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FRANKLIN DENIES

VAST SHIP GAINS

Mercantile Marine Receiver
Calls Reports of Profits

Extravagant.

STOCKS LEAP ON RI MOR

V. A 8. Franklin, recehrer for the
Mercantile Marin Company,

characterised, as extravagant yeajerday
statement circulated In Wall Street that
the Indications were that the November
earnings of the company would exceed
those of October by between 20 per cent,
and N per cent, aecordlnox to the figure
for the first week. It was said that this
wmiW make the November earnings 11.- -

oo.oco to l".2u",rK0 greater Chan the
ll.00U.O0il estimated net for October and
would put current earning on a basis
of approximately 1132.000.000. Thin was

the

has

said to bo to about 24C per Ohio has given a
cent, on me ui.mi.siu pre-- order ror fioo tons rails for early

ati-k- . after meat to be rolled at Home
orders have

Mr. called been placed In the meet the
the made the earn- - needs this year's
Inge of tho 'rh Ohio, after
Marine for October and No- - for bridge work for
vember He that he ex- - 'one with the Mount Vernon

the statement glv
tug extravagant earnings reports and
that the combined earnings of the In-
ternational Marine
and the Istvluiel Line for September
were less than those for August, anil

to about II, tOO.OOO before
and war taxes. Mr.

Franklin stated that he thai
the October earnings would te larger.
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additional
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Mercantile Baltimore
Company

regretted
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Mercantile Company

ejOOUnted de-
ducting

expected

J exiem earn contract. The American Locomotiveextravagant were not , r,.ri..,i , ,i...warranted
For the last

has been tilled with

another contract explosive
weeks for the allied Ooverntnente. Inaulrtes

rumors regarding are now In the market for
the tremendous earnings of the Interna
tional Mercantile Marine Company
through the high freight rates which
are belirg paid and the great sums which
the OOmpany was receiving from the
British liovernment for the use of some
of its ships as transports.

As a result of these reports the
securities of the company, which after
the receivership sold at abnormally low
prices, have lieen advancing by tremen-
dous leaps and laiutid. The common
slock has sold as low as and the pre-
ferred (U I, Yesterday the common was
dealt In at 21 S preferred at
7.", 14. These two stocks are traded In
on the curb. The International Mercan-
tile Marine preferred stock certificates
are listed on the Stock exchange and

as high as 71 yesterday, as com-
pared with close of 64 00 Monday.
Approximately 10,000 changed
bands yesterday, the stock opening at
t.6 which was the low for the day.

NEW GENERAL MOTORS BOARD.

Vajsaber of Members
'row 14 to 17

Increased

The hoard of dlrei tor of the General
llotOfg Company whs lnoreuned from
fourteen to seventeen inemlierH yeBter-- 1

day at the annual meeting tn Jereey
'ity. The new directors elated were,
immont iteiin, L, O, Kaufman, Plsrre I

S tin H. K. I'ryor, Albert It.
Wlgglti. rimrles M fabln, J. A Haakell
A. ti. ltlehoi and J.
: Irliin dlrectorg ware

renuj axillissn tr-- , inc.
the shapes and the

M. ,f Murphy, Joseph Boysr, B, D, Met-,-al-

N, U Tlln. and Itol-r- i r. Her-.ir-

The reorganized board ot the
following: Thomas Neat .1. H, Mi

t "lenu-i.- t Albert Strauitt--. K V. i lark,
w. Nasi,, j, j Htorrow, w. C,

Dnraot, C, s Lammonl Belln, t0,
Kaurnian, Htarro s. du rout. s. y.
Ubert H. Vi'lggln, H, Babln,

.t. a. Haskell, A i. Btoltop and J. J,
taskob.

fresliletit i '. W. N:ihIi saltl that
PfOdttOtlon from
11 was 11,110 cawa greater than 'n the
name net-toi- l In 1014. He added that
all Hi.- for ..0"

were on
time lino Anns

company, com- - t.ut about llful
a cash the is

notwithstanding It has: the
paid out

all
months.
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HILLS

NEED NO

Withdrawal of Staff
Be Next Step to Re-

lieve Pressure.

The next step to be taken by the ateel
companies, apparently, will 1 to with-
draw salesmen because of the
pressure on the mills. Moat of the

of the I'nlted 8tates
Steel Corporation, well is the large
Indeiiendem steel companies, have ca-
pacity sold for three to four months, and
every day the new business taken In
creases the congestion at the vurloua
plants. Kven current business from do-
mestic consumers is oinliia In at a
dally equal to weekly stile only a
month or Higher prices, of
course, are Inevitable. The
withdrawal of the largest Interests on
export business throwing additional
pressure upon mills that have not
formally retired from the market.

The Cincinnati, Hamilton Dayton
Railroad bought 1,00 tons of stand-
ard section rails and the Riiltlmore mid

equivalent Railroad
or

allowing 16,000,000
for depreciation. miscellaneous

attention was to also West to
pressing for delivery.

International and placing a
contract calling 1,200

said of steel

depredation

and

J

y

Charles

LiiMtJi

Bridge Company, taking on eev
eral small spans (Ailing for about S00
tons of shapes The Pennsylvania Hall-roa- d

has also put out another Inquiry for
200 tons of bridge work.

