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FRANKLIN DENIES
VAST SHIP GAINS

Mercantile Marine Receiver
Calls Reports of Profits
Extravagant.

STOCKS LEAP ON RUMOR

P. A 8 Franklin, recelver for the In-
ternational Mercantile Marine Company,
characterized as extravagant rday
statements circulated in Wall 8t that
the indications were that the November
earnings of the company would exceed
those of October by between 20 per oent.
and 26 per cent., ascording to the figures
for the first week. It was sald that thie
would make the Novembear sarnings §1,-
800,000 to $2,250,000 greater than the
$9,000,000 estimated net for October and
would put current earnings on a basis

of approximately $132,000,000. This was
sald to be equivalent to about 245 per
cent. on the outstanding $561,730,970 pre-
farred stock, after allowing $6,000,000
for depreciation.

Mr. Franklin's attention was called to
the statements made regarding the earn-
inga of the International Mercantile
Marine Company for October and No-
vember. He sald that he regretted ex-
ceedingly the misleading statements giv-
ing extravagant earnings reports and
that the combined earnings of the In-
ternational Mercantile Marine Company
and the Leyland Line for September
were less (han those for August, and
amounted to about $3,400,000 befores de-
ducting depreciation and war taxes. Mr.
Franklin stated that he expected that
the October earnifigs would ‘be larger,
Lut not to any very great extemt and
that the extravagant figures were not
warranted.

For the last few weeks Wall Street
has been filled with rumors reganding
the tremendous earnings of the Interna-
tional Mercantile Marine Company
through the high freight rates which
are being paid and the great sums which
the company was recelving from the
British Government for the use of some
of its ships as transports,

As a result of these reports the
securities of the company, which after
the receivership sold at abnormally low
prices, have been advancing by tremen-
dous leaps and bounds. The common
stock has #oid ae low as 8 and the pre.
ferred at 3. Yesterday the common was
dealt in at 218 and the preferred ut
75%. These two stocks are traded In
on the curb, The International Mercan-
tile Marine preferred stock certificates
are listed on the Stock xchange and
sold a» high as 70% yesterday, us com-
pared with a close of 64% on Monday.
Approximately 60,000 « shares changed
hands yesterday, the stock opening at
G81y, which wue the low for the day.

NEW GENERAL MOTORS BOARD.

Namber

of Members
From 14 to 17,

The board of directors of the General
Motors Company was Increased from

Increased

—

RUSHED STEEL MILLS
NEED NO SALESMEN

Withdrawal of Selling Staff
May Be Next Step to Re-
lieve Pressure.

The next step to ba taken by the stesl
companles, apparently, will be to with-
draw salesmen because of the tremendous
pressure on the mills, Most of the sub-
sldlary companies of the United States
Bteel Corporation, as well as the large
Independent steel companies, have ca-
pacity sold for three to four months, and
every day the new business taken In-
creases the congestion at the virious
plants, Even current business from do-
mestic consumers is coming In at a
dally rate equal to weekly sules only a
month or two ago. Higher prices, of
course, are [nevitable, The temporary
withdrawal of the largest interests on
export business Is throwing additional
pressure upon the mills that have not
formally retired .from the market,
L] .

The Cincinnati, Hamilton and Dayton
Rallroad has bought 1,000 tons of stand-
ard sectlon ralls and the Baltimore and
Ohio Rallroad has given a supplementary
order for 500 tons of rails for early ship-
ment to be rolled at Pittsburg. Some
additional miscellaneous orders have
also been placed in the West to meet the
preseing needa for this year's delivery.
The Baltimore and Ohio, after placing a
contract for bridge work calling for 1,200
tons of steel with the Mount Vernon
Bridge Company, is taking bids on sev-
eral small spans calling for about %00
tons of shapes. The Pennaylvania Rail-
road has also put out another inquiry for
200 tons of brl.rll.e wori:..

L ]

J. P. Morgan & Co! are understood to
have placed a contract for 3,000 tons
of fabricated structural steel for portable
bridges for the French Government. An
Eastern mill is sald to have secured the
contract. The American Locomotive
Company is also reported to have taken
another contract for high explosive shells
for the allled Governments. Inquiries
are now in the market for about 40,000
tons of billets and forgings, An Inde-
pendent mill at Plttsburg is #ald to have
secured a contract for 30,000 tone of
billets for shipment over the second
quarter of next YQII;

L ]

L |

J. G, White & Company have placed
a contract for 4,000 tons of 3 to 14 inch
cast iron pipe with the U'nited Statea
Cust Iron Plpe and Foundry Company |
for export to Calbarien, Cuba. The city |
of Chicago has placed w contract fur 1.-
828 tons of 6, 8 and 12 inch pipe for
delivery early next year. The Donald-
son Iron Company submitted the lowest
tender to furnish 971 tons of ¢ to 30
inch pipe to New Bedford, Mass, and
will doubtless be awarded the contract.
The tender wan $27.10 delivered for the
small sizes and $25.50 delivered for the
30 Inch pipe.

The New Jersey Zinoe Company hus
given an order for plant extension, call-
ing for 200 tons of structural steel, to
the American Bridge Company. Tha
Hasco Bullding Company has awarded a
contract for the construction of a lof:
and office building at the northwest cor-
ner of Fourth avenue and Twenty-eighth |
street to Harris, Silver & Baker. Abnutl
1,100 tons of structural steel will ba sold,
The Hay Foundry and Machine Company |

fourteen to seventeen members yester-
day at the annual meeting In Jersey

ity. The new directors electad were |
Kaufman, Plerre |
M|

fammont Belin, L. .
SN, du Pont, 8. F. P'ryor, Alhert
Wiggln, Charles . Sabin, J. A. Haskell,
A. G. Bishop and J. J. Raskob. The re-
tirlug directors were Jacob
M. J. Murphy, Joseph Boyer, K. T, Met-
~alf, N. 1. Tliney and Robert F. Her-
siek. .

The reorganized board consists of the
iollowing: Thomas XNeal, J. H. Me-
Clement, Albert Strauss, KW,
Charles W, Nash, ). J. Storrow, W, ¢
Durant, ',
Kuufman, Plerre 8. du Pont, 8, F, Pryor,
Adlbert H. Wiggin, Charles H.
J. A, Huskell, A. D,
Haskoh.

President
production from
11 wus 13250 ¢
same period in

Sabin,

W. Nash sald that the

ugust 1 to November
greater than 'n the
414, He added that

all of the subsidiary companles of the |
General Motors were on a paying basis |
for the tirst time since he had become |

connected with the company. The com- |
pany has a substanilal cash balance, |
notwithstundiug the fact that it has|

pald out about $11,000.000 in dividends
and note retirements within the past few
months. .

