(OTTON IS NARROW,
BUT HOLDS STEADY

gharp Break on Poor Liverpool!
Cables Followed by :
Recovery.

MoRE  CROT ESTIMATES

7oore was a less active and somewhal
parrow but wtendy market in cotton yes-
An opening slump of 10 o 14
reculted from  lower Liverpool
T™his was followed by a quick
vy on loenl buying and efforts of
sover. Liverpool was a moid-
rate seller and there wus scattered
cecusire on all rallies.  Bome rather ag-
hammering In the last fifteen
falied to produce any effect,
and the close war irregular,
with prices unchanged and 2 pointe Jowey
on goma options and 2 peints higher on
others :

Advices from the Bouth continue to re-
port w good #pot demand, owith fiymness
on the part of holders, There is no evi-

ferday

poinis
cabics
preoNe

ghorts o

sive
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mit
however,

of any real anxiety to sell, al-
doueh there ia no doubt that the South
Hng 10 let go of a portion of its

Vo1

W
poldgs around the present level, One
gouthern mill man wired:  “All this

wl: of ®pot cotton being held by weak
specuintors is untrue,  People who own
the cotton can chrry 1t indefinitely, as
money is plentiful at 6 per cent.”

The annual estimate of tha New York
*st o Exchangs wus Issued yesterday,
Tha avayage estimate of 1168 metnbers
was 12,240,420 bales. Tha highest guess
waa 15,000,000 and the lowest was 11.-
120,000 The members wera asksd to
glva thelr estimates on the commercial
(e, but evidently quite a number guve
‘helr estimate on the growth, which did
1ot take Into consideration the amount
¢ outton carried over from last sea-
#on. The travellmg crop expert of one
of the local firma estimates Oklahoma
at T00.000 te TH0,000 and Texas at

3,600,000 to 3,250,008,
The members of the Cotton Exchange
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Bank and Trust Company Problems

If you have knotty bank or trust company problems, perhape
we can help you to solve them. Organized in 1881, our long
experience of uninterrupted service In the various capacities of
a Trust Company, coupled with ample resources and perfect
organisation, enable us to serve efficlently in the various
functions of a bank and trust company.

The various ways in which we serve are indicated In booklet
“Its Service to You,” which will be gladly sent upon request.

Metropolitan Trust Company

of the City

of New York

Qeorge C. Van Tuyl Jr., President
49 Wall Street

country offerings were reported. The de-

1A‘llhru in other gralns caused liguidation.

are taking a great deal of Interest in the | Support from shorts was less apparent

aw map of the cotton belt issued by
General Drafting Company, The
nap gives the amount of cotton ginned

ench eounty for the last five yvears
ind eontains other valuable statistics,
seluding compressed points and weather
dations,.  The figures were complled by
nanas Einelair, who s well known
roughonut the cotton trade a= a capable
wsatisticlan.

Market closed steady
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The loeal market for apot cotton was quiest:

| weak

moklling 1 poimte decline at 12.80¢ Southern |
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sange! to 12 points advance New Orleans,
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There
was & fur demand business in spol cotton,

Tha Livertnol market opened steady

with midiling 10 points decline at  7.46d
Balea, S0 hales; receipts, 22,000 bales; Amer-

|
"The New Orleans market opened ﬂfﬁ!'

bean, 1200 Lgles. Closed stemds. |
Onen- Highe Tow- Clos- Prev l
\ ent st ing. close
Jan. Feb 1728 T2 13 T2
March-April.. T4 70T 1oy Tw |
Mar-June..... | T4 TiMg 721
Julv-Aug..... T4 T8 A T
s 10 Livernool were: Jan- ]
1 ch, 1200 ;: May, 1%e ;|
Jaly, 12@ The market thers {s dus 101
onan to-day unchanged 10 1 polmt sivance |
JulvAugust, 'y poimt decline 1
Port receipts and stocks
Re- l.ast la=
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falvemon 17.46:2 1 W NG  4BR 071
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Estimated por Last Last |
= retvipts to-day weell year |
Galvestar Lo 1050 11w 1011 |
New Orlauns 4060 (0 600 7563 8,410 |
Expe s vesterdny were 14,73 bales. Total
This fyr this semson, 1,745.99 bales. Total
as & oasan. 191331 balea
THE GRAIN MARKET.
Whent Declines—December Teme

ders Tocday—Coran Weak.

