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SpeculativePossibilities

The Best Convertible
Railroad Bonds

| to certain investors who
have’ hesitated to place their
funds in anything except the
most conservative securities.
We have prepared brief de-
iptions of a number of con-
vertible railroad bonds which
we will be glad to send to those
who ask for Circular No. D-154
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FINANCIAL NEWS
AND COMMENT

Stocks Display Sustained Ab-
sorbtive Capacity in an
Active Nession,

WAR SHARES UP MORE

Stock market suggestions yesterday
were more or less uniformly in the direc-
tion of price advances checked by liberal
realizing sales. Bentiment was rather
varled, sufMiclently ®o In fact to cause
some experimental bearish trading in
the afternoon despite the punishment
visited on the belated short Interest in
the war stocks around mid-session.

The market on the whole acted more
normally and naturally than on almost
any day {a the last three or four weeks
Its aspects In the afternoon were espe-
clally gratifying on this account, and
for the first tiMe in & long while there
was no effort to create an appearance
of pronounced strength or wenkness in
the late dealings.

Transactions were ounmmed on A
fairly even scale of uctivity aggregating
about a milllon shares. With moderate
recessions from the best prices in the
general |!st the closs wae ot & substan-
tlal avernge of galn and at all times
during the day quoted values displayed
a goud deal of underiying steuadiness
Bonds continued their strik!ng exhibi-
tion of strength, and it is the invesi-
ment demand wilch more than anything
elee at the moment testifies 1o the
stute of publie confidence fnspired by
the record or the past yenr and by the
y developments this autumn  which have
denoted the operation of #rong forves
working for o broad and active better-
.n-m of general business, alrcady carried
'®0 far that ventures in the direction of
new enterprise are Leing undertaken.

'rofit tuking sales in the share list
were naturally atiracted by the extent
of the recoveries of the week, as well
iru- by the persistence of absorptive

sirength. There was obvious heavy real-
11Ilnl all day, but sales were well taken
Foreign liquidation kept up in bonds as

‘well ax in the international lst of stocks, |

but although Wall Sireet was disposed
to look for a setback from the upturn
since Wednesday, reactionary symptoms
wore nol manifest Advice and Inclina-
tion were aga!nst the purchase of stocks
|un advances, although favoring their ac-
eumulation on  substantial  recessions,
and the absorptive capacity which war
P displayed was all the more interesting
on this account .

There were no  indications that the
rharp further rally in the war stocks
!r-_mu-pﬂu-d much more than nr' tardy

Willing tu pay ‘unwrlug of short commitments Tt was
f uon bags Porto |

In these descriptions that the most ex-
tonsive gans of the day occurred and
‘there is no doubt that there is enough
speculative restlessuess availuble to ex-
‘11:9 a resumption of extravugant oper-
atlons in this quarter of the market,

have been able to put <o much of =«
curb® lately on the exploitation of the
war munition shares by a drastic reduc-
tion of the arbitrary values establishod
| for collateral loan purposes, will lmme-
diately relax lending regulations suffi-
clently to encourags the plungers to run
'.;wu_l with the markel aguin

As might have been expoected, ralls and | §
" wtandard industrials showed sotr

oYect
lof their resistuncve to the unsettling in-

3.8 | fluences of the recent vielent decline in |

the war soectalties.  But if thelr advanc-

American Can were features in this Jde-
partment,

News did not trausiate itself into any
very defluite stimujus 1o trading,  Con-
servatism was induced by tue uncertain
, possibilities of the Ancona affair, with

its kickening addition to the .-.ﬂ.llug-:v'
| of Teutonic atrocities, a8 well as by the |

lengthening voll of ulustrial crimes

ordnance | which ure belng committed in this coun-

try in furtherance of a Teutonle con-

..‘,,,:mmm.-_\' Neverthieless the feeling in the

financial district was one of qulet con-
fldence in the assured prospect of 1:.|.~i-
| ness and Anancial improyement, a token

.lof which is clearly furnished by the |

| United States Steel Corporation’s plan
to spend $10,000,000 'n the --nl'ug'-nwm
tof it facllities

sterling  exchange remained steady,

but francs showed further weanness, Ta

some extent the relative firmness of

| sterling wus o sentimental reflection of |
auge o banking |

the negotiationa to arr
credit for London, but it was also a re-
sponse {0 the uninterrupted return of our
securities from tireat Britain and to the
Ceontinuous export of gold from London
-?Em New York.