Seme Hulls
vouraged and Inclined to Sell,

The coffee muarket has lost much of the
vonfidence 1 the lung side and while prices
at the opeming yesterday were steady at an
advance of | 1o 2 points, 1he close Was eany,

with values 2 to o pomnts net lower, Total
sales for the day were T Lage. Recent |
bhuyers, in some cases, 8

10 liquidate and it was thouxht thal some
of the bulls at least were becoming discour
aged over the action of the market
were inclined to sell. Offers from Brazil
indiewted that ahiippers there were (lute anx
ious to make sales in America and this
strengthened the meurr that the European
demand, which pecently was of sufficlent
volume to absorh the liberal receipts, has
fallen off In the cost and freight marke
Santos 4= were offersd @ 8100 to 000,
London credits, while Rio 7s sold at Tie. on
bide for London credits and were offered at
G, American oredits

Owiny to the holiday in Brazil on .\Ium:u;‘,r HeX: Vear.
the
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THE PHILADELPHIA MARKET.

PRILADELFPHIA, Nov
and FPhiladelpliia Electric wer
tive shares Cambria elosed Y lower and
Philadelphia Electrie unchanged.  Bowds con
tinued strong and active. The summary:
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Wertheim, |

Viark, |

8. Mott, Laumimont Helin, [ G, |

Bishiop and J. J.

Relleved to Be Die- |

and |

has been awarded a contract for a bulld-
ing to be constructed In Newark. N. J.,
fur the I'rudential Insurance Company,
calling for 500 tons of structural steel,
Bethlehem sections will be used. As - |
ready noted, Milliken Bros, Inc, will
roll the shapes and fabricate the steel,

| about 2,000 tous, for the Appraiser's
I:-llor—a at Boston.
e e @ |

The Westchester elevated extension of
the subwuy, known as Section 2, Ronte |
10-22, will require about 300 tons of iron |
castings as well us a lttle more than
28,000 tonm of steel, as previously re-
ported, The Fast River tunnel sectlo:,
kuown as Sectlon 3. Route 5, will require
2,000 tons of structural steel as welis
| we 43,500 tons of cast iron segments pra- |

viously reported. A public sphool to he |
|:'om1rut~1ﬂl at Syracuse calls for 600
tons of structural steel. Worth Brow. |
| are taking tenders on an extension to |
the open heartih plant calllng for Lo0N
rons of shapea, The Winchester Repeat-
g Arms Company has another inguiry
out calllng for about 400 tons of steel |
and the Atlantic Retfining Company s in
the market for K00 tons of shapes,

L] L] L]
' Practically all of the structural mills
rolling standard shapes have capacity |

!s0ld for three ¢o four months, and are'

refusing specifications on contracts which
cull for later rollings. The Bethlehem
Steel Company, on the other hund, huas
mnill capacity for Bethlehem sections |

mained at 6.48,

LOAN PAYMENTS POUR
IN FROM 1,100 BANKS

Anglo-French Receipts Raise
National City Deposits to
$587,000,000,

The gross deposits of the Natlonal
City Bank yesterday totalled $537.-
000,000, an increase of $19,000,000 over
the previous high record remched a few
weeks ago, which was $518,000,000,
Yesterday's Increase in the total de-
posits of the bunk was due to the pay-
ments of the syndicate members from
all over the country to the $500,000,000
Anglo-French loan, the first call for a
transfer of funds to New York falling
due on Monday., ©Only about 15 per
cent, of the fyll amount was called for
payment on that day, but it amounted
to about $72,000,000.

The call was made some time ago by
Basil P. Blackett, one of the members
of the Anglo-French ‘oan commission
who remained In this country. Over
1,100 banks and banking institutions
from all over the United States made
payments. It was stated yesterday at
the Natlonal City Bank that the repre-
sentatlves of the Anglo-French lalml
commission remaining In this country
had already begun to draw against the
$72,000,000 for payments for goods
purchased here and for exchange pur-
poses, but it could not be discovered
how much had been withdrawn by the
commission,

The namea of the elght London banks
which are forming a banking syndicate
in Great Hritain to cooperate in the
matter of future credits for that coun-
try Iin the United States were made
public yesterday. They are: The Lon-
don City amnd Midland, Lloyd's, London
County and Westminster, Parr's Union
& Smith's, London Joint #took, Na.
tional Provinotal and Barclay's. It was
officially stated that beyond this there
was little to say regarding the negotia-
tions for a suppementary oredit boyumli
the fact that negotiations Are pro-
gressing, The coredity so negotiated will
be of a purely banking nature and will |
be used for the purchase of commoxdities
hera and for exchange purposes

Beveral of the big banks In London
have rignified their desire not to act
with the symndicate here or thwe English
syndicate, preferring to make their
credit arrangements separately with the
banks In New York which have always
een thelr correspondents,

Exchangse mtes on ull of the larger
of the nations which are fighting on the
elde of the Alller were stronger yester-
day with the exception of Itallan lire,
which was unchanged. Marks and Aus-
irian kronen continued weaker. Demand
sterling closed at 4.65%, with cables at
4.68%. This compares with 4851, for
the former und 4.657% for the latter.
Francs advemced to 5.941 for checks
and 5,93 for cables, against a pre-
vioua close of [.06Y% and L8561, ve-
spectively on Monday., Itallan lire re-
Rubles advanced from

RESERYE BARNINGS
NET ONLY $87,936

Many Officials Surprised at the
October Showing of the
Federal System.

ST. LOUIS  BANK LOST

WasHiNaToN, Nov. 16.-—A statement
jssued by the Federal Reserve Board
to-day discloses that the total net eamn-
ings of the twelve regional banks for the
month of Ovtober were only $87,936. Not
only Is the margin of earnings over
expenses comparantively small in nearly
all of the districts but the St. Louls
bank reported a deficit of §218 and the
Philadelphla bunk reported that it hed
earned only $77 over expenses,

It was predicted to-day that critics
of the Federal reserve aystem will find in
this statement subject matter for their
arguments that the new currency sys-
tem s little more than & reserve system
and is not vet to be regarded as having
made Important advances in the banking
business, The statement disclosed that
the earnings for October, small us they
were, are nearly $50,000 in excess of the
earnings for July and $16,000 In excess
of the earnings for August.

In September the banks earned ap-
proximately $5,000 more than In Oo-
tober. The Increasa In the past two
months over the summer months is due
to exterwled business by the Southern
banks in handling cotton paper. For
tustance, tha net earnings of the Rich-
mond amnd Ixllas banks were more than
$16,000 »ach, while the Atlanta bank
reported net earnings of $11,066.

The total earnings of tie New York
reserve bank, which were the highest
of the reserve system, were §30,478, out
of which current expenses of $23,748 had
to ba pald, leaving an exvess of earn-
ings over expenses of §6,729. The vol-
ume of business of the New York bank
fell off §7,300 from the September fig-
ures, and the net earnings were ap-
proximately half of the September net.

ings of 35,000 in August and a deflelt
of nearly $2,000 in July.