thativa interests in wheat seemed
« more soher view of the situa-
terduy
vor in the outside buving of futures
market c¢losad heavy,
E quite firm. To-day is the first
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ko deliveries will exceed
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The saxport husinesa yvesterday was
*oaboyt §60,.000 bushels, following

' of 400,000 bushels on Nonday
"1 here was no especial sreadl-
the
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‘rovislons——-Large hog recelpts  and
Hquldation for outsiders brought about a
provisions st The peace reports
did not stimulate support. PPackers were
on both sldes of the lst. Chicage prives:
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THE BALTIMORE MARKET.
BALTIMORE, Nov. 30 —Continued strength
and activity in Cosden was the feature of the
market here.  Sales totalled 1200 sharea
Houston Oil and United Rallways and Elec
tric were other stocks Iin demand. _Bonds

wers steady. United Railways and Electric
income 48 galned . The summary:

| Open- High- Low- Clos
| Sales ng. est. est. in
%) Alabama Co....... 10 1 10 1
124 Alabama Co pf £ 4 Lol L]
i Alabama Co 2d pf 25 o H =
2 A C Line of Conni» < )
% Arundel 8 & G 6 o
& Bank of Balto .. .16 u
20 Citizens Bank . . 41 41
3™ Commercial Cred. 41
10 Can Coal o
1 “on Power 1ilg
19t
140ty
1 Fidelity Trust 3w
1040 Houston Ol 2y
428 Houston Oil_pl... iily
M Mer & Min Tr o0
190 U'n Ry & Kl 2y
0 Wayland Onl Ay
BONDS
$20 Chicago Ry (e a7
W Mty of B 4n 'l Tl
1 City of Baa S 1 Wy
el City I od4s ‘610 D [ S
2 Con Gas Oye.,.... wh
5 Elkhorn Fuel be,. 9%,
1000 Elk Fuel is w i, 9Ty
g Foon-Clarks Tr Ls. W0y
1 wson U & C
towr 1o Vil Tran
aon Muryland EL f
ek N O M fa Ty
i Norfolk St Ry s 101
20 Norf Ports Tr (s e

100
2100 R 3
2000 West Pa T'rae

hanges,
Third week Noo ne.,  $42.87
Fram July 1..

CANAINAN PACIFIC,

The Canadian 'vciflec Rallway Company
1915, Changes.
iross earnings. .. 318 440,214 Tne. 84,180,285
Uper. exXpelises 5,863,780 Inc. K02, 180

Net earnings... $5,670.4M Inc.93,258,108
From July 1:

Giross earnings... 140,413,208 Dec.  §23,589
Oper. expenses... “2,845, 763 Dec, 2,761,071
Net earnings. . 17,067,453 Ine §2,737.472
WEBTERN MARYLAND.

The Western Murviand Rallway Cem-

pany reports for (vteber

1815 f‘lln'u
Oper. revenus $925.909 Tne. §210,810
QOper. expeinses, 691,411 Ine, G1.087

Net revenues. ..
Oper. Income.. ..

From July 13

$340,498 Ine.
317,498 Ine

Oper, revenus.,., §1804.005 Ine. §A80, 747
Oper. expenses.,. = 231,508 Ine 205,004
Net revenuesa,,. §1.274401 Ine. 3477

income, . . 1,184,451 Ine.
THIRD AVENUE.
The Third Avenue Rallway Company re-
ports for COotober:

Oper, 457,

1015 (hanges
Totul oper. rev... § 48 Inx $ip.21s
Oper. expenses.... 5 Inc. 1,133

Net oper. rev., 347800 Inc. $1B.084
tirns= income, ...
Net income,, ...

