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THE SUN,

International Mercantile Marine Company
To Holders of Preferred Stock:

The Committee, aa result of the examination being matte on Its behalf of Inter-
national Mercantile Marine Company, la now in a position to make the following
announcement:

It appears from the records of the Marine Compuny that during the month of March,
lit ft, it wis in a position to pay all interest then in default upon its bonds, and that by order
of its board of directors the Chairman of the leorfrnnization Committee, who is President
of the New York Trust Company, the Trustee under the mortgage, wag notified of this fact.
Such a default cannot be made the basis for declaring the principal of the bonds due, and the
Committee is advised that the pending foreclosure suit can be successfully defended; that
the present receivership was unnecessary and that it could have been avoided by the board
of directors of the Marine Company.

The preliminary report of Messrs. Ernst & Ernst, the accountants for the Committee,
states:

( 1 1 Exclusive of depreciation and new war tax, and also exclusive of undivided earn-
ings of the Thompson & Co., Limited, Shaw Savill and Albion Co., Limited, Holland-Americ- a

Line, but after deducting all current interest charges, including bond interest (amounting
to $2,232,776), the earnings of the Marine Company for the seven months which ended July
.11, 1915, were over $11,000,000; in addition the Marine Company's chare of tho earnings of
the Levland Line for said period were over $7,000,000; for the month of July, 1916, (tho
latest figures available) such earnings of the Marine Company, including the Levland Line,
were over $3,500,000.

(2) The Marine Company was at all times during the month of March, 1915, and
thereafter in a position to pay all back interest and current interest on its bonded indebted-
ness. On March 31, 1915, the last day to cure the six months default in the payment of
interest on the 4,fjre bonds, tlicre was on deposit in cash to the credit of the Marine Company,
and subsidiary companies, S8, 538,394.

(3) Muny of the assets and particularly investments in other steamship companies are
carried on the books of certain of the Marine Company's subsidiary companies at values far
below their real worth.

(4) The property and assets of the Marine Company, including ships, securities and
cush, but excluding good will, trade routes and the like, are. excluding inter-compan- y ac-
counts, obviously of a value largely exceeding the bonded debt and other indebtedness of
the Marine Company and its subsidiary companies.

The Committee does not intend to permit this valuable property to pass under the pres-
ent reorganizution plan which presents to the bondholders the entire property, with its
present enormous earnings, except the insignificant portion of the equity left to the stock.
The examination of the affairs of the Marine Company is proceeding and arrangements
are being made for the defence of the pending foreclosure suit.

Holders of preferred stock who desire to protect their rights from sacrifice, and who do
not intend to surrender their property at the invitation of the bondholders so that they (the
bondholders) may reap substantially all the benefit of the earnings, are urged to immediately
deposit their preferred stock and thereby aid the Committee in its efforts. Deposits should
he made with CENTRAL TRUST COMPANY NEW YORK, at its office. 54 Wall Street.
New York City. Certificates of deposit will be issued for all deposits mr.de. Copies of the
Deposit Agreement may lie obtained from the Secretary of the Committee. A substantial
amount of preferred stock has alrenily been deposited.

Dated. September 29, 1915.
J. N. WALLACE, Chairman,
HENRY EVANS,
HARRY BRONNER,
FREDERICK W. SCOTT,

Committer.
C. E. SIGLER. Secretary,

54 Wall Street, New York City.

JOLINE. LARK IN & RATHBONE,
LOUCK8 ALEXANDER,

Counsel.
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Did you notice

Inspiration Copper
at above

43
Thursday?

Did you note

DOW-JONE- S & CO'S
review of the company giving its present and
future possibilities, in its Wednesday's Bulle-
tins when the stock was under 38?

For correct and advance information read the Dow-Jone- s Financial
News Bulletins. In every d financial office.

Financial new, financial insurance.

The Dow-Jone- s Financial New Bulletins in Wall Street were never
so valuable ut the present time. The record made by the Dow-Jone- s

News Service hits this year been the talk of Wall Street. The market has
fluctuated ritrht along with the Dow-Jon- news.

