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GOSSIP OF WAIL STREET.

"hnrla In Steel.
lecovery In Steel from the ex-

treme low was too violent n movement
to be attributed solely to a new acese
of htivlng from the outside. It sug-
gested the presence of a crowded ahon
Interest that had been disappointed in
nut dislodging more atock. Short trad-In- a

haw converged tpon Steel rather

014

122

more than Is usual, although the mar-
ket for the atock alwa.a attrarta the
bulk of operation of that character.
Some obaervera that there I now
the largest ahort poaltlon In the tock
since It sold at I0 This theory of an

17,101

J'sCj-

extensive short Intereat Is borne
to some extent by the borrowing tie- -

mand. Thia I reported to be Inrreaaed
greatly since the atock crossed 80. One
big house which could not lend Steel
below 80 la now lending all It ha In
the office. The same houae had a
great deal of Steel out when the price
crossed 60 and had it returned around
ft, ;np price of the day waa 87
At 87it 10.000 ahares were aold In a
single block, representing tha
largeat single order done since the ex
change reopened.

Canadian Paelflr.
big Jump In Canadian Pacific

was interesting because of tha preset.ee
.n loWfl the Tresldcnt. Sir Thnmin
Bhaufhnaaay, fact that has net been
ireni rally known Whatever may the
ultimate destination of Canadian 1'aclflc
the price was certain to participate In
any general upward trend In the rails.
Canadian I'aclflc'a earnings are now
making a brilliant comparison
those of a year ago. The greatest crop
ever known In the country Is being har-- ,

vested. As the 10 per cent dividend
was maintained In apite of the trying
times last year, the chances of any
chance In the Immediate future seem re

....
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mote. The sWping; shrt Interest 'n
Canadian I'aclfle has evtdentlV'

Ived something of a jolt.

Frnnaylrainla.
That stand trd Irvostment Issue. I'enn-ayaanl-

went through 19 rather easily,
although a good deal of ntock wa met
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The
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The
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win sen rannajrivania
not usually attract the speculator,

but at the preeent time there appears
to be a moderate hull position In It.
A Stock Kxohange man this week re-

ceived a private letter from a high of-

ficial of the company. The letter con-
tained the follow nig

"W'c are doing a bus'ness on
our lima, both Eaat and West. The
rrojierty and equipment Is In first rate
shape, because throughout the lean times
we refused to allow It to become run
down."

The tremendous activity in the steel
centres Is crowding thr Pennsylvania
line to capacity. The Pennsylvania is
also milking ptoflt from the high trade
fie:ght that originates In the powder
leaking Industry In the Wilmington dis-
trict This I short haul freight, hut

14.05

does

rattt are hl-'- h.

That lllalnona f an.
The backwardness of Can common Iji

the big market of Ihe past few weeks
ll proper subject for comment, for Can
is one of the big gpaculative counters.
The atartlng of a big speculative cam- -

p.iian in Can at any time would have
tsten almpHclty Itself. There is nothing
;r. the condition of the company t" set
an obstacle in tha way nf such a move-
ment. On the contrary, the Company Is
doing extremely well. And yet. It is
Mid that not a word of encouragement
II to the future can lv obtained from I

any of thoue who usually look after,
t'ac markat tn th.- stock. Judged by it- -,

self, the tape action of Can has been
such as to make every man In the
Rtrcel CO short of it. The trader have '

tried to puHh It down lime and
iiirain and have failed. They have,
giao tiled to push :t up and have
filled In that CM has ersisted In

Inmatntng in a narrow level in a most
exaet-eratln- manner. No one will of
eurse suegest ultartor mottvai for tha!

excessive modesty displayed by Can,
Nevertheless tnere is a natural BUR

plclOfl that pethaiat some one is deter.
m:ned that the 'ock shall not start until

' oil preparation! have been made and
that a process! of accumulation is unrVr
way under cover of apparent weakness

Publle Kntoelte.

