
BETTER UNDERTONE

IN COTTON MARKET

lAvanrc Rcatrlcted by Fif
df rnmpllcatlOBI Over

V ruble Incident.

VIEWS N McADOO PtAH

Cnttnn ihoered mnrrt !tiirllr iiniler-,.- ,

...Mlr nd (SHec Hortl nt a

n,i gain Of ahOUl 1" point. Th

it6 "f ntlment, owing to ih
Arable Incident. wa probably rpon-.hl- ,

fni the mod rati extent of the up-

turn
Anion the tmlllih Influence which

wiilht ,'r " ninerate'l Ml the MeAdOW

.i.t, In furnlril f 3n.nnd.noft to Federal

.fve banki m the South to be loaned

to batiKK without li:teret on the pro-- v

th.it the inonev to be reloanel
.0 cotton ITOWtrt nt nn Interest rte of
I . .' rent Tlie Hrltiah Kmbany nleo
.... rtaMUrlfll statement to the., that II I nlHiprhrnlon to
mppoee thnt the contraband declaration
aa M eTtntld further reatrlrt ehlp-m.-

10 neutral countrlep wlilnh are
to I unquestionably iietind

fur lbs inirm.il consumption of tho
laanntl .' It i ilnilttd. of
thnt Ureal Britain w ill If the ole Jurla
Of what t COMldtrt the normal amount
of cotton ne to the Induatrt of
neutral countries and will conalder lt
felt acting within Ite rights to pre-

vent eur!u ehipment. The proceed-
ing In the prlte court will be d

Itrlctly aooordtnc to lnteinn-tlon-

law and It will be noceaaary for
the capton to prove ultimate enemy
destination.

Another rumor lolng around waa t

ttie elTe.'t that large intereata were buy-ht- g

In the expectation that the French
and British ilnvernmenta would take
ftev tp mitigate the severity of the
(ntraband declaration.

Tip- McAdOO propooal waa greeted
with rather conflicting oplniona. It la

flrured Mil that l30.OnO.non would e

loani on the lial of 8 cent per
pound, or $'0 per bale, on only l.ono.nno
bale of Cotton, and for this reason
wnnld turntah a sentimental rather than
a financial aolutlon of the marketing
problem In the South thla fall.

A Liverpool letter received yeaterday
It partly explanatory of the wllllngnees
of Bnalteh Importers to take a fair

m"ut.t of cotton at preaent price a.
The present atock In Liverpool,

very large, conalata mainly of
hnrt staple and low grsde Atlantic cot-

ton While some Kngllih merchants
r. loaded up with cotton slow of sale,

th re gte many others w ho have (dean
books and are ready to Import good
r.i' fi'tton against present premiums.

Weather newi wn hardly attractive
fn the market yistenliiy. Conditlona

ore more arttled It. the Eastern belt,
but heavy rains continued In the Mem-
phis district, aa well aa Texaa and
Oklahoma. The outlook la for eome-Wh-

more aettled weather, with the
Of IhOWera In Texas.

Futures closed steady.
open Hith Low Clot IVer

in est est. In cloee
Aurut .. Ii3.l 9 (w S 9'. 97

2 ins ji !2i 9 u
In ...r ? l ! M IjM !.M
January ! Ml I 't? a T2'i T! 9 2
Mar- h . II tl , i , iia 9 9.; t hi at
M:o 1" 10 10 17 19 l'l 10 171)111 19 10 WjilO 10

o: cotton at New York waa quiet, 10
po. s ud van e: middling .J0c. South-s;io- t

markets were unchanged.
pt ta 'ower to 12 rvolnts advance, with
V. i Orleans. S.STc ; fialveaton. 9c. ;

lc : Houston, 9c; Augusta,
I (0 . and Memphis, ft tic.

New Orlemi market el, sed
ft a ly. Prion were :

Ooen- limb Lena Cloe
ills. est. est. in lose

Octoher 9 94 1(W9 It ".instil
9 32 9 19 9 ,Ti 9 1sft9 97 awi s 29

.' nrv 9 M l 41 ..I,... 9 4lt9 4J
Kr ii .. 9 71 71 9 69 73 IS 74 9 Mf 95

The 1 erpool market opened teady.
Th araa unlet business in spot cot- -

to' aritB m. .Idling S points u.jvance at
Hid. Sules, 1.000 bale; receipt!,

bales, including 1,901 American.
Tri es at Liverpool closed eteady.

Oiii Hih- - Low- - Clos Prer.
In et rst Inr eloae.

OH go rui, a '.lali 1 42i, r. J'Jin Ket. r, '.iu r. .i saliZaarii
Mar-A- sin, IM MM sa &sui

11 A M bids to Liverpool were:!
0 tober, l.llc; January, l.lfc. ; Miirch.
I.l?c The market there i due to open

y 1 ij to ;ij pent advance.
acelptl and stocks were:

Ke Last Last
ei(ti. Stocks. year

daltreelon :t7 M
New Orleans 7s9 10 119 :'7I 5ft07
arannab : '.v 4s liiiii Mil

t'harlestou. II . . 42.12 V
N'n.'f'.ik 914 . 4(. .:,!
Wllmiiirton 41 27.7S1 7.751
Mobile 211 5 1J.SU 1.113

Interior etocka and receipt were
Re Last Laat

ceipl. year. Stock. year.
Hnustnn llM 7.114 I7.W3 31. !ill
Mnph:, IT 10 Mm 15 (.11
ttU ' 213 314 S3 4M .3ii

St Iiun 17 12.475 14.42,1 j

Estimated port Last Last
receipts sk. rear.

null e, ton .... 1.241
S Orleans .. MtoTti less 4

Bgportl yesterday. S.6H9 h.i:e Total
thus t,,r this aeaaon, Itf, 440 I.

eTainol l, bnle laal year.

THE GRAIN MARKET.

Erly W heal lihsiire. No ( II, l,l

Other Cereal I,use.
I'ltit.f ihe forenoon of yesterday's

tv1 r - ..n the prn e basin wus raised
' t" 3 cents a bushel. A mild scare of
" 'horl interest was occaalnnetil by the
"resl complalnta from a large area in

' anadlan Northwest and from a
limited ana In North Dakota.

Many tradera anxloualy covered their
'" iracti without ascertaining whether
materia loaaoa had been I'aused by the
Ion temperature, it hooama known sub-4- K

II) that much wheat in the frosted
had bean cut. so UI the quan-

tity ii,. i..., was really negligible.
Tl IHInuatlOn of Ideal harvesting

weatin r m the spring wheat territories
did mini, to take from values. Opera-lor- i

argued that another week of excel-le- :
t weather in the Northwest would

f irther In. reuse the hedge pressure for
Lie country, Tins class of selling I

ret !:.,! 'bi more burdensome hecau
Of the utter liioll of important export
I'ii iig.

f 't lav' tiiklriKs for foralamaM
in ui tad to 180,00(1 bushels. The in- -

ii. ii. fewer. Although there was
v ' short covering, believed to tie for

tl abroad, it Is understood that
Hull h ronoorn! still entertain bearish

..n.l hopes for an early opening
of the ..r.laiiellea

recovery in the list wa aided by
iyanl stock market, recognition j

itrenithened technical poaltlon at I

' " :"sii lows and relatively ateady cash
irkrts at tin- Routhwaot. it la

ralig 'hit while North Amenca hll
ulie.it to spate export buying of

' II million bushel daily would have
quite decided effect on values at present.
Mien being no Important wheat accu-
mulations at central a yet.

...i.Kii condition! as published
pesierdU) 1. Hrooinball'a Liverpool

' rnde ties i followr tod Klnu.loiii Vtehl and duality
he undai expectations. New wheat
be m.ivlna shortlv

K tl Weather Is now more favor-hu- l
l icarclty of labor Is militating

II -i lUCCSaaful hurveating YIhkI
I ml quality will i.e dlaappolntlnc. im- -

rial on u ill be important.
eniany--- i iltlclul report state that

wheat la a good average, with reserves
liberal ; rye bare average, while barley
and oats large and potatoea Urge.