From July 1t
Opar. reveniue
Oper. gxpelnines

Net oper rev,, I
Gross income, 1,281,580 Ine, 11,278
Neot inge W4 174 Ine, 7.501

PENNSYLVANIA HYSTEM
The Pennsylvania svstem reports for Oc-

tober

Ldnens Fast: 1916. Changes,
Tolul oper. rev 24,080,740 Tne, §3.0 i
Exp nses oo JT.OB8,429 Ine. 1,811,348
Qper, inoome 4.506,111 Inc. 1,864,304

Lines West:

Total oper, rev,.
Expenses .,
Oper. Income
Lines Fast and West:
Total oper. rev, $24.004,900 Tne §5,240.181
EXpenses ........ = R . 1,804,327
Gper. Income « 10,80 2,583,860
From January !
Tines Buast and West:
Tota! oper. rev. . §804,422.133 Tne. 84,367,761
Fixpenasen . =43 17 Dee. T.170,121
Oper, Income 0.8 O T 101,638,882

Pennsyivania  Ratlrowd  Company—Oc-

toher:
Liroms

8,008085 Ine $2. 815 628

Net Aaaee U040, 0RT Ine o104
Pennsyivanla Company - Octoher:

Ciross o L. $4. 204,040 Ine B4R, 80

Net . ' . S.840,229 Ine. L 111,64

SUB-TREASURY STATEMENT.

MONDAY,
Puld by Sub-Treasury to hanks
Pald by banks ta Sub-Treasury.

lerwt to banks on day's trans-

actiuns 1 o . $1,402,000
SINCE FRIDAY LAST

Puld by Bub-Treasury to banks §11.500,000

Pald by banks to Sub-Treasury. 11,781,000

lost to banks, . ........., . B190,000
Gain to banks saine period pre-

vious Wooll. .....c i aacnnene 4,000,000

§2.230 A00
1.441.000

——
THE BOSTON RKET.

ROSTON. Nov. 30 —Alaska GGold was under
pressure and sold down to 2%, but rallisd in
the late trading to 2% PPomd Creek Coal was

]

