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BCtlHty in nitlrimtl ftix k. Wi
imt- pnpttfed brief (l'MtTlt(lnti of a
iiiumIm r nf itmertiM. rnllnni'l homl
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i"uslflrrut Ion.
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115 Devonshire St. 17 Wall Si.
I to- -l Mil N ni ttrk

lltw ot

BARING BROS. 1 CO., LTD., Londoi

till a

Union 1 rust Co. of New .orH
Ml IiKoaIJWai

ntta av isth st. wfth ta at
AC1S AS EXLCU10ri.6UARDIAN.TRUSTE,Elc

AMUf InttTi'nt n lftolts.

MULTIPLYING SIGNS

OF TRADE'S ADVANCE

Wi'eklj Revlewn Tell of Rap-i'li-v

Increasing Business
Improvement.

Ti weekly tn.de reviews repott bat'
te: general business outlook through-ou- t

th country. They -- .i thai the u.7-- ti

nic all quarters,
tntn'tt : "Thinis'i i fill
recovery not t apparent every

toran.M'. of domestic enterprieci evidences
of returning pro parity are rattlUplytng
tJuoiiu-liMii- the commercial world. H
lu t Iht eo
Bfwung forwu
On uu P, .mi
6)ovelup

.1 II MIBD hi.

a v a

a

ii ii !. 'i to
-- it n.

f in

I.

lalruetlve tnovsroent has
i with. .1 rapldi y aeldi an
in some rtwpoota raoant

nr wholly lacking 'u prc--
delrl
"ITonounod expansion In the volume

of tntnsactlona and a further arowth
of optlntlstte sentiment featured

Ju- -t ended, whan several new
htgtii records, including those of both
production and distribution! were aetata-ilahex- l.

Hurt' October for lha llrat
tinn in the history of the OOUntfy the
output of piu iron reached 3. .000
tour: exi t trade, due larsjaly to the
tiriuii-- of the if dewan4i wag ol
tjnmatched proportional fold Imports
Won of unparalleled sine; bunk clear.
lns touch ml figures never before att-

ain.-1. !.ii o number " stositdard
atocks and bonds advanced to the beet
prhwa or lha year.

"Moreover, luteal railroad roturna I

oh... rlcable enhancement of the j

osjrulng pwer of t hi- common carrier, I

w.th pouid leading syaterns, notably the
ovnnaylvanlui reporting maximum rev I

ajluaii) uii.t the broadening scale of build"
Itisj operations, so notlosablo In Beptm
t a ia fully maintained loal month.

"Important and gratifying as thaoa
let other uchlcvements are, of even

greater slgnlucanvs and encouragamont
la '.ii facl thai the buHlneii boom m be.
gomlng nutlouwldei Instead of being
OOnUnatl to u eonuioratlvely few Unas
dlrei ily stlinuuitcd by the war.

'While the situation abroad furnished
the motive power that started the wheels
of prograsSi II Is the exceptional strengtii
.if tin ec iiiomlu lrulture. .w- reproasnted
In port ' iii" bountiful oropa and the
aou.ul banking position, that hux muiie
the advance to new noain poaolbte."

Bruttitrrei'u saya: Two features
loom large In this week's riKirt the
aver widening uctlvlly of trade ami the
Inoreaaed uvimeutuin attained In many
Industrie, imi of ta,-e- grow over
t nm in factory, m 'i aim hop : progras
give impro'cmani in Industiiea, almost
Wholly deliendent o domestic wantgj
lurger pa.-
oeeasedi demand
wholesale ili :i't ri
mu Ing,
llrgeii eall

sustained. If t,ot tn- -

illion IpuliarS and
mors confident future

lllpanledi however. h'
i guods already ofderedl

aii'l although ooiii weather hag
relnil trade hi the cities from

fliMiIng lull ucurss much ol the
gkwg in thin respect hag been taken up
ty Inoeeuaed buying iM vurluus oountry
gwtricts,

"Appart ntly pessimism baa bean aito- -

getl unseated, activity In the stock
gggrkui iHiiitluuos, money la plethorlo,
legitimate ileinand Is being supplied at

,im rate-- , colli ullong an. frier, railway
trHnie. .a- -' uiid northwest, ' of record
jitmjhji '4; the itraln movement from
ti. leodlna producing MtAleg has
ranch at! a niv high water mark, proiiue-tlo- n

of ulii Iron Is the In the hl- -

inry if the country, prices tor iron anil
gtool uuntlnue on an niu'emlhig sogjo,
yailwuy buying Indioutes psasaurs to Ket
inle:.-- bookodi iMiik clearings for Ucto.

ler set up a peak level thai will he hard
iti iurpaas and the Paciflo northwegt,
long the mosl backward section of the.
rountry. aaems about to Jiiiu the eln'le
of activity, owing to Improvement in
lumber."