Russia -- Weather has bean severely
against harvesting and therefore quality
Is lowered Winter outturn generally
good, while spring crope have Improved,
except in the Don region, where pros-pect- e

are greatly lowered.
Hungary An ofTVIa.1 report places

the yield of wheat fifty million bushels
larger than laat year. Broomhall aays:
This estimate la exceselve."

India Weather continues dry and
there is practically no wheat being
offered for expoit. Trice remain high

Italy Harveetlng Is disappointing and
Importation will be llheral

Scandinavia and Finland Moderate
Improvement In crop prospect, but
crops will he under laat year.

Bpgln -- Yield disappointing, but off-
icials repeat the wheat will be twenty-fou- r

million bushels larger than laat year
Corn Active buying greeted the early

reporta. Indicating frosta for northweat-er- n

corn dlatrlcta and unfavorably cool
weather for a greater part of the belt.
The cash markets were also atrong.
Country people reported scant farm
offerlnga. The complexion of the Hat
waa changed, however, when the wheat
value aank to new Iowa. Prospects of
rl!,ing temperature for the com coun- -

. i y iii'iurv-i- i '.ii.i ii'
offerings of Argentine corn at New York
at about "n eenta c 1. f. first half Sep.
tember shipment.

Oats- -- Fluctuation were largely In I

sympathy with those In other market.'
t'nderlylng conditions were regarded as
rather bearish, due to better weather
for the movement of the big crop Fx- -

port buying was rumored at yesterday'
de.-lln-

Provisions There was very little sup- -
port rendered. Lighter hog receipts
failed to promote speculative buying.

Chicago price :

Open-- Hih 19W Clot Prer
Wheat Ins. est est 1118

Reraemher K M I": 9T " l'Speotflitof hMt WU S 'S UTS
Miy H'l 1I3 1" S to: s mis

Corn
Sentsmher 74 7ns tn 74S
Deivmhar tav :"

,i ml IV, IS HISets:
September at MS y I7S i:M
IeomhT mm Te
.May m t US KIS

September
Pork:

II 7 it. n 50 is II 711

October it so ii II d6 IJ (17 11.90

Lard:
trptember 07 it in I 00 I.U

II! i n 10 1.10 22
Ribs:

September f : i l 50 I 7H

October l.t: 1.75 .57 i.M C

New York prlcea were :

Open Huh-Iru- i Low-
est

I'lOI- -

Wheat: est :iw
SetMeraber loS

THE PHILADELPHIA MARKET.

Phii.apki.I'IHa. Aug 24 The market
here waa firm ami aeveral Issues made
substantial gain. Crump ft Sona, which
rose II isolnts. waa th leader. Phila-
delphia Company common waa up 3

points. Cambria Steel V and Fleet rlo
Storage llond were quiet. The
summary

Open High. Low cioi
Sales in est eat in

irjg Aim Ohaimers sis S IS SO

49 Am Railways :S 2IS 2IS
IS Am llllwy nf 7S p :S 97S

Baldwin Loco 74 74 "S
219 .1 O Brill 42 4 I)

1447 Cambria Steel lis s:s 5JS
ion Chi I I i Pic ::s 22 S rs 2.S
M F.lec Storane Hat 1 1S jis
2 ' Kne

2 Ins Co N A 7! fa mm :''S
29d Inspiration Cop. ISS 'IS

1210 Lake Superior w
11 Ioh Val Tran pi II SIS

t09 Penna R R MS 'IS h la .
H2 Phil Co r. 41S 41

rs Phlla Co cum pf 42 42 4 12
15.1 Phlla Blectrlc J' as 2SS :ss
l(io Phila Rtp T - k in. lra, 1"S I0S
K7" Phila Rap T etfs 1S 191, lS

K , . ;i T it TH 7S Ml 7IS
210 Tonopsh Helmont JS IS IS
?T.. Tnmviah Minnu iS I Vll s
Joe t'nion Tration 10 IS

United Oss Imp is 4S II 14

iwil.. s Slnl IS 73', 70S 71S
103 Wlsheh H V. 1

:C4 Wnj Cramp IS kl 71S u
BONOS

HMI Am C.ss S glee I 7', 7S rs "'.1
KM Am i.N A El :s i v., M

4909 Ih Vll .sin 4S IO0 10 101 Mi
(.sal Phlla Co 1st It 9s isu ' ", no,
! u. .. i cu t: 2 92 ;

1'niled Ry lnv Is s:. M IT.

low Welabach 2S :S :s

THE CHICAGO MARKET.

Chicago, Aug 24 Narrow fluctu-tlon- s

were een Iti tit! market on a mod-
erate Volume of business

Chicago rneuniHtle Tool and
American Khiphuilding held steady.
I'nlon Carbide was a point lower
Other line quiet. Bond department
steady. The aummary :

Open Huh- Low. Clos-
Sale it est, eat lag,

Am Ihlpbulldlna as 4 r N
I Booth Flll nf 7.IA, 7'. Hit

W 0hl Pneu Tool 71 7SV, 71 7V
::. H,n I in pi no no 111 111

.10 Illinois Bri.k :., r;.i, i.'.v,
Mont Wrd of. .IIIH US II.", ll.'S

l.tiguaker Oat, pi.. P !. (OS in;,
i.71 Sean Roebuclc.. IW, III lislv, U1

5 Sears Rosburk pf 1:1 1.1 1.1
C5 Stewart Warner do, C U- swiit a Co iiii iti mi, in',

250 Union Cartel U,7 157 111 U1
BONUS.

conn Chi Ry 11 Si I I I IIfsO Chi Pneu Tool Is. M M '.'. S',
l'SX Oj.ien (ts IS.. II SI 11 91

RAILROAD EARNINGS.

1915. Chang,
Ann Arbor:

eoaad - k Aug 45. 021 Dee 15.012
Ktom July 1 2S7..400 Dee 5.719

I.KHir.H VALLEY.
The Leblih Valley Railroad ."nmpany

etfttemeat OI operation for July Is aa fal
owe :

Illl '"hang.
Total nper. reia . . . II, '11,111 Inc. Illl. ill
Total nper exps --'.Mil, 419 In.. Itf. 745
Nel oper. rei 1.1.17.342 In.'. Ill, till
Oper. Income l.2.r.4l Inc. 110,441

BALTIMORE AND OHIO.
The ajaltimore ami Ohio Railroad Com-

pany report, fur July:
1915. Chang,

Oner revenue 11170.75: Inc. 1524. 014
Total oper. exps. 1,111,111 Dee. 110.121
Net oper. ri".' 1,171,111 Inc eeiilll

SUB TREASURY STATEMENT.

MONDAY.
Paid by Sol Treasury to hunk 11.511.000
Pai.1 by banks lo Sub Treasury 2.2S3.0OO

Ln a to hank, on gay i t ran.
Ltlona 172:, oiio

UNCI rltlDAY LAIT
I'ald by to Lank,. 110.114.000
Paid by bar l, to 1,111,101

(lain n binkt 11,111,001
I.,,-- - to tnk namf pit

v koua n k 19.000

BUSINESS TROUBLES.

PKTKR H RKILLT HIP i Peter H nn
John J Reiiic ;i4 West Twnty-flr- i
street, who enmpoNed th.- llrni of Peler
it iteiny Bro., formerly whnll
del.r. In wall piper, nil a petition In
l.onk-uptr- y Klrm liabilities sir 17.147
nn a Judgment In favor of M .rrl. A.
Htrlnher for rent: no uaset,. Peter H.
Rellly has prOnl Hal. PHI" of 1 056 In
H.blltlnn to tbe firm liabilities This I,
their Beeonit time In bankruptcy. A ptl-n- .

u wai tile. I again! ihem on leptem
her 5. 1904. and they receive.! a .lis. barge.

n for I'ompoaltlnn.
j k r k i plEttaON, .tit. CO. Judge

Mrr. on motion of yturtin fharlei An- -

-- ..rge ha, erdrd Ralph yVolf. re.eli.r
for .1 Kr.'l Pier. on. .Ir. A Co., -- loek
brokers. 74 Proaitivuv. o .lepo-l- t 0I .