Cfirm, seiling from 12 o 15, whers 1t closed, |

| Elsewhere there was nothing of interest n
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Old Colony Min .. .l: ',,: M il The Bull Rampant.
o Ol l:-.:mm.:un ::_H. :u\ ::_,I'l. :;: | There i® a stock known as Kathodion % |
. Pond Creek 1y 1 11 1 Hronze on the curb which has had & :
& '{“““f Nily & Kty Lrief but highly exciting career The
Ln“:;‘ll:l o e -“ ;:‘ i stock haus 8 par value of 35 and a few
Shaunon e . . * | werks ago sold at plain §3. Yesterduy This liberal i om . 5
A Shattuok an 5 ?-. ."-‘. i touched $6r before suflering o pad- h rdl Inc y'eld mt‘h
: h‘nfx::: :_..‘nk'r N & 9 ‘s 1ial collapse A 1,400 per cent, vise in ' u!ety can be Obtl.ined by buyir'
| St ‘-\l-rn.l'.‘u. i i i % something that has not heen outdone by
Lo Superior & bos g iy ‘_‘ e o (he most wensational of tha war brides
240 Superior g oy uhe #hd Undoubtedly the incldent will rauk ae gl .F h 5 G Id B d
™ Tacl e i w2 10 one of the most briliant stock miarhet n o renc o on S
LT 8 smelters 1y 4% 41y a7y |voups of these sel sational times. Few ‘
AU S Smieliers i 48t 48 e o 1 peopie in the Street have had any idea . :
i :::1': "1::‘ s 3': L that the stook esisted, or if they ddld D.nomlﬂ.tlon' ’lm' ”w! .nd slm
3 Utah Copper Tuay .\ 54 they Kknew nothing of ita charaoter ex
3 Victoria 3 3 N [cept that it manufactured imitatior Cireular on request. !
RAILROADS Dronizge ware 11, several offfices which i
.-11 ::r;:"'l' ‘,."""l"r-ll- FL I | have been closely in touch with the |
sl I EVRLE Al Mg Al Sy have beon on View statu-
® t & Maine..., % P = company there have < i
1 : n & \l.n‘:“'ttul 4h :. ;. ‘., | attes of bulls rampart as sainples of | e on’ organ o. i
ion & Providence 2l @l i 5l | the company's output.  Bul dack of y
Bos & Wore Elee . 5 8 | knowledge of any real basis for the rise | Members New York Stock Eschange |
o Cont & Pass pf i ] 't knowledg )“\ \ntart tth ‘
Fuchburg pt T 7 . did not apparently interfore i ] .
6+ Maine Cenlral W 1 19: l.,'l“..lt-w success It 18 learned o oexe ']"ll‘Phone. 4960 Broad ‘2 Broldway, N Y. C.
5 Now B Wa sl s | cellent suthority that one of the officers
. N YN H &I G o |0 the company has made more than
O Colony RO e 1t 3 1o ) $1,000,000 on the rise.  Half a doze | B
106 Wt p,:*lrg: R R (3] €% ey ! vustomers of a big New ""l“"l com ;
MISCELLANEOUS misaion house who wers put In on the - — {
4 Am J Ot T (5 ™y Ty d floor Ly the insders have in- | . e e e EEEEE—=—
0 Laioatuie o Gy Do Na ‘:r:l.a | m‘mm’nmnlnl anvwhere from | (his Kind was fnevituble when the liqui- B k ’
R R R T S S a2 At | Brokers® Clerk
LoAm Poen Serv pf imy, A i H ' o A e e decline, which was more or and others working overt
b g My Lo e The Late Comer. less  perpendicular, amounted to 1681y Raiped  with fresh aie, Ung, should be
: Am Sugar nf 1184 1 puints at the low of Monday., There was brings lassitude and inaccuracy. Avoll
4 ':'.‘ ]"l"v.‘-‘ ;h] !';:: o This week's market has exhibited that| aiso a sympathetic reduction of the short them —use s
WAGEWI D, H P Wy ¢ "ithe final stage of the movement was at Lintereat In Alugka Gold, leading to « v z-l A. ﬂ
l."; .":""""",‘ t46 ‘._"‘: lly Nl“ M1ty hand, A mmurket 1n which distribution | slight recovery in the prica. Nimilar lll 1ie ir De ecton
= "l‘_“..l":."". ekl 1A% 1% | g going on in apt to be  trifle irreular | interruptions in the fall fn Alaska Gold Englueering survey without obligation
b McBlwain pto e med s MY nd Kathedion Rronze, after touching|have occurred frequently on the way YAN ZILE YENTILATING CORP.,
8 Mergenthaler .. 1741 17 1::\. I Es gell a few minutes Inter with | down, but they have not served to en- A0 Cortlandt 8. Phone 6387 Cort andt,
INE Tel........... AN, W 13N M | ‘kenl thud to 45. The tip on the [ courage much buying
I Pullman . 168 168 - 1en T 1 | MU ening oo : & : —
% Reeco Bution s by 16 s | ¥tock lims been pretty well circulated - . e e — —
- Swin . i b " " " and w considerabla public Interest has . B,
:\'-' ?i'":";"lﬁ" %t : undoubtedly been mttracted.  One of the Copper Combinations. m BUGn m-
1% 1'f::|:| hn,:,“.‘ “ | tate mrrivals had a rather unpleasant Housman's letter says in par! “Wall