WINTER WHEAT IS CHECKED.

.Milerii tllller" Regjpg Itrtiirilril
(.rnwlh mill lliaecl.

CHiCAno, Nov S, The aodoro Viller
crop mttlook: "The feature of the week
t.ub tin favor-abl- wenthr for plough.

ng anil thresh In Kansas, Where
full work was lielow normal addltloiatl
goreage a seeded,

"in hoiiii winter wheat geotlona dry
weather has pidvented normal growth
ejiil the pi. ot iiihi-i'i- . Is reported
frwu many localities, Western crop
pnovement promises to enlaige, About

u .ii r i.i oi Hie Kansas wop luis been
niarkatedi Waatern nrllls are ttvtlve.

FINANCIAL NEWS

ANDCOMMENT

stock Reactionary nni CIom
Lower, Wltl. Kails Lentl-ins- r

Decline.

COPPKB SHAHKS FIRM

Wnii si reet had n curious, confuaed
and reactionary stock market yestarday,
in the afternoon, following u forenoon

f more or lege Irragglar movements,
the general OOttrtej of prlceg was down-
ward, and ut tin eloaa there waa an

display of substantial net Iohm-h- ,

iel ved only lure and there by SOflM
gains,

Trading Was mnlntallMd on the mill
Ion share scale, luit in the dealing! the
selling aspect. were p, nnonneeU, al-
though for the most part the list was
not subjected to unestll in pressure, on
the contrary, then geemed to i Indb
rations that the market was being han-
dled l:i a manner to facilitate distribu-
tion. Which rather negatived the theory
that Mmmisson house liquidation wiis
primarily rnsponi ible for the heaviness
of quoted values Males for foreign ac-
count seemed to conducted In the
international stneks, and there wens also
sig'is of bearish operations, based on
the supposition that for the time being
the Influonce of rx panel ve factors had
boon offBei by the large quantity of
storks which it ii .1 pa sad into lha hands
of public traders,

There wa.-- rather more dimness In
the ur munitions shares than in other
Imon r'ai, t ipniiVrs of the iiltliough
i ven in the war Stocks there were weak
descriptions, such aa rs and
Lackawanna Mteel, American Rmeltlng
and the copper metal group, after an
early display of aggreaslvs strength,
receded modrrately, but manifested i

g.s.d iieiii of stability, learnings retmrtedfor s.,iue of tin- p uphyi-- propei lie:helped to support the position of n,e
copper issue Halls were among the
leaders of the day decline and their
action was sympathised with by indus-
trials., which recent!) rose with the rails
arhe nthe process of res IJustlng t;,.-
a unt in the War stocks was started

In the general opinion the meki
ed chiefly to u somewhat over- -

bought condition, affected hy i ason- -
able dispualtlon to babe now bearings
while awaiting certain developments In
the war and our relations lo It. As al-
ways, when the maiket even temporarily
roveraea its. if. the Mock Kxchungs com-
munity t about for oxternal axplana
t in mm. ami projected several, among thembeing ihe conjectural nature of the
Washington note to Ureal Britain re-
garding Interferenoa with neutral com.
ne in-- the progrosg of ti.e Teutonic al-li- e-

toward Constantinople and tin- -

making In tin- redtral inquiry
into tie Herman bomb plot here, of
till of tlnsv it might he said that
talk about 'hem wits only another token
of the immediate Inclination of Wail
street iii moderata u optimistic an-
ticipation while the stock market was
flMihiiK itself .ii the new level of ad-
vance reached tics autumn.

Iraaldem Wilson's Manhattan Club
speech had one effect n drawing notice
to the very practical concerns which
Cotigrcaa win havi to treat at the
coming veaainri Otherwise the address
had been discounted on the side f
military preparedness bj recent lnt.
matlom o,' Administration policy, while
it was disappointing in its neglect of
the vastly important matter of business
preparednesg for the contingencies ".'
the future.

