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CARNEGIE INSTITUTE MELLEN SAYS " NEVER
TO TEACH SALESMEN PLANNED FOR MONOPOLY

Vpw Cotim at TtefclOgOf

School AnnouiM'od at Life

Inxtiruiicc Mooting.

INhKllWRlTKKS TO HELP

.. . . .......... t.if Insntancetin ht had nevere i - i.. tia ninth annual meet- -
T ....... . .1,,. Haul or peraorei to mo
nig rejaivrwaj mwoii -

Aitor, Prfatdanta, actu- -

ftrltl .hi. I Imli ortl.-i.il- s of all of the hla

ItiaurdtlCa FomPOniM It. 'he country anil

inotl ul !u em.ill "ere there. The

DMttlnl Will he concluded
Addns.ira were made hy William 1

Wyman, prtaldenl of the Barfcahlra Ufa

Imuianca Company 1 William Krederirk

ti seeratarr of tba Mutual UN Insur-- , was

Coim.uiiv Harrison, piesl-- I tlons and answers

dant of the Mtltara Railway I Can

Vroornan. Aartataaj secretary of Agncui- -

lr.-- ; L'harlM Taylor. Jr..
of tin- - Atlantic Ufa Insurance I oni- -

any, ..d Bdward a woods priJ"
of Life I"-- a

Of the National Association
wi Iters.

Mr Wood! announced on behair or tne
Carnegie Institute of Technology that a

for tbe study of salesman-en!- ,,

is to he established by the Institute
I will he theearlv In the coming year

rn of Its kind. The Na- -

t ional

:

t

Association of Life
will cooperate
gathering

...

statistics and arranging
courses of studies.

vith the institute

F.sr.-allv- tasaralllee. md.
ti,. sleeted to the executive com

mittee for the ensuing year were Jesse
R Clark, president Inlon Central Lire
Insurance Company; W. A. Day r pre--de- nt

Suitable Life Assurance roo'ei
K. Dryden. president lTudcntlal

Iwu7.no Coinpany. Haley Flake,
Metropolitan Ufa Insurance

Company I Alfred l. Koeter. president
Mutual Life Insurance

XZJnr'- tieorre K. lde. president
Home insurance Company ; .aMW...f
Pea body, prealdent Mutual Life Insur-

ance Company ; eorge , Cochran. PfaW-de- nt

Pacific Mutual Life Insurance Com-

pany, and Loula F. Butler, prealdent
Travelera Insurance Company.

William D. Wyman, prealdent or tna
Berkshire Life Insurance Company of

of the con-

vention,
nttafleld. Mass., aa chairman

spoke in part aa follower
"In the beginning of the business, aa

Ml the atarting of a new life Insurance
eompanv, there were no large accumu

of capital. These cama with
growth of the business In age M well as

volume. Bo though l.realmost atari W with hewe arem(.n.
magnitude of the figures set forth In the
reports for the end of the year 1914. We

policy ligations of compani-

es-obligation,
learn that the

wh ch wt I mature
en the death of present POllcyho.ders --

exceed the enormous sum of lil.-OO- .-

oon. These are our contract lla- -

.,.,.( v,ih ultimately must be met

ami met promptly, as they will mature
with unfailing certainty uwtm wa

of mortality laws.
Turn nt to the opposite side or tne

ledger we found as of December 31.
amounting to ov.--handI'.M assets in

i aJ n i or to state it In ano-he- r

Way, with eome hop- - of understanding
n flgurea, aseetn amounting to M.aiS.- -

ii, .1 enough money to finance
c Buronaan war, prolonged as

I. hi . and seenf- - likely
f.
r

to

to he still
iher hut money enough to nave mi-- i

.. r..r . oerlod of nenrly a year.
..cl... ;i.v of t ne .simer.. rto

funds rapidly is iiiiawnw-- u
i tliat vvitnin im i'n..

yems the ueets held by life inaurance
,n 'cine nearly doubled In

mount. To mention fUures, they have
ncransed from .M,000.000 to o

14,935,000, U0" Hut the algnlflctince
P.iea factl for our purposes y

.. .. ...o. h to oroclalm the vast

to

of

f thaaa accumulations as It i to show

tvli.it an Intimate relation they have
h.i.l in the past and must have In the
future to the economic progress of this
fount ry.

