 590 Am win 6 oM aes TELestang e weelc ended Angis
stan Ol of Neb 100 325 1A 25 gus W Am Win 6 M nof so ) & w | the previous we !
Stan OO NY. 100 196 108 197 40 30 Colunihin (as MW M4 T g | Week el Tl follaks
BtanOllof Ohlo 109 440 50 440 45, 10 Cruo 1‘:},‘ i ' s 12 % Ausiist
swan& Finch, 100 120 130 20 3, o Harbison Walker, o Ay ogd MM Dy goods R t
Union Tank L. 100 »3 8 ai sl o Il Browing e ua, e an, | e eral  mse '
Vacuum Ol Co. 100 218 223 118 gay, S L eewing pt... 1Y 1 et perate H
Washington Oll 10 34 KLY KT 8 Firenroof I: r.: R “ . From January 1.
Anglo-Am Ol £1 1714 18 179 18 " -m....'. ek R i il |y :
Il.ln‘.ullnlNl.!. 100 414 418 41g 47 119 Ohio, }..‘ll,l| s.”.l,,.n. :\. ;:" 1‘»:‘ J.: iry goods !.‘ y
Sub “'en blog™, ., 930 ¥ vi0 . W Osigd & Ola Gas n.- A5 wsiy il | General merchandiae 4« W *
SUold "sllon" ,, 1344 ., lige @ s Rrewing " ‘
R s ) e I Brewing pt ‘d',. A TP ‘Potals fav
——— 100 Mittehurg Coal s It i
NEW CITY NOTES. ‘]": :':::“{';-'. &t :‘.'.]“"f "' : b A ok T Customs Reeeipts Vesie ol
g e o B W] e o et :
o Umon Not Gas 1 190 19 5 1 ll‘r‘ mi Honse
20 West'house A B 1ty 13 14 1 1Re 1 w1108, of which $i1sud
1N West house Blee | e, T ‘-w‘: T gomds  withdrawn 1. .
. RONDS Liouses and §102,122.08 tor
§ib00 Col G & E Gs.... 74 i " T | tations.