There w:i an env'ouraglng access of
flrmncoa In stsrtlng excbanie, some
leai tioii occurr .1 before the end of theday,' but the h gin s; lave hi about two
weeks Was ;ea, 'lied, apparently in conasquence of the undertakings which are
under negotiation for the further n

of ur banking credit to assistour export trade. About 11,000,000 morsEngllgh gold waa Importsdi

THE STEEL MARKET.
Prlee or Ham, Plata and Baagea

dn I gg i,
A svidenaa aoeiianilitai thai . nrrent burIns ot r..!le.t -- t.,1 i.r.Hlu, t ..i doneatiiunpuent ..ml fur sxpurt atih tr in e.v-- .,! pr.ij.t,v.. Mi.n.uy ihe niarkeibardeus sial price, m Teitenku t:,.

steel Compaay sdvsntsd nrpTi of
"I ""- - sad -- I...1.. - .'. I,.., ,,, .,

hundred Pittsburg, stfeittra ,,t Kg!
wtidem mi,!. areurlng a iiremiutB ontin- - price .Vlthouih mom fabi ,atliu thonslire',. .1e,l hy lOlltroet. an- -- nil Mllin iii
snsde tin- - nun. eoneaaalons art libels touaspiirai predilr P Iroinore alaa up . ner ton U ..s- bsae I nderne nutllona it .oni.wii.n unomalouato gad febiii itliai abupa rea iv to niaai .bin
in-- n- on new runt rati within ., law wsekabui ibis .ins te ilia ia. - itiHt aoma .,t ,.
an up. nave ubuu tnuterlal ... -- to, i. Anotherin, tor th,.i mors -- ii,i imiri ibffleiiltt 'nelng nieouuterej t ahlpanrm. ,,ipi on material from Ihe mill, ao thailie- labrieatina abop asieity - buss

Ailditioual heavt Irseta tor .tesl to he, in ear bulkltna nlseed Matardsr..mil tin- I'raaaed s,. , Companr ur,'.,i
another lari mnu, 4 (or .hell loralusa lorthr iintisii uovprnntenl Kewer .-i hutidIng oontratli are rontlni up T!ir vmaHeanMan and lin Plate Company reeamlr looka intrset fur aim, it ?."--- tons of nineneile.1 ,he.-t- tor esporl to Pi Ad-
iiitn nr,i ontrert - lor about i,0j ton. offoraiiu- liilli - have i phe eil .it aisl
$.'.- - iier ton fur hiah csrboil Mm rene- ev i.ieiit mi tin pi actas of pontracta ter
tin plate fm next yew - delivery it i. now
rxueeted thai the h,-- e pries tor is-- .

ba 3. Me, per inn Heavy aoaei.
ti. at Uni :.iv rxi, l,,i .t old i olltrsctathat ilurtn tiir last two wieka ofIhii Btoath- -

MONEY AND EXCHANGE.

The New York Pedere! Hsasrve Bankrates wen- 4 per cant, for thirty tu ninety
daya ..nil '. per i en for longer t .1 i s.

Open iii.irket discounts, prima aocapt-snee-

maiuriag up to ninety dyr, g tu g
V, per italtl,
I'oiiimerrjal paper ratss wer" ".tji p,.fint. tor slaty ' nlnsty day Mils sadfour to ala months bssl namasi y-- ut pei

tain for ii.lii.rs.
i ..it monsy on lbs Cunr of ihe storkKxcbanga rsstsrdsy ruled a I pin- - rent,,

low. Jab par in high, per cent.
Tims money remained qulai ai 'e.l,l

rates. Rules wsrs '.ja pr cent, tor
alxty daysi iB. utt tier rani, for nluoty
daya, tt.iiii. par rest, ter fujr moutbj,
ami tuMi per oent, for Art months.gtorllag esehange coatlnae arm. Ktnalquotatloaa wen-- : ii, tot, cablea(.l&'a.

Call monsy in 1. mi, Ion, Stag! rn-- rentilshort bills. tV''t; Iter lent.: tlire.
BtOnthS bllU, g tier CSIlt.

