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Guantanamo
Sugar

Pays 12', Dividends
Earnings 1915 3 times dividends
No bonds or Floating Debt
No Preferred Stock
Book value SO' j above market price
Indications, increased crop 1915-191- 6

Price of sugar advancing

Gilbert Eliott & Co
27 Pine St.. N. Y. Tel. John 6210

Anglo-Frenc- h

5
Loan

We have prepared a hand-
book giving in brief and
concise form an historical
sketch of the finances of
England and France, a de-

scription of their resources
and of the outstand-
ing bonded indebtedness.
Copies may be had on
application.

Ask for Bond Book No. 33.

Harvey Fisk & Sons
Heaters in Government Bonds

62 Cedar Street New York

Babcock
& Wilcox

FREDERIC H. HATCH & CO.
I'hoa Rrnftil .1140. SO Hroatl M . Nm ork.
Private telephone to MoMmi ami IMr .iVd

! SOUTHERN RAILWAY

TELLS OF WAR CRIMP

Hani Condition! Mot lv ( lose

I'iiirinn on Ipcral inr
Rxpenattt

INCOME BALANCE SMALL

Tht pai.ityxmjc Of ItM Wmt on
induitrlei condition! in IN tooth arc
RhOWtl vividly in thr Mltl rOpOfl 0

tht fovthorn Railway, tiio onanci in

the indtittriftl ilttMilon cawiod iom In

i'i vpmup of M.SftMlf in the 5teal foar(
or 12.09 per ctnt, Bhorp retrenchment
rtdtieod iMOonooa Ift.ttlttSti loaviinl a
baJanct or litcontt of lltsft,Mfti as

with M4Ta?fl In I91C
The fact that the balance of income

howod it if of only 1114409 la iue. tn

Lho opinion of I ftof Oont Hari4oon( to the
(frpHt iy Incroaotd tfflcloney in the opor
fttlltg of tho fond and to a reduction
in torvtooi in ohowlns how ofltoioncy
has GUI down IXMIMN lie dl0Wl a

!Hrall- betWOen tho OOCal year of 1008,
Men Ittciudod iite panic iintoi of 1907.

and the pTOOOnl yc.ir Juxt PMt( In WRlCtl
hi in Mar ron.il t ns i ' a i!ed.

taoti In rovtnua and Incrtaoti In
BMponaem due mootly t. ineroanod wage
catot, botwoon r and 1015, handl-cappe- d

the rood by MtOSOOIl, whtofi
had to lr madt Hp before the increased
OlhVltnoy WOUtd RttOWi In making his
cotnparl-to- otid pointing out how tho
ponooi of railway operation have itaad
Ity fono up Proeldent Harrison oayt'

"ITndor these conditions, the oauott
which ore u well Known to ail itudants
of oontomporary oconomlca In the tTnttoH
states roQiilro explanation here, the
hOpO Off the railway industry is that
ae-regHt- revenues may Increase prO- -
ffreaeively in oreater ratio than aairre
0atO COOtO. Kormnatelv f'ir thtt com- -
pany the condition! nuking for a con-- I
tlntied rapid development f the Booth
dooplto temporary toitaaoka as in this
yeaf and In have roatlMd, m well
as procnlotd Klioh a result ; while the in- -

toKtffeni expenditure of now capital for
Improvement of plant in the intoroti of
facility and o of economy f operation
nmt in the future as In the pnat be
made a check If it cannot altogother
control an abnormal Increment of per- -'

atlng coot.1
The report eaye further:

Waee Wltbeolaa r.iTect.
"tt has been .1 difficult yeai After a

period of unexampled prosperity through
nut the South, attended by growth and
expansion In all forms of industry, bunl- -

noos had boaun to slow tip during the
early months of 1914. Although for this
reason railway revenues were leal dur-- I

Ins the first six months of 1914 than
they had been during tin- corresponding
six months of the previous ear. never- -
thelosB the company entered upon the
flsoal year now under review with an
actually lores traffic and a laige turn
over of revenue.

"The lisme of war which burst forth
'all over Kuropc at the beginning of Au-- l
gust, 9t4i had a sudden and withering
effe.-- upon Industry i" the South I're-- I

paring to market the largest crop in the
history of COttOI growing In the CnltOd
State-- , tiie Southern people were looking
forward to the profits from the sale of
their chief staple as a stimulus to their

To First National Stockholders :

Four tiiiys ago I ent the follow ing request to Stockholders:

"Attached hereto you will find an option blank for your present
holdings of First National Copper Company stock. If you will fill In

the amounts, sign and have signature witnessed, and return the option
to me by the earliest mail. I will appreciate your promptness.