Investors read the same news Inter in the afternoon and morning
editions of

THE WALL STREET JOURNAL
America's leading financial newspaper: leading in newt, leading in

editorial expression, leading in circulation.
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CHEVROLET PLANS EXPANSION. THE PHILADELPHIA MARKET.
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GIRARD TRUST COMPANY, Trustee
GEORGE STUART TreasurerPhiladelphia, September 1915

Consolidated Gas Company INVEST POLKET MANUAL

or new iork

Five Per Cent. Debenture Bonds
Dated May 1, 1888

Not Ire of Redetiipl Inn on
Nerembrr I, nil",

NOTICE is hereby (riven that on
November 1, 1915, the Consolidated
Gas Company of New will re-
deem all the outstanding Debenture
Bonds of the above-mentione- d issue,
each for the principal sum of $1,000,
and of the agjrregate face value of
11,888,000. The said Debenture
Honds will be redeemed pursuant to
the terms and conditions endorsed
thereon, at pur, together with the
semi-annu- interest due on the re-
demption upon the surrender
thereof, duly transferred to beurer,
at the of The Farmers' Loan
and Trust t'ompuny, No. 22 William
Street, Borough of Manhattuu,
of New York, on or after November
1, 1916. Interest on the said Honds
will cease on November 1,

New York, April 30,

Consolidated Gas Company
of New York

tly OEORC1K It rORTfcXYOr, PmUenl,

t AKT.NItKSMir IS OTIC K.

tHk1 plMIUfV In uiiiiounclhat that Mr
JOMph ' Of H'tfttiii, a
nifiiitir nf our tiivn OcHobAf wf . 1916,

.1. It. Wllil.lSTti.V A ).

MOST RUMELY NOTES SENT IN.

More Tlmn OO I'er Cent. Oppnelted
In Heoraranlasit Ion I' In n .

Th I'lillcd StiitoH Mortgitlfg ii tilt Tnint
CompAfiy th t'w York Trut Com
pgny win oonUnui to ncn-p- t dgpogitg

f Hunifly CotnpMiy Btookfl utul notea
up to Momluy, October 4, when meet-
ing uf tho reorganization rinimiU-- is
to he hold.

More thiin if per rint. of the noiee
have already been rbpoHltiMl. In nil
probability the MMMUIiailt will not be
paid before November 1.

Nan Bankers' Knr) eloped Is Out.
The 1913 number of "ThS Hankers

Kiiryclopedla" bus Juki l..-- n Issued. In
the new number thl banks whlrli ere
members of the Fe.lerul Hhitvb sys-

tem are usslgneil numeri.ally to tbe
region! to Which .ll.ey ure attached.

The circular Issued by the Hankers BJna

cyclopedia Company states that the
war In RuntpS. bv Interfering" with the

channels, of cominuuical inn, has
made it very dtlTlcult to revise with
customary thoroug'hiiet.H foreign
hank list in the encyclopedia.

9.691 11,432 13 303
9.721 1.4:1 , 1.1,3411

il.25 11.434 11,11
9.714 11,14.'. I.(fl
'J.740 1 1.475 3 392
1I.74H 11,41 11.8.17
9.7o: II. J 13.409
9.76 11.529 1.1.3i)
9.7 79 1.533 13.445
9.79 11.50 1.1.47
9.303 11.K.3 13.44
1,823 11,6(0 13.500
3.110 56 1.1.604
9 87 11.511) 11.610
9,a 11.541 13.5:17
9.349 1 1.000 1.1.5.32
9.890 1 1.607 13.563
9.391 11.409 13 472
994 11.631 13 59 5

