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Financial news is financial insurance.

The Dow-Jones financial news bulletins in Wall Street
were never so valuable as at the present time. The record
made by the Dow-Jones News Service has this vear been the
talk of Wall Street. The market has fluctuated right along
with the Dow-Jones news.

' Investors read the same news
morning editions of

THE WALL STREET JOURNAL
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WE OFFER

IMPERIAL GERMAN GOVERNMENT 5°c BONDS

(THIRD WAR LOAN)

Not callable before 1924
Exempt from all taxation in Germany
" At $210 for each 1,000 Mark equal to 84

LESS INTEREST TO APRIL 1ST, 1916—8$4.75—-8%205.25
NET, DELIVERED FREE OF ALL EXPENSE IN ANY PART OF
THE UNITED STATES.

Interest payable April and October.

Coupons will be cashed, free of expense, at our office 10 days
prior to maturity.

This izsue will be listed on all the German Exchanges and after
the War, at other European Financial Centers. Purchasers will be
able to dispose of same, at any time through our house. Owing to
the present low rate of German Exchange these honds yield a very
high interest return, which together with the quality of the bonds
themselves, should be a recommendation to the eareful investor.

The above price is subject to change owing to possible fluctua-
tions in Exchange on Germany.

On receipt of New York funds either by check or Money Order,
delivery will be made in the form of our temporary receipt, ex-

changeable for the definitive bonds upon their arrival from Europe.
e normal rate of German Exchange is 95, the rate to-day is
84, the difference being 11¢,. Before the War, ('u»rrmm 4" Bonds

were selling at 101, Upon this basis, when normal conditions ret
the present issue should sell in the neighborhood of 1107, . wh uh
together with the profit in Exchange would give a yield of about 8,

per annum on the investment.
ZIMMERMANN & FORSHAY
NEW YORK

9 and 11 WALL STREET

A America's leading financial newspaper; leading in news,
B B 3 leading in editorial expression, leading in circulation.
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The Union Trust Company of New York has two well-
equipped Branches for its uptown Dbusiness—the 33th
Street Branch in the heart of the busy Fifth Avenue shop-
ping district, and the Plaza Branch at Fifth Avenue and
60th Street, just opposite the entrance to Central Park.
The facilities of all the offices of the Company are
offered to depositors of either Branch or of the Main
Office at 80 Broadway.

The Union Trust Safe Deposit Company, entirel:
owned by the Union Trust Company, conducts modern safe
deposit vaults at both Branches,
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