"My request means this:

"Owing to the present peculiar limes it may be possible for your
mines or part of them, mid your smelter and other property, to be used,
in conjunction with other properties, for other purposes than the produc-

tion ol copper.

"Because of this it may le possible for me to turn over your company
t other parties upon terms most advantageous to all stockholders.

"To attempt this it will be necessary for me to have at once an
option on the bulk of the company's capital stock.

"The present market price of First National slock is $J.T3 a share.
It has not been above 8.00 er share for some time. The option I ask
for, if exercised in whole, will give to stockholders $7.50 per share, or
nearly three times the present price. The giving of the option will be
beneficial, itj my opinion, to all stockholders.

"In considering my request I ask you to weigh carefully the following:

"lstt I am making this request personally and not as president of
your company.

"2nd. At all stages of the transaction I will be personally interested
that is if the proposition is successfully consummated I may personally

profit. If, leeause of an insufficient return of options or other reasons,
the proKisition falls through, I will personally lose.

"3rd. I will have the right to exercise any part of the option at any
time during the life of the option, but I will not be obligated in any way
to exercise all or any part of the option.

"4th. Time is of vital moment that is if I do not receive a sufficient
number of options at once it may be Impossible for me to conclude the
srrangement.

"5th, If any one during the past year had asked me for a similar
option upon my large holdings, which have cost me about 116.00 per
share, or us much as any other stockholder's. I would have given it.

"tith. The recent contract entered into between your company
and the Mammoth Copper Company (United States Smelting! for the
smelling of your company's copper ores for the period of ten years, under
which your company is mining and shipping at the present time, is not
affected by the proposition under consideration."

My request was a frankly open one. I did not attempt to disguise
thai I hail plans under way which, upon consummation, would give to me
personally large profits. I believed then, as I do now, that if I carry through
my plans, 1 am entitled to all profits 1 may secure.

To inquiries ol stockholders. 1 stated thai while their stock under present
Conditions, and independent of my plans, might lie, and probably was, worth
much more than the price at which I asked for their option, 1 considered
that I was well within my square-de- al rights in making my request. Still,
as 1 have received options for but a Motion of the amount of stock I require,
I ask those stockholders who have not sent me their option to give it to me
upon a basis of $10.0(1 per share instead of $7.50 and at thirty days instead
ni three months,

In asking this, I repeat that, while my contemplated arrangement may
bring me a larger price than the one I pay to those who give me options,
Stockholders could not do what 1 may be able to, for, lo carry my plans to
kucc ss, it is necessary for me, in addition to stock, to turn in other property,
which no one else could possibly secure.

The fact that there have been large transactions in the stock, an8 that
the price has trebled since the making of my request, does not, in my opinion,
alter the situation and should influencenot stockholders; for they should
bear in mind that I am treating all stockholders alike and that 1 might easily
hgva adopted the usual course of acquiring the necessary amount of stock)i secret market campaign methods instead of the ones I adopted.

THOMAS W. LAWSON
oMon, October 1J, 1U15.

purchasing power and so of every form
of Industry In which they were engaged
When over night they were apparently
shut out by the war from the Kuropean
market, which has always consumed a
large part of the American cotton crop,
the people of the Houth were thrown
back upon their own resources with a
disturbingly large proportion of their
chief money 'tou on their hands and an
Inadequate marKet price tn prospect.

"Despite several futile plans of assist-
ance from without, the South practically
suspended for a time ita iudustrlal activi-
ties. The result was a fall, as vertig-
inous as that Of the price of cotton. In
the revenues of the railways of the
.South, and this lean diet was protracted,
With the condition which caused it.
throughout .he year now under review.
Tor this company the suddenly changed
Industrial situation of the South meant
a loss in revenues for the fiscal year ot
tR.ri5l.4N7. 22. or 12.09 per rent. The de-

velopment of the loss was pre ipitous
July showed a small Increase in revenue,
August a decrease of 120 per cent.,
September a decresse of 8.33 per cent
while In October. November, I hMOfflbOr
arid January the decieases In revenue
were respectively IS. 47 pet cent., 20 06
per cent . 19.97 per cent, and IS. 93 per
cent., with gradually improving condi-
tions during the remainder of the fiscal
year, as the South again caught its
breath.

