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| homestead laws In farming.

'the result {s that tha tenants have littic
| Incentive to develop them

AGAIN IN ARGENTINA,

John H, Allen Writes of Con-
ditions to the National
City Bank.

Proaperity 18 returning to the Argen-
tine, accomling to a letter received hy |
the National City Bank from John H

Allan, manager of ita Buenos A,\-rﬂul'
branch.

The balance of trade for the first nine
montha of the year waa $350,000,000;
the problem of unemployment, which was
#0o pressing last year, has heen reliaved
by the emigration of 140,000 men to the
war, and confidance is alowly bullding
up, with the promise of A ﬂ-nmmaahlo1
restraint which shall prevent any such
wild booming as precipitated the crisis
of 1013-14. It is too early to judge yat |
of the conditlon of the coming season's |
erops, on which the welfare of the coun-
try 18 largely dependent, but so far all
indications are favorable, !

That Is a brief review of Mr. Allen’s
analysia of the altuation. Ha closes
with a warning to American businass to
meot tha peopla of the country half way
In dealinga of credit. The one great
thing to be feared, he mays, {s speculn-
tfon In land. Thers ara 1,000,000,000
pesos of paper money in elreulation in
to 700,000,000 pasos In  cash
glhiown in the bank statement, an un-|
necessary amount of eurrency, and ngri-
cultural land prices ars low. As this Is)

 practically the only form of speculation

indulged in in the country tha possibliity
of a wild rush that will sweap away the
restraint taught by the last orisis I8
evident |

Mr Allen explains that tha exporia- |
tion of meat and hides is the cm-r'
profitable commerca of the country, due |
to the cost of preparation of cereals mndl
grain stuffs amnd the lack of adequate |
Becausa of
the speculative tendency the larga land-
owners will not tle up their farms In
lvases of over two or three vears, and

|

For the first time, Mr. Alien con®udes, |
the excess of exporta 1s beginning t'lj
Yulld up n favorable exchange, which
has been running at from 107 to 104 on
the dollar.

“There Is nothing In tha Argentine|
business situation,” s his final state-
ment, “that makes it necessary for the
United Stytes exporter to ha any more
cautious In axtending credits now than
heretofore.  In fact, most United States )
exporters have heen too exacting In ”'"‘l

respect, They are making a great mis- |
take In refusing to axtend eredit where |
credit is warranted.” [

Transactions in detall n the wirket!
last week were as follows: |
INDUSTRIALS |

Open. High: Low (los

'*
| 3. K. Rice, Jr. & Co. Will Sel|

30 Amer. € hicle Pfd, Stock
45 Amer,

'd

4]

J.K Rice,Jr.&Co.

T‘hnn-t M 1 te 4010 John

| 100 Ingersoll-Rand Com. & I'fd. Stock

1 rnpho:hum- Com. Stock
h;m “k Pra. sik,

henly Insurnnes Stock
nklin Insurance Stock

100 Great Northern Paper Stock
100 Genernl Chemical Com. Stack
253 German American Insurance Stoek
100 Interhorough ll-pld Transit sk,
100 Milliken Bros. Com. & Pl Stk
100 New York Shi |J! ullding stuck
100 Nles-Bement-Pond € om. Stock
100 Pucific Const Com, Stock 1
200 Roynl Baking Powder I'fd Stoek
10 Roywl Baking Powder Com. Stock

:
J

25 Seovill Manufacturing Stock
25 singer \Inmutuﬂurin. stk

100 safety Car Hie. & Lig, Stock
5 Winchester Repeating Arms Stoek

100 White Rock Com. Stock

25 Yule & Towne Mfg. Stock

. Ko lllee. Jr. & Co. win B“y

M Amer. Chicle Com. & Pl Stoek
23 AJax Grieh Rubber € om. stock
20 Continental Insurand
20 Continental Insurance (0O stark
25 Del, Lack, & Western Conl Stoek
A0 Gieo, W, Helme Com. & PRl stk

100 Gireat Northern Paper Stock
200 Grny Nat'l Telsutograph Stock
5 Hercules Powder Com_ & Pfd. s
25 Mome Insurance Stock

10 Ingersoll-Band 3«

.‘I Internationnl Elevating Stock
iagarm Insurance Stock
IM National Bank of Cuba Stoek
3 Natlonal Park Bank stock .
100 Pacific Const Com. & Pl Stoek
0 Pacifie Bank Stock
100 Pacific Const (8l classes) Stock
100 Phelpa Dodge & Co, Stock
100 Royval Baking Powder I'fd.

rust Stock
23 Thnmmnn starrett (om  Stock
80 Weyman-Bruton Com. & I'fd stk
80 Worthington Pump PR, stock

16 We 8

Lamarche & Coady

Phone 9970 Rector.

American Brass Co.

Du Pont-Hercules-Atlas
Niles-Bement-Pond Com.
Singer Manufacturing Co.
Yale & Towne
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Benjamin an@m savs:
“ T

that won't Fe counce. ed,
.rm r be f-e ped.’

HE @xper ence gained by th
Company during the pae
twenty-eight years enables us

b to render efficient and intelligen:
service as Trustee, chi-trnr and

of our New York Otfice, in the can

ter of the financial district, provides
a convenient place for the receiptand
delivery of stock certificates and
bonds. Officers of corporati ions who
are comcmp!a ing the issuance of
new securities are invited to conwit
ue in regard to our services,

Franklin Trust Company
Neww Yook 0F00 0 46 Wall Strest
Brecilym } 166 Montague Street

Offcer V869 Fulton Street
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