The total business done by the Phila-
delphia bank in October produced earn-
ingw of $10,984, nll but $77 of which waa
nesded for expenses. In September the
Philadelphia bank reported net earn-
ings of $1,640, whereas in August the
net profits were only $85 and in July
expenses exceede] earnings by $6,600,

In the statement lesued by the board
to-day (s the first Information as to
the earnings of tha Federal reserve in-
stitutions which have bean published,
save the tabulations emblodied in the
monthly Federal reserve bulletins, which
until this time have not been widely
commented ol

The narrow margin of the net earn-
ings of the bunks surprised many offi-
olals, and

32y

Marks were lower, cloalng at 80% for
sight drafts and 81 for cables, They
were quoted at £1 for the former und
81 1-16 for the latter on the day pre-
vious. Austrian kronen dropped from
14.50 to 14.45.

COTTONSEED OIL.

‘The early market was & 1o 7 points lower
Declines in lurd and scattersd selling for local
hears depressed values. There war not much
hedge selling despite the slow consuming de-
mand. Crude o1l was quoted at o soas @50 The
tone &t the Hn wan stealy

Prev
vlose

Spot
December.

January. .,
March
MAY . conensnsee

Bankruptey Petitlons,
VEN CUT STONE COMPAN Y=
in bankruptcy has been n
wgains: * Mott Haven «'ut Stone (4
pany of 138th street and Cana! p
by Willlami H. Gill, & creditor for §
Julge Hough A. A. Tan
reveiver; bond, $0 It was stuted that
there (& internal dissension among the
stockholders, and the company hap ex-
ecuted a bill of sale, which hws not been
ratifled by the ooard of directors
STER & HENSTINE--A petition
bankruptey has been fled against
dore D. owter and Hilda Senstine,
posing the firm of Oster & Senstine,
e re in dress and clothing trimmings
at 2520 Marion avenue, by theme credi-
tors Isaac lauber, $312. Leana Davis,
$i00, and Moritz Oster, $125. They also
Miade an asslgnment to Samuel . Duber-

MOTT HA
ehel

pet

ol e

v

come-

wiein
tJH«M!‘.]'H HONIG, dealer in furniture, rugs,

&o., wt 352 West 125th street, has made
un assignment to WilHam Rosenfeld A
petition In bankruptey was also  flled

A | ugalnst K by these credit © Moses
| available for shipment within a few | 50 ™ T Pl ol e ain $300. and
weskn, This week it (s rolling ten Inch Weintraub Hrass Manufacturing <emn-
heanie, next week it will roll twenty puany

y. #il.
inch, and it is scheduled to roll twelve ' JOSEFH GULDBERG-—A petition in bank.

land fifteen inch beams in two weeks,
Some awdditional orders huve been taken |

ed o disposition | from eontractors, to be put in stock In |

' the metropolitan district. ‘
H L] .

|2,500 tons of toundry and malleable

|iron for the Moore Hros. Company was

distributed wnong several furnaces yes-
terday. Deliveries will be ovef the first
hulf of next year. Other Eastern con-

sumers placed contracts for a number | v

| of small lots, running from 100 to 300
| tons, for shipment over the first quarter
It I8 expected that before
the turn of the year there will he an

| unusual demand for spot iron which will

freight and rixteen
| tives for lines east of Pi*tsburg, and for
| fifty locomatives for lines west of Pltts-
burg. The Birmingham and Southern has
placed an ovder for two switching en-
gines and one consolidated locomotive
with the Baldwin
The =ame ghops will also build five loco-
motives for the Boston and Albany and

'

The Pressed Steel Car Company has
purchased 6,000 tons of malleable foun-
dry fron at $16 valley furnuce for de-

Ohio sllvery iron has advanced sharply
and Is now held at $23 at Ironton fur-
nace, Rogers, Brown & Co, will blow
one Buffalo furnace out for repairs In
the near future.

FINANCIAL NOTES.

Downs & Langhorst have opencd offices
at 254 Beavep street as dealers In unlisted
stouritles,

Bdward B. Swinpney, u speclal partner
amd member of the Stock Exchunge, has
retired from tha tirm of Warren W, Erwin
& Co

At the regular weekly meeting of the
directors of the Natlonal City Hank ves-
terday Halsey ' Hechtel was appolinted
us n new assistant cashler

Following the reslgnation of 4. M. P,
Murphy from the presidency of the com-
pany bearing his nume, to become u vice-
president of the Guaranty Trust Com-
pany, 4. M. P, Murphy & Co, Ine, will
do business hercafrer at 4 Exchange place
under the lirmn name of ['otter, Duer &
Griswaold,

The regular semi-monthly meeting of
the Forum Section of New York Chapter,
A. L. K, this evening, will he devoted to
n presentation of the “Thrift Campalgn’
to e conducted through the Savings Bank

Hectlon, A . A, and the sIxty-three
chapters of the American Instituta of
Banking during 1914 The formal cam-

paign will be teunched early In 1916 and
will be ineidental to the celebration of the
100th annilversary of the establishment of
suvings banks in this country. The speak-
ern of the avening will be Willlam B, Knox,
comptroller of the Bowery Havings Hank;
Victor A. Lersner, comptroller of the Will-
lamsburgh Savings Hank, and Milton W
Harrison, secretary of the Bavings Bauk
Bectlun, Americun Bankere Assoclatlon.

switching locomo- |

Locomotive Works, |

! four for the Missourl, Kansas & Texas, |

llvery over the first quarter of next year, |

ruptcy has been flled againet
Goldherg, shos dealer at 1018
avenue, by these creditors:
inger, $490. Charles Diringer,
Abraham = hwartz, §26&0,

Joseph
Madison
Zelda Dir-

1885, and

4 ;D.\\'lll MIDLER of 218 West 114th llr.‘l’

It i understood tha. the contract for |

has tled u petition In bankruptcy, with
Habliitlea $1,30% i no mssets. The
ebis are for woollens, buttons, &c.

VIRGINIA M, COE of 508 West 1834 gtreet
| has fled a peiition In Bankruptey, with
| Habliities $84% and no assets. Ehe owes

3250 to nine women for wWages.

wald she was formeriy a mw

f children's dresses,
SCHACHTER,

furrler,

of 878
Longwood avenue, has fiied o petition in

bankruptey, with lalilities
Nu WEsels He wus formeris
| in Schachter & drossman

Revcelvers Appointed.