Donteetle aschsngs on New s.
laoula, psr; Bun t'rnn. Is. 3;,, pramiumi
Mtmiaapolla, in,- prsniluiu: ribleugo. ':.,.
dlaoouot! Ctncluustl pari atoatreal. J.",v.
pramlum,

Bar la 1. ,11,1011, Utstd.j Xsw V irk
Me

Vei. Yr,rk llim. 'Clearing -- I mien'Kxchange, lae,ki,4lSi balanpaa ltl.;iiui regit tielanos, l,Ilf,5it,
CONSOLIDATED EXCHANGE.

Iteaeilnnary TONatOgOlOg With a
Pass eolata r Klrmnoaat

Reaotionarr lenilanetaa prevailed in the
nnirket or the Conaolldsl ail atoek Kxehanvsyaatenlar uthnuirii thn,- were h faw jsnni.oi niee.ai Arroneaa so tiu- as tie goners)
lied waa aomrrued. some oj the riling gaa
ereditsd to the Beot of tin. elrculstlon of
lurther reports 't Impendluii although
Ihsss report, were n wrally lilseitsjiteil, Mosl
of the promliutnl railroad alooka, aa wall a.
the huiit of tin- Industrials, riHajrded tk
i Iiiii-- 'rip- .upper ansraa srere tinner thentin real oi ih arksl Ansmnda. la lbsearly afternoon, lotn-hei- i j bisk of I7U
winiii n :, e- -t no a further prato loiprove
msnt of 11. noiiit- - on top ,if it. aubatantisl
ndyam Ol Thursday I' oloaedi however, at

Tin-r- wna ai-- o apselal Mrsngth displayed
t.y the aO e ilh .1 Mean-:u- l --Tntlp. Ululer theInaderahlp of Bmriliiu whleh adfunead to
t..'-..- (Hiinis above t iinai fitlotstion on
Tbitrsdsj Ii closed at tu alealeail Petro-
leum aud Oailfornis rrtrplsuin wsrs isaii
alrOIIK lor H time, hut endaU trie tiouurv

Aih Ihslsnsrs vsaliened dsitiilsdly sflar
at "i 11 broke to :::. Weslinf1

r.ieeil.e lilf-l- l ,,l .... ,,,,! h In, 1,

JmpruViKl IttlllllslHl Cur wheat and (lour Is r,. nihil
men oeenrien' H ri ,, "lTuf M. n

I Blslei Blerl eomojou a lowpoled 111 wiutor wheut leotloaa," 1 ol w and doaod at 10 I
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NEW YORK STOCK EXCHANGE PRICES.

Rnllrnad and Other Bharee.
rglMT, Novkmokk I, 191,'..
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Salra.

1100 Alaska Juneau
Adams Bxprggg

3lno Alaska fj M
1SS00

1100 AllissChahnen pf
22hii .., it,.,., sugar
34nii Am Ag ( 'linn

Imi Am lit iki shoe
10100 Am Can

I'm Am t ,111 pf
tfi'OO Am i'ar . V

I 'Hi Am t !af j, If pf
100 Am Coal ITod

2l"ii Am Cot HI
20') Am Cut till pf

I lOO Am Kx press
thin Am H

320(1 Am II .V Leather pf .

1100 An lee
23no Am tdnaaad '
1600 Am Llnseod Co pf
lloo Am Uoc

Pin Am Loco pf
211" Am Malt
100 Am Mali nf

342HII Am sttn-l- inir
iii Am Rmelitng pf
io" Am Hmeltlng Sec A. . .

2un Am Smelting loo it. ...
in" Am SniitT pf

.'"on Am Sitel
1100 Am Sugar
i"u Am Sugar nf

330" Am Te' A- Tel
IlitO Am Tobacco
1100 Am Woolen
120" Ant Wood ti pf
100 Am Writing i' pf

7l0fl Anaconda
lot CO A, Til I'e. t'X diV. .

I"" A. T .V r I V pf
i"o Am Wool ctrs
ii: Hank of Commerco...