I.IOJ 11.171 13,517
9,903 11.472 1.1 90
3.917 11.490 13 .397
8.949 1 1.691 11.011

993 11,70 U.617
1O 002 1.75 13.413
10,013 1.796 13 3I
1O.019 11.411 73.01
1O 081 1 1,827 1.1.044
10,033 1.843 '114
10 044 11.40 13.719
10.053 It. Ml 13.744
10.054 1 1.182 1 3.794
10 (11,3 1,59 13.410
M.002 1 1,921 11.350
ll.lM 1 1.933 11 72
1".144 11. 9.3 7 It.lM
10 III 1,978 II.V2I
10.15 1 1.993 13. '35
10.194 l: 021 1,1,937

0.21 2.02 3.942
10 216 12.041 1 ;
10.213 12.043 13 961
10. 225 2.072 1 .73
10 239 12.041 14.034
IO.:34 12.1.15 14 11.36
10 264 12, 10 14 049it,ii i.uio 11. 10:
10.23 12.122 14.107
M.247 2.1 27 4.104
10:8 12.1: 1110
1 .ill li.iii 14.1:
10.294 12 14 I.tii
10.319 12 1,9 1 1.131
101:1 li.iii Mil'.
10.361 12.20 11.30
10.37.) : .07 1 1.1 77
10 33 (Mil 1,:::I'll"'. 12,20 11.223
1'l.00 1. :7: 14. .44
10.454 12.103 l.;o1".70 ll.MI II 240
10.49'i 12.322 1 111
10 493 12 111 14 310
10 30 fa, fgi ii.iii
10.610 12.1.1 li.isi
10.611 12 319 14 51.
10 6 1 2.157 4 Jo:
10 531 12 171 14.30
10.537 1 2.3 3 4.5:4
10.311 12.42 I 3'HI
10.670 12 17 i 1,411
10 5.1 12 Ml 11.434
10 Ml 12.40.' 14 41.
10 12. 73, 14.4401.I7 12,3 14,01

IM : 14,(70
10.017 12.510 14 444
10 64.1 12.547 II. 194
10.030 12 357 11,503
10 642 It. Ml 14.314
10.0,4 i; .7,1
li.iii 12.571 ii.itt.i i i.iij 14 55
in 70; 12.51 ii.iii
10.714 1 1, lij 14.014
10.751 11,(11 4,033
10 702 2.59J I Mil1".75 12.002 1.010
10 7,4 ) 1 11 US
10.794 2.6M 11.701
10. 01 12.613 14.70
l(.((l 1..I.32 11 707
.0.41 12 6.37 H.725
10.812 12,66 4 720
II.III 2.700 4.743

1 42 7 :, :;:, 4 oi)
IS.MI :.7:.i 14,11
IS 41 12.760 4 41 "
to IM 12.412 H.422
10 ,:.3 l.ll 14 Ml
11. ill i2 :i 1,111
10.0"0 2. ,71 14 ,70
10.93! 1( ,v
10 99.1 II.III 1 .:!10 .13 12., 4 14.;..'.2
lMi 128S7 1910.937 li.iii 14 iii10.95't 12.957 15 000
i"9c li.ifj ii.iii10.95 1 7 977 5 031
10.972 2.97 I III
I (.1(1 12.94, 11,111

I. "3 13.021 13 til11.06 11.02 15 101II.III 11.016 11,111
1.090 I MM 13 IIO
1.096 3, 03-- 13 t 49

I 1,1(1 13 0.0
11.110 13. o" 1511II. Ml 13.104 15,101
11.171 13.10'. 15. I

11 11.1 2 5 275
11 Ml M.lii 13,111
I 209 ii.iii r, 34i
11.231 11.1.(1 1,3.112
11.21 13.1.11 16,11
it.isi i.tii 1:. in11.111 13.19'. 1.5.373

269 13 ;;o 430
'I Ml lt.(f IMIII I.f I 13 22 1,111
Ml'.' I3..,( 15.41,
11.31 13 299 15.111
11.391 13 I0O 13 414
numbered oertlfleate ben

1011. No. 772T.

I ROCOt Is f.ir VoUl (i

.111.1

eT

llMI 'still.

Pneu Tool
Ity

'in

L".' llie I4V

ii pi
Ward nf

id e.
X

Ul M

I'nluii

Tel
Swill oi

lol

15, S1
.