J. P. Morgan A Co! are understood
have placed a contract for 3,000 tons
of fabricated structural steel for portable
bridges for the French iloveniment. An
t!..f.ril mill ia BaU ... a ... . .1 .1..

mm, ' grw"
itiat tlie figures 'oi.nu.nv io i,....

for high shells
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tons of billets and forging. An Inde- -i,i,i mill Pick,,,. INS BOB

secured a for tons of veral the
"igmlled not toshipment over second

quarter of with tl syndicate hero tho

3. 0, White Company have placed
a contract for 4,000 tons of 3 to 14 Inch
cast Iron pljie with the I'nlted state..
Oust Iron I'ipe and Foundry Company
for export to Calliarlen, Cuba The city
of Chicago has placet! contract

tons of 6, I 12 liwh pljie for
delivery early next year. DoiMltl
son Iron Company submitted the lowet
tender to furnish 371 tons of to 3o
Inch pipe to New HeOfprd, Muss., and
will doubtless be awarded tho contract.
The tender was 127.10 delivered for the
small sixes IIt, II delivered for the
30 Inch pipe

The New Jersey Bind Company liua
given an order for plan', ex'enslon. call-
ing for 200 tons of structural steel, to

Company. The anil SI They Federal reserw act
a former and at the anatdon

a on day pre- -
and office building at northwest cor-
ner of Fourth avenue and Twenty-elgM- h

street to Harris. Silver A Baker. About
1.100 tons i.f structural steel be sold.
The Hay Foundry Machine Company
has bottt awnrded a for a build-
ing bo constructed In N. J.,
fur the lYudentl.il Company,
culling for ,"i00 tons of structural steel.
Hithleheui sections He used. As tl- -

Rgakob The re-- 1 isweo, win
Jacob Wertiietm, ro" fabricate steel.

Charhri

bull

aomit B.UVU tons, tor tne appraiser!
a' Boston.

Westchester elev ated extension of
tho Ubwle.y, knowt, as BectlOtl 2.

lltt, will reiulie about 100 tons of Iron
astings as as u little more than

11,000 tons of as previously
The Baal Hiver ttitmel aotlOfii

' IftittWM as Se. t ... :t v AMI s.iiiir.i
steel Wall 1

M 41,600 t'nn of iat Iron rfirni'nt!
thai VtOUSly reporttHJ. A publi.' a)ioo t ba

ills for r.on

tona of etmctural steel Hrc
are taking tenders jmi an extension t t

of subsidiary companies of the the ojien heartii plant calling
Motors a paying baala "( Khapes. The Winchester HepeSt- -

for lbs llrst ha had bsOOmO another Inquiry
DoRJMCted with the The for tons of Meel
pany has substantial balance, and Atlantic Refining in

the faot that market fur 100 of elinpcs.
111.000,000 In dividends

and note within the past few Practically of the structural milts
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rolling standard shaie; have eapaelty
sold for three ito four ninnths. and are
refusing pactfloatlons on contracts
eall for later rollings. The Hethlehem
Steel I'onipany, on the other hand, hiti
mill capaelty for Hethlehem sections
gvailabla for nhipment within a few
we-ke- . Thin week It Is ten Inch
heanie, next week It will roll twenty
Inch, und It ia gt.'heilulel to roll twelve
and fifteen Inch beam In two weeka.
Some uddilioiia.1 orders have been taken
from eoiitraetorH, he put In stork In
the metropolitan district.

It Is understood that the contract
",5(10 tone of foundry and malleable
Iron for the Bros. Company was
distributed among several furnaces yes-
terday lieliverleK will lie ovef the first
half of next year. Other Eastern con
sumers placed contracts for number ifORR

running
over

of iiex: year. It Is expected that before
turn of the year there will he an

UnUSlia for spot iron which will
command u Raporti from
Chicago indicate continued buying, with

prices

The PannayWanta Railroad Is on the
point of closing oontraota for forty-iiv- o I

freight switching looomo
tlVBB for lilies east of I'i'tsliiirg, urnl for
lift y locomotives for lines of Pittas
long I re Hlnnlllgnam anri BOUtnSm tias
placed an order for two switching

and one cotiHolldated locomotive
with he lialtlwtn UooomotlVO Works.
Tile same hnlld five

for the Huston nnd Albany
four ir the Missouri, Kansas A Texas

a a a

The Pressed Steel Car Company has
purchased 6,000 'tons of mallealile foun-
dry Iron at llii valley furnace for de-

livery over the flrst quarter of next year.
silvery iron ha.s advanced sharply

und Is now at 'J3 at IrOnton fur-
nace, lingers, Brown & Co. win blow
one furnace out fnr repairs In
the neap future.

FINANCIAL

Dowim A Innorhnrt hav open.tl nfflcaiH
m : le.tr-- Htroft uh dealtm In unllntd
aj curlllfH.

Qaward B. fWlnntyi h oipclttl partner
and rnfmtifr of hf Htoi-- foohnnMi hdiM

rruin tint lirm or Warren W. Brwln

At t lie et-- ly mi'i-- t ng of th"
directum of th N ui limit OHy liwnk

Halney O, Utrnlcl waa appointed
u4 ii lien' t'KMhler

Kulltiwliitt tliM rt'HlKtmtlim of Q, M P.
M urphy f rum the prcBldf in y of h OOtt)
puny liemliiK IIm to )ipniie u

of ihe i .un run t y TriiMt Com
pany, ti M P Murphy Ai Co., Inc. will
do lnnlnesi hni ufu-- r .it 411 Kk- nanift plain
umlf r the linn n a iu of I'oi ter, Liuer A
Ofltwold.

The reicular Mtnl'ttlunthlV .u if
the I'orutn SM t Ion of New York 'hupter,
A. H. thin , will v UVOtM t
h prMnttilOQ of h "Thrift ( 'Miitpulirn"
to m oondui'ted thrOUofh 'lie Siivnr Hunk
Section, A H. A und UM elity-thre-

phi ptf th of (hi Anierirftn I net It ute of
in nkl ng dui hiK 19 I he cam-1uls-

wl.l he luun' hed ouriy in Ittfl
will he ilioldtfltAi 111 'lie ' of th"
1001 h ii ii ermiry of t he AHtubllMhiiif-n- t of
iihvIiiim hankM In thiH DUIintri Th- - Mpeuk-er- e

of the eveiilntl will he VS'llllani 10,

comptroller of the Mowery SavliiKM Hunk;
Victor A. LerBner, cmptridler of tin wfU
HainMburyh HuvlngM Hunk, ainl Ml on
HurrlBon. errtMiiry of the HuvIiihm Hunk
Hccil ii, AmerKau Bun Wen

LOAN PAYMENTS POOR

IN FROM 1,100 BANKS

Anjrlo-Frene- h Receipts Raise

National City Deposits to
$537,000,000.