750 In the Metropolitan Trust Company
for ihe purpose of the ..imposition ..f
50 cent on the dollar caab, wlilih th
nrm hn- - offered

Itiinkruptry Hrhedulea.
EKTHKIl UBrKOWITg, shoe .fealer. 114

Set oml Itreeti schedules iluiw llHbllltles
of 13 0i'.7 and asset, of 154:, raidi reallne.l
by Ihe llllgnee from sale of aloek.

Aslnments.
OCBANIC KISH COMPANY Howard K

M.i'rti. mi. fjaorgi a Wrlnltlufi doing
bil'lnras as the Plah Company.
wholccale fl,h. 217 Front street, aeilgn'
meal to Maurlc p, inn bison.

iHRAKi. gcHULMAN, manufacturer or
walat ami undrw!r, ill Bei Btreet.

shIsii men t to Ailolph Wa vsiibiiuin.
abrau OOOTIIAD. formerly manufac-

turer of aorelllei in cklldrea'i .ir snd
boudoir cap, a 7 aOOItir street, salgn-men- t

to L. o I.erner.
-- ami Hi A. APPKLUAI-M-

. druggist. 10
Msnhsitsn vau. Ignment to 80I P
Harris

CREDIT PLAN TO BRING

BRITISH FINANCIERS

Negotiations for $100,000,000
or More Mny Bp Delayed

Evehanee Lower.

Further negotiation between bankers
hero and financiers In Fngland for a
Hrltlsh linn or credit of 1100.000.000
or more In thla country to facilitate
trade and to correct the depreciation In
sterling exchange will probably be de-

layed until the arrival In thl country
of n gioup of five or more prominent
British financier. This wa learner!
yeterdny nn high uthorlty

While no official advices have tieen

received. It Is believed in banking clr-cle- a

that the llrltlah delegation will
be made up of three men representing
the RTItlatl ( lovernment .and two Ini-r-

papraai t ug the Bngllah banker. It la
not unlikely that Sir Edward Holdan
nnd Sir Fidlx Schuster will come.

While the bunker in lauidon and
New York have been in (dose touch by
aide ever since the plncing of a Hrlt-

lsh loan or credit has been under dis-

cussion. It Is felt on both sides of the
Atlantic that the matter m'ght be more
speedily brought to a close of the rep-

resent itivi of the two rountries could
confer in person.

That the exchange problem has had
an important and not too enooui aging I

effect on the placing of wir orders In
this country was learned yesterday on
excellent authority. A thirty day n

on a contrac for ahr ipncl. w hich
amounted to over 110,000,000) was al-

lowed to expire without heing taken up
This Is the first Instance of It kind to
actually reconie know n, although thara
may have been other. The contract
for the manufacture of the shrapnel was
offered to a large Industrial company
which Is at present .xoeuting an order!
for shrapnel. I

The MM ttar of payment for the War I

material ordered In thl country bjr the
Allls. It I admitted in banking circles.
Is a tremendous nnd all Important ques-
tion, it i aotlmattd that war ordar
payments through .1 I' Alorgun A Co.
glopo amount to 1100,000,000 a month.
.or at the rate or i,oo.oie,.Hoo a v,r.
Thl Is a great sum and, in view of the
depte. datlon In sterling, franc and ruble
.v.. l, ...... eenaaa th.. nrolilem to loom-
large I p to now payment on every
war order has been made promptly and
Ir. gold bul It is gene: illy admitted tli it
all of tl.e .Vines w.oii.i pr-ie- 10 eecurw
mote ravoraoia Terms lor payment ami
loimm their gold resources it such n
solution could be arrive I at

Mark exchange broke to a new low
rosinl yesterday, dosing at sn ir-- i for
sheoka and i for cables, us coreparsd
with II for cheek and M for able
on M.oiday. One foo-lg- exchan
broker who In normal time I accus-
tomed to do a big bus neae in exchango
oi. Berlin says that 100,04)0 mark is a
big day for him now. wlierea In normal
time hi huslneas alone amounted to

oiio,ih0 marks or more, (iermany . he
aays. Is commercially Isolated a:at there
Ig allltOOt no demat d or her ex. hange.

Stc ling waa lower at t ori's for de-

mand and 4 I5S for cable Till com-
pares w ith 4 el r, i j for demand and .ll4j
for cables on Monday. Francs wore alo
lower, c'.oelng a! a sT for sight draft,
and I.ll for cable in Monday they
cioeed at 6. and LSI ronpeotlvcly.
Italian lire advanced from 44 to I 43.

while Austrian kronen alumpd from
15 07 to 15. OR. Hill le were unchanged
at 34.

WORLD ZINC PLOT CHAJIGED.

I .. in 1. nil I .. n Coateol PHooa -

lewed Tostsa uit.
PaMi Aug 14. Suit was Bled .:

the Federal court lu re y a --' i n-

the American Metal Company. Ltd id

several other mostly Mexican,
by the Han Hoberto Mining CotRpanyi
charging that the defendant have com
blued to control the price of the line
output of the world IM that by buy I: g

only a given a.i ... at II Pxe.l price, tin
defendant manage to keep the price
down.

The company charge that it has
been virtually prevented from finding a j

market for Its oral and that it is unatlls
to sell at ii prollt for the small amount
the defi nd.inttN will pay.

In the Court a suit for 11,701,110
damages ngalnat ine same corpo BtlOl I
was filed

U. S. TRADE BALANCE FALLS.

Difference nf I l. noil, (Mill In Fig-

ure, Between ro . . i. ,.
Wash ivi.to Aug. II.-- The week

ended Auguat shows a trad, balani I
of 111,125.27 in favor of the United
States for tlnrte of the customs dis- -

triel of the country handling H2 per
cent, of the Imports and exporto, The
Imports were f 32, lUH.aSU and the ex-
ports ISO.Itl.lll COttOn exported
amounted to --v.'in bales making tbe
total since August 1. 1,111,110 biles.

Thl eeek'i trade balance compare!
with a hiilance of tl,ltl, for the
previous week.

OIL OR ORE EIND SUSPECTED.

Hnllrontl llfTlclaU II ta ITrOUg lore
Tract In l oloruilo.

I'l KBI.o, Col.. Aug. 24 Twenty. seven
thousand acres of land lying seven

I
miles north of l'ueblo were purchased
to-d- by olllcial of the Santa Ke and
His k Island railroad! lor 1.12, mm.

The purchase is believed to Indicate
the discovery of oil or valuable mineral
deposits. W. ti Skinner, general agent
of the Santa Ke hare, who filed the .le. .Is,
said he knew absolutely nothing of the
purpose of the purchase.

The purchaser! me j. k. ctormsn,
of the Itock Island. J It

Koonts( nt ! B. - Copelandi
treasurer; C, Kluns and .1. M. Con
nell. division general manager! of the
S i ma Ke.

I tinker I ashler Replaced.
VoNKgMi N. sT.i Aug. -- I. - Jamee 11

Howes, who for yeiirs has been se.tc- -

tary of the Weatchaatar Trtwl Company,
was tins afternoon appointed cashier of
the Yonkers Savings Bank, to take the
place ..f Charlaa P. Man-de- n, who re-

signed that poeition H few duvs ago
after the books of the bank hud been
gone over Willie lie was on :i nn Weeks
vacation. The bank examiners found
that Marsden was eioae to iin.unu snort
iii his aocountOi according to the officer
of the bank.

FINANCIAL NOTES.

A foliUr e n If .t "Korr Inn
rrnl)ln.!" hK Jum lien by Knauih.
Nm ri & Kill) tie. H tllWUMl 111 POO
tlprablf ileiutl the f er ir n x w

prol!imM nrlHlnic from tl'i country'! Ml'
Inn itiilhir tnnU IiuIhih The in;t fin'r
In lilt h Bur Apt w 111 Mit It UK- it n

l ndtbt91nH u hu iUffjuimd in
:m nirMtlni iitinr.

i'hc Nutioniti Hut v ComMny nn- -

nOtincM 1' rcailltlfMH tO MUt 'n - nf 111

tie 111 nt t e.Ulre'l hy rorMirsloni hefnre
iMultii iluplIotfi ! toohi urn! .HimU lout
III) tllH AlM.ll''

a motttwi ol itoehho dri at lh Int
imi i"iHi Mtrctntlla Mn rl itf ' 'mi pa ny will
b l tit In OffiOM Ol dOUekl A

- MrnanWHy, v Ml S I IS M
iii fin m pt nn a ne nt prottrtl u- ir;ansi
tlnn nd fieri. 'e OH ' ' tot th ;n

uf utiarelioMi--
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008SIP OF WALL STREET.