Of the ass,ts held by life insurance
complices at the end of lust year over
11,700,000,000 wer.- invested in real es-

tate mortgages Kxistlng statistics
not show a Separation of these invest-wient- s

between farm loans and other
kinds of real eMate securities,
have, however, tha statistics

pavpN

V no a'
collected

hv our association, which came from
148 out of the IM insurance
oanies in the I'm ted States.
148 companies had D8'i per

real estate mortgages held Ameri-

can Insurance companies."

Railroads and Land

cent,

A sloes.

siie

of
all by

life

Wstefas Harrison, oresident of the
Southern Railway Company, spoke on
the relation of tha railroad and Its se
curities to land valuen. He said In part

af in

nooai

did

life

This

"An investigation made hy the bureau
statistic the I'nlted .States Agrl

cultural Department In 190 showed that
the transportation of freight over wacnn
made In the United states cost an aver-
age of !! rente per ton per mile, the
average length of haul lieing npproxl- -

mu..K. nine miles. While With lotiaer
hsuls the avemee rate of coat ier mile
would be somewhat reduced, it is ap
parent that t any considerable ins-

tance from rail or water facilities the
cost of carrying farm products from
the farm ami of carrying to the farm
fertilisers, lime and other necessary
manufactured artl'-le- nnd supplies must

an great as to leave the fanner little,
If any. margin of prollt. So. by absorb-
ing the margin of profit, the cost of
transportation 10 nnd from the railway
Station may hold down t lie. value of
tha lands on which the crop is grown
daaplla any intelligent davalopniani of

Uon lands O) the farmer. Thus the
Agricultural Department found sixty
mila hauls in dtorfria, whara the or
hauling farm DrOaUOta to the railroad
ginounted to $3L' per tun - a cost which
Would absorb aubatanttatl) all of the
telling price of com and leave littl.
Margin f proth on cotton.

"Ona of the romances of American
flvlUaatton (as bean tha Influanca o;'

ha original railroad const ruct ion in ad- -

A.
the
pii
fir.

. oil: I. .t in i.in.l va.u.-- s :tn tnroug'i
mi. Idle Waat, from mere nominal

Dflllr to railroad tsmstruct ion to
raihflng from HOD to $l'.'.o an
Advanisjg almost as great, ,f not

Now

f;o conspicuous, lilt v r fotlOWad the
ot' now railroads in lha old.T

ians of i iie country."
William i i... brick Dix, secretary-- or

tin Mutual Life Insurance Company,
win. spoke on Uia relation of life insur- -

giies Invaalmanui t. davatopmant.
Bald

X

hi

Mr.

Vnrk and

"Thfl mortgage tbe master
or tii hi i ago tha Rainoaaa II. (f
America By 'he Individual
ihs m.m'.'ss.'. i v ooperuiii.ii to lilal
p. i cage. t. erect, liis farm buildings, bis
1.. tn.. and his habitation, and
llrnti or corporatloni may. wlthoui with
rtrawlug thtli "ti from
liusiuaat, huiid spaciuuirti nnd for tin--

by (Irnwliig upon tic- aocomulatad
. hald hj Invottlng insii.j

llollfc.
as n DTavelopst nf high class real es- -

tuts ;iu. ugh ii use of tiie mortgagi
Ihs life Insurance company pie-

ll in itniunieral.l.'
.in. .11 amounts, the of the many
end tends Ihla accUmulaYilon forth iiga'
In to earn more monc.
for their owners and lo be one of tin-

in. tors in providing lha wharawllhal for
.lie building ufi of

"Cniueatlonably tiie of Nea

Ends Cross-Examinati-on in New Haven Trial With

an Emphatic Denial of Any Conspiracy Against

Transportation Facilities of New England.
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CAN'T PUT AUTO INTO OARAGE.

V.aaaa Biilked by Suite rviu-- e aud

Tree tinned li Nelhbor.
Mrs. Nellie Kyfa of :iv roapao street.

.........!.. Is io a on. hi. an lie cuuse sue
cannot ei lier lourlim csr Into hat
nawly bulli garage, aa spue fence and

use stand In Ibe way She reinoven"

h bay window from her liouae yesterday
and though) thai lhai would then be
enough spin e for the machine, despite
tbe presence of the tree and Hie fence.