Netreurhmenf Was eresarr.
"It was a situation which demanded

radical action on the par' of RMnOfi
inent. When t e first symptoms of the
loss of revenue were felt ptoni of re-

trenchment were made and were there-
after applied progressively. This action
COttld not be brotlght into full effect for
several months, but the effort bees me
hoi h evident end effective In March,
lttl, The result for the rOttr was a re-

duction of expense i amounting to
and a balance of income over

all charges of 11,823.801 32, as com-
pared with the Similar balance (but In
that cane after provision for a divi-
dend) of 52.047.77).;:'. carried to the
credit of profit and loss Jt the end of
the prgVtOUl fiscal year."

T e statement for the year shows s
total operating revenue of 103,1 90,80 tt as
compared with $70,TS0(9ll In 19M. while
total operating expenses were $4ti.i74.- -

710. as compared With 81(?I044I in
1014. The total BTOSS income was

SS compared With $l9.:(7R.;.fi4.
Total operating costs decreased I0i79
per cent., as compared with a decrease
of 12.09 per cent. in gross revenues
Transportation costs' dscreoosd ti 50 per
cent.

President Harrison points out that
while holding steadily to Its policy of
retrenchment it has not sacrificed the
appropriations for upkeep of the prop-
erty, which he calls "the obvious and
easy method.1 Tiie cooperation of the
State railroad commissions and of others
has enabled the rood to reduce large!)
its p,i soongor service "more net rly to
the requirements of current pOOSOnger
traffic than it had been for several years
past, and thus made it possible to spen
what was necessary for upkeep" s ;

result Of this, lie says, the condition of
the toad is better than ever before. Only
one of 0800,000 passengers was killed,

Tiie building up of a South American
trade, new to manufacturers in the
South. hai been helped by the compans
south American ogoncy( Presidoni iiai- -

rison says, laying the foundation of
What he hopes will be an important
factor in Southern industrial activities
In coming years
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A Standard
Railroad Bond
on a Public Utility Basis

1. An absolute' iirit mortgage
on all property of the com-
pany.

2. Serial maturities and strin-
gent mortgage provisions
assure constantly increasing
equity.

3. Net earnings more than
double interest requirements

SERIAL MATtJHMTRR
IMC 10 111! Inclusive

Yielding 4.50 to 5.50
Stnijn circular AD-7- 1

N.W.Halsey&Co
Wall Street. New York

Philulrlphla Ban Fraocinco
Itout on

We Deal in

Aetna Explosives
American Brass
American Hardware
Atlaa Powder
Babrock Wlleos
Colt's Arms
Carbon Steel
Child Co.
Du Pont Powder
Empire Steel Iron
Eastern Steel
Hercules Powder
MMvale Steel
New York Shipbuilding
New Jersey line
Phelps Dodge Co.
Standard Screw
Savage Arms
Safety Car Htg. at Ltg.
Scovlll Mfg. Co.
Winchester Arms
White Rock Mineral Springs
Vale Towne

FREDERIC H. HATCH & CO.
Than Rraad II ". RraaS 81 . Maw lark.
PrtVatt iclaphune to Uoatoo and rhlladHphia.

E. G. Randolph
M ambers ori. Ktetonaa.

Ill Brondwai. o York.
Bond and Open Market Securities Department

T I" BIIIBLDa, Mr.
Pfalrr In lavasissaW an.1 othrr HrrurlllM

of I in statrv Canada. anJ MmIco

Jtefete.
KTOCKN ltK SAUC AT A ... Hlr'ICK

A fO NS M..r:g if e an i
sraritii. paytni not xi Uian tnquarterly past I .ir.--. a. dep.
BCHt'CII 10 Broadway, N V

Since the beginning there has been speculation
probably w ill tint il the

In the wake of every wave of speculation
reaction ami the "Speculation is dead." Yet
from every reaction comes a bigger, wilder wave.

There is a reason Man always heats his record,
else the world would run back.

No. 1 of civilized-ma- n activities is specula-
tion, the

In moderns, it is stock
speculation.

At the beginning of the war American stock
speculation had reached its lowest ebb.

The American people had been parted from their
gambling money. big gamblers, having got it
all, died and left it to those unacquainted with the
game.

A lull was inevitable. Stock Kxchange, for
the first time in history, went upon a long vacation.

Out of this lull has come frenzied
speculation of history.

The American people, because of big crops and
unusual conditions, have money as never before,
and the inheritors of the proceeds of past specula-
tions fret to exercise their inheritances.