The gross deposits of the
Cltv Hank yesterday totalled

an Increase of 111,000.000 over
the prtvious high record reached few
weeks ago, which was 1(10,000.000.
Yesterday's Increase In the total de-

posits of the bunk was to the pay-

ments of the syndicate members from
all over the country to the MOO.000,000
Anglo-Fren- loan, the first call ror a
transfer of funds to New York falling
due on Monday. Only about 15 er
cent, of the full amount was called for
payment on that day, but It amounted
to about 172,000.000.

The call was made some time ago by
liasll '. lllacki'tt, one of the members
of the Anglo-Frenc- h loan commission

remained in this country. Over
1,100 banks nnd banking Institutions
from all over the Slates Xtm ( i more than a system
paymente. It was stated yesterday at
the National City Bank that the repre-
sentatives of the Anglo-Frenc- h loan
commission remaining In this country
had already begun to draw against the
172,000.000 for payments for gwdn
purchased here and for exchange pur-
poses, hut it could not be discovered
how much been withdrawn by the
commission.

The names of the eight london banks
W'hioh are forming a banking? syndicate
In tlre.it Hrttaln to cooperate In the
matter of future credits for that coun-
try In the I'titted States were made
public yesterday They are Title lin-
den Oty and Midland. Lloyd's, london
County and Wostnitnster, Pair's Union

Smith's. London Joint Stock. Na-
tional Provincial and Barclay's. It was
oftlcially stated that beyond this there
was little to say regarding the negotia
tions for a credit beyond
the fact that negotiations are pro
grvesnng, The credit, mi negotiated will
tie or a purely lhiikiiik nnture aim win
be used for the purchase of commodities

i mmu . h ror exenango purposes
contract Iio.ono of big lauika In London

billets for the their desire act
vear or English

for

to

for

t

t

t

earn- -

110.fH4. nil 1.. of the South
credit Workt
banks in New York which have always
been their correerpondents.

Exr.hango rates on all of the larger
of the nations which ore fighting on the
side of the Al.les were stronger yester-
day with the exception of Italian lire,
which anil Aus
Irian demand the
sterling closed at with cables at

This compares with 4.65 ' for
the former and 4 6i7 for the lutter
Knitics a,ltYice,l to 1.1414 for checks

l.9tlj for cables, against a M

close of r,.96t.j and 5.!Si..j
Monday. Italian llro re-

mained at 6.4S. Rubles from
32 , to 11.

Marks were lower, closing at S0' for
American Rridge amendments
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pany of 13Hih it and I'anel place
b) William II 0111, id rredttnr tot f'Tti
.luige Hough appointed A. A. Tanaky

bend, I.' it was stated that
therf l Intern. ll dlsstnalon among

and the company a ag.
e. ut'tla bill of ti 1, whl.h li e. not b i
rntltlfd by the .mril ut directum

OaTPBR 0 HKNsTlNi: A iRttition
haa bei-- irit-t- l Hgsltiitt Theo- -

d.irt. li. ie,!,.r and Hilda genstlne, com
posing tin' tirtn of ii.ter genstlne,
aealeri in dress and clothing trtnualnaa
at HlO Marltin by theae crsdl
turn: leaac Iuutter S J I.na Lluls.
I1M, and Monti (i"tr. USt, They also
made un aaelgtiment to Samuel C, Puller- -

teln
JOgElPH HOKIQi dealer In furniture, ruga,

aSc, al IA1 West Iteth street, haa made
un to wuiiatn Rossnfeld,
petition in ass also lied
.11;. tin.-- : I, nil by Ibess creditor.: stosss
Nans. $110; Kre.la and
Wolntratlb ftrasa M.,:..,'. 'urlng Com

tl'J.
JOtr&PH A isoltlon In lank-rup- t

y ha.t DSOII filed against .lnsei.h
Uoldberg, ..hoe dealer at lell Madison
uv.tiue. ty th..,1 treilltora: Zelda

llwo. fherlea Ulrlnger. i:-- r, and
Altrahani S IHiiO.
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in

HAHT.;il. furr!r. 7

nm, II petition In
cjr, with UftbHIUM J - And

w4 formerly partner
& Irotwttian

Appolntril.
lA'K R A BVHKR PONa.

iTudire HutiKh Of Haul s.
Uyon oi ' ppolntod ChorlM HyU
rec lver fur l.uke A. Hurk-- tV Boni t'uni
pun 00n1 rootorM UullderM of .10

iiut Forty ond itrvot. bond 1O0OO(
nnd aitthorlivd o borrow on

ri cortlflratoi H&gtrM t oomplttt
the contract with the of New Yrk
fi:- the Corona, tunnol Mwer in Quctni

pun mad uswlgnnient to
Mr. HV(1 mi Octutwr . Hfl

i'lty Chetmbrlatn. .Indue Hn
a1o ad tltcnl) W, Dostor
RKMtCr tu he.ir aappllCattoni the future
of roeclvor to money or nmke
control 1: n dtattd that the Corona

niM.nt, if win roAltto
iloO.OOO for tht crtdltora. LilablUttti of
the tutnp.inv are IVl.aSh,

L.OUIH MAHKO .indgre Houfll h- - up- -
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Mil kOi butcher) of j j l- noi uvemie.
bona I&00,
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JOHEHH BKN UUICT OOM PA N Y -- .ludg-e
iiotxh hai tran ted a to dutnlM
ln petttion hied April I i ,iuiii! the
Joseph Benedict t'ompuny, dealer In
wines and lifluorsi u no of
.1 H ut Vnniny, u net t lenient
with iiu iuk been mute at

thi dollar 0MR
$RJ,

.Wwlriimeuts Made.
BWSIK HALI'KKIN, gTKX'er. of J 0

on wrtracti bun muds un assignment to
LouU ttolumtiek.