Kaleldoeciitilc.
The atrcngth of Steel was again the

overshadowing feature of the trading
The movement here Influenced the en-
tire market, a well they might. There
was nn enormous trxdlng In Steel. It
it. only canary to trace the fluctua
tion In Steel In the paat few days to
realise thnt a tremendou hlfting of
speiulatlve holdings hns taken place
ronaldcrlng the volume of trading, It
Is qilOMIOnablc whether uch a sudden
reversal of form ha taken place In
Stool in rcocM year at leaat. Last
Thursday Steel sold nt 77 V on Mon-
day It Urna down to ll?V Yesterday
the price was back t 741. or only
3' j points below the extreme top.
The total business has been well above
l.nno.OOi) shares. This means that there
Iims taken pi ne In Steel, with lightning
like rapidity, the liquidation of a tre-
mendous long position, the formation of
a big short interest and the building up
again of another great long account
OrCal profits have hern taken, great
lors Im urrnd and Immense m w om
mltmontH entered Into, all In Hie space
of a few hours The velocity of change
hn been simply terrific. An Idea of
what happened may be obtained from
the report that three Stock KxchMlgC
tlrnis bought no leas than !2.ft(i0 shares
of steel yesterday afternoon, Thla was
said to be n replacement stock old
from 77 down.

The I'nlillr'a Market.

Making allowance for th critical state
of relations between thl country and;
Oermany, which aupplled an impulse1
for the tremendou activity In the stock
market. It is evident that no such churn-
ing almut of speculative commitments
could have occurred within such a nar
row range unless th,. mark, t had been,
a thoroughly abnormal one. The mar- -
ket I an RM irmal one, for one renann
be iiuse It Is In control of the pubis .

and by th,. public we mean tl - gr.nt
bulk of sec urity holder! outside of the
Immediate circles of the exchange and
Wall Stteet proper The public wa be-
hind the advance In Steel to 77V atoll
It wns the public that was waiting its
chance and bought stocks In the last
few day, when the necessities of the
purely inoculative element forced price
down, Ta tot ltd t lea of the log opera- -
tors and of the piofession.il and si m
professional element have the.r efte, t,
but they txert only a surface influence
Consequently thla is time when all
signs fall. The prospect ran onlv be'
JUdtTed in the light of the nubile de- -

.' preseat p. cuiiar''""""""a 'Oat land themselves to such a
"Peculation

,,","" tmrrlcan Market Wisdom
ipc reisnr f;,p he rcmarftabh

strength f the market all through tin
ier. ..i or rear after the sinking of the
Viable was explained yester.lav It In
to way excluded as the fundamental
ause of Ih nines the wonderful cour-age and belief of the public In the

lOUndnoaa of the praiont rlae In values
1: served materially, h wrver. a a
powerful aid in eteadylltf this sentiment
at critical periods Thl reason :s that
numbera or the large Oermao American
banklnej and t ck exchange boueei that
have dose C4 nnoctiona with the 'lerman
Kmbassy ktew on Monday that the Her- -'

'

man iiovert..nent wvuld dlnvow a radi- -
poaltlon on the Arabic affair. Even

before M nday, n wta believed yaaterdaj
In Wall Street, tuune of these house
had iisura.r-- e from tirrtnan official
ouroea that caused tiein to look with

equanimity on a financial situation which
'

in ordinary times would have sent the
country t . the verge of panic.

Throughout the incident expressions
were positive from these sources thnt
war was out of ih question over the
Arabic Incident and tht a hreak dlplv- -

niatloally w is highly Improbable. The
powerful, n:steriou buy leg which ap-
pealed at every lew point In the de-

cline has been attributed to the pub-H- e

and to the blfl bankers who believed
that with war or not this country Ii
on in i.'d'i ii. grc,n proajferiiy , verj
larce l.ulk ..f it undoubti .Hi ururtnated
in Herman-America- n fanancial quarter i

' ,,i g t xcellen: knowle lge of Qorman
ffii.al opinion.

I iidnnnied.
In the midst of grave fear yesterday of

a blank with i iermany, before the market
hud definitely turned, war orders

In undaunted fa hion to bring
special stocks Into Itroni "uaiul In-

dustrial Alcohol nnd ! York Air
lirake wre the two contradiction of
the gel eral list, lloth went to new high
records, while the rest if the market.
though '.owing Undoubted uiub-rl- ii.g
stiei.gtb heeltated The power f war
orders In the face of a dlplomatl break
with uermany and van possibly war,
as COndltlona looked yesti rday morning
before ihe Von Bernatorfl news, showed
the strength with Which thla ipecula- -
live factor In ihe Industrial iif this
country ha faahlonsd useir on the
public mind. Induitrial e&lcohol from
its low of Monday opetlett yesterday I
points higher it showed stubborn
strength and went early In the session
to the new high of 71',. I'tiotll. lal an- -

nounceme nt or the ciosini: of a contra t

with the Haroulei Powder Company
whereby for a period of two and a half
to four vents Industrial Alcohol Is to
supply 10,000,000 pounds of a new prod
u. i to be used lii making powder was
responsible for the strength. It Is esti-
mated that the contract may mean a
profit of l,000,000, or r.o per cent, on
the company'! 111,000,000 common stock
Various reports accompanied the rise
in Air Brake to nr., r i.t points above
the previous .losing line was that the'
company had closed contract for ISO,-- 1
nno. nun of shells. Another was that it.stock waa cornered The basis for the
latter was undoubtedly the small amount
Of stock outstanding, which Is 110.
imn, mill.

P for War rilrra.
OlW "f ttm motfl Interi'MiiiB tiut'stions.now undr dteMUMlon In relAtlon to the

BrUUh . tin ami ht war Miin ks iu that
f in.w tin oointuuilu making munltlona

an- tti Ik; pMltl. Tin- AiiH'i ir.in i'an Cum- -
(mny is a I'HHr 111 point. Ii Km already
uluiul $Sd,000,000 uf war unlets It imn

11 iffTUrtM OH a similar tmler mi
arhloh it htld an option for thirty daya.
Tm option, it im reported, expired
tarda) ami was not exerclaed by the
POmpany. ThiH doeH not mean that (lie
matter will not in- renewed, it probably
will be next week The question at
Mak is, hat f payment fr the order '
This is largely a banking matter and
wholly dependent upon the arrangement
of t credit of lame elM in thla market
for (he KritiHh Uovernment, The p4'ini- -
Ing order of the Can there-fore- ,

is very intimHt-'l- llnkefl mn to itn
Uooeaa with the rMilt of the rniMMmi

of the British Treasury representative!!
who are expected t" arrive in this coun
try goon t discuss the credit situation
hero and probably to arraiiKe terms
The progress of American Industrials In
the making of huge profits In the manu-- I

fuel u re of war material is mjpendent on
the arrangement' of this oreuiC Manu
fncturera want oash ami will do little
in tliese great war onlers without it
it Ih quite obvious in the financial dls
trlct that ihe arratiKiinmt of tins credit!
with the roiiHrquent multlpllogtlon 'fwar orders from the Allies, is ssauredi
its OOnolUSlon belna only m mutter of
time.

Ngval CoMtrvatayej I'miMed.
Al a meeting of (he Master Workmen

of the Navy Yard, called fur the pur
pose, resolutions of regret were paused
or the of the detachment of
Kobe gtockeii naval constructor) ami
Louis C Rlchardsoni UlsutenantCom
mau ler Mr. Stm kt r will go to the
Bureau of Construction and itepatr ut
Washington, D. C, Mr to
Ui I'wud ptatOi stsaamshio Oklahoma

M'ADOO'S COTTON

PLAN CRITICISED

'

Hankcm Say Money Needed
CoaM Easily Have Heen

Haised Here.