DAIRY PBOhUC'I‘l MARKET,

BUTTER- The weakness which developed
T ursday resulted in a deciipe yesterday on
account of continued slow trading coupled
with free supplies. There has been a 1en
dency 1oward accumulation amd stock is not
keening well. Receivers have marketed it at
coneeasions rather than bold . ‘The freer
(a8 of held has also switched some 0f the trad
ing from fresh Alllinesratherslow  Renovated
rather w
Packing stos

Silge.: firels, 54 1o ¢ score
dairy, tubs, finest, D26, 1 1o prime
Wigliise ; common o fa renoyat
exiras, il e Arsts. Sigul 2L imitation
creamery. tirsis, 30 e ,lnun current mak
firsts, CUutllge r  seconds,  Cllge
stock, current make fine, Jl
lowsr grades, 1vh o
CHEESE- No export huying of tonseguencs
is reported, but Sia flats i fawr demninad

Daisies and =ikims firm. Prices: State. whols |

milk, flats, held specials, 0% 016 ¢ uur.up

fancy. la'ge: current make. spe uﬂ- u
6%, State. skims, held -:rr--ul- 13y
fresh specials. 13 cholee, o1 |‘.m

o good. wgpirilge ;. Wisconsin LN, '18 T
"6 double dmisies, 16G16¢. 0 young Ameri
cans, i 168

BGGS - Fresh egks continue in light supply
and firm, with undergrades not urgently
wanted lb!rwrralor- dull snd weak. Nearby
egus unchanged  Prices.  Fresh umerm ex-
| trus, fine. 41,:1*:‘ extras,  firste, 58440
| ﬂrlll M T, seconds, Nudde ; Noo 1 mmu
| satg4r23¢.; refrigerator, special ‘murks, fancy
| .'0',1"! refrigersior firsts, Zilglide. .
onds, Z2a @e: hennery whites, fine (o fancy,
| ixdrade : browns, 3t dhe ; mixed colors. 3542
LIVE POULTRY- Top grades of fowls i
| active  demand ut light birde are slow
L Other lines unchanged. Prices: Fowls, 1840
W Chickens, 1 . Roosters, L 3
Leys, Nate, Ducks, Long Isiaid,
ern and Southern, 164lds G 1
Guineas spring. palr, shc.  Pigeon

DRESSED POULTRY - Medium  and .mnll
fowls slow, but other lines well cleansd up
and firm.  Boxed packed ultry slow.  Old
roosters scarce and firm Jesirable spring
mruen in T“l demand, but underyrades
dull.  Long lsiand spring sducks scaree and
firm Squahs more plentiful. but the larger
sizen in goodd demand. Frozen turkeys firmly
held Prives:  Fresh turke; choloe, 2w
Western, Wa e ; fresh fowls, \\n!rrn dry
picked, boxed, 0 lba amd over, 170 Went:
ern, scalded, large. 150 lilge | hmt Wesle
dry picked, 4 and 5 Iha, 1Te.; 4 lbe, 160
Chickens., fresh nearby, I and 4 lbe. 1o pair,
Hade ;. Virginia, milk fed, 3 and 4 Ibs to
air, 230 : Western. milk fed. 3 and 4 lhs. 280 ;
dry picked, vorn fedd, 3 and 4 Iba, 150 old

roosters, 17 . 10 1ba
10 dozen. M 1 lhl. "
Frozen Tnﬂny- selecied hens, young
tome, 2202y ern, bhls, e ; 't'rnue.—
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SUB- TREASURY STATEMENT.
THURSDAY.