There wasn't room, so John K. Walafi
iHr1 Immmlsslonar of Queens, wis

asked to remove the tree, but found him
self powerless, as the neighbor of tha
KyfcH. win. bad bllllt 'be "Pit" fence,
objected.

NOW Mrs l'"fe may find ll necessary
to remove the bouse lo make room for
ihe machine to enter the garage.

hotel the other night." said Mr Mellen.
"and I made a computation of the rail-

roads of New Kngland, New York and
New Jersey. I find that the New Haven
bad 37 per cent, of the mileage, 11.1

for

for

per cent, of the tonnage and 2K ., per ,

cent of the passengers. In the six New
Kngland States alone the New Haven
had 74.4 per cent, of the mileage, 79

per cent, of the tonnage and 79.x per
cent, of the pasxengers. in trolleys In

the eight States the New Haven had
17 9 of the mileage and in the six New
Kngland States 31.6 per cent."

"Mr. Mellen," said Mr. Choate in con-

clusion, "what annual reports did you
make .'"

The witness answered that he made
paperta to the authorities of Hhode Isl
and. Massachusetts. Connecticut, tne in
terstate Commerce Commission anti tne
t onimissloner of Corporations.

"Id. I you set forth In those reports
all securities owned by the company""

"Yes," was the reply.

Confeoence With Rooaevell.

It was developed at the outset of Ihe
noonday session that the New Haven's
Hteamboat lines had not been Included
In the bill In equity filed hy Attorney-Oanar-

Honaparte In 190. afterward
abandoned by Attorney-tJener- W'lcker-ham- .

This was due, Mr. Mellen said,
to his understanding with President
Koosevelt.

Mien Charles W Morse began his
effort to acquire steamship llnea, Mr.
Mellen said, President Roosevelt waa

mtteh He believed Mr. Morae
was out to create a monopoly of the
Atlantic coastwise transportation.

"Later," the wltneea continued. "Mr
Koosevelt felt that I had used what he
aald as a basis for going further than I

should have gone I think he had in
mind the purchase of the Merchants and
Miners lltes.

He regretted this because of h'.s per
sonal relations with On. Koosevelt M I mgdf
wall as because he waa President or tne
t'nlted States

I didn't want In in to think I had done
this." the witness explained, s.. t --

talne.I from Herbert Knox Smith. Com-

missioner of Corporations, a memoran-
dum of what Had occurred. This sus-

tained me ard satisfied mo tha: 1 was
right."

"Hid !t satisfy the President
Mr. Cfioata.

"No man Is convinced against his will,

nn.l Mr It .osevelt has a will." replied
the witness. "He did do this, however;
he excluded th.' steamship lines from the
bill tiled."

N.. stean ship lines were 'acquired by

the New Haven after the suit was filed.
Selling what they had. he declared, was
out of the uuestlon. The business inter-
ests of New England protested too vigor-
ously, j

Mr Choate then touched upon trolleys.
The witness asserted that their .'
qulsltlon liwd been of great benefit to the
public. Properties had been connected
and improved service had been Increased.
He had heen hampered in the work by

the authorities.
"We thought at one time of having a

duplicate set of offlcera," explained Mr.
M. lien, "one to attend to the complaints
of the C,o ernment and one to run the
business."

Mr Mellen after thirty-tw- 'lays on
the i.in.l was ej.s-eede- by Calvin Aus-- t

in. who was called to help unta: gle the
Intricacies of the Metropolitan and other
Steamship lines. Mr. Austin was called
out of turn so that he could get away.
Mr Mellen will l called on redirect

this morning.
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STOCKHOLDERS OF TARIFF COMMISSION

UNION BANK TO PAY INDORSED BY GORE

Jmticp Juycox's Order Ovprml-la- g

Demurrers Is Sustained
by Hijrhpr Cotrt,

IS AT

Eugene Lamb Richards. State
of Hanks, haa won another Im-

portant victory for the deposltora of the
Cnlon Bank of Brooklyn. He has been
advised that the Appellate Division,
Second haa handed down a
decision auatalnlng Ihe order of Supreme
Court Justice Jayeox overruling the de-

murrer Interposed by twenty defendant
In hta action brought against the stock-

holders of the bank. Thia suit waa be-

gun to compel the stockholders to pay
ll.nnn.non, tho par value of their stock
holdings, the law providing that a stock-
holder of an insolvent bank la llablo for
the par value of hie stock.