;o.ooo,ooo not ENOroil

Mall Street was extremely critical
yesterday of Secretary McAiloo's plan
to deposit ISO.non.nnO In gold In the
Federal reserve bank In Atlanta. Iiallas
and Richmond for the relief of the cot-

ton crop. Hankers generally held that
the projNislllon was an unfair one In

that the bunks In the S uth were to gel
the money from the reserve hanks with-

out havlns; to pay any Interest for It.

while the Opportunity for the New Vork

banks to mk loans to th South on Its
co-to- wareli use certificate Is thereby
Mocked The New York hanker, are
(llaplease., :i that it haa alwa; s been

th banks f thl city which have earod
for the lOUth In times of stress and local

barker feel that they have always
handled the problem atiafnctorHy

Last year when the cotton situation
was particularly acute It waa the bat

New Yoik city which at 'tire rale.i
IJO.OOO.nOO for the relief of the South,
while the Secretary of the Treasury l.

,ed great difficulty all over the
rest of the c -- it try In Inducing Die in

terlor bank to raise their required quota
f $r.o. ann, oho or more

New l.ork bsnkers hold that the MO,

retary of tin Treasury ction wa

unnecessary. s the banks here are
poseesaed of ample funds to go to the
relief of the VOUth and s'lll have enough
money left to meet any emergincy which
may arise. They alo believe that the

3o, .otto wlo oh Seer-4ar- MoAd'O
has agreed to deposit in Ih three K '

reserve bi ks of the South will
not prove luflkrlenl to meet the needs
In ctso that any real crisis In the cotton
situation arise! It was generally felt
In banking circlea that th offer wa
largely of a political natuie aid was
Intended a9 uch to win approbation In
the South

The cotton trade wa not disposed
to look upon th! S crelaryS off-- r favor-
ably either. It wa pointed out that
IgSt ve.ir a cotton pool of IISMOO.OOI
Wa! raise and proved cumbersome
and unnecessary, and there t eerioue
doubt a to whether the Operation of
the pool, had It trally been called upon.
wiMild have been audi aa to afford
ide. plate relief to solve the problem,
line man who Is well In touch with
the situation said that should any real
orlris nrlse as regards the cotton
and its marketing the 110,100,000 would
be aufflclent to care for only l.ouu.OOO
bales at ' cents a pound.

EMBASSY EXrLAlXS.
Denies Further Itealrlellon on I nt.

ton for Sientrala,
W'asiiisjton. Aug 21. Th Il ls:

I n isy issu d this atatetnriet .

It I a misapprehension On luppoae
that the dOoioratKyn of cotton to be ab-

solute contraband will further restrict
hose consignments of ctton to neutral

countries which are proved to be ex-

clusively destined for the normal
of ihoi countries The Ht.tlsh

Kmbuesy has no authoiity, Imwever, to
Hive any assuianc aa to the Immunlt)
of particular shipments, but under the
procedure of International law relating
to absolute con'.rataind evidence of n

ite eneinv destination will be ne. es
ary to the t of cotton as

lawf ul pr.re '

The Lnlt I States w. make a
vigorous proteal against that provision
in the Hut. eh decree placing cotton on
the contraband list that puts the burden
01 proof on the American shipper that
the product is not destined for an enemy
country This provision I held to he,
centrary to international law, which
state Department official! say roQulree
that a belligerent selling a cargo con- -

sign.. to u neutral country miisi ne ai.ie
tn ahow 'hat Ihe goods are lotMldOd for
an enemy.

DAIRY PRODUCTS MARKET.

UTTER Then sufri.-ien- t buying
of table eett veterday t give in ivn ne
market a nrn.er lone, without change of.
ri....a b.Mvv ami llira aoine huvlna
for exeorl rl "slltn y will
nrn 5.000 tuns r nel.l iresmery More
thsn ICS tut' 'f tt rf re o!ti uiittr
ihe rail nt lie yani1t rtiiinins ,fT Mi
ket e!oMe i rir m Pri. Cree titer T
fiYtrAN I nr, hlsbr 'wrlnir .". t
:7- tipt. s to 91 srefe, Hti Ilc stt.
rteiiry. tub. Itneetj s S feed te prim.
..iv'.i . ... i (ui. innn to fftir :0ti :.ti riin- -

rsted eatrsa Jm .'S niSi ItCJlSSc
ItKter srah'u, ISWllC. ! ImltStlOS iiiMnierv,
t)rt. ItSSI ISHc ladtei urrtnt makei
nrT, soffttr.; tetond leoiefi lower
sretiiM. lU stoelh Jun
smke, nne. tea lttc; N.. uv lower
Cr.tilf. Kit I"

i'MKKSK lMilrifi 'i leterlsed tra.iln
n dsf yeeterdey s.t- ikimf- - r iff

for p4 ui the iner grades
wer of? If Hfee1i-r- i uRtlSUed to com
pljln of Ui k nf room fur SRy arplu ninl
thev k ii t at prices Therr
w mm fitn out of tew n buylagi bat there

pot eiiniiih iti t n create
itrm marketi Prlceei "tatei whole mlilti
f ti in riat. vhi'e- 4i.: colored! spcis,

.t , sverege few r. IIr atete,
choice, 9ft 10i- fair to ood Te.K'l'lS ReielpTu ifitanUy r' J.OftO
rmm leei thtin nn tlo Mlflfl dey lest wfk
i ipi rntori tn th Wesi ere psylng prlcei
a trifle shove whet ih Ktoch tula net
her The tiutrkM - firm all ilv Tin
dm f held tnrk h surtslled i

dsmsnd far hlsh rrulf freh. In th
modturs trediss mure iutei
Dirtt'i ! up Me s?i'i frenh revondi sd
Hnl lc Mttrke; etosed firm rrh-r-

Kri'xh st ' herrrt. r4tra, ISSITe i extrsa
flrpt r, !ih:.''ii ; nrutn, :.4.li,i' ir- -

endfi lifJ tie. j No. I, dint, tl it IlUc
refrlgerateri Brsts - tiv recos in fl a)

L'l'r nnner't wkltoei lin tn tjnr fiei
lie heaseryi browaa J'tcsf-- i mtged eol
ora It lee

UVI I'iU l.TltY Light arrtiaU rSUSOd
a miner ft linn for fOWll and thf told S1'
higher than nt the sloes aet werh Wee

r n floodi he vi deltsyed ihlpmenti .

brollcre ar up e. Kvn whit Leghorn
rooteri broughl '"p auetatlon Th4r wn
a demend iia fat liueka Thf upply
v si rat her icsrcl 'f thl II frn tinloeifed
yssterday "ne wa by xpren. reen
Ktiwin, 10 tf 017c broiler, IIW03ie
ducka Jeriey, iprlngi )ia v ITU t nwu
r'tat. iprlngi besvy, Ite unell. llfi ifte.;
guiiifH pair loo.; plsronii pstr, 10c

PHlSaRKD POt'LTRV tfnllki umial
Tueedeya yeeterdsy ihewed ' rUk t rn.iin.
with ised delivery oi VVietern Iced ito k.
Much of thin eras 4us en Uoiitlsy Prlvei
were iteedy sna Butuine.i rompisint i

in. ul that frrih iirepi. turk'-- Art r
teKUlur In lISli Condition a"'l pftt'l K.imy
jceil chlcaeni r firm, while undergrade!
ilrsiti ' Then " - iisiu demsnii fryveetern lealded brollore (Wsvloaelly a
premium ) paid for dry fowl In
ftnrrlH. Hpritif OUCkl R)OV fairly wf-ll-,

utoj Weetern dry picked fowli were up iv,
price: Krii, fowls, TfVee4ern boxed, no
Ihe. and over. 7 W II W4Mru iceldod.
lars UWejrlec.l Icedt Vftern, tlry
pi. kd. i Hoi ITc 4 ih lid iiur. j

Southern, mll, lSTflS'it', fhl.
fresh, neerhy, it and 4 II" to pnlr,
Virglatei mlk fed. S mot , U prtlr.
Ifc other HotHherni nu lm lh :njilcj Weitern. milk fedi 3 snd :i 9lie iry pcaed com fed. 3 anrl 4 insT,
lip, j ul.l ripiri, K4i 11,1, iqusbe,
nrltn, while, lit Imk tn tlorfn. $:t .'.0, :i ttm
t lh. $: a Krm-1- 1 Turkiyi, .it--

pin kid. iilei'tfd, lie.; Weetern. S0c.;Tixsa
ITIflTHe. t'hlckine. 12 to hex, milk f.l
41 tn 47 lb. lc. j 4ft Ibu ml over. ftf
lie corn f.. 41 to 47 Ih c.j 4ft lb,
anil over, Hi Fowl, to box, 10 lb
and ovr tn dninn, lfe.l SO to tft )

Aii. UM roost ir, ltfllHe.