Puid by Bub-Treasury to banks. . §8,222.600
Pald by banks 10 Sub-Treasury . .,uu,ooo

Gain 1o banks on duy's trans.

wotious . ’ $258,000
SINCE I"NIIH\ L.n-"r

Paid by Sub-Treasury to banks. $27,.264,000

Pauld by banks to Sub-Treasury.. 1s,

Ouin to banks ............
Gain to banks “m. period pf.

vieus wWesk ....o.ccn0inininne l.l.l.“.lltl

NEW YORK STOCK ncnpm T e ......l

Rallroad and Other Shares,

FripAy, Novemser 12, 1915, szoo Wabash pf A w .. w‘ 478 48
4700 Wabash pf B w 1.... |
100 Wells Fargo I-::p.........uo
29200 Westinghouse lv.lrc- ‘
llﬂﬂ.“uleru
400 Western Mary Iand nr...
1200 Western Un

500 Wheel & L E.
200 Wheel & 1.
700|Wi|lg-l Overiand. .
Cemrnl...........

to-day, 920,200 shares.

January 1 to date, 150,770,495. Same period 1914, 47 362,032,

Where a “c” follows a quotation it indicates a bid or offer for 10 shares.
———

BID AND ASKED

Closing prices of stocks In which thers were o traneactions yesterday!

FEFEE

~Closing. - |Div |
B l“".k. 'i R:J |0pﬂl ']Hllh | Lo an

Y
P
s

IOIOO Alaska Juneau.....oeu..
lllol);\lmtka G
#300 Allis-Chalmers. . .....o00.
1600 Allis-Chalmers'pf........
Heat Bugar.........
Beet Bugar pf...... |
AR Chem......ooo.l 78% iy
Bruke Bhoe........./1004/100%
m Brake S8hoe pf...... 197% 197%
Can.......oooveneed| 61
eeaes |107% 108
Foossioasan] 815 84
(‘ll‘ & F pf......... 117y 117
Coal Prod..ccevovee lN'. 1447
Cot Ollisesavennias
Express............. 117
H & Leather......../ ’
H & Leather pf.....|
H

=
sax
]

+++¥!
:

1914, Exchange closed.

FE s

“eREot scie

i—k
-
gi

il

--
¥ 3

L
i3
in
&  EPRPe »E

=t

L]

wEFEST

d Mlusd [ Bid. Asl
sn'r-llﬂluh

‘..
&
Dpbbe BLW

Fhddds 4 b

&

¥

g'i

14

fiyi

-

el

f
A
:

"35

Ex

Linseed Co pf..... "

saaswe o -
LN

P

2

3

§

3

o

-

-

-
s

3

5

-
- .
-
R
=28
=
£
>q©
KKK
-

Bmelting. .....oc00 0.

~
2
=

5
i

__g.:ss:s
| .

- -
-

[
F
3
29
-
©
&

Smelting Sec A.....| 8§7%
Smelting Se¢ B.....

-

i
fis

L3
=-

N i

FE1- Pt

E—

2.

'Z

E
zhzocc

e

s
L3

Il

P+ +44+ .+

-

5,:
4
5
58 3

-4

'“ ~NJ rn‘
ar P ]
Har('r g

azg

x

:

s

cimw. eaSe-.
2

sP £
3

e
TEEFE & &
==_==
§§§§§§
g
3zz2
£ &
§s§§§
S ..

x -

- Q
O,

- -

50800' Anaconda ......

2800 Atch, T & 8 Fe..

200'Ateh, T & 8 Fe pf.
W

S—
-
-

. ull'-(' lm\h prln.

3

=3
x5 o
TH=—
fiid

i

sacs

[o]
3
z
2

=

:’i =£

. e
=

.
:
2
2
2
= -
J

10 Bank of Commerce. ..

-
=z

-

3

Z<h

:
i

o=

e TN

E{

i

z2zeal

§§§

b ¢
Tz
(Y

600 B & O pf

¢ )

E

g
»
Q
L]
H
:
$
H

6200 B F Goodrieh
1200 Hklyn Rap Tran...
100 Bkiyn Un Gas, ..
100 Brown Shoe
S00 Brunawick
3400 Butte Copper..

=t

S,

%
s.

133
i
i
=
azd,
of
£

Where a """ follows

coTTOoED

TKE GUBB mm nul; o8 Paip 1st 54 Readine m o
6800 C'en Leather, .. [ L]

100 ¢ ‘en Leather

o reports of seed

'.UU b hl & \”“h“"sl I'hp min m. group im wtne 1':-
I‘alnr- uf I..-‘ List in the later trading
regard to all metal pro :umr-
is -‘nhnldﬁl’nl exceptionally good,
n_copper having amounted 1o
in l=ad 1o about

amd in tin 1o 4o

4
337 RioGrande Wes
restrioted specuiative iz 1000 T

T, M & St P ;-r.