IWH vi

Southern Pacific sold at pur and a
cheer went up from the traders around
that particular post The market for
Boutharn Pacific hns been a little disap-
pointing to the speculative element and
Ihe touching of the round figure was
takan aS suggesting thai the real move-
ment that every one has been expecting
was under way at last. Bsutharn
Pacific has many friends In the commis-
sion houses and any signs of developing
activity and strength would undoubtedly
attract a lance md enthufdnatle follow
:ir Kor this reason some p. ople be-

lieve that the atOOM is beinc repress. d bv
ih s'gn Th. i ore sever i reasons for
the bullish altitude of the Sire-- t toward
Roulharn Phi fie besides the possibility
that there is something in the recent re-

pel-, that the Pennsylvania's holdings
hat5 been sold to a banking syndicate
which lute ided to market them South-
ern Pacific is "nut of line" with atooka
in its class Karnltigs are increasing
with Ihe general trend A more settled
condition of affair in Mexico would
mean resumption of traffic over the
company's extensive lines on the West
coast In addition! the big slide nt the
Panama Pattal has had the effect of de-

laying water competition for a con-

siderable tunc Some estimates by
railroad man ate Dial the canal will not
I pen f"i the passant of higs ships
probably for nine months and that It
may be years before the traffic through
the big ditch will assume large enough
proportions lo worry the transconti-
nental lines The outlook for the South-
ern Pacific la considered bright enough
by one nun of large means io hud him
to sell his holdings of Union Pacific and
buy Routharn.

'Tanarlhle Thins.
"IM UK OOnMOOr tang'.bl

aav.a Hoileinan'a letter
thine;."

Consider the
war munitions ine unaaaneMunej "
t eir production and dellvei f has

cause.1 the shares of the manu-
facturing conipu nl.'a to risa In a wholly
UfstSpSOtad and urrpree.hented manner.
Th. product when turned out of the
m ils ll not take wings anal fly to
aaahosri. They will go by rail from

iis Industrial centres to tidewater; only
In fore that the raw materials entering
Into their manufacture will live d 10

be hauled from the places of origin 10

the mills Consider next the Ingest
crops that have ever been produced In

this country positively the largest In
our hlstorv. with Kumre In a stale sf

war' Well, crop do tint gal with
wings Uke war munlt rrn ti ery haw
n go by rail. There Is 110 other any

f.ir them tn go The point we are driv-
ing a' is 'hat the railroad shares will
he the nam to reflect a prosperity which
has already been so heuvlly dlacounted
In the IndUStrlall It is lotrleal and In-

evitable V mllrnad Hat offers a safe
and unlimited outlet for a public eiieeu.
latum which obviously Is fur from hav-

ing sirctit neelf We have yet to see the
effects of the rate Increase ujsm the
ooer.itlns rattoa rf the railroads and .1

we are going to witneas thnm nn a rising
tide of tontrage It will be something
we.ll worth watching Hotter still It Is

nmsthlnff tiiat can he airtlotpatad with
great profit "

Porta Hl' Busnr.
The Bouth f'orto Rlvo Sugar Com-psn- y

Is one of the conoenis metiilonerl
hh being In a position to take silvantage
of the rneraaMtl tlein.mrl for rane sugar
due to the decrease In the supply of
bee' sugar from (lermaii' Fram e and
Helwlum I'rlee. Waterhmiae A Co. have
Just romplslsd .an InvMtlffttlN
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annual reporfi of Ilia Soufti Porto Rico
Huaar CMIHMny at li uquent of White rTannfn

Co., 30 Pine etrcet. and their report --Mavviwa
howg why th" atOCtl haa advanced lno

April from 44 to 135 and above. Kor
the Maonl ynr ended September 30.

Illlt, the company, after payina: intereej
on bonds and the dividend on the pre-- (

ferred ntock. had profit eufflclent for a
S3 per cent dividend on the common
atock. The dividend paid waa 19 per
cent. In 1914 Ihe company earned 11
per ce'nt. on the common stock and paid
4. For the past alx years the dividends
available for the common stock have
aggregated 158 '.j per cent, and M per
cent ha been paid. Taking the profit
aa shown by the annual report as a

out boels Price. Watei house aw CO. figure the
hook value of the common etock as --'fii
a hare at preent, against I2S0 In 1M4.
$243 In 1913. 242 in 1912. 235 In 1U
and $223 in 1910.

CONSOLIDATED EXCHANGE.

Anarnnda t Highest Trice
III, quo Share tre sold.