AsHlgiimrnt Hi heduh n

ookix n Dihwi lit th, vprporai
of j.reNeive and ut

LVII filfi ( l ee n It'll Hi reel, h.iu
H'heiliileM fhowinie IlKJ.lOi),
u unit nil asset nOBilt'ft. uial net

aHrtetn, lift1! i In aciatCi Mtink
mill Htiouirts, Mernbtrs f Djlwortn
family arc creditors lor about K' 7, into

Muuti t II oil Nut i ii nut Hank Is i
orenrtor ror bii,'vo,

AiKisiv BHOei., manufacturtrj ol knee
pun In at 'J WaVCrlf pluce. tlh--

acaeu iiMiiiiit ipm, ., 144;
iiMinii.it, uNiietn, IffttlOli .iM'l uetuul 00'
eta. IMIo.

Flffffii lpooiirra .

Ahhmvii.lb. Oh Nuv. Klfticr
wiiiio vi'Ihdiioi-- taivliiK l"'iK ternus
ra'pl hi'tlay from a ratlin alniut llftrcn
milt' wen 01

THE SUN, WEDNESDAY, NOVEMBER 17, 1915.

RESERYE EARNINGS

NET ONLY $87,936

Officials Surprised at the
October Showing of the

Federal System.

ST. LOUIS LOST

WAHiiiMiToN. Nov. ltl A statement
issued try the Federal Board
to-d- discloses that the total net earn
ings of the twelve regional banks the
month of October were only 187. 93. Not
only Is the margin of earnings over
expenses comparatively small In nearly
all of the districts but the St. Ixiula
liank reported a deficit of 121s ami the
Philadelphia bunk reported that It had
earned only 17 7 over

It predicted that critics
of the reserve system will find In
this statement subject matter for their
irgiimetits that the now ays

I'nlted made reserve

Mark

motion

ami not yet to be regarded as having
made important advances In the banking
business. The statement disclosed that
the earnings for October small as they
were, sre 150.000 in excess of the
earnings July and 116,000 In excess
of the earnings for August.

In September the banks earned ap-
proximately ID.ouO more than In Oc-
tober. The Increase In the post two
months over the summer months Is due
to extended business by the Southern
lanks In liandllng cotton paper. For
Instance, the net earnings of Rich-
mond and 1 Miles banks were more than
llfi.noo each, while the Atlanta bank
reported net earnings of 111.066.

The total earnings of the New Tork
reserve bank, which were the highest
of the reserve system, were 1S0.47H, out
of which current expenses of 1113, 74S had
to be paid, leaving an em-wa- of earn-
ings over expenses of 16.729. The vol-

ume of bushiest; of the New York bank
fell off 17,300 from the September fig-

ures, and the net earnings were ap-
proximately half of the September net.
The New York bank reported net earn-
ings of 11,000 Ui August and m deficit
of nearly 000 In July.

The total business done by the Phila
delphia Iwmk In October producedsyiMiioate. rererting make diiidexmgwhicharrangements n( 'company

on

IIOOi

le-

nient

needed for exetises. In September the
bank reported net earn-

ings of 11,(40. whereas Ui August the
net profits were only t.'i and. In July
expense exc. ede.1 earnings by is.soo.

In the statement issued by
Is first Information as to

kronen continued weiiker. the earnings of reserve In

4.66",,.
gilttftlona which have bei publlsheil.
save tiie In the

Federal reserve which
until this time have not been widely
commented oil

The narrow margin of the net eam-Iiik- s

of the batiks surprised many off-
icials, and It was generally antlc!iat'
thai thv figures will be studied closely
by those who have mind to propose

the sight drafts for Ogblss, to the
Hulldlng Company has awarded quoted at M for the coming of

contract for the construction of lof 81 for the latter the
the

to Newark.
Insurance

General

ilgteon

Ohio

eleiiruilon

A

The

reel

ivsaus,

tiartx.

city

tt.

leiiie- -

Reserve

was

currency

for

the

Austrian kronen dropped Tabulated

reeelver;

l;tnkruptt'V

MIDLER

creditors

expenses.

embodied
monthly bulletins,

Here
board

ia a table given

OCTOBER. UN

the

Current BaosM
City Kartiitlaa exie-nae- eaiiulifa

Host on ... 110 143 m.lK' s.73
New York 3" 47

I'hiia.teltihia .. I0.WS4 11117 77
Cleveland TiUHn 1,441 I.9H
Hit limonil N,aB 10.111 '4.7S3
Atho.ta Cttl lUtlt II,ten
Chicago ti.' t4.i lo.aat
o UOula 10.1V4 '..oj 2it
Mlnnsapolls, . .. 11,171 t;.

Kanaii. City !4 7s a. 737 .,.(114

Dalian .r7" 14.17!
hail IraBalsoo, 10,111 t..37 l.Hl

MONTHLY TUTAI.Ji
oni.ner Ml .Ml 1134.01: tsi.tMlepleaibsr. . . .. rts,iyi 127.034 ii7si
August WOT" IS,44 n.sM
July 174;, ::s. 4'i.r.i.'.

Dsadl
was the Mr

out by

anniversary of
the organisation of the Federal reaerv
banking ay atom. of the board
balktva the development! of the first
year hne Justified the favorable expe,

for the system and are cotitldent
that the end of the next year will see;
much greater henetlts than Is the case

It is pointed nut that the board In the!
first year had necessarily been confined
more or lees to the routine of orgamza-UOA- ,

The board hopes now to proceed
with greater speed In the of
the hanklnc functions of the s stein.