To-da- y there is nothing to exercise "big money'!
in except stock speculation.

Hence the present unprecedented situation
mountains of idle money, legions of fevered specu-
lators and a dearth of Morgans, Rogers, Harrimuns
and Keenes leaders.

Fourteen months ago, the Stock Exchange, in
last throes of inertia and resultant reform fear,

made new rules all markets would be made by
bidding up or down an eighth at a time and in
hundred share lots.

To-da- y, for the first time in history of stocks,
prices are made in five to twenty-fiv- e point jumps
and drops, and in thousand share lots, and the
practice has not called for a single public comment.

This straw calls the turn on the wonderful
change wrought in 1U15.

For the first time in stocks, speculators demand,
and secure twenty to one hundred per daily
profits.

The foregoing is to thumb this inevitable -
tide of stock speculation has turned and

incoming wave, compared to all other waves, is as
a typhoon to a milk-shak- e.

press may scare-hea- d its "warning": bank
conservatives may megaphone their "mark-time- ";

Stock Exchange guardians may threaten and ad-
jure, and Wall and Slate Street shops may

their order-clerk- s, but the present
wave of speculation can neither be flagged

Host on, October 18, 1915.
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Executor Trustee

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
New York.

LONDON, 15 Ooekspv St., & W.; 26 Old Broad Street, 01

PABIS, 41 Bonlerard Hanssmana BERLIN, 56 Unter den Linden, N. W. 7

.. Travelers' Letters of Credit. Foreign Exchange.

Administrator Guardias

j7Pllce, Jr. A Co. Will MM
.sraiian Weber p. a p. l as. siock

Hraw stork
r.t Jfu- rn Co. Com. Mork
sis:. V. (am. lork

SOS Mltllken Rro. Com. M rtt. Meek
All.lv air ltrrl Mini

ISO York MhlpliiilMIng ataek
SS Krai III Maniifai lurlna Mark
1.1 orillltan Ma.'lilnrr. Mink
OS Hafn.. Car. tttar. A LSg. Mark
UNIaniliril III! nf V.

f .1 M In. hr.trr Rrpratlna Arm Mark
L lMtVlillr Rnrk nm. I'M Moil

I SS Valr Tunnr Mfe. Mork

J. K. Rice, Jr. ft Co. Will Buy
M eor'il Mrrrlianta lata M 1'fd.Mk.
tS ISn Pont IViesTaf Com. stork

lOOIiuir Male Htrrl (all iaMir.) Mork
KM) (.real Noiihrin Paprr Mork

llrrriilr Ponder Com. Mork
211 llomr Inaurani'r Murk

IN Inareanll-Kan- ri Com. a I'M. Mork
100 International Halt KM k

Mllllkrn Brm I'M. Mix k
AO t orn. Mork

KM Htm Voek Nhlpliulldlns Mork
'Hi Ntaaaj-- lnurnrr Mork
(M) Remington Tp.r. tall l.nr Mork
JS Thomion-Mrrrt- t torn. Mock

J.K.Rice,Jr.&Co.
I'lioni-- 40H1 :n oin joun. wail s:.. N. T.

p
I Growing H

Influence
The Metropolitan Trust
Company's growing bus-

iness is an indication of

service and confidence.

Capital

Surplus and
Profits

Deposits

$ 2.000.000

$ 6.000.000

$30,000,000

Metropolitan
Trust Company

' Georte C. Van Tuyl Jr..

& Preetdm'
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nor lagged until the billions of idle money now
shrieking to lie marathoned have found new and
more experienced herders.

I am not theorizing. I am two and two-fouri-

existing conditions.

I have ridden all the stock booms since the
early '70s. arid-testin- g their causes and effects,
kodaking their minutiae, and each
boom for future movies: and. recalling the long
line of booms and collapses. I am qualified to say
that the present one must run its course, and the
devil take the lame, the halt and the way side
loiterer. For the present boom's reagents are
such that when its day comes, it will be with us
in the morning in all its virile, chameleoniziug
radiancy, and in the evening its shadow will be all
that remains of its corpse.

Tliislf15 boom, while it lasts, will be a record-breake- r;

when its collapse comes, it, too, will be a
record-breake- r.

The present boom will last while war stocks
remain skyed - no longer. For war have
gone so high they cannot lie brought back to earth
without pulling out the boom's spine, because they
have already, by way of direct and indirect loans
by banks, trust and insurance companies, been
transferred to the public to the extent of billions.