Anaconda, arntctl waa ana of the closing
tenure on the Consolidated BKOC1 M
chiiae yaataraajti a.id taara a' as,
waa ite final uuotatlon Thta rvaa tb
hlg'i-- et price at 11 hanged haaida
In Wail street. The dealings m It wer
Raavy. nrr than 10.000 shares tielng
dealt In

The ra.llroad sharea were again promt
inn' on the advsmlna lde In thla group
Reading .i noet acllva, w lrh more than
14 oao h:irea traded tn. l4M)ellaf a high
Pf t S after opening at ISIti but It
cloard on a reaction at Hal

Cnlon Pacific. Houtnern Paclllc, 1liK'n
Valley and Ohio nrt Rrle were
all notahlv strong. Rrta eold ae high
a 44, a point above Thuraday'a closing,
but It ended a: 41V

t'nltrd states SHee' common had t.h

blaseat turnover of anv ock. nratiy
ahres hanging hanaU It aold aa hlg'o

as 7V this helng Its closing price. : Vi

po4nt. abve 1'e tlna.1 flguie on ThUCSOA)

THE BOSTON MARKET.

BOSTON Oct ? ,Mlnln stocks were firm
gains in price helnt genera'. American Zinc.
Bulle and Superior. North Butte. Oranby and
Trinity sere leaders The summary:
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THE BOSTON CURB MARKET.
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The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York.
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TRADE AND INDUSTRY

MOVE STILL FASTER

Wi-pkl-v RpvIpwk Tfll of
BtisinPKii Soo

Briphtfr Outlook.

The weekly trade reviews tell of in-

creasing business nnd predict a further
gain In oonnrtence.

ftmSsfrraf't sav "The trade
Industrial stream Is running ruller ano
In some cases Is out of Its batiks Warm
weather Is a drnwhnok temporarily to
retail trade the country over, but helps
the drying of corn and the threshing of
wheat! now much delayed. Jobbing
trade Is more active, and Industry shows
a still speedier pace, with some hitherto
lagg ng lines, such as lumber, especially
at the South, naval stores, coal. Jewelry
and shoe manufacturing, reported mak-

ing better progress
"Keatures of the week are increas-

ingly cheerful reports from the South,
despite a decline In cotton enlarged
shipments of wheat at the Northwest
better collections at the South. North-
west and Southwest Increased reorder
business for fall Indicating past over-

cautious buying; expansion of railway
trafric Kast. West and South growing
evidence of congestion of railway cats,
motive petwer and terminals at and near
New York ; Increased scarcity of vessel
tonnage, continued activity in the stock
market, despite enormous realising on

hnai. iad foreign account . the booking
,.f lh single for won
d.vib i for exoort) In the history
American manufacture the largest sal
of w...d in man months at Itoston
..VI. 11 I ' f demand for steel bevond
the abihtv of mills to readily produce
and renewed weakness of foreign ex-

change, which feels the pressure of an
export merchandise movement surpass-

ing all previous experience.
"Kven at this date it Is evident that

October will see set up new high record
totals for bank clearings. Iron and ItSSI
production, railway tonnage, export
trade in a myriad of lines, excesses of
exports over imports and sales of specu-

lative securities, the end of the month
seeing a shifting of activity in Ihe latter
line from war stocka to railway shares '

Pun's says: "Not roily is there no
step backward In getpT.il huslnees but
eMoh week the sndu.um of progress

over a wider area and confidence

is further gtranithsnad Recsnl veafarlea

hog

Priee,

Unrest order

svvmge

Charterer!

of ihe weather have not been conducive
to the best results in tetaii
yet suls-tanit- gains are nevertheless
apparent in this direction.

"The forward movement gathe-- s mo-

mentum In spit, of various opp sing In-

fluence, of tor-ela-unstab.lltysucii as
exchange, the congestion of freight

at terminal points and
sion in the rai.ks of la
IM',' ni is still t l

order lines. n whole

v:.,

mnananta are much

mtlnuad
while

conditions ati'l
checkered

IrreJrular than formerly.
t..w discordant notes miir

leading . .

trea
ful tone of reis.rts from the

and ar.d. since pipul.ir lm
.,r,. ... ..irgly control events, the no-

table Improvement in sentiment has an
Important hear Itg Upon the future
of aff.riis. No one now doilies that the
brighter day
the change of
the iBunohlnti
takings, while
being started
pnat."
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THE COPPER MARKET.
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The American Smeltmi ed Raflmnir r.m

advanced pricei of Ml '"', yesterday
'per hundred nr 11 per mn Tn- - demand

's still quite
. demand for mt tin rttterday and
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THE PHILADELPHIA MARKET.

PKUsADBLPHIA Ooj II Maeka on ihe
fairly Ictlre I'lnonex name here aere
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The Chicago, Rock Island & Pacific Railway Co.