. Braden showing an sdvance of
¢ point on the day 1 ¢

2

23 S~

PUBI.IC UTIUTIIB SEC lll

&

12200Col F & l.....
100 (ol & Bouthern. ..

>

-
=

prominest Stocks show
'

Adirondack Flectrie Power

1

Aerican : whr A Trll'!lun

8~

The common sun

i
SisESE BE

“8000
Pl M Btl 8 illl "mlvdAL
r

"~

L
-

20200 Crucible
GO0 Cricible Steel

!J—

an 1'ub llr‘ l !1I|l|o-
1 Publie l tilities l-f

ﬂ'ld*l)hlnh B0
8000 | :oon

¥

R

P

Midvale developed
tone 1n the early
of the day was oft L points from the i

k -\\n|-r-mr L I.Iul
Atlantic I & L. Corp

HH

RO00
Cen l..nmc h l.-ulcde Gias 8 14000
H000

- |
a-Z-

T Shatiuck

3

oy
=
>

F00C
»

29T 0~

Z..‘__
3

'ulu'a ln Power ¢* Jompany
‘olorsdo Power Company pf.
‘ommonwealth Power, Hy & L.
‘ommonwealth Power, Ry & 1
‘onsumers P ‘o ‘NMinn
Chenver Goas & Eleetrie x-nhn

') Jow e Hond | epesit pf
|

&
>

28800 Distillers Sec¢.......
3000 Dome Mines. . .......

i

-~~~

R

, Tobhaewn Products declined

§E§

£
-~

e
a
=

(A}
Bonds were strong. wilh 1014
& to about L am
when they sold ot OF
. and Kenneoot L
Cerro Je Pasco o
1 active amd irreg

S o
£ E% 5F Foes

g

I.- -I--l'ul L mm \ '!

1

-

W Woolworth
10 Gen Chem Co,

* O-Q- .
coeof-rzi e

]
‘e

sgi’

£g

- o

Cirea! \\n-l--lnh w e 040
1 ineoin Gas & Eleeirie

3
£

20 Gen Motor. ...

Northern Ontario Light & Power |
\nr'h-lull'!la o Lt & Pow pf
nsStates "ower (o

.n:hur States Power Co pf,
Ozark Power & Water
Pacific Gias & Eleetrje
Pacitl: Gias & Electric
Republic Rallway & L
Repuhli !lnllwn\ & 1. llh! [ opf
southern California Edison S
=outhern California Edisonpf . ..
Southwestern Power & Light pf..
'~cn'.<ln"|1 Gias & Flectrie

tdard Gias & l"ln'l'r!r pf..

: E

oy

§g§§§

11800 Gueggenhieim
300 Harve®er
300 Harvesier

41!"0 in!|-1r.u.-m

tiedd their undertone |
was strong. Urnion Pacifie, United R!alh‘
Steel, American Bmelting, Anaconda and |

t_'.n. Car & F pf

ll llJ &-ulhll)ﬂ'l 4-
] EH

Chandier Mo w i
Carringe Fac pf
Chevrolet Motors 104
Cramp shipbldg

ey

iiéla Stand Mm‘c
N
Hdl.f TennCon M ret

l ll'-‘*l L Ilf'll .\ llmluun
! mlnl 1. u.'h' .\ Rallways Ist pr

1800 Interboro (
S00 Interboro

Gusntanamo Sug. s

10 Kings Co 1 L & I'..

STANDARD OIL QUOTATIONS.

he quotations for the Stand.