$5.812 and
@ partner

JURE BONE CoMpP
'.-nmmund a premium. Reports from | ' ",',f‘!‘,_\”f’,:‘!,:",fu ‘&.W"L by Pty s Sl
| Chicugo indicate continued buying, with | Myers has appointed Charles W

higher prices im nent., receiver for Luke A, Burke & &

« ® ® pany, vontractors and Lol 1]

¢ East Forty-second sireet § 10,000,

The Pennsylvania Railroad is on t'hni and s Bim. o borrow 'm‘ gl
2 | point of closing contracts for forty-five ceiver's certificates § «

the contrust with the

or the Corona tunnel sewer in Quegns
| The compuny made an assignment to
Mr. Hyde on October 10, He was for.
| merly 'Clty Chamberlain Judge Hough

| wlso uppolnted Stanley W, Dexter special
| master te hear applicutions in the future
| of the receiver to horrow money or miake
contracts, It Is #tated that the Corona
contract, It completed, will reallze about
815

0,000 for the creditors Liabilitles of
t company are §371 3588
LOUIS MAHRKO-—Judge Hough has ap-
| pointed ' G Ludvigh recelver for Louls
Marko, itcher, of 143 Lenox uvenue,
bond §500
| Petitions Dismissed,
HYMAN COOPER -Judgs Tough has dla
milssed the petition flied against Hyman
tanufacturer of dresses ot 118

nd street,
lturs at 24 o«

PUBLISHING COMPAPNY —
Hough has dlsmissed wetition
flied on October 14 agalnat Idings
Publishing ompany, In law  case
printer wt 10 Hewde street, on u settje
ment with eredbiors at 100 cents on the

@ wettie-
s on the

dolinr
JOSEFH BENEDICT COMPANY-Judge

Hough has grunted a motion to dismiss
the petition filed on Apri. 14 Inst the
Joseph Henedlet Company, dealer In
wines and Lguors, 4 sub company of the
JOB dresnhut Company, & settlement
with creditors having been made at 75
cents on the dollar cash. Liabilities
were §6.,570

Asslgnments Made,
BIRAIE HALPERIN, grocer, of 201 Mud!.
t, has made un assigniment to
nibek.
Assignment Nehedules,
GORDON & DILWORTH, <or
manufacturer of preserves mril
L63 hlaf LE5 Ureenwich wstreet,
wpehedules showing labllities $132,100,
nominal $100,876, and net
tual assetw, § in real estate, wlock
and fecounts Meambers of the ll‘lﬂ'unh
family are creditors for about 27,000
The Mount Holly National Hank s a
acreditor for $12,500
ADELSON BROE, manufactyrers of knee
panta at 2@ \\’u\-o-rl{ 11]»!". hayge fled
acheaules showing llabikities, o SR
nominal awsets, 335,408, wund actual as-
sets, §9,400,

ration
lriHo- at
has filed

ansets

I"Il'lr;; I_'l-l_nne_n l-:-n-lm-.
AsueviLiLe, N, ., Nov, 16.—Fifieen
white prisoners serving long terns oes-
cdped to-day from a camp about Afteen
miles west of heres

to 3290, |

Theo- |

thag the figures will be studied closely
by those who have in mind to propose
amendments to the Federal reserve act
!nl the coming session of Congress,

A Tabulated Statemenf,

The New York bank reported net earn-|

it was generally anticipats |

NO STEEL T0 SELL TO CANADA,

Judge Gary Esxplains Withdrawal
of Quotations.

Judge E. H. Gary, chairman of the
board of the United Sthtes Bteel Cor-
poration, says that no special signifi-
cance should be attached to the with-
drawal of quotations for steel products
in Canada by the corporation, as the
same conditions apply In regard to Can-
ada as applied in regard to France last
week.

The withdrawal of quotations In
France last week, says Judge Gury, wan
due to the fact that steel products for
delivery In the near future had been
sold up to maximum capacity. Until
the general questions of supply and de-
mand are carefully consldered, he says,
it will be Impossible to tell the amount
of surplus for sale,

THE METALS MARKET,

Refined Ceoppér Agaian Strong and
Higher.

R e A
enterday. electroiytic held af X
!vm at the close of the day Additional
heavy transactions were reported early st
18%¢c. to 184c., deliversd in thirly dsys.
Afterward the market was higher, an abuve
noted. American Electrolytic st London waa
up 10s. 1o (9. Stocks of capper in warehouse
in Great Britain and France, according to
s private cable, were decremsed 3,127 tomm
in the last fortnight, and aflost cargoes from
Chile and Australia were decreassd 100 tonas.
Exports reported from Baltimore to Havre
yesterday aggregated 3,600 tons, making the
total reported since the first of November
9.0 tons. Domestic wire drawers advanced
the price of barbed wire to lowing
the announcement of an o 1%,

Spelier was again strong and higher. Spot
was difficult 10 buy under 1fc. at .J:w
York. The St, Louis muarket was nominal
at 17%¢, For shipment over the first quarter.
of next year holders are asking 172,
second quarter of 1916 s held &t lie. The
London market is unchanged st {88,

The London market for pig tin dropped
2 1s. for spot straights. The standard market
was also heavier and lower, with spot down
i4 108, and futures down {3 15e. locsl mar-
ket was heavy and Jower in sympathy with
London, with spot offered at 4le e Singa-
pore market, reflecting London of the pre-
vious day, was up {2 108, to 151 109, .

Lead continued firm. with & fair demand
at the advance Spot was held st G0, New
York and € 17'4c. Kast 81 Louis. The London
market was 66 higher at {27 s &d

Refined copper
th

2., fol
advance 1
for ingots and wire bara

Word comes from Chicago that the United
States Steel Corporation in operating only one
unit of its fabricating Ihﬁf} at Gary, largely
because the plain material is not available
for greater activity. In addition to the ap-
propriation of §7.500,000 for the Gary plant Iim-
&mnmmu the duplexing plant st the South

orks of the lllinois Steel Cnu:mniy will cost
about §2,20,, and the tin slant of the
American Sheet and Tin Plate unw;ny at
Gary calls for the expenditure of $3.000,000,

The Minneapolis Sieel and Machinery Com-
pany, it is reported, will manufacture 8 inch
shell casings for the Hritish Government, the
contract having been sublet by the Washing-
ton Steel and Ordnance Company of New
York. The contract {:.f'e is placed st §1,500,.
000 The work will completed aboul the
middle of 191¢

Higher pricea prevail for steel sheets in the
Pittsburg district, No I8 gauge galvanized
sheets are difficult to buy under 4c. and No.
10 gauge blue annealed have been mdvanced
to per pound. Theee are the official prices
of the American Sheet and Tin Plate Com-
pany, aud independent steel comipanies are
not making any concessions. No. 25 black
sheetn continue sirong st 25c. to 2.30c¢, per

late

pound.