First and Refunding Mortgage 1 Gold Bonds

Due 1934

The Committee under the Protective Agreement nf June If,
1915, is of Ihe opinion that the conditions and developments affecti-

ng; the interests of the holders of The Chicago, Rock Island and
Pacific Railway Company First and Refunding Mortgage 4', 'sold
Bonds require thst a deposit thereof under said Protective Agree-

ment should be promptly made. The Committee will be thereby
efficiently aided in its efforts to protect and enforce the rir.hfs and
security of such holders.

Such holders are therefore requested to deposit their respective
bonds, st the esrliesl convenient day, with the (iuuriinly Trual
Company of New York, the Depositary named in said Agreement.
Coupon bonds must be accompanied by all unmatured coupons
pertaining thereto, and registered bonds must be accompanied by
a properly executed transfer thereof in blank. Depositing bond-
holders will receive certificates of deposit as in said greemenf
provided, application for the listing of ahich on the New York Slock
Exchange will be made in due course.

New York. October 28, 1915.

Charles A. Penbody, Chairman
Mutual Life Inauranie l o.

Allen R. Forbes
Hariia, I'orbe. A fit.

. William A. Day
Equitable life 4aiiranie Starlet.

Alexander J. Hemphill
uaranty Trust in. nf New 4'ork

E. C. Granbery, Secretary Albert W. Harria
58 William Street H"rrt" "' and Saying. Bank

New York Protective fommitlee

International Steam Pump Company Reorganization
Notice of Date for Payment of Assessment on Assenting Preferred Stock.
To Holder, of ertinralea of lleno.lt of Columbia Trust t ompany Iteprr-sentln- g

Preferred Mock of tne above Company:
Notice ta hereby given that the payment renulnal under the Plan and Agree,

nient nf Keiirganiration of the above Company date.! AUsTUal .. 11115, to ta' msda
b) the holder of lreferretl stock, will be ll.'t 49 per share, tin-- amnuni fMrlng lie
aiim of the tiae'l payment of S1J 111 per share anil of Ihfl proportlcsiiati amount of
the paviuents not made b hohlnra of t'oninnui Ht4Wk. This payment ntlMSI be
marie on or bet. .re WF.DSFNDAV, N'OVIIMBKH 11. Ill i. and nut tin ti

In full or. at the option of the holder of the certificate ..r deposit III per
cent rhcriarf may la iiatd nn or la'fure aatd date and t lit' remaining tai per cent, in
three instalment of 80 per cent, each on or before the rBBMetltr dstea of January
17. Itilil. March 17. Ililil ami May 17. 1910 with the privilege ol ialiig .ill nnpanl
Inatalmenta at anv time).

Payment must It made In New York funds at the OfflcS of t.uaraniy Trust
Company of New Vork, No. IIS Hroadtaa). New Vork City, .mil must he Be
com panted by the certlttcstea of dersit rspreaentlni the tn.iv in riatpeci to which
the payment la made In order that receipt 01 the payraent mav he endorsed thereon

Dated New York. October 3l. IMA.

ch.4bi.ks h. siRiN, CbslrmsBJi
i.ewis t. ii.tHhi.THOMAS. H. tiANNKTT,
I.. T. HAl.t.lV(.ttlBl.l Ii. 114'NKV.prt V JACKBUN,

W A I. Tl.lt I.I 1 1. II.
H. J. dr I.4MI4 MIIIIH.
AI.I.KN T. IV KMT,

Joint Reorganlatlon I o in mil tee.
ARTHUR 11 II A TCH F.R secretary.

I 111 Urn. clival New York
til' A It AN TV Till ST COMPANY OF

F.l.t.l IlllVa AMI MEETINflB.

I09iit Ka.t 1Mb Street,
Ne v York. IKtOttOT Hlh 141.'.

yoTIOI is HKRBOY 141 VEN that 'he
4N.NC4I. MHETINtl or the l.AHEIt BRBI1
ItRF.WKMS)' BOARti 'f TRADE Or SKW
C'TIIK an.i Vli'IS'lTV will he held al the
Office of aa' l Hoar l nf Tra. la. In the City

f New v..rk. .m Wednesday, Movanther
Both. 141".. at 3 i cock. In Ihe afternoon,
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'.'.r and of Trustee for the pres.. !h1
paetstd, and foe the tranaac'lon of smh
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f ir. rhe meerira
Hv or-1- : ..r ih BoaM of Trualaaa

HAS .1 WARNER, Secretary.
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