4,1
15.4,:i
1

a
4

i

a

..

a

1:
327

7

15..
15.431
K, -- 13
I 6.151

16,674
16, 7 1

15.7.34
15.76
15,7 73
t.5. 7 7,5

15.7 44
15,117
11,111

.82:
15.437
15.81
16,87
15,872',: I

r, 903
'.93

16.953
15.954

II.
16.011
16 1140

10.045
11.0.5 3

1", 111
16.07
16.1 19
j 1,11
14 14 3

16.215
16 ::
10 : .

li.iii
14, 26
16 302
16.3.10
10 .ill
10.337

0, 1..

.ll
10 :',

in
1114

6 0 6

10
16.591
10.4,1
10 621
1.' 6:3
10 6.13
1'' 01
1 0. 4 ;

4.67
14
1.
1'..

10
10
II

12

73
7'

liitll
10 7,4
16
10., 3.1

6.
1

4

'0
'"26

11

10.:
10 9.4
16
'.6 '"9

1.
7. "II

17.023
1 7,036

7.0(2
I 7.0(4

7,000
7 o.l

I 17
'. :l

5

161
iii
172

21

II I

III

.230

.410

.174

a ill famish be II 2 pane

FREE

Front N.

Tl

II

17.75
17.73

I
1.803

17.823
17.15
17,871
17,878
i;.

7

17.101

17,11
I 7 99
II
18,o:i
H.044
1 4, 0:1
11.044
11.019
11.092
11.091

10
14.117
14,161
la. 7

11.179
18.18
18.195

18.2:2
18,231
18
14.3"0

ii.:1
1134
14.314
13 7

14 4(1
Mil

13.497

18
11.(5
13, 57 3

H.
If.34
1401

1, 023
I,

07
1 4

14.699
1703
18.709
11.715
14.728
18,74.3

ii.iii
n.770
11
1,792

11.111
94

4 42 4

18.929
9.975

993

ii.it
19 0 16
I 'i 013
t.161

II 041
H.107

19.107

19.192
I.IM

l'i 7"6

ii.iii
19.2,6
19.293
10.312
l'i.S34
19.343

9. 592
11,11

I 9.2119
19,1

19.44.1
II Ml
19.551

55
19.304
19.691
19..',:i

ii.iii
62

II.'

1JV

19.
I 9, 4.30
If.' '.2

942
I" 961
I9.97

II.III

3rd,
la.f IS,

THE OR S

York

date,

oflice

City

1015.
1915.

a

normal

l'V

I,

ON APPLICATION OR
the publisher will send ropy on r

TlisFiagnelalPvgei, 134 8t.. y.c

l'lt(IPII4l.

will

7.1a

18,1

SM

H.33

H.

the

UNION GAS COMPANY OF SPOKANE
ix ti i ruetf! undtir i

Kir.! ml l'oUttrftl Trui: Mortgage, daiJuiy i. of tin UompAny, ba
rt i ri he PUfii "f M.TOl.oifi ! bipiled under ti pnn iioni t uhMlivUi
i.i of Article lv of iiti in irtgege to :
nurehaee "f bondi outetnnciiiii thereund
Holder! Of n'ii'1f .(: In:'., & rTir
nam undereletned for euph n

rtpt
tnttnf tl: prK'Oi t.ot exceeuina

ertied Intareet, ertoluh th-- win .

hrrpfor. tenders ntuei f
peie4i enveiopei ednreeeen ''ft-- f ir sir
Ini Fund under Plrei imiiI Culnterel Tr.
M'riroiK .f th.- nl i 'onuutni del
July I. is:., and muet he t
"fii tf 'he un it ifciTio.i, s

York t'l'v, prfor to i z i ;.. k no
October Ithi Ille. The riicht m reeer
to rj. ft uny bio.

Paled, leejitembar ?th ilia
L'MTRD ITAT KM UOUTUAUE Till

COMPANT
B tt ill w I'fgATTRN

CA lvfkt mti: BH lrw'"

,0

INTERNATIONAL SALT COMPANY
rriipiMrtU for IIiiihIi.