There is l.ttle difference of
hern nmonp Democrats and Republicans
eg to the success of the hOW system.
They feel that It the most credltaole
achievement of the Wilson Administra-
tion,

BANKERS OPTIMISTIC.

laaae Srateenents Anniversary
af Reserve salem.

A statement Issued by lending hankers
liabilities ajgl no assets. The ,,n the first anniversary (if the Federal

VlWIMlTMfcTOir.rK. VV..I "Valdg'tmet Bnk yesten.ny were optimistic
hss nisd petition In aankrupteri with throughout. 1914. the
liabilities und no ageotB, Hha owes twelve member hunks of the new syntem
1135 women for wages. opened their doors fur business through,
said hs wii formerly tnanufsoturer ;,,

oklldran'a a new en, in
of

tiui 00

He
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Philadelphia

Fcleral

taliut.itlons

In

of

Washing

Motnbara

tatloni

development

opinion

Is

on

Atntrh hti tianklnr. followlne; the arlon

.ublet

tloti of thf OUriWlliiy evHtern by
i 'oiiRTeHM PoOOIItbOF 23. 1!13.

A. Vaiulerllp, president of the
National City Bank and ppaatdont of
t he New irk t 'lea ri 111; AHtiriH -

Hon, said
"The Mist anmvertwary of the

of the Federal rese rve system Is a
of

world
thnt we have In this country new '

batnldns ayttam which him In it great
(.'.it ut,. il Ntreiia;th.

PIbitb Jay. Pedoral rssi-r'- agsnt and
rbHiniisn of Ihr hiianl of tllrvrtors of
thr Fi'ileral HOBOrVO Hank of New York,
said In the first year's
acttvltloo of tii local roaorvo bank

"The llrst year's operations of the j

Federal Reserve Hank, of New York
olosed yesterday. A year ago net
deposits were and the gold'

Now the net deposits are
and the gold

In addition to this held liy ths
hank the Federal reserve ugent holds

In gold un sea urlty for u
like amount of Federal reserve, notes
issued
of the hank an LnoraaBB of

li, ,a til o. aireoiorB or tne i na.se Mationai
Hank and chairman of the currency

tha American Rankers
Association, said

The Federal Reserve Bank has com
pleted a year Its existence and Is In
he the fact that con-

ditions In this country have made no
spools! rleiuiuids upon It for either
credit or currency.

"Mo far the hank has realized full ex-

pectations and the conviction Im growing
that lt Is to In future a great
regulator In the Interest of stability and

Head of Big Parking I mil pany
Pols In Charge.

Mii.WAi'Kioit, 1. I flrst
tlmg 'n years Patrick I'mlahy, head
if the I'udahy family of pgCKBrg, did
nut ilire If the prloa Of live sine);
went sky high or touched the Isiitum.

In tint hlg I'udahy plant at Cudahy,
Wis., another mull was on the Jo.,
Michael F I'udiihy, '.'! years old. 1'al-ric- k

aged ill!, litis unit his Jnli.
turning the buaincss to his son.

50 STEEL TO SELL TO

Judge ftsry F.iplalaa
f

Judge K. H. teary, chairman of the
board of the United States Steel

says that no special signifi-
cance should he attached to the with-
drawal of quotations for steel products
In Canada by the as the
same conditions apply In regard to Can-

ada as applied In regard to France last

Tho withdrawal of quotations In
France last week, says Judge Oary. was
due to the fact that steel products for
delivery In the near future had been
sold up to maximum capacity. I'ntll
the general questions of supply and de-

mand are carefully considered, he says.
It will he Impossible to tell the amount
of surplus for

THE

Regard laager Agala fttroag sag
Higher.

Refined copper was atrong and hither
yesterday, with electrolytic held at In- - lull
lermo at the cloie of the day Additional
heavy transactions were reported early at
ue. tn 144.C delivered in thirty days.
Afterward the market was higher. a abure
noted American Kintroiyiic at ionaon w
up 10b to 91 stocks of eojpr in warenouee
in Ureal Britain and France, according to
a private cable, were decreased a.lin tons
in the last fortnight, and afloat cargoes from
Chile and Australia were decreased lie ton.
Export! reported from naltimors to Havre
jreaterday aggregated 1.W0 tona. making the
total reported since the Brat of November
I.MB tona Domestic wire drawerg advanced
the price of barbed wire to MM., following
the announcement of an advance to 11c.

for lngota and wire bars
Speller was Mam strung and higher Spot

was difficult to buy under IM at New
York The 9t Louis market waa nominal
at I'Ve. For shipment over the first quarter
of next year holders are asking Wo, The
second quarter of 1914 t held at IM, The
London market la unchanged at (44

The London market lor gng tin dropped
(3 la. for apot straifhta The standard market
waa also heavier and lower, with spat down
it loa. and futurea down is 15s. The local mar-ke- t

waa heavy and lower in sympathy with
London, with apot offered at 4i'c The Sinta
pore market, reflecting lainilcu of the pre
vious day. waa up 11 pis to UM i'ia

lad continued firm with a fair demand
at the advance 'pot wan held at I ,o New
York and I IftfcO. Kasl Hi Lome The London
market waa M, higher at Hr Us ad

TEE STEEL MARKET.