4f

Duplicates of Stocks and Lfonds Lost on
''"VutV Ir, MjelaAai1ajjV.

iHkik.!tBIC
may be secured by our Bond of Indemnity.

In all the World no Surety Organization like this

National Surety

"REMEMBER

mil. KM PTION NOTICI

Chicago & Weitern Indiana Railroad Co

i.KMKtl. MOaVniAUM Homis.
TritKlee,' llrTlee, Kmim U'i (.Mb I'limrl,

Mill. Itiilbllna.
Sen l.nk. Aag 5. Illl

The Trust, baie ttlta day designate 1.

by lot, the f,,lliii lag:
llil s till t.:n t:j lisntits 11.14 teti Illl 1.1774 tlln? s.it nil iiti letti iiiM
hoi :,.'tl Tl s"o I'linl i:mi ST :; :::4 tiM loi.'.l iss
i III! tji Mil total
illl iiii iiii ... i. iio4i !.:IT41 111 HT33 1104J lJ.Ki--

.

l: in :u? T i inr.4 1J..1
l4 :.IT5 tSST 111'J" HITH
40. -- s.'.l !; its; Itii'
4eti .,: mi sin lis:., ism:
111.'. Ill) 4.'.: 1114 ill?! 1J3.:.
4.'4.' :J Illl illtl 11711 IS4SI

14.74 .;.'.. .'.i lltfl Itllf !Mlull ! 7:7 10.'. 7 lis. 4 III
i71 .:. 7I l"MI lI CK 117- - i

47:s HTIi 74ii 1SA0S lieil 137SS
444 (17.1 14 1111 12:17 140:1
iiti itli nn 106..1 tifii laoii
:.is 6: HII 10733 l.si: Mill

it i.'..)
, the number ef tke III bnn.ts. i,uei

unier th" trust ie.t if the Ckleafe k
tVestern iieii.ui ititiironj Company iste.i
Decani bar is. illl, t.i t.e redeemed, b the
eperatl H el the Sinking Kun.l en pt

. St the etrfce ef M...r. .1 II rsm
S Co., N.. Y..rk. st 101 ..n.l aeeraed Inter-
est m that list. Hoglaterod - anottld
te aceompanled by power of ntterao)
iraneferrlna them te bearer.

i ll VIII KS II HlTMKl.t.. I Trustee,
II Kit II KUT I. S ATTKU1.ER.

THE BOSTON MARKET.

BoOTOSf, Aug. II. The mining shares
market continues! to ihow strength and
early pr.ee were the lowest for th
day American zinc. Butts and guperlpr
uml AriaonS Commercial were ainong the
more active attarea, IndUStfisil tin.i
tails were dull and steely Tie sum-

mary :

Open- - High-in- . Low C!iiIale - et in
M0 A'..'
no AMn.iei

MM Amrr gtIM ri M14
Anseonds gtu '.",

IN Artions Con ,
m n lit a iu'. IU IhIM H lite lU i
no i nurnei i

14 Cslttraet a Heds t ij rsin
Chi no 44 M 44 ii

4: vOplter K;triut IM H 14

I. gait Butie in, U in, lllin Orsnby 7.1, M :,,
Ivl Ureen ranant-- tii! niM IUn k us iw ll4Indtsns 4'. i' ,

Inspiration i,4 tuta
el en t'c-e-

Krr T..Tke ... 4 4

Keweenaw ' IS
Lake in
Ls Islle
Ml Ton 111,
Mn
Miami

tl'iwrr i
Mtehtssn
Mohiwk
New An sdlan t'
New hlrin
KipleetngT
North Butte
Old Colony

l

Pbtld Creel, MU
Roy CotMMlldeted :
Santa Ke
shsnnon
Rhsttuek 2t:
South Lake
St Mejr Iiti
In pertor Copperr imirsek
I'. . e CiirTniiily 4

T'l.ilu'iine .47 i:f Itnelttnc 40 "'"c Imeltlni pf 9f
i t th Apex
rieh c n 114 t1,
I'teh Copper tin. AC.

ictons 1
IX tILROADI

ii.. nn a itlben) I
41 Bnaton tli raleil Ml, Ta

ii.. .(.ui 4v Mlne ;"i :'.i
aUO V V N It 11 '

Ruil.iiut nt
I ii. .ui Pw lie .1! '. IlUt tl;,
Wi I Knit si Hv

MIIOLLaKBOI'N
Am ii chm pf ' H I?
Am I'm. 'i Serv pf M i' i; t.i
Am siuar IM i.i in. imu
Am Ti A TV! !'.' I: i:i
ami Wnalen pf IU v, m
AHA W I III, jetj i,4 il A W I f i
R i,l Hi'.tnil I.alhl '" M i.i
Kiii. hi m it 2:i Bl
II I III A Kin.' II". ill
Oeiieral Rleetri ITI ITI ITj
Mn. tin, li HI
M.'Klwaln i.f
N E T.'li nil. .lie III int misift A f.. mi. Ml iiii, ill
United Frint i m Int, in
I nile.l S't.k. Mil. h I 4 4,l llltr.l aiiu M III .'
i i ... Ru ns "". ?t',

4M Veniiira n'i iiii IS ll, Il-

l'sliW Wollietan i..nni m, IV, ill
nos'iw

eui Am T.-- A Tnl I, ..i, .HI, ,.1,
1001 Am TAT 14a, Ml mi ln mia a w 7 ii1. nn1. nt.Heetoti Rletf i Hit, VP,

N I TJ 1002 Ill I. ..I, Ml
Lnitexl Knm iui Mt i'- Ml

THE BOSTON CURB MARKET

IR ltilfl- -
ton eurti Mil and aiksil riuotnilona:

111 I. A"ke.
Alvnraitn :.i .n
Hay Slate III, - p
Itinshani U i
Refold i p.
iiii.tini ki '.i
Unite A Mitalon .11

t'liit'f I'l.neiilnlalisl ,i lift

riiii.niithtii'ti Coippcr Ill ii,rr.twn Heaervi- 3: .i

CaiaverM r,
Conaolidaleil Arlioni " :.

rone M a
i'l A Corhi ii 4

IiiiviBlialy 114 14,
Bail A 141 ip hell I', jz
F.rai Satin' I'll rnpper l -- i.
Uiiiiifii-n- Conolliltetl itj isHoushtoii Hi J1,
Iron Illii,.iin Til .74
I. a Roe .7 nn
MoKln'e.v Ih rrasll fl
Minis, nt Amsrii'a "', m
HaieMtc hi H
jfeiluan Metal! .1 ;c
Nevada li.mi.ta nn r.i
New Haiti.' iu
New Cnrni'lia 7 7'.
Ohm Copper l ,11
111,1 Dominion n 71, 74,
Oneen 1 1',
HiUrr A llerenian I I
iouttlweal Mmnn 1'.
ileaaii M i ".: 1 i'.

116 Broadway

'V " ii

THIS: !KiM111 2L S!?
uiutr vumffemuy in inv tvuriu.