120 118 Steel Nt experience, \nhh‘h murt be ascribed, of | Jirect hilstors continues to e made | Futares Fiem at Start, bat lLater
144 Venurn O . NG course, (o the luck of the game This | every day Business on the Stock I
+ Westorn "‘“‘l“ & WWia man  bought  in the enrly  trading | change has come down (ron one and Decline Sharply,
i ONDs {wround 87 Hin brokers, who were ! 4 quarter million shares 1o less tha The market for raw sugar w
T‘.::: ::: 'I\'r‘ "h'-.;',',w‘.._ ugainst the trunsaction on principle, in-| four hundred thousand shares, and Lo with sales of W00 10 &0 J:u:‘f:ﬂﬂ‘:;::.
Wik A (G & W I e N | sisted that he place a stop loss order | public I8 wondering what it means. ! :'.l Ir:;’.‘.‘!‘uf?;;:p'::ill:‘:,“:‘., ‘l‘l"" ""'r-“"‘""_‘ at 3y
’:: 11‘;4*! ]l\‘:!"\‘{!“l i |in 15 points down,  On the plunge that| may mean many  things People ar | store &t a basis of 0'.--“:n‘-‘l ::rlw'-‘::lmn‘llm::{
&0 Mass ¢ P 1" ‘.' . oecurred a Nitle later hin stop loss order | beginning 1o reallze that every da; e for early December cleariice st the
@n N K ’l:; (P 1013, wis exccuted. He received hig report| a day nearer the emd of the war a '"."" .‘.‘“‘."un ’:," "“"""'hl"'l“"‘ spot pos
ol At . . _ < . S : < i e o ) ar - centrl "
b ! i‘:fl""l '&‘-:_:: : " I fon the two l.ﬂumu:!mu:- nt the sume thime ! \\\\l l"l :-:" end of the l\l\m will menr 30,  Refined suEar “'l“ ',:::‘ ;.n‘.':'u‘;m.-‘.‘
1000 Talt Fruit dian. . A1 $7Ad ‘.:. M Arother story was told of a man in a | Wil treet is a problem.  Cur cop| liers aaking 6100 for fine granulated, «
1000 Weat K St R R 4x ¢ ,.“ ,,‘\ :ﬂ‘ Ldowntown bullding who was carrying | Kings are busy making new combin, fough the others wers still quoting e
o) West Tel be W' e as ' | fifty shares bought at 8. When he waw [ Hons which adds to the mystery. Peo Phe market for sugar futures was firm a
- informed that the stock was selling «II Me wonder why the shuMing shou! ...\r.l::" Iﬁ:mﬂu:.:'-n.I:LT"""'“.h in the spot
THE BOSTON CURB MARKET. | s he fainted, [ e made at this level. 1" ilaathropi- ' the' surly bulge and  prices® qesi
—— == sy have never existed in sna around Wil —'ur.h:.r. rlun:l_i; Al 4 pointe decline to 2 point -
. S v e . . @ vt v T "8 W o » a
prices follow Rid Asked. | There was  disecussion | n “rtain ..I‘--.n. \\lil: the metal at 20 .-.-.m.-. “.;‘ Oven-High-Low Clos I'res
Alvarado : . 1t aa [ commimsion house yesterday of Mexivab | g0 G0 fnvestment bot s speculation | Deoember. P Al £ S, L
Hay State Gans.. . 1 % ¢ conditions apropos of the strength inl Phe price of the copper after the wat | [Anuary 365 B 4n Hiaes A
Bsham Pk b1, -4 [ Mexican Petroleum, Smeliers and South- | i problem.  ‘Lhat the demund w' | sonaary e ;
Rexole . ™ 1Y ern Pacifie. Bome differences of oplnion | e great {8 admitted hy everybody, b \l.b.:\lth . el o
Rosion Kly . b 1" I.n'u.-l.- over the actual degree of better- | (e nlpnes of the world are rapldly pre May. . ... 331 am
Juite and Lowdon,, .0 0 ment that had occurred.  Finally the ‘ ducing larger amounts.  These uncer |June 18 3
Brawn Basbive, it 8 2% dispute was referred 1o one of the part- | uinties go a4 long way to explain w '\':.':uu " EE TR
Cortez Sasitiae o A | ners, who, in turn, veferred it to o friend | the last fortnight an enormous de | september.. . 346 345
Consoliduted Arizona. ..., L % who has been connected with a lurge | jpund has been evidenced for high clus; | Oetober, i
Chiet ""“":I‘] "':“.'l'l'l'll" b e V% | concern in northorn Mexico for many | investments of the old line Rind, mean ————
Coarbin 0! I '\O:Il‘.‘l . ; Ing that the public s suspicious of PUBLIC UTII.ITIIB.
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ind Bluebe S VI EARE 14 MB v ure | nin . T =
Goldfleld ! h ::121 .nl_\ 'llf-lt-llh"-.-ﬁ:l\--l:iau:::;—'r?:"n'::" 1.;" .lh- "E‘unao:l:;;,!uc_u par to stockholders of
Houghton [+4 g | other day 1 ve . 1 our con- Diamoad Mateh, b 0 Ultlen Gima Company common
tran  Blossom L] o, cern that certaln machinery that | had e Ock Wis oversubscribed more than four
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TO THE HOLDERS OF THE FOLLOWING SECURITIES OF