Word OOMMf fr.m Chirtfo ht th rmitHl
Slftti--t Stistl t iirjMiratiun in optpriititiK only uim
unit of ltn fabricHlnik ei.tu) at Garr. larijvly
bpcaiiM the plain material to not available
for ircatrr a. tivity In auilltton to tli ap
propnatiun of i. m.pon for the i.ary plant incto their thelog" of but was provesienta

with thei h( will vat

was

iiiihI.

pull-- .

nth

reviewing

the

of

of

Nun

about feMMtl, and the tin plate plant of the
American Sheet .in. Till Plate Company at
tiarr calls for the expenditure of 13 ie,on,i

The Minneapolm steel and Machinery Com-
pany. It la reported, manufacture . Inch

hell carinas for the hntlah t.overnment. the
the board contract having been by Ihe

new

Kiatik

Mouse

hound

y

week.

will

ton Slcel and tlrdnanie company ol lew
York The loutract price la tdaeetl at 11,100,'
one The work will te completed about the
middle of ivn

Huher prc-e- prevail for ateel aheets In the
Pittsburg diatrlct. No gains galvanized
aheela are difhcult to buy under 4c. and No
10 caure blue aunealeil have been advanced
to 3c per pound These are the ufflilsl prices
of the American Sheet and Tin Plate Com-
pany, and independent ateel conipatuea are
not making any conce.ionn Ho. black
sheets continue strong at IJfo to IJIO, per
POUIKI

A stronger ton. prevailn for Southern pig
Iron. No I foundly being now held ut 11130

' to 114 Birmingham, for ilelivery over the first
quarter of re Some resale metal, however.
la available for quick shipment at tin fur
naie. The Lackawanna Iron and Steel Com-
pany has applied the torch to one of the

Ibanon. Pa There la nouru ing months
sn active ror thoaphorua metal tne present Indicated a
for both Kasteni and Western alnpment.
grrgating about 1.000 to 10.000 tona

THE BALTIMORE

BAlAtMORE. Nov id The mvrkl hire
WetM ami latrlr atiivf. pru-r- moTinc
in uiu-r- limn fiomloj .ontiiiuwil tu
mauii si ui firtn in tont T!i- - - muni:- -

Open High Low Cloa
Sales mg eat. est Ing,

If. Bulto K pf 4.1V, 41 4tv, 44
: i Cons Power pf,...M4 111 111 ill;;r. CoMen 5V .4,
it nkhorn Fuel t, i,t, no,

M Fairmont Gaa. .. go M
i Fnlelilr g Dopei ll" ti HO 14"

40 Houston Oi 14 14 14 't
Mi V Cot Mills II It in

40 Northern Central M s M V,

la Water How S :.: ;.. :

i"i Hatuilpa till 4 4 4 4
m aapulpa Oil pf 144 i4 44 4

4.. uaMngton pf .. M Ifw ftav,
II t'nioi, Bank 1MK 1st 44 IS44 It44h
a nit Itt 4 K MU Mtl Mti S4i

imWarland Oil 4V, 4', 4, 4Vi
BONDS

KC A C Line in 44c. ue1 sjv, w, 54
tnr-- o a C l.i ne s r.s aj M !:
'.mo City of Re) is 'II M 7 ' '
.not" of Hal MM Hta 1144 MM MU

Con Coal ref 4s SOU t", fov,
1WXI Com Power 4s t,7V, 7:, gftg vTr,

TOO! llaMson Chelll s 1"1 Ml lul Wl
ls.ss-- Klkhorn Fuel re shl, mk IIM
MOO Fairmont Coal Mtt 'st1, t'--
lit,, l Mnrrland Kl Us Mti 'si', M W

1000 Min 4 St P It Se 101 in 1A1 111

4) Pa w a Pow I. NU m wv,
Mio pittoborg A...., t"', log Mot, itvtitnil v 4s.. M sr. M
rj i rn r a f. Mi io

two cmt Rr a f.i is., nit, r, i4 nil
I0U0 Vtrclnla Mtd Ml 1"- -' Ml "t: Ite.n Worn a Wei f l :, WH 106 v, hep.

New field Imparts
'fiti,Ug1, "Herman."

to 14. 000, OHO were received yesterday
at the Assay Offlee. of this amount
13.750,000 was brought 1n liy the (itiHr-antj- f

Trust Omrpany The imlance was
Invmght In by the Canadian Bank Of
iVmimerce ;Ud the tiorti ExcTmnge Hank

wltlidrawn from the for
eiport to Holland.

B. r. Bask Short Aboat IOO,HOO

BRifTOL, 14. C, lw A ohortaife
that may roavti llofl.Ow) lo oald to tiave

.been found Itt the vvmint of tin- -

National Hank of Krlntol. To
trandncca, oaahlar, lefi lure two

sjgq and haw not returned.

AT

rot
rjtue

noteworthy event. In the mldat great j

it la reiuiaurlna: tn feel Pahllr Offrrlims Veaterdaj In Maii- -

i

1101,011.010,
111,000,000.
1111,000,000 1117,000,000.
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174,000,000

1111,000,000,

oomnilsalon

congratulated

he

propapartty."

PATRICK CUDAHY RETIRES.

For lie
forty

uvor

CANADA.

Withdrawal
Quotations.

Cor-

poration,

corporation,

METALS MARKET.
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By Henry HiaJy.
HOUaTON BT, a, Bi ioi o Chryollo

st. .tsTI,li sty tut wilh otrs Truo-loe'- o

sals, sstats of AnilreBO Klliiaist'li,
gOOOBOedi tittii tu Nov 3.

HT NICHOliAl ri w s Ci4 n
llld si. I sly ap: liuuip i.r- -

in:n Bevgo Hunk ugt usn aohuck ei all
,lus. 0T,ll4,lli l:Xa. BO, 11,101. II I to
tha i6t.,ouo

DlviaiON BT, -- 29. s a. '11. s CllntOB at.
Il.llglll.l tu Baol awaaaway (Soli, 11,11
xisT, n oty iufi blagi loaoonold - isuia
JarmuloWBgy rt al "l Jonalo loaaoo. in-

llvltl anil t utu, st al ; this. 11,111, Hi
i nr.--, ,v.'. 000; to itto alalntlg. .MilM

By Joooph 1'. Day.
i .uvTWrtTnM iv. r,i?. s s r,,r 48th

1

rt

4

tint k ik tin lnt.il gold lioldiiigK .
3 sty tut utnl stra 6 H Llsl agt

4 lt I. 1m et ui
tenants l.,.uutig,., ,, , HHlllll to, . gBn.fMI.V,

Hartoii lleplinrn. Dhairmail or ths fialisli. 11x187

upon

Nov.