Chicago, Burlington & Quincy

Railroad Company

Four Per Cent. Bonds Due Septem-

ber 1, 1921

NOTICI II IIFlItKnr OtVBM THAT In
pureuance nf the trust sgreement dste.l
Tebmari i. i:. to- and between the CM
csr.i. BarllagtCe A Quincy rtnllro.-i- rom-p.m-

and Th N'ew Kngl.in. Trust Com-pin-.-

The I'olboilng Knur IVr Onl.
II. .ml, line September I. 11)11, of said
Itailrnait ( iimps III , lMUd un ler td Intel
nrreeinsnt. Iiaie bi-- dratin for payment,
via : s

line bundred and slat) eight .10. hnnda,
Sl.iHio raeti, niimlier

l 1070 1112 till 2153 Illl 1717
I.', Illl 111 in ',7 2 5 51 :l7 173
It :.v 1094 1501 1971 r.6f .'971 1733

121 751 1130 1544 1991 110 5 3012 1735
137 7vj 1151 1541 2000 Illl 3039 1742

l5 1171 t:o 2015 lf4 1045 1751
III 1141 Illl 2072 2700 3111 177.7

131 mi 1(140 2106 Ifll 311', 37.:!
197 vj:, 1211 Illl 2112 2151 3141 1V1I
2 20 l Illl 171 2207 1174 IV I!
217 III 1271 Kill 27. M line 115 2

214 S93 Illl 1719 2JS0 .711 3497 Illl I

24 02 11.10 17C9 .231 - 3 Illl IS.", 1
i

295 HI 1113 Illl ::si 3S32 Hll III
III 107 114 1139 1245 2 3175 1V90

125 III till Illl 2I7 H43 4o;o
III 11.1 1172 1S42 1274 Illl Illl
477 945 till 1414 2S04 Hll I '.94 4118
140 HI 134 1454 Illl 2470 JS99 4174

III III till 1943 Illl 274 3704 41S4
r, it a '. 137 1917 2152 111 370, 4295

Th .in la l.earln the above tiuinhm
a 111 t pur its. I .1 pn- - ay th psi merit
f.f ih prlnelpal ura ihfof ..n prrrt.
lion an. I .tellvetv 10 the 'inlerainl
irusiee. at us otHi'v, ii. Pevo4iritr liteet,

Mass , mi Ih.' I lrl Ih .i let.
teenber, Illl. fr..m iihlrli llete Inter.!
upaia Hiit lleavra Honda nin reaee in

t'li the teriiia t the trut uere- -

meat,

Ihe New England Trust Company.

TRUSTEE,
D) J AM KS R 11 i. PRR, Pr oe Id tot

R " n. M m . Augu't

OREGON SHORT LINE RAILROAD CO.

IM OMr. ti" BtHNim.
in pursustit of th provision "f h-

late-i- i Msrch lit, 1997, between
ti- - uregon ihort Lino Rillrosd Compsny

snd th- Htste Trut Compsny t Tru-t- .
Uusrenty Tru-- t Compsny of w Y'.rk a
ucceiior trustee hereby si- - notice iht

u goners I meet ing ol the holders of mo
sbovs bond win n held si the ttfflt e
:(,. .ii ; a N T v TRUST COM PANT Of

BV N'tTtK HO BrnsdWiy, New York
t it September 10th, I . 5. st t w ve

m k ti"" for :h. purpooo of rwrnlnst-In- g

two directors of tho Rsllrosd Compsny,
U C A It ANT Y TKfgT COMPANY OK NKW

YORK, giiccesoor Trut'.
Hi CHARLBI II RABIN, Preiient.

Dtted, Now V.rk. Aog.ir.; Kth. 111!..

ILLBCIIIANY ORE IN D IKON COMPANY.
Staled propossli wll b received t tn

.fh of Thi Permors' Loen sod rrui:
CompsnV, Nop. II - WlilUm Htrret, Nr
Yoik C:i , tor the .i to the Trur -
mdor ine mortgsgo of ih AiiKhny ore

aii'l Iron Compsny, t1tt Ptrurv tlrd,it), of .i umclenl nuitihr uf bondi
oured iy .tu inortgege. to in t

tin glnklng rund Th nsht is
:rtetvl tn Hny and Sll t'hli

i'! tpoisli must he preeentod befir
k M 4n cfit mn Irdi Mil J

ho ol h .lire, tnlprupn!, tn Tli- siiiMin I' i i.i ... ih,
l' -- i . lire an. I Iron i'nii.irtii, l'lia
rari.ier1 I. nan un I Tin,: Cunipani'i N'oa

l. ,l'4lll Utieet. Sew City"
THtC t'ARMKH (.OAS ask THl'HT

I'uMI'ASY. Tru.le
B) EDWIN M MAItHTON I'reeltent.

New v ik. Augttll tl. III!

l'l RMCATION 11 V I'MK MANHITTAK
IAt Isi.m ISM Illl ION, ' H Ii w in New

,.L ,,r .1, ,,r .nl, Illl. mil l.,ri.in...
n... report en, ami their

.,,i kmiHii plane ..i reaiiieiuv in anniruaitiT
wnh un- provUtuna if in Mew Y'nrk Mam
i . k Us lection ITI

Carl Mur.a. 1621 UesM W Hr.Miklvn. N V
In Is'H

Hin. Jim. lalmrer, 121 l.reen SI
llr.N.kli 'i N in 1'H

llrriiiebai'b, nnn- K Mew Rarhslle, s V
In is:;

t'lars, UT i,i 15th It..
N. V i ' in Isu;'

lUlaled, Hi s lyraeu, N V. In
s.
IIuIut tnlhonr nelnear Ml laM i"'h

,1 N i n Ml
K ii in. i. i' llllRrp It iii l sail
Ma. .in. A"Urnc if I'lty nf

. v. .. 1. in are
Periersen Amu. in Y. :inth si N. V '

In IHM
i'. n.l nridset laylfook. In law
sn. ...111 I ,..!.... .mi. ....,1...

s In ls.
NiAiitiin, ilrat1 i'i.ei vnih si v- v ' I '

'
III ISS,

Viinnl, Ml' lieln fanner, lnel.mil, SV ,1

III s
Irsmtl i 'nariea 'I actor, 7S Rait loth si

s r ..ii issii
nure, w tii.-r lark. IW Hfienlh Av

s i 111 iss:,

t SHIS si, l m: SAMSI.S 1IYSK. fn- -

inert! Ihll. lof s.ivln of Merchant''
Clerki - Unuar. Nw Vork.

Iiinmam .....ini n i prvvioiwiir re
portd n'l'i h"'-- ktinwn reeideane inin
111.11. . in aA'i'urdani Willi S Y Hiinkn l

j.
Mel l r. Kenl,. .'..'1 RSI m I Av , N. Y.

Avoid Drafts'
HIKl (tll'ir lIllllk'iTV 1 Mfll lit MllWlTlkf I'f
USUsri. flu in in un doofi, rnin In .ti mar,
In ir b) ulnic

Van Zile Air Deflectors
In-st- air rolil Inniiiisli S.i upkosp

.hi t. in
IS II K IMII IIIVI. I Illtl' I

l'l iirlhinill SI I'h ills, I , nil, mil

lln I A.kr.l
Vonapak Ninlni s
Vluh Mttal IU : ,

nited Verde 1 in is
Yukon Qld.. '.'sj .u

I

11

-- pi.'

$

Company

Mn it i. or
MEETING BONDHOLDERS

CENTRAL VERMONT RAILWAY CO.
t'ti r null it to the term of an Indenture

MH 1. liMen 'he Ontral
Vormoni Hnu-- i imintn nnd tin1 Anierl-- .