THE MISSOURI PACIFIC RAILWAY COMPANY:

Convertible Five Per Cent. First and Refunding Bonds,
Four Per Cent. Gold Loan Bonds, |
Capital Stock, and

Securlties of the Other Issues dealt with in the Plan of Readjustment

In order to preserve the Missouri Pacific System from the evils and losses Incident to a prolonged re-
ceivership the Plan of Readjustment should be promptly consummated. The property does not require the
extensive physical rehabilitation or the elimination of burdensome entanglements and contracts which are
the usual causes of long railroad receiverships. What is required is (a) the cash (approximately $41,000,000)
for immediate needs; (b) such reduction in fixed charges as will bring them within a proper margin of the !
demonstrated earning capacity of the property; and (c) the creation of a new security to deal with the obliga- ‘
tions maturing during the next five years (approximately $79,000,000) in so far as they do not fall within the .
cash provisions of the Plan, and to provide for future corporate requirements. |

Manifestly these results can be accomplished only by an early reorganization, and to this end the prompt
co-operation of the holders of the various classes of securities affected by the readjustment Is essential. They
are accordingly urged for the protection of their own interests and in order to Insure the early restoration of
the property to the management of a solvent company te depesit their securities under the Plan of Read-
justment as promptly as possible, and in any event on or before Decembar 15th, when the time for deposit
under the Plan expires, and after which it is Intended to proceed actlvely to carry the Plan into effect.

There can be no doubt that radical changes in the financial structure of the Company as called for in
the Plan of Readjustment are essential to secure the needed results. Although the anticipated improvement
in business should result in better earnings than those of the last fiscal year, which failed to meet the interest
charges by about $1,250,000, the margin between earnings and fixed charges which is absolutely essential for
the restoration of the Company's credit cannot be assured without the reduction in interest payments sought
to be accomplished by the conversion of the Convertible Five Per Cent. Bonds and the Four Per Cent. Gold
Loan Bonds into preferred stock (or income bonds). Under the Plan the stockholders provide the $41,000,000
of cash for immediate requirements without imposing any burden upon the holders of these bonds; for while
the stcckholders receive a four per cent. bond equal in face amount (but not in market value) to the cash which
they furnish, the position of the holders of the Convertible Five Per Cent. Bonds and the Four Per Cent. Gold
Loan Bonds in relation to earnings is not disturbed in any material degree because upon the consummation of
the Plan the charges ahead of them upon the System taken as a whole are not augmented while the net earning
capacity of the property should be substantially increased.

The attention of holders of the Missouri Pacific Four Per Cent. Gold Loan Bonds Is called to the
fact that default has been made in the payment of the interest on the Iron Mountain Company’s First and
Refunding Mortgage Six Per Cent. Bonds and that proceedings have been Instituted to foreclose the mortgage
by which those bonds are secured. Their attention is also called to the importance of preserving the traffic
relations between the Iron Mountain and Missouri Pacific Companies.

Copies of the Plan of Readjustment and of an analytical statement relating thereto may be obtalned
from the Readjustment Managers. any of the Depositaries or Sub-Depositaries or the Secretary of any of the
Committees.

{ The Certificates of Deposit for Convertible Five Per Cent. First and Refunding Bonds, for Four Per
Cent. Gold Loan Bonds, for Trust Five Per Cent. Bonds due 1917, for First Collateral Mortgage Five Per
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Owing to the further decline In German and Austrian exchange rates,
we offer

NEW GERMAN 5% WAR LOAN

{ (Not callable before 1924)

inning April 1, 1916.)

(Intercst beg

IMPERIAL GERMAN 4% BONDS

(Not callable before 1918)
1000 Mark. . ...........................9185.580
The value of the Mark before the war was 234, cents,
or $237.50 for 1000 Mark
Our selling price for these bonds to-day is . . ... . $185.50 for 1000 Mark

5/4% THIRD- AUSTRIAN WAR LOAN

(Redeemable in 1930 f
1000 Kronen .. .. AP | |

8% THIRD HUNGARIAN WAR LOAN |

(Not callable before 1921)
1000 Kronen ... ......$146.75

OUR CORRESPONDENTS ARE:
IN GERMANY —Deutsche Bank and Dresdner Bank.

In AUSTRIA and HUNGARY - Wiener Bank-Verein, K. K. priv. Oesterreich- |
Ische Kredit-Anstalt fuer Handel und Gewerbe
and Allgemesine Ungarische Creditbank.

We loan up to 70", of the market value onour Interim
Certificates or definitive bonds.