A stronger toue prevails for Southern pig
fron, No. 2 foundry being now held at $1350
| to 814 Birmingham, for delivery over the first
| quarter of 1916, Some resale meilal, however,
is available for quick shipment at $13 fur.
nace, The Lackawanna Iron and Steel Com-
gan.r has applied the torch to _one of the

olebrook furnaces at Lebanon, Pa. There is
an active demand for low phosphorus metal
for both Eastern and Western shipment, ag-
gregating about 8,000 to 10.000 tons

{ Here ia a table given out by the
! board :
OCTOBER, 10
Current Excess of
City Earnings. expenses. ear

Boston 316,183 1

New York....... 30478

Philadeiphia 10,954 T
Cleveland 0. 380 491
| Riehmond...... R 16,753
Atlanta o 2203 11,008
ChiCREU. .. coisnses il 10,
. Louis .., 0.0 Lt |
Minneapolia, .40

Kansas City 10N

Dalias. ...........
san Francisco

19.81%

| MONTHLY TOTALS
October, . Wl
| Saptember ., I}
August ......... 1
Uy ciiisise TN
| eDenett
Te-duy was the first anniversary of

the organization of the Federal reserve
banking system. Members of the boari
believe the developments of the first
vear have justified the favorable expec-
tatlons for the system and are confident
that the end of the next year will see
cmuch greater bhenefits than is the case
to=duy

It is pointed out that the board in the
first yveur had necessarlly been confined
more or less to the routine of organiza-
| tlon.  The board hopes now to proceed
with greater speed In the development of
the banking functlions of the system,

Thera is little «difference of opinion
hera among Democrats and Republicans
as to the success of the new syastem.
They feel that it Is the most creditable
| achlevement of the Wilson Administra-
| tion,

BANKERS OPTIMISTIC.

| Insme Statements on Anniversary
of Reserve System,
A statement {ssued by leading bankers

on the first anniversary of the Federal |

Reserve Bank yesterday were optimistic
| thmoughout, On November 18, 1914, the

| twelve member banks of the new system |

| opened thelr doore for business through-
| out the country and began & new era in
| American banking, following the adop-
 tlon of the new currency system by
CCongress December 23, 1613,

. Frank A. Vanderlip, president of the
| Nationnl ity Bank wand president of
the New York Clearing House Assocla-
tion, said @

| “The first anniversary of the estublish-

| ment of the Federal rese rve system s a
noteworthy event. In the midst of great
world agitation it {8 reassuring to feel
that we have In this country a new
banking system which has in it great
potential strength.”

Fierre Jay, Federal reserve agent and
chairman of the board of directors of
the Federal Heserve Bank of New York,
sald In  reviewing the first year's
nctivitier of the local reserve bank:

“The first year's operations of the
Federal Reserve Bank. of New York
closed yesterday., A year ago the net
deposits were $102,000,000, and the gold
$81. 000000, Now the net deposits are
$186,000.000 and the gold $£157,000,000,
In addition to this gold held by the
bank the Federal reserve uagent holds
$74,000,000 In gold as security for u
like amount
issued, making the total gold holdings
of the bank $231,000,000, an increase of
$150,000,000 during the year."

A.
board uve directors of the Chase Natlonal
Bank and chairman of the currency
commission of the American Bankers
Assoclation, sald :

“The Federal Reserve Bank has com-
pleted a year of ita existence and is to
be congratulated upon the fact that con-
ditions in thia country have made no
specit  Memands upon it for either
eredit or currency.

“Ho fur the bank has realized full ex-
pectations and the conviction Is growing
that it i8 bound to be in future u great
regulator in the interest of stability and
propaperity.”

PATRICK CUDAHY RETIRES,

Hend of Big Packing Company
Puts Son in Charge.
MILWAUKEE, Nov. 16.-—~For the first

time in forty years Patrick Cudahy, head
of the Cudahy famlly of packers, did
not oare to-day If the price of live stock
went sky high or touched the boltum,
In the bhlg Cudahy plant at Cudahy,
Wis., another man was on the jou-—
Michael ¥. Cudahy, 2% years old, D'at-
rick Cudahy, aged 66, has guit his job.
turning over the business to his son.

| BALTIMORE. Nov

of Federal reserve notes |

Barton Hepburn, chalrman of thal

THE BALTIMORE MARKET.

SEE SUCCESS OF PLAN |
FOR MISSOURI PACIFIC

Financial Interests Expect Re-
organization Despite
Gould Fight.

TO ATIAN NAH

DAYS of the restful excitementof
ecsan travel on steamships of superior

ROUND

$99

enrollonce and real comfort. Three days
in Savannah,Ga.,Queen City ofthe South. TRI p

h-restoring, merve- v -
Eight ‘-I” of 'hﬂ"l .:h..-.‘ travel © onlull.lni.l':“h‘:r or Tourim
Liseratere and NEW YORK OFFICE

801 Fifih Avenue

ol laformation Phoae 2368 Murvay Hill

In epite of BEdwin Gould's criticlem
of the plan for the rehabilitation of the
Missouri Pacific Rallway Company, im-
portant interests in: the financial dis-
trict belleve thiat the reorganisation will
be carried through without Interruption.

In reply to Mr. Gould's statement
that the plan was not favorable enough
to the 4 per cent. gold loan bonds and
the 6 per cent. first and refunding mort-
gage bonds of the company, Alexwnder
J. Hemphill, chairman of the committee
representing the 6 per cent. first and
refunding bonds, sald yesterday that the
important thing to be done was the re-
duction of fixed charges and that “he
way to do it was to convert the bonds
mentloned by Mr., Gould Into Income
bonds or preferred stock. Mr. Hemphiil
sald in part: _

“The need of W new security whicn
will be salable !s especlally urgent in
the case of the Missouri Paclfic spatem,
inasmuch as provision must be made for
$79,308,000 par value of obligations
which matures within the next five and
& hulf years

“It must ba manifest thiat thess re-
sults would be defeated and the present
bankruptcy of the system oontinued in-
definitely by the adoption of Mr. Edwin
Gould's suggestion that the holders of
the firet and refunding 6 per cent. bonds
and the 4 per ocent. gold loan bonds be
given in reorganisation a llen prior to,
or at least on an equality with, the
mortgage to be glven for the new money.

“If Mr. Gould or any one else would
point out a way by which fixed charges
can be reduced ekcept by oonverting
bonds Into preferred stock or Income
bonde and how $42,000,000 of Iimme-
diately new money can be raised, except
by placing for at least part thereof a
mortgage ahead of the junlor securi-
ties, we shall be obliged to him and shall
be very glad to consider it."

Mr. Gould, after the publication of
Mr. Hemphill's statement, sald:

*I belleve that we are on the threshold
of an era of great prosférity In this
eountry. This cannot fall to affect In
some measure our rallroad properties
and the Missourl Pacific aystem will
be no exception to the prosperity which
|s about to burst upon the country.

“It was only a few years ago that
1 pald 90 for my Missourl Paclific &
per cent. first and refunding bonds. The
strongest financial interests In this
country brought out the bonds and ad-
vised thelr purchuse after having em-
ployed the best expert opinion procura-
ble to Investigate the oonditions and
needs of the property.

“I cannot reconcile the conditions un-
der which I purchased my securities
with the proposed treatment under the
present plan.'

KRESGE SALES ANNOUNCED.

Expectation That ©. E.
Will Enter Board.

The B. 8. Kresge Company, in an-
nouncing total sales far the ten months
of the present year, has iIndicated a
| new policy of publicity which, it ia sald,
forecasts the election of Charles E. Mer-
rill of Merrill, Lynch & Co. a8 a member
of the board,

Bales for the ten tonths were $16,-

Merrill

16.—The market here
was steady and fairly active, prices moving
in parrow limits.  Bonds continued in .
mand and firm in tone. The summary:

686,634, a galn of about 30 per cent, over
| the same period of 1914. lLast year
| the sales for November and December

\
oYW\

| /

UNDER THE AME

680 Feet

RICAN FLAG

SPECIAL SAILING

To Falmouth and London
American Steamer

185 Tons

“Finland?’ "G

Lon
’i‘uesday, November 30, ,'%.