Tut Mer Mar pf

. l
Kelly Spring Tire 20 | ‘h I‘uu uln ov o |
Kelly Sp Tire w | 700
Kathodion B pf..
Hr-n— i!nr«- new lg

200 Manhattan

e
'Iﬂﬁ'n ‘rhlm n.u
12700 Marine pf ofs, ., N

T:iuu Maxwel Motor Co.,
2700 Maxwell Motor Co |
1500 Maxwell Motar o 2

l..uu\h\lu-t o

MoKa& Te: .\I Jn.num,m
47'

ca Un Prof 8h new 17% Ventura 01l
200 .\llnn & Nt l.num |

150 Minn & St Louls pf....
i . Kan & Texns.

——
;-
. r®E®

=

100 Montana Power

2 BO78 Un
|lr1|5 Nat Tulu-h WI!R sr

\All‘ﬁrt'vu 1
a1 { 3 l HBtt'ol

3T =T

eatern Tel 'u w )

BOSTON CURB MARKET

R

oS s
H

H H Mex o bl

{ wmln f'nmw-l

Cloak & Suit pf....
1300 Nevada Con

“;_Z 7
Fof
x*

Al Taviles in light demand. !
k unchunged Prices: Creamery |
extras, 8. score. e r higher wring, A |
o9 ) State |

=

NYChi&s L.

i
& Lhiﬂll. |m i
1

-

1100 Norfolk & West.........
American Co. ..
2200 Northern

lhul- k hnridon

- g

£ ¥

Magma Copper

&
-

&
2

\\ C.ﬂl.ﬂlhu “nlmlll
)0(

llneﬂblll\ |(N=I.| Rom¢
20000 L m
5000 9

Staml ®iver lead

300, Peoples: Gas. .
400 Phila Co....
100 Pits, O, C & 8t L.......i 83
15650 Pitts Coal. .
2600 Pitts oal pf
100 Pittas Steel pf. ...
3100 Pressed Steel Car...
"Iu Pressed Steel Lur pl....llulh 1041‘5 l.ul'-h
1

*Suvwess Mining

RAILWAY EQUIPMENT BONDS.

[0 following are quoted on a percentage

S Tonassh Exten

5000
Colo In col tr 5s 10000
White K,mh nt S000 7I|l M

“'j’n \\nhl"l‘rr ‘!d .;

Maturity. Rate, Bld 1.
\‘Inun Coast Line mmr‘.u 4- ; ; ‘_:'k
It.olluuurr & um..

l'on unnh INY
el 1

=
=

'185%116."1'& 1667y

‘2

EE-=F

100! Pullman Pal Car Co.....

300 Quickeilver -

100 Quicksilver
6700 Ruy (‘ons Copper.......
HUU [Rwy Sieel Spg

100 Rwy Steel Bpg Plesicsns
3700’ Re public
6100 Reading
l"OU Rock ls]atm pf i

Cerro «de Pasco
h-‘unn-u'lt i op e 109

B

STANIPARD OIL -l‘u-’lm uuu
s Cresesnt Pips 1, i
154 Hlinois Pipe Line

' New \’urk Tran

L

Te i Chi u\ st L

Y
=t

zowa

o

K-

-

1
-
-

e
N A S alt o T A S

l "“. nl
]
Mo han & Texas 26001 ul‘ﬂt f l

+ Seand ﬁll of (‘a!
st inl of Ind
Stand 011 of N Y 002

N Y Central Lines
Norfolly & Western
NY.NH&H

‘b;;‘.‘lﬁbb.'.-.'-'-d“.'.‘
=

-
SanTs

400 Beubuard Al Bl senisl
1300/ Bloss-Sheeld
100 Sloss-Shetfeld pf........
W8 L& B
2900 Bt L & B F 2 pf..
100 8t 1, Heuthwest...
13600 Bouthern

5

10| "r-:lm-nd 1000
b P‘*.ﬂlz West Unjan se"

*Sells cents per share

CURB STOCKS OLOSING.

"
-

e s od e

seaboard Alr Line
Southern Rallway,
sSouthern Pacifie

Virgindan Kallway

SHORT TERM NOTES,

82588

=]

(
| Den ‘.luoﬂru Jmo
15000

!

L
.“‘-Lﬂ’.‘.::-ﬁ&“.
TeNNREEPRPE
ESIUNZEIINEY

-
[=1=3

11"!“ 103“.. 1021 m'lu..

-

-

2800 Bouthern Rwy
1600, Bouthern )
30 Stand Mill Co, ..
100 8tand Mill Co
7600 Sthdebaker f
5800/ Tenn Coppor..
1800 Texas Co.