IMMERMANN & FORSHAY

Members of the New York Stock Exchange |
9 and 11 WALL STREET NEW YORK |
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THE CINCINNATI, MAMILTON & DAYTON
RAILWAY COMPARY

Te Melders of Certificates of Deposit for General Mortgage Gold Bonds issued
under Agreement dated February 1, 1915, and

Helders of General Mertgage Gold Bonds:

NOTICE is hereby givea that pursuanmt to the previsiens of the Eighth
Article of the agreement above referred to, the Commitiee has amended the
rﬂ agreement 8o as te cenier upon the said Comwmittes the right and power
o sell General Mongq‘? Gold Bonds and appurtenant coupons deposited
or to be deposited under said agreement, for the price of not less than $700 in
cash for each $1,000 bond and appurtenant coupons, together with interest on
such purchase price at the rate ol four peg cent per annum from Jamuary 1,
1916, to date of ., on the terms and conditions provided for in such
amendment. mendment is fled with Guaranty Trust Company of New

ok, the 20,01 y under said agreement, and open to the inspection of any
Innular certificate-holder during business hours at the office of the
Depositary, 140 Broadway, New York City.

Any depositor or certificate-holder within fifteen days, commencing on the
day of the first publication of this notice, to wit, December 1, 1915, upnn
surrender to the itary, Guaranty Trust Company of New York, at its
said office, of his certificate of deposit with a properly executed trarmfer
thereof, il registered, and upon the payment of his proportionate share ot the
Cemmittee's compensation and expenses (to wit, the sum of §6.30 for each
$1,000 face amount of bonds) may withdraw from sad agreement and shall
be entitled to receive General Mortgage Gold Bonds and appurtenant caupens
represented by his survendered certificate ol depoait Depositors who do not
8¢ witbdraw within said period of hfteen davs shall he conclusively and nmally
deemed for all purposes to have assented to such amendment as providesl in
said original agreement.

The C has d inte an agreement with Messrs. Kuhn, Loeb
& Ce., as Reorganization Managers, in respect to the sale for cash at the rate
of $700 for $1,000 General Mortgage Gold Bond, together with mterest
on such purchase price at the rate of four per cent. per annum from Janeary 1,
1918, te date of payment. A copy of said agreement and of the circular letter
of the Committee dated December !, 1Y1% may he obrained from the Secre
Commitiee by holders of General Mortgage Cold Bonds or of
The Reorganization Munagers have ajreed, in
the comgencavion and

tary of the
certificates of depomit therefor, {
case the sale is consummated, to make provision fo
expenses of the Committee.

The Committee will continna te receive the deposit of General Mortgage
Geld Bonds under the agreement of February 1, 19 wntil the close oi
business on DECEMBER 1 1915 Deposits must be made with GUARANTY
TRUST COMPANY OF NEW YORK, either at its office at No 140 Rroad
way, New York City, or at ite office, 33 Lombard Street, londom, Kngland,
Bonds must lre accompanied by all coupons maturing on or after Yanuary 1,
1915, other than the Bankers Trust Company coupons, o called

The Committes strongly recommends that hondholders obtain the advan
tages of the sa:d agreement with the Reorganization Managers in respect of
the sale of General Morigage Giold Bonds by & prompt deposit of their honds
and appurtenant coupons. In order to enable the (ot es to comply with
the requirements of the Reorganization Managers in ¢ et 1o said sale, ha'd
ers of a suficient amount of General Mortgage Goll Bonds must deposit the
same on or Leiare December 11, 1915

Dated, New York, December 1, 1915
CHARLES H. SABIN, Chairman,
HARRY BRONNER,

SAMUEL L. FULLER,
]. H. McCLEMENT,
GORDON ABROTT,
F. 5. SMITHERS,

&

ARTHUR B HATCHER, Secretary,
140 Broadway, New York Clty
JOLINE, LARKIN & RATHBONE,

C

ounsel Commitiee
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t PENN. MARINE & ORDNANCE
CASTINGS CO.

Information and Quotations on Request.

Gude, Winmill & Co.

Members New York Stock Exchang

;

RARI
WARY
TELEIHONES ::8: RECTOR

20 Broad St., N. Y.

FREESEES seee nAEEEn

JamEReseNesYT IR ERRRERRED.

PENN MARINE & ORDNANCE
CASTINGS COMPANY

Board of
Harvey DL Cabson Ivor
Henry ). Fuller ()
1, E. Richard |
Rodney Thaver |
Walter 5. Biokley |

Directors
v Adams
L .
Prichett
Dunham

l. I'll"

LT
Wilson
!

-

Alai
Ask us for further delails

| CRAWFORD, PATTON & CANNON

l Members of the New York and Philadelphia Stock Eichanges

l Branch Office, " Morris Bldg.,
Broadway & 72nd St. 61 Broadway. Phila., Penna.
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