Whoever is confident that war stocks will keep
up should get aboard this boom, for all who get
aboard will be assured enormous profits, provided
war stocks stay up.

I want to pin-clin- this: I don't say war stocks
will not stay up. 1 say only that there is a boom
on and that it will last with increasing fury while
war stocks do stay up.

There are two questions to which all intending
participators in this boom before getting aboard
should find answers.

Will war stocks stay up?

If they stay up, what is the best class of
to buy?

is one class of stocks which is the BEST
of any, because

If war stocks stay up. this class will return
greater profits than any other greater than war
stocks.

If war stocks collapse, their collapse will not
carry down this class.

"COFFERS"
The thing which will collapse war stocks will be

the sudden ending of the war.

If war continues, copper metal, at the present
at its top price, will further increase in price, for
there will not be enough to go around.

Copper at its present price -- 18 cents- - gives to
producers enormous profits, profits which, if as

Chartered 182

tmrrlian

stocks

stocks

There

M

Chicago, Burlington 3

Quincy R. R. Co.

IOWA DIVISION BONDS

At provided In 'he Trust Mor!fi-- e of
the Chluaco. Hur. melon yuc.icy Ki roiidcompan;. daind OotOSST 1. 1I7J, the .urn of

S2S2.277.40
j hSS lippn Mt apart for Mis purrhsss snd
i cMeetleUea for sinking ruae purpeeea e

Boriiia SSfSd unJsM ths niortffAfi. mt
lee limrwt isrlie, nof to exoeeii per and
arrniMl lntrrt for roup pr cent. Honda
or per tenl. atnri accrued Interest for
PlfSJ er reel. Bnnds.

ttesied jreaeseii to sa!d Bonrt. n- -
dgrseJ "rroiioaaU of Cog B. Q. Iiiub Il- -
iision Bondn." srtll h received by the un

at ih offlts of thS said Com-
pany. No. rat seers vudfnaj afoeten.Mm, until Thursdsy. October 14. ISIS, at
It o'clock A. M.. wlien tnS uI1n erllj bs,vpsTi.i r.u ths seeeated bt.is eectarad.

In'.orefi on ar. op'ed !! frill cats
9wwm iu. i ji j,

KIM ABB B. O'CONNOR, t aahler.
Boston. Oct. 1. 1 9 o.

Overtime Work"
drain energy .m-- inipsln SOCUreey,
unlrat proper eaulftUM uppli- . new

mur (u "bold lht pK-- '

Van Zile Air Deflectors
r'intlnuoiisly pro lu fnnkh olr Kngi
fierriiut Mirvey without obtig-atio-

VAM MLS VMTUaATIfVU c orp..
39 Cortlsndt Mt I'huit rt:" I'ortlaiult

THE lA VTON I NION KAII1I AV COM-
PANY.

Cincinnati, th!o. October is. lltt.Bono proposal.
T'ropoi. wri in. recelveu until Kovent

ior li, I si:., for the. purchase of Is.ooe o
pai v.'u of linn-J- nf Tiie Davton ITnlon
Katiwsy Company for the sinking ?uni in
ecoordanea with i)e ornm nf the moetaraga
uiit-!- ! July 1. lit!1? lnierrM on thme notuls
to cea.e lteceniber 1, 191a.

It. N. HAItltV. Trcs.urar.

lIVIIEMH AMI INTKKKVT.

AMACONOA (OI'I'ER Ml MI NO to..
BreedAS'i Nsw voik. September ts.iiii,

Ths nf Dt rectors of ths Aosconde
Capper Mlnlnc Compsny Itae declared .t
1U lilend ot OSS Del tar 1 .M pur intra
upon Its apl-.- l BtOCk 'f thS par Vtilus f
t.tO prr hare payable on November at.
ISIft, to the htltir tf Silflll siiar' of irrortl
A The Close of buttlne.o.a at o'tiok. NtMn,
o ti s.:urris'. October 13. IStf,

The dlvldSBjd ll psyabls only upon ths
.",0 jsUii Into Which th apial Stork Is

now divided.
All stecUheldera who have rot eenverted

'hir hoiiinns in'o ihsres of t. o par value
llOttld tio SO without delay in onler th.it

they msy receive their dividend promptly
a H MEMV, Secretary.

COPPERS" & WAR
STOCKS

sured permanency, make all pood "COPTERS"
worth at least double their present prices.