Cudahy,

sale.

Main

Nov.

DBrllTloni go gtuiss nrua

IBBI, 11 e llltn 140,S
ii aty uit hOUBB -

m.ik Murg sgt Hazel Heal Ks'.ute I o
et al; due. llB.IBt.ffj taxes. Ac. Hi 111 I

null to pr in ta lllo.lloi to the plain-
tiff tor 111,111 over liens.

CORTCaNDT HT, It-- ' a, i.'J o Weat.
43.10x6" 10x4:' .4x61. II 'i sty tuts A

Wolf agt Win Cooper ot ui; due.
70,ir,ll 77; taxes, l,lll.ll io tha

pliilntlff
tlST BT, j W, n a. ll e ltd BV, 4I

El.l, il stv Inft str bids Seamen's
Hunk fur King, ugt A r Hlgllns et
due, tl7,7ll.ltl taxes, a.-- llii I'll In.
to 111.- plalli'lff 1120.000
VlN'ilTlIN IT, 24, n 0, 7,',. a w Fornyth

at. 24. Ixioox.'.-- ion. 4 siy siaitie ii I
Hoier ugt V X Mulry el al: line,
15.731',. 4;,. tuxes, ges, j:.r..4s; to the
plaintiff 117,111

My 1,. .1. I'hllllpa A Co.

lis It HT, 215 Hi n a, 113 e lid 11. Hx
1011..',. 4 sty tut A F Hess ugt It do
H l.uugliruii et Bll tine, l,Bft,ll iBgoa
Ac. tl.14.V22; to the plaintiff. ... 17,000

(AT 8208 THIltl) AVliNUE.
By Hryun I,. Keniislly.

OLllNTON AY, e s. IS: ii lalat IIXlll,
vai'ani Mahoue) et al agt liioiue
Oallanl et ol duo, il,ofll4l luv.p, Ac,
11,100.111 wilh, Iruwii.

By Joooph
llltAHAM RQVARIh a s. 1211 g Lauren, e

BV, 50x100, vacant. ltiTlh st. w g, or
ll s, 313.ll a l.iiwi.-i- e u. vacant

Truste.s of N V I'nlveraallat Itillaf
It'uiitl agl JBO Cotiiitilaky at al, due,
l.'.3ll.;;; taxes. Au. 27ll.07; tu the 1,111 in
tin 11.001

SEE SUCCESS OF PLAN

FOR MISSOURI PACIFIC

Financial Interests Expect Re-

organization Despite
Gould Fight.

In spits Of Brtwin Oould'a criticism
of the plan for the rehabilitation of the
Missouri Pacific Railway Company, Im-

portant Interests In the financial dis-

trict believe thtat the reorganisation will
be carried through without Interruption.

In reply to Mr. Gould's statement
that the plan was not favorable enough
to the 4 per cent, gold losjt bonds and
the I ter cent, first and refunding mort
gage lionda of the company, Alexander
J. Hemphill, chairman of the committee
representing the 6 per cent, nrst ann
refunding bonds, said yesterday that the
Important thing to be done was the re-

duction of fixed charges and that he
way to do It was to convert the bonds
mentioned by Mr. Oould Into Income
bonds or preferred stock. Mr. Hemphill
said in part :

"The need of new security widen
will he salable Is especially urgent In
the c!ls of the Missouri Pacific apstem
Inasmuch as provision must be made for
179.308.000 par value of obligations
which matures within the next five and
a hulf years.

"It must he manifest that these re
suits would be defeated and the preawit
bankruptcy of the system continued

bv tlw adoption of Mr. Edwin
(lould's suggestion that the holders of
the nrst and refunding R per cent, bonds
and the 4 per cent, gold loan bonds b
riven In reorganise! Ion a lien prior to,
or at least on un euunllty with, the
mortssse to b slven for the new money

"If Mr. tlould or any one else would
Dolnt out a way by which fixed charges
can oe reduced except by converting
bonds Into preferred stock or Inoonio
bonds and how 142.000,000 of Imme-
diately new money can be raised, except
by placing for at least part thereof a
mortgage ahead of the Junior securi-
ties, we shall be obliged to him and shall
be very glad to consider it."

Mr. Oould, after the publication of
Mr. Hemphill's statement said:

"I believe that we are on the threshold
of an era of great prosderlty In this
country. This cannot fall to affect In
some measure our railroad properties
and the Missouri Pacific system will
be no exception to the prosperity which
is about to burst upon the country.

"It wcus only a few years ago that
I 90 for my Missouri Pacific 3

per cent, flrst and refunding bonds. The
strongest financial Interests In this
country brought out the bonds and ad-
vised their purchase after having em-
ployed Ihe best expert opinion procura-
ble to Investigate the conditions and
needs of the property.

"I cannot reconcile Ihe conditions un
der wtdrh I purchased my securities
with the proposed treatment under the
present plan."

KKESCrE SALES AJWOUNCED.

Kapretatlon That C B Merrill
Will Enter Board.

The 8. S. Kreege Company. In an- -

Colebronk furnafea at total sales for the ten
demand, low or year, has

at

f.s

ailjum

Day,

25x1011,

paid

new policy of publicity which, It Is said,
forecasts the election of Charles E. Mer
rill of Merrill, Lynch A Ox as a member
of the lsard.

Rales for the ten months were III,-sfi,63- 4.

a gain of als.ut 30 per !ent. over
the same period of 1914. Jst year
the sales for November and December
were 14,011.101! so that with business
Increasing at the satn rate as for the
ten months sales this yen." should amount
pa about 110,100,000.