:in Ijoan V Tru' Cmtlpeny, uring in
of Twelve million doilsre Knur IVr

ent OOM Moi.'l turt le ley Mil l i 'e n I T.al
"niiOlit R ill va romDinv. t h A Mierh in

i rit I'lrTpnnv i formerl) AmeHcM i as
a Ti ut CotnjMni ;i Truetee, hereby
n rntin( of th I.th tf i.1 boitdl to
he herd ut the .int. ..f in Amerlesn Trust
( '.mpanv, SO Hit le Htrset hi the iltv ofit.n Meeeeehuett on FrMsi the tenth
iU of Sept ent Iter. 191ft. ' in It
in th foeenooBi i.-- the purpoie of n irni
natlnf thrip (iprwoM for eh Itwiti ai llrcc- -
lore of the iVntm! nit-.n- Itit!wav Com- -
peju t the nt it i.t! met ting f the
tockho4dfre hereof.

v m i fill TBI KT (omi'WY,
By II Hiivi:. Hr. rrturv

TiitAn. A'liT'i- -' .'" r.'-
--I

ELECTIONS AND sIMTlWHg,xm
Ytrrlnlft Ciirollnii ( tirmluil Co.,

t:. K. il tXOK PLACK.Jery CltV, N. J., AugUSI 4. ISIS.
Kotlee hrii slven thm the AnniMl

Meetlns of Snx kh- :.er of th IIUUMA- -
( Al. n.i v a CH KM i. 'A I. COMPANY tor the
eix thn ii f Dtreetori snd tot the trsasse
thm of Mvith nthr iMminteM se msy lawfully
tnm tn meeting .in u tins reeeiv
tng the AnnuoJ Rep ri nl g ird f !!-- I
rectors ani the ret 1 fleet Ion ol th sets of
the all Hoir.l nln the ;.im .itmiiil inert- -
Ing of Htoi-kh- i r i:i he held M the
principal offli "f the ' 'ompsn) . l Rs
trunr Plsre( .irpf '"in. County o' lljil- -

n. New Jeeeey. at - k v M , "0etineiy. th -t i,tv ..r Siptemher, 1911
am iins the ttint Wedneedsy of hep-- I
tember t( in sceordsnri with Artists L gee
tion 1. 'f the H Lnw

Th- t reno fir k f th Compsny srtll
rot h litupil fi.r th piirp. fe- - ? the ltie--
Ing, but (punu.tm to the etetute of the
statn nf Xse Jeiie w h.ire if nti k een
lie voted on it t! t hn w hl tl h til
have been tr.in-ferre- on the books .I this)
Company after August It. 1911

I i CHBN8HAW, Beoretsry,

T THE 9 T H'KHOI DKItH OP
St. I mil South wetern KsIIma)

S1 laa.uin. Mo Ann..-- ; - Ih, 1 1,
NOTICH i herehj given th.: the .uumal

meeting "f th. Mocsholdon s Louis
south weetern Re I vsj Compuny win oe
htnl at the Qom t i. Offh of tlie Com
puny. In the Rsltwey Rxehangi HulMlng,
hlxth un.l OliVI Str""ei, (n the df.v .if jt,
Louie. Mo on Tueedsy, October Hh. 1'iis.

t nine o' hn k A M . for th.i elettton of
Iire. tinfs of the CoWlp in) . In vt or in H y
wjth the bytsws, itil for I hi tmn&lt'ringj

f iu' h other buolnooi ss may illy
betfore esld meeting

The rear u .1 r mnus meeting of th ni
roiior of ihe Com puny will b held at the

mi ptoce Immedlsto utter the sdjuurn
met.t of the ."'tn, kh iMr-- nieel iig,

'I h mm k ii f er h.. k- of th "nm
pony will bo ctoeni nn LSuturdof ieptemboe
4th. 1911. at twelve o'etoch noon, .to t i'l
le rOOponO I at ten k A. M utt
Vedneeosy, ' : .t..-- i ith. tl

V ii ;;iii rTi N preol lent
ARTHUR .1 nil SHELL Ket rotur)

The American Agricultural
Chemical Company

Notice le hereby s n thai the a nnual
Meeting of t ht Company will hi- n.t
the urn. e ol thl Company, i.irti4..i Blocks
in the Clt ot New Ltttnloii, (onn., on tho
loth DAY l IP gKPTBM HKR, 9U. t S
im Iii. k I' M.. for Mi. pui imi" of eleel ing;
a Roiird of Ulrootor to tho ensuing
nn.l for euch other buolnooe may bo
brought before meet ng

'riif Transfer Rouk of both the pre-fnr-

snd Cwmmoi si u w II close at 9
o'clock I' M .n ri; ii v. HKPTBM UK II
3, 1914, anil remain el mn in . iHk
A It on PrIOAY. HKPTKMIiK.lt IT, 9tft

riOItAfR ItnWKKH. Hocretsry,
New fork. Aug mi - 111!

MWliEMi A n INTKRKgT.

UNION PACIFIC RAILROAD CO.
lie resiilaf Nrnil tnimwl IH.Iilenil

II.M Mr tiiri' iiii Ih I'n U nn.l
th regular lliiarterl.. Illtlrlenil ..f M.04I per
.Imn- nn tlie li.lni.inii NtlM'lt thl ii-

ii. nil have ii.i. Id hern Ueilareil, payable
nt tti.- Treaurra r ins. i yoi I.. S. Y , i I rltla. Ut'taaei I,
Illl. la toekholtleri ul rei iril . 3 V. M,
nn weilneeitay Pepiemlier I. 111.

si ... kh .i.i. i . n in. hav ii'.: alrau in
an ar Urntl i ii..l--- i.. n.e ritvita4
raattlni rilr with th. umlrlinil, frnn.
wli. in 1.1 ink f.iiiii. in..- I. tut, i upon .iptill
eatlon

KUBDBItlC? V s i'HiiHDY Treaiurer.
New Y..rk. S .. ..i,--i-l I., ,

oi l II ill t in ii nn i n t t dm.
PAN1 in Vll Kt AN I ini STV.

1 Bruailway. New Vnrk I'ltv, v., " i,
Th.- Board ..f Klrw lori f THI A M a ill

AS L'OAI. I'UMI'A.W V Al.UKUA.s fCOUNTY N Jery) hav thla ilay il
i lari-.- In rsult am nnul Pu i. i ..f
Tar Pr rwai 1:1.1 upon the iapllsl
si... .f ih r pns payhle t int
olflca Icpiernber 11 Illl, tn auakholilen
or n- - nr.l hi 3 .. . ..I-- I' l Amu.' ;ll,t.., Th Trenafei H ml !,.. .

QKOItlilS M Ii' itt It V Tre.. irer.

Tl,,. nil in. ,v ittltlfttt nnii'iM- -

411 llM , 1

Sen ).'-k- 1 ik net I. Illl.
Th.- lift. I. i. 11. ..... hi thla Bam.

p.mi Heptrmner lat.. m;! he 11.ui at
mill nt It Si'iiltinni-- :. I'.'l.. k lei ulttl
tn.ereai .Inf. mt ,iiien t ..f ertlHl'.! 'i(luarsniy Trtuil Conipont of s.-- ..rk, lie
Itrn.i .1 w v. Sew Vork I'll . pruperl) ell.
uorneil. Inlereet will t'eaa pieruher 1.
lilt,

.1 m u HH'KI, Treasurer,
-

HOI THM KHTrlKN I'll W KM A l li.lt I C O.
.1 . u iiiiihi.m

Tl... i t'l l' n.uartrl) illvMeml .r ana
nn.l three iiirsrter pel rem ti'.- on
i hn in ..ferr. si", k !outhwetrti l'..wer

1. inht Compniiy in, hn ired, pay.
in i.- MepietiibH 1, ;.. oC
r I .11 tlie nf i n. Anauel III,
Illl,

M II AIISISii. rie..,nrr.

ai a meeting n ilie roi - held to-d-

11 London 11 a to p ty an
Interim dtvldni il live pel isnt, lire of
Hrllili tai on iii- urtllnar. iharea
..11 RejHeiiiker 10, Ills v.' trnfari re,
rwlved I" ordr i IioimI o. heforsplen.l.er l;.l... wi u In lime to he
p.i.-.- j. .nn.-i,- ..' ,iti 1.11 1.. irine-fr- e,

Hliil'isii IMKnil'AN TOHAIVO CO LTD
Allan. lin

Ill sS s ( II ...s.

AHYKIt nsKIt a. : ii'i.iu,.,
with ..i. llrni ... t.i iui4,iiake
maniifeef m gi at.. - 4'1 tjo
No. ii lii., lUB utai