From Pier 61, North River, New York

AMERICAN I.IEE OFFICE

New York

® Broadway

l 3 Opers- High- Low- Clos- | Were $4,009,208, go that witt business
Sales . ing. es, eat ing. | increasing at the sanmo rate as for the
1 E:il:: #'i“:"'r & ﬁ‘a ‘:: 11:‘1 Tl‘ ten months sales this year should amount
ati Cosden stitesn’ T g W Yea | 0 _about 320,800,000,
w Elkhorn Fuel 181y :at "-‘: -.-.l:! Recently the company announced a
1-)--' F."sﬂ“u‘}'“acn'n'm-' ::‘; ;; :» 1:: reduction in the par value of {ts securl-
a Pl 1400 ! : :
# Houston i .. 1% "1 18 1 ties 4t $10 per share. Il'ht' preferred
1 MtV Cot Mills . 18 15 s 1 | capital will remain at 32,000,000 and
.u. .r'nruy-:n t;n.;.m :.-; ~ » % | the common will be doubied to $10,000,- |
o “ r ow 7T ah i ¥ |
00 hu:mlﬂu'un 3 3 1 000. P'resent common holders will got |
@ sapulps Oil pf 1 4% 43, an | 80 per cent, or $4,000,000, of the new
4. Symington pf an fxly 0N Wiy | common as i stock dividend and be
i Union Bank ... .1MN 13HY 143, 14% | permitted to subscribe to 20 per cent.,
L Wy B Ma M M %a | or 91,000,000, at par, $10 pen share.
| BONDS e ———
Ko A C Line v 4a J wly fily Wiy
| 1000 A C Line ov Gs i o W oa l SUMMONSES,
L (.‘u:r’ 1;'1 Hal 48 ‘L&, 07 o7 w n e NI
a0 C of Hal dlge '28.. Yl 81y ®llg  Bliy | y . y &
o Con Coal ref in.. Wiy 00 W1, S0 “ﬁ‘ﬁ'{,‘.‘g’:{?‘lofﬁbﬁT“’fE“ YORK.—
13000 Cons Power 4iga 874 877, iy &7 | ¢ 1 ¢ Pplaintift, against
| %000 Davison Chem 64 101 il 101 jo! | Harrtet 8, Qoldsmith, Charles Schiang
100 Elkhorn Fuel Ga . 864 88y i, ey |\ Herman Lang” Herman B, Stanbery,
| Go00 Fairmont Coal fa. 96l i 46l  wety | Adolph Bernhard, “Edward”  Muller,
| quo0 Maryland El 88 %l g % 45 | Daniel” I Rothschild, “John" Kimhon
100 Min & St P jt 6a 101 101 101 01 | Joseph' MocVengh, Carl Behlegel, ''Peter”
W0 Pa W & Pow ba. 8l Sl st sy J. Ryan,  “Richard” Sheriff,  “Solomon" |
' a000 Pittaburg A.......108% 1i6& 1085 o34,  Bucher,  “Edward” = Tewell, ‘Nathan' |
T E L & P dlga. . 92 “8 « a Greenbarg, “‘Wililam" Karcher, “Robert"
10 Un R & K fdg Ge. 88y 8y sy, sy | McDonald, Robert Stuard, “Arthur® Ro-
1 Uit Ry & F 4a,, Rk K17 818 &7y | eenherg, “James” O'Brien, John Olin,
) Virginia Mid sthi1oz - 102 102 e | Brown R'fi';‘lf':.t “Bliul“’ . lh-. Glenut.
» W 106ly 1wty 1064y 106,  Greorge™ rledman,  “'Raiph" Yorsl,
W00 VIO B VAL -t * Jamea' Cerata, Trilhy Hand Laundry),

New Gold Imports $4,000,000,

- Gold imports amor.ating approximataly
to $4.000,000 were recelved yesterday
at the Assay Office.

| $3,750,000 was brought in by the Gunr-

| anty Trust Company. The balance waa
| brought In by the Canadlan Bank of
| Commerce and the Corn Exchanga Bank.
| Gold coln amounting to $1,000,000 was
withdrawn from the Bub-Treasury for
!expon to Holland,

-

8, ¢, Bank Shert Abount $100,000,
Brigror, 8. ., Nov. 16.-—A shortage

that may reach $100,000 |s sald to have |

been found in the gecounts of the PFirst
National Bank of Bristol. ‘Torgus
sStrandness, cashler, left heres two weeks
ago and has not returned,

| RESULTS AT AUCTION.

Public Offerings Yeaterday in Man-

t hattan and The Bromx.
[AT 14 VESEY STREET.)
Hy Henry Brady.
HOUSTON ST, 127 E, s &, 108 & Chrystle
I at, 25.9x74.3, 6 sty tnt with strs—Trus-

| tee's sale, estate of Andreas Kildaisch,

decensed, adjourned to Nov 3.
8T NICHOLAY PL, 83-85, w & 2244 n
153d s, BOX11Z, 6 sty apt house—ier-

man Bavgs Hank agt Geo Hchuck ot ajl;
| ddue, $6T.416.63, tanes, &c, $1,608.00; to
i the defendant ssedipare s es vt o000
| DIVIRION HT » 8, 204.% & Clinton at,
23.10x106.8 East Broadway (240), 23,10
x107, 4 sty Joft Lulg, leasehold—Louls
Jarmulowsky et al agt Jennie Isaacs, |
divid and extrx, et al; due, §6.44
taxes, &c, §600; to the plalntiff I
By Joseph F. Day.
LEXINGTON AV, 017, n @ cor 48th at,
0. 4 sty tnt and stre—C H Lisy

20x
ugt
A 1" Liss st al; partition; to Kulze Bros

tONBNLD .. ocrresnesssrissasssnains $45,000
BROADWAY, §000-4, n e o 212th st, 118.9x
1451009, 11x187.9, 4 &ty wpt hLhouse--
Mux Marx sgt Hazel Heal Estate Co
ot al; due, $10.605.71; taxes, &, §5,214;
sub to pr mtg $200,000; to the plain-
1t for §10,000 o prior llens
CORTLANDT HT, & G0 ¢ Went,
42.00x67. 10x42.4x08, & Elre-—
Edwin Walf agt W 1wl dus,
870,108 771 taxes, &c, i to_ the
plaintif el A s ln.m_lll
SI8T ST, 68-0 W, n » 118 e 6th av, 4uix

989, 4 sty loft & wtr hldg—Neamen's
Bank for Havgs agt A B HIgEins et al;

due, $127,740.62; taxes, &o, Blu.491.40;
to the plalntft ... ... .$120,000
RIVINOTON 87, 28 n s 708 w Forsyth
A, 24, 11x100x25x100, 4 sty stable—aG T
Boper ugt ¥ Mulry et al: due,
$5,730.45; tuxes, &c, BELGA9; 1o the
plaintiff . .......... vasassersas 917,600

By 1. J. Phillips & Co
118TH BT, 210 B, n s, 1939 & 3d av, 18.9x
100,35, 4 sty tnt—A F Hess ugt 11 de
8 Loughran et al; due, $9,666,00; taxes,
&c, $1,145.2¢; to the plaintin. .. . §7,000

[AT 8208 THIRD AVENUE.)