Alta Cons Miniag

Transactions frem 2:45 P. M. h(‘l
Alaske l!l ad\‘l- Cauver IHM
fa

‘ll‘ld
W | A“ld !“A

.FJ'-&'

[ Canada Car & ¥
}t'mwu(‘& l“pl

| Inter Mer N ll pf

, Jumho Extenslon
Kennecott Copper
\h'Hlnlr) Darragh

UsnetE

Beeurity 'Iulol'n) The mesting 1
L AR A or

-

e

- &

[Ep——

-
-

H D
11y l Ill(.'nolrn lﬁ
I:J R

* Yy

g l"nl |<‘ tar

Slnndnrd Motors. .

| Standard 81 Load
-mlmurl ne Boat

| Trinng
v nluﬂlg'mm Sh

Audries
and la owner of ex
ties In Callforuia

200} Tubucu l’rod pl........]lulh lulT. 1ull-| 1017%,
200 Tol, Bt L, & West........ 7
100 Union Bag & P.........

18200 Union Pacific.

2100)Un Clgar Btores,.......|
100 U'n Dry Goods pf.......| en
500 Un Ry Im§
300 Un Ry Inv pl.......oo00 40

BCI PIDB.cerssivses

81 Alcoliol........... lll.

"H Red & R Co. .,

] 8 Red & R Co Plocoesy

'8 Rubber i ;'»r........ 107

I"dn]l uu

2 .-;-?':".-.‘"f'?"‘_

1000 ! 19000
A‘I‘A!Ilmu C Illt?cv
m-

wu‘?tr"lhjmn;w.m "

1 Lcma.wuuu-‘

Sh=l P

i 8y ‘1 LR
coieennnn 1878 133». 1371 1851
%, 9%

I8,

Boston, haa Leen s
slstant to the pres!
South Rtation, Hoston  Mr W
siatant chief clerk to Mr 17 i

.'n'—'-n

Cerro de Pasco 0s. ..
R: Mer Mn 5. . .
ennecott Cop s,

>

P = d‘r"‘ﬁ

-
. -

ST, ,TE

ompany, the Hoos
« Ol Colony R

NEW CITY NO'I'I-'Q

DIVIDEND DECLARATIONS.

Company and '['o-rm.
e

e
i====33333233=s===aa=3::s

fractories, quurt-vrly
(] South-

Sprssasacasssscsudtans

P e 2

12100 Luh CODPET. + v vrvnneees SR SYMSRRUS 11100 DM ﬂ'

=E

NY mdﬂs fa ln Con lhm.
rets full pd| L
mn,” 1104 llt Ld Tron \|l
800. . = i 1 Rivéa G 'm
300 1| 1000,
h;&crn llﬁg' immnr B n ?
XY Centden v o sunuunwm
H\’dt;‘r'ﬁ'_ﬁé Seabd A L, al)
1 un ‘90 Bell T
nw;_' AN o n:""'“
8o Pacll L1
10 oy l'nu;‘.e b0
: 2
o 03 ke 204
D F | + 1]
| REgrol A3 o Segiierihy n'
s 102
8o K
e
!#"'h' Il.illa}‘l;;lm&l’u 1rn‘s:
L |lJnhnl‘urM g
o8 38 M 2
. ur 1 | 3000, 0O
o 0.4’.7.;’11 8 Btow of u
teen |19000 " 103
20000 ... 1 OO% 15000830 | () |1,
(1" ! 4000 1041,

Total bond sales (par value) §7. noo 000

BOOKLET ON BALTIMORE GAS.

Receipta of Lighting Company Dla.
play a Marked Increaess,

Thompson, Shonnard & Co. hava '«
interesting pamphlet on ti«
C‘onsolidated Gas, Electric Light w0
Company of Baltimore., T«
company I8 one of the largest puh
utllity concerns In the United Staies
and serves without competition the »:
tire city of Baltimore, the area serve
having & population of approximats|y

Tha mmplny had its Inception «
June 20, 1906, and its net earnings hi .«
increased from $2,433,563 In 1910, 1o §2
212,818 for the year ended June
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