T)ii underelgneif, trustee under h ntami r3onetilldated rotlateral Truei Mortgage
of tii-- ti '. tiali Company dated

.her 1, I0Q1, Iimh received mini of
I ,H .tn .i paVineitl tt t!i. sinklnii
Futi.i nfenCtoned eald inortgage for the
I" t. III' hi Hi in .'! ' 1. ITf u Ml. r in.l
Itiviit- - tendjgee of euvli bonde ror mi u put
pttoe to mi amount lent t" exhattei
hi. iiMi. i will received by

th ui. i'i - i." ill Ul ofll' Bfi CtHlaTSirft, New Yttrk i'Im, i,., to 1: o'clocg
t.n Oct 15, Iflu, The right ia rr

44cro.l in reli'i'l nni Iii,
1NITKH s r TW MOHTUA

tiii h r i M N V

lu CAloVKHT BltKW WR, U

THE CHICAGO MARKET.

ifjii

deilverfd

Preeident

CHICAGO Sept 3" Th alum sdrsiioe ol
4 lunula ill Vttloiu! '".ii ..nun, in altr MteU
congidergnle m tin market Ns
Hong Biaeult roaiaton aln liail a aliarp rise

Daiitiimef strong. Clilcggo Pm u
mane Tool nisi reaigiued
itsidr. Union Carbide giul liisntond MsIcq
were easier Bond ntsrket Uiill. Tlis a.im
inary

Open. High Low Clog
Sal. IIU.

lv. ciii
1"" I'ln aenea t

(' ulth Kill. .110
...3 Ul. .Ml'. II. I M .It ll "I
l.i U.Hslrieh ,.. 711a

fill run 1.

Kan 1' Ky .11
I Mi. in ill

To Nat Ilia, ml HI
Ui km Carbon ,.,4ll

leoili. lias Illt
III Publlu Servles w

io I ibjic lert ios
Oasker ..ate
Heai 'a HopIiu. k

Ml Stewart Warner. iii
44.1 Slll 1I44
I'.'. t'arlmla. .t'.'i

HOKTJS.

lost riu euy K.r is..... com K.iiaiiii bs.
;,'. eiu ia .10.14,

16.5
'.97

13.01

r

I.

15.944
012

4.00

10,1,4

10.

'

341

9

731

III
,00

10.9

Ml

17.03

1

141

4o9

17,101

896

17.11

024

11211

200

liio:
310

3

13.394
1.41

Ml
152

574

2

497

779

if 4,,:

"97
i

19.141

19.237

IMM

9,

1

I

9

9

407

II 41

i i

ii"'... ut".r
i

( tin
t

au

hi ii
i

Ceiiar

v

i

net. the

eulNi
i lie

noon

l
ii: ami

CgJ

vhlls

.im

KM

aa. eel I ii lIta 4

la II lit
IM i.in liIc.i, 1004 1004" rt ntZ
iu'j i.t i 144
31 II l.l
ii: inJ. i: IM
131 141, M
114 ii.:', nou
M a,'. a',
a; m j.;

IM41 ii i:.i'
TIU lltl ::

IIMj III4I !:
III l'l lit

nr.1, II 4
.;

iotii tot ioi tZ

1004 lanSi in'S
l'4't N ',

Evidence
of the strength in resources of this Trust Company
is contained in its report of condition at the close
of business September 25, 1915, made to the
Superintendent of Banks of the State of New York

Resource
Nrw York State and City Bonds.
Other Stocks and Bonds
Bonds and Mortgages
Loans and Bills Purchased
Real Estate
Accrued Interest Receivable
Cash on Hand and in Banks

Liabilities
Cspital
Surplus and Undivided Profits (Earned) .