By Bryan . Kennelly,
CLINTON AV, e s, 132 n 181st at, 84x150,
vacani-—Annie Malhoney ot nl agt Gilosue
allanl et ul; due, $43TE RN tuves, &0,

$2,188.25; withdrawn,

By Joseph P
GRAHAM SQUAHKRE, & =,
uy, 00x100, vacant: 16Tth st, w s, eor
n s 313,46 8 Lawronce av, 20x100, vacant
~Trustess of N Y Universallst Rellef
Fund agt Jno Commisky et wl; due,
l‘il.lu.ﬂ; taxes, &c, §274.07; to the pluin-

T

Day.
120 & Lawrence

Of this amount | '

all of tha aforesald defendauts except Hay-
riet 8 tioldemith and Charles Bchlang be-

llnp tenants occupying sald premises, first

ames “"Herman,” “Bdward,” “Danfel"

| “John,* “Joseph.” ‘'Peter,”” “Richard."
" UNuthan,"  “Willlam" “Rob.

rthur,” “Jamea' “Ellas,"” "George"

pn'” being fotitious, rea! names

unknown to plaintiff.—Defendants.

To the above named defendante:

You are hereby summoned to anawer the
somplaint In this action and to serve a
copy of your answer en the plaintiffe at-
torney within twenty days after the ser-
vice of this summons, exciusive of the day
of sarvice, and In case of your failure te
appear or answer, judgment will be taken
against you by default for the rellef de-
| manded in the complaint.

Dated New York, March 15, 1815,
J. NATHAN HELFAT, |

Attorney for Piaintit,

Office and P. O. Address,
i 233 Broadway, New York City,

[ T+ Harrlet 8 Goldsmith, defendant-—
| The foregoing summons s served upon you
by publication pursuant to an order of
Hon. Hartow 8. Weeks, one of the Jus-
ticas of the Buprems Court of the State of
New York, dated the 13th day of August,
1810, and filed with the original complaint
in the office of the clerk the County o
New York at the County Court House, Bor-
ough of Manhattan, City and County of

New York.
Dated, New York, October 26, 1915,
J. NATHAN HELFAT,
Attorney for Plaintiff,
Office and P. O. Addreas,
288 Broadway, New TYork City.

SBURRUGATES' NOTICES.

HAMILTON, ANDREW J.—In pursuan
of an order of Honorable John P,'L‘uhlla:
& Burrogate of the County cf New York,
NOTICE s hercby glven to all psraons
having olaims against Andraw J, amil-
ton, late of the County of New York, de-
censed, 1o present the same with vouchers
thercof to ihe subscribers, at their place of
transacting business at the office of thelr
attorneys, Kverett, Clarke & Henedlct, No,
87 Wall Strest, Borough of Manhattan,
Clty of New York, on or before the 24th
day of Aprll next. Dated, New York, the
18th day of October, 1815, MARGARET
15, HAMILTON, LESTER A. HAMILTON,
GERTRUDE H. WHITLOCK, Executors.
EVERETT, CLARKE & BENEDICT, At-
torneys for Executors, 37 Wall Street, Bor-
ough of Manhattan, New York Clty,

of an order of Honorable John P,
a Surrogate of the County of New York
Notice \» hereby given to all persons
having clalms against Henrletta Hutton,
late of the County of New York, deceased,
to present the same with vouchers thersof
to the subscribed, at thelr place of tranmact-
ing business at the office uf Allen & Cam-
mann, No. 61 Wall Street, In the ity of
New York, on or hefore the 4th dav of May,
1918. Dated, New York, the 1%th day of
Uctober, 1915, HENRY A, HUTTON, I-‘R‘:D.
ERICK H. ALLEN, Administrators, c. t, a.
Ali.l-l‘a‘..? t. ll‘AHIA?’N Al.‘l:rl‘l:yl for the
Administratora, . B, ‘all 8

New York City. treet,

Cohalan,

c.

HUBBARD, THOMAS H.—I
of an order of Honorable .lohnnl’."ém:ina:
a Burrogate of the Couuty of New York,
NOTIC is hereby given to all persons
having clalins against Thomas H. Hubbard,
Inte of the County of New York, deceas
to {nrounl the same with vouchers ther
to the subsoribers, at their rlart of trans-
acting business, No. 64 Wall Street, in the
City of New York, on or before the 16th
duy of December next. Dated
the 9th day of June, 1915,
HURBARD, B E
OHN HUBBARD, S8IBYL I BA
xecutors, JOLINE, LARKIN & RA
ONE, Attorneye fer Kxecuto (1]
:i." Borough of Manhattan, 'ﬁn

HUTTON, HENRIETTA—In pursuance !

L

‘White Star Lin

| = —
American Line FALLRIVERLINE
ERICAN STEAMERS
Uﬁor the American Flag TO BOSTON $3.00
N. Y—Li 'Ph &' N. R" Noon | lv., Plar 14, N. R, ft. Fulton M,
Nov. "2 | dlﬁ;‘n §:00 P. M. Music.

'Iphia.Nov. 22 | *Finland. . 5
tot New London Line, str. Iv. Plar 40, N, R,

iy Nov, 27 | New York.
10 A.'M. 'For Faimauth and Lenden. ft. Houston St, week days only, §:30 P M,
Pler 70, E R, ft. E 224 Bt., 6:00 ¢ M.

New Havea Line, str. Iv. Pler 724, E R,

Oatharine St., week days only, 248 P. M ;
. o | | 7] weak days only, etr.
Azeres —Naples —Genea | CrUSeEL 11700 A M.; Pler 7o, & i

10 A, M.|Cretic . . Dec. 21

B2d Ba., 11:15 A M.
. N, Y. Tel. 0000 Rector.

SHItE S WA

NARDGpRo

The public be pleasad

STON $2.65

Kxtablished 1540 | Via_ Boat and Rafl, ROUND TRI!
EUROPE VIA LIVERPOOL |PROVIDENCE . i)

ROUND TRIP &1.00,

®Tuscania. ... Tues., Nov. 30, 10 A.M.