The action was originally begun In
1911 and a numtier of detnurrera were
Interposed by the defendant In which
they set up various grounds of objection
lo the ileposliora' complaint Although
the merit of the case could not he tried
until these demurrers were disposed of.
nevertheless the demurrers could have
been brought on for hearing on Ave days
notice. However, no action wiui taken
by the then attorney for the Union Hank
to bring the demurrers on for trial.

When Supt Richards changed the
of the Cnlon Hank nhont a

year ago and appointed Joeeph i). Deane
as attorney for this he In-

structed those who were placed In charge
of the to prosecute vigorously
thi eto. khoUlers' action.

upon Mr. Deane'a
a motion was made for an order over-- !

ruling these demurrer and this motion
j was brought on for heating without de-la- v

before Supreme Court Jurtice Jay-co-

who on March 3. 1111, handed down
a decision overruling the demurrers,

j In the course of his opinion Justice
;jav.ox took up each specific objection

to the complaint, and after dis
cussion such objections al .oneioeraoie
length overruled each of them, but gave
leave to the defendants to nunnraw
their demurrers and answer the com-

plaint. The defendsnts then appealed to
Ihe Appellate nivlelon. Second Depart-
ment, which appeal was argued on May
12 last. Since that time the court has
held the matter under advisement until

asked yesterdsy. when a decision was handed
down ammiing tne or.ier ui i
court upon the opinion written by Justice
Jaycox. This decision clears the way tor
a vigorous prosecution of the sfockhiad-er- s'

action.
Owing to the long delay in pressing

the case before Supt. Ttichards took
charge a number of defendants have
died or become bankrupt, but neverttie-les- a

Supt. Hlcharvls has directed Mr
Deane to force the case for trial at the
earliest moment and expects
that It will be heard in a .short time.

HOW ONE WIFE WON A VOTE.

Ills
Bin Kbancis.o, Dec ? So that his

wife mav vote like other (California
women (iordon McKentle of tins city.
Hriish subject, has decided to become
cltisen of the I'nlted States

Although Mts. McKenltS is 'i native of
the United States the voting privilege
was taken from her by the Bupremt
Court on tit. ground that she Is the wife
of an alien anil a woman's nationality
t that of her husband Mrs McKenslS
Is knosn on the stage as M Kensle
don.

I .adMl I

95 OF THE

Blind Senator'" Remarks An

ChMnd by l.OOO Business
Men at Luncheon.

$1,000,000 STAKE MAW NOTABLES

Super-

intendent

Department,

management

liquidation

liquidation
Im-

mediately appointment

practicable

atlonally.

Nearly I.oftO business men. gathered

at the luncheon arranged by the Mem-

bers Council of the Merchants Associa
tion nt the Hotel Astor yesterday, heard
with evident relish Thomas P Core,
Oklahoma's blind Senator, fling Jibe at
past methods of tariff making and gave

vigorous applause when he said the only
question now was whether the Demo-

crats would establish a n

tariff oommlssltfn or leave It for the
Republicans to do hereafter.

The luncheon was one of the most
successful the association has held and
was effective in making plain where the

business men stood with respect to the
creation of such a commission. When
Senator Ooro descrlhul the tariff hear

colossal
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spectlng preparedness propaganda. MaMtMlatttW
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and arms at fort ,.forget tnat pea." uncisnt io
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In
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beneficent than lha racking trnmrphs

We may as to the ne
for and military prepared-
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preparedness that is our
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than Ihe crown
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llev-.- l thoroughly in .i anniiiiwwiwn
and had even for the Republican

they
light." added. "1 nno

,. to to ton- Ii

John
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afi Frank

Luke,
tlross

pittance
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word

differ
naval

differ extent

These

Ciesar

praving
could

r.fuse

Day.

John

It in
but- -

few Will

continued, "that articles can
best be determined by iniuiuon, aim ...r
rates of determined by in-

spiration. And yet there two Im-

portant classes, two opposing
who hold fast to that The one

constitutes ultra protactlonlStS, who
fix arbitrarily, who
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Kaffee HAG real whole bean coffee, with the
true coffee flavor, but without the disturbing

element the drug caffeine.
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