Raoantljr the romiany announced a
redu.-tlo- in the par value of Its escort
ties at $10 per share. The pieferroU
capital tvlll remain at l.'.OOO.oOft and
the common will lie doubiexl to flO.OOd,- -

000. I'resent common holders will get
SO per cent , or 14.uno.000, of the new
.sommon as a stock dividend and be
per.intiev, t suos.?riiie 10 tier cent,
or 11,000,000. at par, J0 per share

KlMMONNKc

aSfl'KEME roUltT NEW TORK
.MAIUi: H1MOWUH, plaintiff. aAinitHarrVt S. Uoldiinitth, Cliarlpa h xiig

'Hftrmtn L4ng ." Hwmm B unhry,Brriimri, ' EJwani" Muller,
"IHnlr .1 HothBchlM. "John" Klmhon.
"JtMCbph" MWoajh, Cr ".'itr"J KHn. 'Richard'' lhtrlfT, "Salomon"
Bjh-r- , "EUwaird," Twei:, "Nathan"
irtnb'.rf, 'Wliilarn" Kavrfhar. Robrf

Me I ona 14, Ho."T. fltua.nl, "Arthur"
' Ja,ma" O Brlen, John Olln,

BPoWtl Rlrhatrtla. "Kit" !.. G rani.
ir?orat" frlwdniftn, "Ralph" loral,

"JamM rrata, Trllhy Hand Lajnlrv).
til of th aforHlii dff.n4.Uitt ?xont HaV-

S tioidbinlth and char ht- -

Gold lmpnrti-- an.or..tini: lippptix rriatftly Bdward." "Danlf-- "

ilBllI,

defeadaai

John," "Jo-aph- ." "Petar." "Richard."
"Solomon." "Nathan." "WlUJajn." "Rob-
ert." "Arthur," "JamM," ' Eltaa." "CIora:e"'

unknown to plaintiff. Defendants.
To the atsve named defendants:
Yon are hereby summoned to answer the

Oold coin amounting to 11.000.000 was -- "J? SgwOT 'iTuVplalatiriV,- -

prior

Bl

HI

nv,

at,

P,

-- tt:

lernoy within twsnty days aftar tha
v1ia of this aummona, sxclusiva of tho day' of ssj-t-'- . a. ftn ,n C4I.M of your tallurs to
appear or answer, Judgment wrlll ba takenagalnat you by dsfault for tho relief da- -
niHtitlett in tne ootnpiainl.

Hated New York. March 16. 1915.
J. NATHAN HEI.KAT.

Attorney for Plaintiff.
Offlr, and P O Aildr.1'33 Broadway, New York rite

eks T i Harriet S Ooldgmlth, tlefeniiant
Tha foregoing oummoni u isrvod uptin von
by publication puraiiAiit to an order of
Hon Harlow H. W eeka. one of the
lli-s- of tha Supreme Curt of the Slate of
NOw Joik. tlaie.i ine llin uay or August.
141:., und tiled with tint orlclnal cotnplutnt
In the office of the clerk of tha I ojiuv of
New York at the I'ouuty i'ourt House, JWu
ough of Manhattan. City and County ut
Neiv York

Listed, New York. October :i. lilt,
J. NATHAN HEI.FAT.

Attorney for Plaintiff.
Oflto and P. O. Addraas.

ill Broatlway. New York City.

St RBlHiATEeV NOTlCBTe).

HAMILTON. ANI1RKW J. In purauance
f an order of Honorable John P Cuhalan.

a Hurrogato of the county cf New Tork,
niitii r; la nereuy given to al! peraona
having claims agalnat Andrew J. Hamil-
ton, lata of the County of New York,

to present the aaiua with vourhara
thereof 10 ho lUteorlbOFs, at thi'tr place oftraneeottng huelneaa ut tho offlco of thalr
stturoev ICverett, Clarke A Benedict, No.
:;7 Wsll Street. Borough of Manhattan
City of New York, on or befora the 24th
dav of April next. Data.1. New York, thallth day of October, 1915 MAItdAHKT
B. HAMILTON. L.KBTKR A. HAMILTON
OERTHUPB H. WH1TLOCK, Kxecutora
KVHIltTT. CLARKK A HBNKD1CT. IC
tortioyo for Rxocutora, 37 Wall Street. Bor-
ough of Manhattan, New York city.

Ht'TTON, HBNIIIKTTA In purauanca
of an ortler of Honorable John P. Cohaian
a Surrogate of tho County of New York'
Notice l. hereby given to alt persona
having t inline agalnat Henrietta Button,
lute of tha County of New York,
to present tha same with vouchers thereofto the suhai rllietl, at t lielr plare of Iraua 1,

business al the offlOO of Allen A Cam
mBAn, Ho, Wall Street, in the otty of
New York, on or before the 4th dav of Hay
lUlii. Dated, New York, ihe tb , nr
O. tober. 1015. IIENUY A. Hl'TTON FHKD-BRIC-

11. ALLEN, Vdnilnlatratnra, c t a
ALLEN A CAMMANN. Attornoya for thaAtlmllilatrstoia, c. t. a.. 3 Wall M,e..
New York City.

HLTBBAHD, THOMAS H In pursuanoa
of an oidei of llonornblo John P. Cohelaaa Murrusato of tha Couuty of Now York.
NOTICE la hereby given to all paraona
having claluia agalnat Thomaa H. Hubbard,
lata of tha County of New York, dai aaaad.to proaent tha aamo with vouchoro thoroe)
I4 the aubocrlbora. at thalr placa of trans-acting business. No. 64 Wall Straat. In thoCity of Now York, ou or bofora tha 10thday of December next. Datod, Now York
the Hth day of Juno, 1116. ANNA WRlgi
HtlBBAKU. SIBYL M. DAltl.tNUTON
JOHN HUHBAltl). SIBYL V. HUBBARD
Kxecutora. JOLINE. l.AHKIN A RATxT
BONB. Attornoyo for Executors, 14 Well
81., Borough e Manhattan. New leg
W. s.
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