If war ceases, the demand for copper will ;it
once increase, for the metal will be used in the re-

building of the war countries' industries in quanti-
ties sufficient to increase present consumption.
This is the point:

"COPPERS," unlike war storks, cannot be
duplicated, war or no war. as there is only so much
of the metal in the ground. It has nearly all lieen
discovered, and the stock which has been discovered
is being rapidly depleted more being put into
consumption each year than is discovered in ten.

War stocks consist of plants which can all be
duplicated, if sufficient time and incentive is given.
There will be plenty of time at the end of the war,
and their present big profits are always an incentive.
' Every war stock has within itself the making of
a competitor which will destroy the present ab-

normal profits. Present copper producers can have
no competitors.

While war lasts, the present price of copper
metal 18 cents will hold or go higher.

At the war's end, the demand for Europe, plus
the demand to "prepare" the United States, plus
the everyday demand, will compel an increase in
price to over 18 cent'.

At 18 cents, Utah Copper, paying $4 annual
dividends and selling at $70, is earning over $1L',
and should sell at over $150; Chi no, paying $3
annual dividends and selling at $50, is earning
over $9, and should sell at over $100; American
Smelting, selling at $92, with the adjustment of
Mexican affairs, should sell at $19'J; and there
are scores of other good "COPPERS" which are
worth double their selling prices with copper at
18 cents, instead of l'J to 14 cents, the price before
the war.

From any angle the worth of coppers is ca'"u-late- d,

the conclusion is inevitable copper stocks
are in a class by themselves: in the very first class,
profits and safety considered; and that any one
having profits on war stocks should put them, or
part of them, into "COPPERS" at their present
low prices.

Take Chino, for instance. It is selling at $50,
paying $3 per share annually and earning over $9.
Its total ore is known to a certainty to be sufficient
to enable it to earn, at 18 cents, over $9 per share
for decades to come. It is the same, with metal
at 18 cents, as if its dividends of $9 per share for
decades to come were already in a safe deposit
vault, as its measured copper in the ground cannot
be destroyed, and its cost is a certainty only to be
changed by lower labor cost when, at the end of
the war, the war countries' released soldiers flock
to the United States.

In conclusion, I unqualifiedly advise all who
believe in war stocks, in the present war stock boom,
to sell any war stocks they own and put the pro-
ceeds into GOOD "COPPERS," leaving the selec-
tion to any New York, Boston or Philadelphia
Stock Exchange house.

THOMAS W. LAWSON.

A Safe Deposit Vault
To Meet Your Needs

We are about to begin the construction of mod-
ern safe deposit vault at the southeast corner of
Fifth Avenue and Forty-thir- d Street; and it is our
intention to embody therein the very latest practical
ideas in vault construction.

If you are looking for safe deposit facilities which
will conform to your particular requirements, we
shall be pleased to have you confer with us before
the plans are completed, with the idea of the install-
ation of such a safe or compartment as may best
suit your convenience.

Guaranty Safe Deposit Company
Fifth Avenue and 43d Street

Entrance through Fifth Avenue Branch
Guaranty Trust Company of New York

International Steam Pump Company Reorganization

Notice of date Tor payment of asHeHsmenl on auMrnting common Stock.

To Holders of erIIBratr. or Depo.lt or Columbia Trust Company Srprr.
sentlax Common stork of the above Company:
N'otlrr Is hereby niven (list the psvnient of SI- -' .".n fr .liari. of eordnioo .tor.

MttlrM under tho llan and Auroement of KrownUatltm of tho uhiivu t nit,.iny
Uatetl AtiKtist j, IBlfl, must bo inuilo on or beforo THI KHIIAi. Ot TttRt.li n,
ISIS. Said pavnn nt may DS mado in full. or. at UaS option of Hie holdir of the
rortlfirato of deposit, forty per cant. UtSfSOf may be paid on or Iwfuru rlsts
and tho remalnltm tdrtv por rent, in throe Instalment irf twenty wr rent rat h nn

ilats of IJerember 14. IVIft, lVlirnary 14. 1916 ahtl April
14. 191(1 (ith the. privilege of psyinR all unpaid mtalUieatl at any tinio

Payment must lie made in Now York fund" at the, ofBrs of tiuaranty Tnut
Company or New Tork. Mo. 14S Broadway. New York City, and niui li a

lanlo In tho lortlllratos of dopoMt representing tho stock In rttspeet nf ntm--

the payment l mado In order that rceolpt of tho payment may bo eDdorSol
t hereon.