. .
ORDUNA.. ...... SAT.DEC. 4,10 AM. | l l
i -l bEC 4% | Colonial Line
'T!.*H(.‘ANL\ ..... FRL. DEC. 1. 4 P.M.; Elreteclase R Ty O ThG s porss
*En Route to Glasgow. P & 3r: ‘v,. -R foot West Houston &t ""ﬂ
UND THE WORLD TOURS, Outside Rooms, BLOO to 8300, Wireles
bookings to all principal ports of the | equipment. Uptown Office, Brosdway ag,
.Rt. Phone Spring 0491,

wor. .o | 2dd
COMPANY'S OFFICE. 21-24 State 8t.,N.Y. t

FRENCH LlNE?Neanrk-Alhany-Trh}

|

|

Compagnie Generale Transatiantique l Capltal City Line. One way, §1; round
POSTAL BERVICE. trip, $1.30. Lsave Pier 32, N. R,

Sailings for BORDEAUX  [s:, aany, 5:30 P31 W 1320 80, 6 10

foot O

AnS
¥

a’#gﬁgxin.=”. ig. g F. m-t Night Express Lina One way, $1.30;
. oo INOV, ’ . * | round trip, $2.50. Leave Pler 21, N R,
ROCHAMBEAU...Dec. 4, 3 P. M. 5 AR 1 3 s
LAPAYETTR. . ...Des. 11, 3.0 M, [0edim T P 30 W. 1834 B, IS5 K

Tel. Spring %400,

! HUDSON NAVIGATION CO.

FOR INFORMATION APPLY

COMPANY'S OFFICE 198cats 8t N.x.

Phone Bread 4800.

DOMINION LIN

OLD 3 NB.
To all points South and West, Every week
North River. Tel

“‘ 3P M, Pler 3,
8900 Frankiin,

ATLANTIC, GULF AND WEST INDIES
STEAMBHIP LINES — Clyde — Mallory —
Ward—Porto Rico Lines. 290 B'way, N. Y. |

Worcester, 32.60; Providence direct, §1.08,
OUTSIDE STATEROOMS, g1.00
Daily, including sunday, 6:00 ' M,

STEAMSMNIFP TICRETS to any port ] Prom @ ter 19, £ R Fhone 2700 Heakman

ial Agent il lines, ¢ Ticket Office, 250 Broadway, ¥ Y
Raymend & Whitcomb Ce., 228 5th Av., M. 1. | | S b iacat Ofca T was ne = o o
GO TO BERMUDA BY “S.8 BERMU DA N |
Beoklets Quebee 8.8, Co..Ltd., 32 B'way. N.Y, | TOURA.
e — T n A \J ¥ |
83 Direct. MAINE STEAMSHIP LINE | ] 'An lm-u:!ata m:n:'hlanlf Interest to travel.
en | | Plers anywhers. NS¢ oo on apnlioation ta
NE-‘.'"'UIK & Pon LAND | SIMcCANN'S TOURS, 13525 Hrogtway MY
lollie:lruuAul'oinu. Phonesusi{ ort. - = - — -
STERN STEAMSHIP LINES, Qe r -
Fall Tours 8707 e
- suy =
PALTANY  $1.00 TO ALBANT —

SOUTHERN®: siies, Jm Saca, Ao

ROUND TRIP 81.50, GOOD 10 DAYS,
4 i Marsters, 1240 Bway N ) our

. dadly, a9, N.R. , Houston 3t
."-h!'&.; W iaist it 6 B.M. Tel. 226 30¢105.

AUTUMN RESORTA

o

P A e e
NEW JERSEY—Atlantie City.

}\tfantic th/?j

AUTUMN RESORTS
Fre o S phatad A
NEW JERSEY—Atlantle City.

"TeRoval Game intheRigft Place bt A+
A brilliant morning, a salty air like a strengthening tonic y {) 22 ’,.I' s

coming straight from the ocean, and the links in perfect con.
dition. What more can the heart of man desire? And this is only one of

the many attractions to be enjoyed in Atlantic City, th | Il-the.
Year Resort of the World. B e papies Al

THE LEADING MOUSES ARE ALWAYS OPEN

will farmish full information, rates, ete., I
AL Il Aubnfarmption. rates. ete.. on application

Mete! Dennis Hotel St. Chari The Shelburne
. t On the O On the Ocean F .
%ﬁ‘m N.m’m ﬁ.:l:.: '&t Eu-_upnnhl'l::m -~
J. Weikel, Mgr., €
Galen Hol Hotel Strand | Staside House .|
.P‘I and Sanatoriam |, On the Ocean Front 427
. L. Young, Mgr. ";. 'H“f:'ﬁ';:réo"" F. P Cook's Sorm §4 "\ f
H. C. Ed The Holmhurst N }
Imﬂ Bienheim i 1(,'1“!\'!I|nl 3 N‘--lr Hrrl. \ ! 2
On the Ocean F " enry Durrell .
American and European | The Wiltshire Hotel Chelsea
Jestah White & Sons Ca. |- Fanoer $im 2 01 the Ocean Front

Bamue! Ellis

Oniy threa hours :Mm New York Clt
of N. J.

tieket

J. B. Thompson & Co,

¥y via CEN . R. R,
or PENNA, . It. ERALEN
Consult local agents further

for

Information
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Laurel-in-the-Pines
LAKEWOOD, N. J

A highly
for fall and winter » 1
of laheside walks and o

TRAYMORE. -,

stermctive and

- STREE ; I|'r|\|1 ©LeNns courts ai
- o, LN TR If cotirss 1
LONG ISLAND—Now York, vorie. | Tolsaratm and
— phones

Chandler Hros, & (o

Frank F. Shute, Mor.

The

Mest Attractive Country

djacent to New York €ty

Hotel

GARDEN CITY, LONG ISLAND
P 'l;l“'l»\l. WINTER RATES,
pe of the most exclusive country hotels
In America. A mlx;lnl;la‘ltl‘-:tluu‘lnrwf--u'mr_\'
;g;u:.hd ‘gl't;:mp:ﬁltnn h'l;ln-lAIlltury seldom
. Ca cted on the J
There is also for the rnnvl"r‘uu‘llﬁl‘-‘:.l.l:ntllturwll|4

A Handsome a la Carte Restaurant

Hotel

Lakewood, ¥ J.

Plav Bolf in th2 Pines
THE LAYJREL HOUSE o:::

(N
Lakewcod,N. J. b
" Juil.l.l‘l.lru\' l.lnll'l Mugser €

CALIFORN A=V

HOTELGREEN

40 miles from N.Y . Frequent electrie sery o Hradivury F Custiing G
Penna. Btaddon J. 1 LANNIN €00 Trope. | sentative s A e
BURROGATESN NOTICES, MUSINESS CHANCE? )
A s — ) RO L.,

A s .
HOUGHTON, ELEANOR A —1In pur-
suance of an order of Hunorable John »
Cohalan, a Surrogate of the County of
New York, Nu'l‘ll'ﬁ Is hereby given to al
ersons having claims agalust Fleano
oughton, lats of the County of New ¥
deceased, to present the sama with v
ers thercof to the subscriber, ot
transacting business No. ! Wall Ktreet, In
the City of New York, on or lLefors the
16th day of February next Duted,
York, the 1uoth duy of Auguat, 1615, )
8. MONTGOMERY, Executor, MONT-
GOMERY & PEABODY, Atturneys for Ex-
ecutor, & Wall Street. New York, N, Y.

refoerenc [
" Bourd of lredes.