Deposits
Accrued Interest Payable
Reserve for Taaes and Rent

$4,037,000.00

1,230,595.83
30,936,510.48

264,392.23
11,135,334.30

$57,393,681.43

$2,000,000.00
6.293,874.00

$57

Depoaite. Sept. 12, 1914... $24,458,400
Deposits. Sept. 25, 1915... 48,840,145

Metropolitan Trust Company
of th of York
George C. Van Tuyl Jr.,

49 Wall Street

62,219.50

15,215.01

City
President

18

Triangle Film
r A corporation, organized on up-to-d- lines
and that is assured of an enormous business from
the
r Its management, which is made up of men of long
experience in the moving picture business, has
developed the enterprise on a broad scale.
,! Its productions are already a demonstrated big
success. They are going into many of the best
known theatres in all sections of the country.
'' Plans are also shaping up for the presentation of
Triangle films in several foreign countries.
' The earning possibilities of the company are
something tremendous.
r The stock, in our opinion, possesses merit of an
exceptionally high order.
'' It is especially well suited to the requirements
of the small investor and can be bought at the cur-
rent market price in lots of from one share upward.

Our special circular No. tells all about it

Sent upon request.

HARVEY A. WILLIS & CO.
(Established 1901)

32 Broadway, York. Telephone Broad 127-- 8 9

THE FINANCIAL POSITION
of

GREAT BRITAIN AND FRANCE
is set forth in an interesting
way in our current issue of

"TREND OF THE TIMES"
which also contains particulars regarding the

ANGLO-FRENC- H LOAN
A copy will he promptly wailed on request

Ask foi rend ol the Times No. D-4-

A. B. Leach & Co
Inveatment Securitiea

149 Broadway, New York
CllICAOti PHILADELPHIA BOSTON BLTVALU BALTlil.iUio ijiviuim

Abbott, Johnson & Co.
Members New York Slork I'm hanir

120 BROADWAY, Now York City

We beg to announce that wo have formed a co-pa- rt

nemhip tn deal in investment securitiea and to conduct
a general stock exchange business under the firm name
of Abbots Johnson Company, with offieeH at 120
Broadway.

Gordon W. Abbott
.1. Ford Johnson, Jr.
Alan L. Corey

M ember Ken io k Bux k

Win. Ross Proctor,
Telephone Rector 0417.

PKOPONAIA.

si: a i.i--
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in tii.. i.tii. a of tha Principal AaHiatunt
i' iha gnovo eddresi
eilATtl.RH KTItAfaa, President, i
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LUIS' K
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United States Smelting
Refining & Mining Co.

Tito Directors i.f th failed States Smelt.
Inf. RsAalag a ailnini Csntoanyi have de.
olarsd a gjuartsrl) dlvldsnd ,,; , per cent.
(ITH osnte par share! on the Preferre4l
I apllsd Slorki psyahll Uciobel It., in,. t

stockholders t record ut me close of bun
nana Oetobi r i. ),

if W. UATOUBUMaR, Troaiurer.

tUNTKM. Ill 1.11)1(1.14 l(tll t44 til.AN.M'Al. MBK rl.VO OK ST CKHOlaluntrl,
KovgnnAOi .i . Septvnibar i, iai...

Tii.' annual meeilna "f ihi atovgholderi
of Central ef Ueorila Hallway Company
will I", he! l it lit, ..in... i.f iha Oumaanri
' "inr ef i.ii'eriy and Muntgiouieri Streata,
in th.- euy ..t Savannah, Ua., on We lues,on, tha llth of October, HIS. at 11
o'clock a, M in standard Time, f..e
the elactlon of i'..,'..ia niij tha triii.,..--Ho-

nf SUOh Other business a, may cv.ue
before the meetliig,

eHAltl.BS !' nilOVBS,

I .

pf a
tha

4M.IMI. I IM ISS Ml t HICAtiO M
ST. i"i - lit . CO.

Saw Vol a. S. lt 81. 3.
r in., i i rpose of the annual msetl g

Loekholdcrs, le be neld Oet t". 111

transfer i will Pa eloeeil si' tbrea
k p. m. on Wrdussday. oet. e. et

be reop i en Thura ' o, O.a. 114,
kfll.TON r. UAIIUlalli t'rtUayi