Datart. New York. September tt. tfftg.
t PJABLKS H. SABIN. Chalrmsn.
I.KHIN I.. CI.ABKK.
thohas B. BINNBTT.
I.. T. HAI.I.IN..:uaii; U. ii i : a v.
PEBCY JACKHOM.
B. WAI.TKB I.MtiH.
H. J. de I.ANOV MtlJI S.
ALLt: T. WDftT.

Joint BeorRanlratton I iimtuilirr
ATtTHI R M. HATCH Kit. Seeretary.

140 RrAadway. New York.
oi ARANTY TRUST COMPANY OF NSW YoiiK. Depositary

niVIItKMI AND INTRRKST.

THK AMMICAN OAtf COMPANY. I

1 Wethlnaton Siju.i re.
Phiiaticlphls. Fa

Oct 6. 1911,
euerterly dividend nf - ior i. oo nor

Fh.iis) has been declared en 'He capital
tok of this Company, payable Dec 1st,

tell, o the itoekholders of record t three
o'clock v It., No. ITthi lit I. Chechi will)
bs matd.J, B. TOWKSCSfO, 3J Trrasurer.

Olllti; OF I II r CONSOLIDATION COAL
roliANi .

Baltimore, Md., October ti, HIS.
"Tii i!o.,rti of Dtrerters has declared th"

regruiar quarterly dividend of on' and ene
half per cent, i: ';'f i on Hi Capital Htock,
pstyaMe to'jer 3u, r.' ti, to th stockh ilders
ef record at the lu'se of btislneas Ctober
:;'., ItitVt Th transfer hooks will remain
open. Dividend checks svitl malled

T. HTL'AKT. Assistant Treasurer.
N'OKHH.k VK4T KR Mil M AY CO.

The Board n' pi rectors has declared a
querterl) dlvl i tul t one pr rent upon ths
Adjustment Preferred Stock of tlnj Com
pany i payable nt ihe offlcs ef the Company. '
remmerclal Tru-- t Hutidtne. I'hii.t.ieipi.i.t.
Pa on .titil after November II i?i". to thai,
Adjustment Preferred Stockholders rg- t

istered i ins o or uusiness tc toner
r,o. nn. K ir t.di:.. ileeretsry.

To Trinity Copper Stockholders:
Three days I made the to

resident and sponaor if your corn-na-

iiaitiK no Internal tun the wet fan
of ail .tork holder. I f.'fi it my rttiti t

ay: lluriiiK nrt fiw weckh tlitre
may he atrona leiuptetlon for specu-
lator! to make ii street football of Trinity
itoelc. Mread) the volume of tradlns
ami increase In price ha iwR-ii- Already
llinri' arr rumor- - alloar of a cumuiK boom

"Tf fads are these
"Trinity i. the xatiie trrrat property

1 haxi' alwaya aald it was. anil its cri-a- t

aotenilalit) w;u be detaonstrsted
"t the present time there are nago.

tlationa of manitudr under w:i. which
may Involve Tnnit) with other minim:
.melting and industrial properties in
anil outside the 'Shasta group anil

"if ttwae nagotlatloas should be sue
restfull) consummated, and if their con
summation should Include Trinity, your
stock nnitiit have s larger price value
than an) yet attained. In the past it
ha- - been active in the market at $49 00
ht share.

"if the present deal should ie unstic
ri'ssful so far as Trinit i concerned,

our Mock's price worth would In
In no worse position than it is
Therefore,

"I earnestly advise against any market
movement. Sow.

' I Sri v lie all pre-e- Trinitr holders
to sit tiKhi Ul hold 00 to every share
they now have that in the event of a
aucecasfui outcome ef present negotia-
tions they may reap their long expected
and waittsi-fu- r returns.

"I advise tbOSS who have no Trinity
htoi'k to keep aloof from any rumor-mad- e

boOCB until definite
is made.

"I hope th"r will not be a thousand

DIVIOKNOM AN II INTKBLKst.

tlortda Kaat I .! Knlla rempsst
New York, i rctober t

Thr Posri of Directors na i 'ir
tiie sarnlnci for the (laeai

June Bi, lMi. Intsreet :it the ., r '
Bayahte November I ne:t. a the li
Set Oeneral Mortvace In conn
Veer uoid Bondi dati i i.

J i. AITBft, Se

Offlre nf the I'nlted im- - ISSWOfemeSl Ca
N. Wt Coiner Broad end Ai h -

PhlUdephi. -
The Directors have this iay

dividend of two per It.
per p:f nhl O t. 1 ... '
holders of record m le oe "i
fc'ept 10. lyio Clietksi v be

I. w MO IllllS i .

AUTOMOHII.K 1 M Mn
AtTOMOBItr StITUfcS.