SHOO Baldwin Loco
in" ttaldn in Loco pf

4100 It A-- 11

ion I. i pf
1100 Beth Si eei
4100'B K io idrioh

I'm 1: K fjoodrlch pf
MOO II II T

100 Brown Shoe ;.f
3i"'i Brunswick ci

200 Butlerlck Co
so" Butte & s 'opper

6100'Cal I'et
IPO0 Cul I'et pt

10100 '.in Pacific
470" "on Leather
100'Con Leather pf

10800 c &
10 fen IRA Tel

100 Chi A-- N W
2000 'hi 1 ir Weal
22i.ii t "ii fit West pf
1 1 M .V HI I'

IfiO ', M iv st H pf
moo Chi. 1: Pao

KitoO 'hiiio Copper
loo C'.uett, 1' .v Co

r.oo c.ii Kg
ion Col v Southern
100 '..I A Southern 2d pf,

2400 Colts tins
2"i0u Corn Products

It'.l Corn Products pf
100 CoOt t 'an

233"" Crucible steel
100 ( TUC ' s'tei I pf

in Del g Mini
100 Del I .v W

1 100 Donv a 11 t:
11"" Denv A II ti l'f

It ixit
ar.OO I).atl!iera Sec

2"" lul, S S - A pf
OOlUome Mines

2"100 K.rie
1300 Brie 1st pf
BOO Brie 2d pf
loo Blectrlc s B
2"" Kedergl M s p
100 K W Wixilwortn

10 Cell ( 'In 111 Co.
I too t Ion Blet Co. .

600 ( ie'i Motor
100 leti Motor pf

4.""" lit Not' pf
11100 Ot Nor ' Te

1600 Greene ( fopper
1000 Guggenheim . .

it'iini Hart ester S i

".1 Homastake
100 Iii Central

437ml Inspirutli 11 'mi
too jnt Agr Corp

1100 lot Agr Corp pf
426 Int Nickel

8000 iv paper
1100 1 nt 'aper pf

1I0O0 I nterloru Con
4 intt rboro Con pf
tu" Inter-M- el

600 Inier-M- et pf
K.111 fity Sou

I" Kan City Sou pf
300 Keo A Des M

21 Kpics Co - 1 I'
47"" Lack Steel

pin Lake K .V We.- -'

300 Luke i: et Wool pf
100'LlgBett .t Mverf
200 l.lggeti .v. Myers pf....

2s"0 Lehlgli Volley
too Lin g Island
2"" Loose-Wil- His
2"" His 1st pf,
tlo Lorltiard
300 Lorlltard pf
S00 L X
D00MBcltay Cob
200 .Macktiy Cos pt
iii Manhattan iii

5000 Maxwcil Motor Co
Mm Maxwell .Motor Co 1 pf.
2"" Maxwell Motor Co 2 pf.
urn May Dept Stores

12800 Me i'e'
4800 Miami 'upper
2.".1'i Minn .v.-- St LOUIS
li'.ini Minn A S' Louis pf . . . .

200 Minn, Si
Inn Mum. St

1600 M Kun
,.iin Mo. Kun

5400 Missouri
170oMontunu

ion Montuna

' A- S
,v .

g

i'f--

400, Nat Co
Mil Nat ( 'l..Jk A Suit . . .

I no Nat Cloak & Suit
5400 Not Lend
3700 Not B s

Itl Nut K A-- H if. .

2U0 Nat It H Mex 2

3000 Con ... .

100 N" V Alt Urnko
..7"(t N v

loo N v,
:iuuu N v.
1100! N V.
iisun Norfi

.v.

Texus,
Texas pf

pupirtc
Bowor
Power

lilKctill

pf

Nevada

i ent ru
I!lt1 A- S I

s

N H .'t H
unt A W
Ik A- Wool

pf.

200 No American Co....
1300 N.'i tbern I'acille. . . .

1021 ' mi Silver
21"" Pacific Mall
700 Par T A T

414" Perm R H
100 Peoples tilts
2ni i i in a-- Basternt .

100'pettlbono M Co
Kmo phlln Co

K00 pills, C, C A St L. . .

SiiO Pitts Coal
300 PlttH Con' l'f

4100'ressCd Steel Cgr...
300 ITesKOd Stool Car pf
l mi Publlo BervltH)
400 Puliman I'ul 1 'nr t !0,

1000'Quicksllver
200 uulcksilvi r pf

10000 Itny Conn Copper...
100 llwy Steel Spg
inn Rwy Steel Sou-- pf . .

laoo Republic Steal
700 Republic Steel pf..

l.illllll liehdlm;
418 Rook Isitiml
100 ft HlnnJ pf.
100 ttumely
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THE COFFEE MARKET
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