New Deas u

:sa v. i Bt

BRABINtJrW

SlTtATlONN V n rlSIs

BTfcA'i It A I'll ttH
rn'. dsstrei respi

severs
I hie pus
U . bos

It ion:
III I

ago following statement nil Stockholder

the

'allfornlSi

announcement

quarterly

shari-- of Trim t stock tr.i.lrd n n
stock Kschanae during! the cominc ni
or uncertain negotiation, anil tn.
price, of Trinity wili remain a :'until the company's Immediate! t

made clear
"That all stockholder, mav

m advice ami patieutl) await
come, I will recall to Iheni

"in lans l endorsed to the i

two storks --Chino iHants hi
Trinity.

"Owinp to peculiar condition'
hung fire fur years and until '

buhuc's mind. were, raihirc M
failures - t'hino a few dcKrccs inori
failure fhan Trinity.

"Itoth kicked almiit the un '
years at a total valuation

1,!MM.OOO price uf
"A short time apo Chino

its rotten reputation tui'i ,!

environment, came into it- - uwi
market price Hew from II .aiSI.HSI
S.V) mm tNHi.

"China y is whal tl
it would become the ureal
thing considered, ol all copper

"Chlnn In m' opinion ii an '

oyer jiOO.OOO.tlOO an I its net ran
for the present year are ri

"Think or it the propprtv wln.'ii ,i

valued by the nubile and insider
those insiders the gTCatCtil ...;.;
nate. in the world ai si
ridiculed in Wall .md (Mali
lamentable failure, carnn.i
lcr annum.

"I trust that all Trinll v nn h

will see to it that this lie
anchored until I eau oBlclallv
consummated facts, which will -
wings to in moorings

Instead of following my advice, stockholders and others have dont
direct opposite, with the result that there has been more Trinity stoc ;

in on the Boston Stock Exchange in each of the last three days than ti '
the past year and that the stock has advanced from $4 to 14.

This advertisement is solely to say:
That before the last campaign in Trinity, when the price shol '

and the resultant collapse upset plans which otherwise would huvi
great benefit to all stockholders, 1 notified stockholders that 1 l ad tl

my personal holdings to the public at the then low price and that In iicefn

I would manage the company solely for the benefit of nil stockholders und

without possibility of financial reward:
That I have not owned, directly or indirectly, 100 shares of stock '
That I tio not own 100 shares now:
That the plans I am trying to carry to success are solely for

holders' benefit;
That stockholders and others evidently tool; my notice as a

paign manoeuvre for my personal gain:
That I meant just what I said and that while I hope ti,.,t (in '"

of Trinity stock will go to $34. $54, or $104. or any other figure eonum
with its worth, I believe the present "boom" is a mistake mid thai m

for the benefit of all stockholders would be furthered by stock holt Icrf
what I ask them to do instead of what many of them are now doinu

However, times, stock -- speculative-times, are queer and Trii
holders must follow their bent, but in persisting in doing so I wa
to understand the situation as it is:

That the Trinity company is owned entirely by six thousai
holders scattered all over the country and beyond;

That I am a stockholder only to the extent of enough tn qua '

director ami president:
That stockholders are at liberty at any time upon short nutici '

for my resignation, which will be given instanter;
That I am willing and even utixious lo serve the company '

holders so desire, until my plans for their benefit have been curried ' '

cessful termination;
That I feel that under the present conditions all slockl

should assist me in carrying out my plans rather than misinterpret
intentions and statements of them;

That I have carried the Trinity company with its enormous und ' ' "
property without bond issue or increase of stock through nil the ye.r
times, so that with copper, the metal, at its top, the colli pu'
great bodies of ore, blocked and unblocked, its valuable water p" '

great undeveloped mining property intact, instead of having disposed o J
'

ore as many other companies have done at the ruinously low prid
past, so that now the company is in position to lake advantage ul ill1

fortune of these peculiar times.
I recall the attention of stockholders to the opposite situation in

companion company First National. There 1 have large holdings u

to personally profit to the fullest extent possible, because while ha ' '"

and am president of this company, too, its management in the past has Tp

devolved upon the active board of direction ami I have never, a- - in '

of Trinity, been asked to carry it with personul advance- - and

THOMAS W. LAWSON
Boston, Cctober 13, 1915.


